
for assistance with filing 
amendments to the Institute's 
bylaws and/or certificate 
of incorporation, call the 
Corporate Division in t he 
Secretary of State's office 
(Mrs Deworocki helped with 
the changes resulting from 
the April 1980 Board meeting). 
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CERTIFICATE OF INCORPORATION 

of 

THE INSTITUTE FOR ADVANCED STUDY-

LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION 

TRIS IS TO CERTIFY that we , the subscribers, desiring to form 

a corporation pursuant to t he provisions of an act entitled "An Act to 

incorporate associations not for pecuniary profit," approved April 21, 1898, 

and the several amendments thereof and supplements thereto, io b~ this 

our certificate set forth. 

1. The name of the Corporation is THE INSTITUTE FOR ADVANCED 

STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION. The location of the 

principal of £ice of this corporation in this state is at Olden Lane 

in the Township of Princeton, County of Mercer and State of New Jersey. 

2 . Said corporation is organized exclusively for charitable 

and educational purposes as defined in Section 50l(c)(3) of the Internal 

Revenue Code of 1954 (or the corresponding provision of any future 

United States Internal Revenue Law), more specifically, the purpose 

for which this corporation is formed is the establishment, at or in 

the vicinity of Newark, New Jersey, of an institute for advanced study, 
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and for the promotion of knowledge in all fields, and for the training 

of advanced students and workers for and beyond the degree of Doctor 

of Philosophy and other professional degrees of equal standing. 

3. The business of the corporation is chiefly transacted 

in this State, but it may have occasion to act outside of the State 

and/or in other states and foreign countries, in the accomplishment 

of the purposes for which it is incorporated. The location of the office 

of the corporation within this State is 602 Centre Street, in the Village 

of South Orange, in the County of Essex, and the resident agent in charge 

thereof, on whom process may be served, is Louis Bamberger.* 

4. The business of the corporation shall be conducted by Trustees 

in number not less than twenty and not more than twenty-five. The Trustees 

shall be members of the corporation and they shall be elected by the members 

in such manner and for such terms of office as the bylaws may prescribe . 

Any Trustee ceasing to be a member of the corporation shall thereupon 

cease to be a Trustee. 

5. The members of the corporation shall be adult persons, who 

shall be eligible under the laws of this State to be Trustees of this 

corporation. The original members are the undersigned corporators and 

the additional persons named herein as Trustees for the first year. The 

members, at any regular or special meeting, may fill vacancies in the 

membership and may by a majority vote elect additional members. Election 

to membership shall be plenary proof of qualification for membership. 

6. The purposes of the corporation shall include power to buy, 

sell, lease and mortgage real and personal property; to improve real estate 

* Since the Certificate of Incorporation, the location of the office of the 

corporation has been transferred several times, and is now at Fuld Hall, 

Olden Lane, Princeton, N.J. The resident agent changed from time to time, 

and in recent years has been the Assistant Secretary of the Board 

of Trustees, presently Minot C. Morgan, Jr., upon whom process may 

now be served. 
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and erect buildings thereon; to accept gifts, bequests, and devises 

of real and/or personal property; to make contracts of all kinds, to ~ake, 

amend, alter, and repeal Bylaws not inconsistent with the rules of this 

State or of the United States; to make, amend, alter, and repeal rules 

and regulations for the government of the institute to be established, 

maintained, and conducted by the corporation, and in respect to the 

appointment and duties of executive officers and members of the staff 

and faculty, and in respect to the admission (with and/or without 

payment of dues or charges) and discipline of the students and workers, 

and in respect to the granting of diplomas and the awarding of degrees 

(including honorary degrees); and any and all other powers now or 

hereafter conferred by law upon corporations organized under the said 

act entitled ''An Act to incorporate associations not for pecuniary 

profit," and the supplements thereto and amendments thereof, whether 

conferred by said act or supplements thereto or amendments thereof, or 

by other acts of the legislature, necessary, convenient, expedient, or 

appropriate to carry out the purposes for which this corporation is 

organized. Any of the powers of the corporation may be exercised, 

unless expressly prohibited by law, outside of this State and/or in other 

states and foreign countries, whenever necessary, convenient, expedient, 

or appropriate to carry out the purposes for which this corporation is 

organized. 

In appointments to the faculty or staff, or in the admission 

of students and workers there shall be no discrimination because of race, 

religion, or sex, and no gifts, bequests, or devises of real and/or 

personal property shall be accepted, from other sources than from 

Louis Bamberger and Mrs. Felix Fuld, which shall be conditioned upon 

the modification of the fundamental purposes for which this corporation 

is created. 
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7. No part of the net earnings of the corporation shall 

inure to the benefit of, or be distributable to, its members, officers, 

directors or other private persons, except that the corporation shall 

be authorized and empowered to pay reasonable compensation for serv ices 

rendered and to make payments and distributions in furtherance of the 

purposes set forth in Article 2 hereof. No substantial part of the 

activities of the corporation shall be the carrying on of propaganda, 

or otherwise attempting to influence legislation, and the corporation 

shall not participate in, or intervene in (including the publishing or 

distribution of statements) any political campaign on behalf of any 

candidate for public office. Nothwithstanding any other provision 

of these Articles, the corporation shall not carry on any other activities 

not permitted to be carried on (a) by a corporation exempt from Federal 

income tax under Section 50l(c)(3) of the Internal Revenue Code of 1954 

(or the corresponding provision of any future United States Internal 

Revenue Law), or (b) by a corporation contributions to which are deductible 

under Section 170(c)(2) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law), 

In addition, the corporation shall have the power to, and shall, conduct 

and carry on any activities required to be conducted or carried on in order 

to acquire and maintain a determination that it is an organization exempt 

under Section 50l(c)(3) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law). 

To that end, if the corporation shall be a "private foundation," as that 

term is defined in Section 509 of the Internal Revenue Code of 1954 (or 

the corresponding provision of any future United States Internal Revenue 

Law); and, the corporation shall not engage in any act of "self- dealing", 

retain any "excess business holdings", invest any amount in such a manner 

as to "jeopardize the carrying out of any of its exempt purposes", or make 

any "taxable expenditure", as those respective terms and phrases are 
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defined in Sections 494l(d), 4943(c), 4944 and 4945(d), respectively, 

of the Internal Revenue Code of 1954 (or the corresponding provision 

of any future United States Internal Revenue Law). 

8. Upon the dissolution of the corporation, the Board 

of Trustees shall, after paying or making provision for the payment 

of all of the liabilities of the corporation, dispose of all of the 

assets of the corporation exclusively for the purposes of the corpo­

ration in such manner, or to such organization or organizations 

organized exclusively for charitable, educational, religious, or 

scientific purposes as shall at the time qualify as an exempt organi­

zation or organizations under Section 50l(c)(3) of the Internal Revenue 

Code of 1954 (or the corresponding provision of any future United States 

Internal Revenue Law), as the Board of Trustees shall determine. 

IN WITNESS WHEREOF we have hereto set our hands and seals 

this 20th day of May, One Thousand Nine Hundred and Thirty. 

Signed, Sealed and Delivered in the presence of John R. Hardin, Jr. 

Louis Bamberger (LS) 

Mrs. Felix Fuld (LS) 

John R. Rardin (LS) 

Samuel D. Leidesdorf (LS) 

Herbert H. Maass (LS) 
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BYLAWS 

ARTICLE I 

Sec. 1 The institution for higher learning to be established 

in accordance with the certificate of incorporation of this Corporation 

shall be located in Princeton, in the State of New Jersey, and shall be 

known and designated as the "Institute for Advanced Study." 

Sec. 2 The Trustees are authorized to erect and equip all necessary 

buildings and to establish and maintain offices within or without this 

State as deemed necessary or convenient for the interests of the 

Corporation. 

ARTICLE II 

Members of the Corporation 

Sec. 1 The annual meeting of the Members of the Corporation shall be 

held on the fourth Friday and Saturday in April in each year. 

Sec. 2 Notice of the time and place of all meetings shall be sent by the 

Secretary to the Members at least two weeks in advance. Such notice shall 

be in writing and shall set forth the business to be transacted at such 

meeting. Such notice may be waived in writing at any time prior to the 

meeting. 

Sec . 3 Special meetings of the Members may be called by the Chairman or 

the President, and by any three Members who shall request the Secretary 

to send notices to the Members of the time and place of the special meeting 

at least two weeks in advance. 

Sec. 4 A quorum for the transaction of business at any meeting of the 

Members shall be a majority of their number. Attendance may be in person 

or by proxy in writing. 
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Sec. 5 Any meeting may be adjourned from time to time. Such adjournment 

may be made by a number less than a quorum. 

Sec. 6 New Members may be elected by vote of a majority of the Members 

present at any meeting. 

ARTICLE III 

Trustees 

Sec. 1 The business of the Corporation shall be conducted by a Board 

of Trustees, of at least fifteen in number, in addition to the Director, 

and Honorary Trustees. 

Sec. 2 The Trustees shall be Members of the Corporation and shall be 

elected at the annual meeting. At the first annual meeting fifteen 

Trustees shall be elected. After election the Trustees elected shall 

be divided by lot into five classes of three each, to serve respectively 

for the periods of one, two, three, four and five years. All subsequent 

terms shall be for five years, three Trustees being elec ted each year. 

Upon the expiration of his term, if he has then arrived at the age of 

70 years, the Trustee shall retire and immediately be eligible for election 

as an Honorary Trustee or Trustee Emeritus. 

Sec. 3 Honorary Trustees or Trustees Emeriti may be elected at the annual 

meeting of the Corporation for the terms of their respective lives. They 

may meet with the Board, participate in its deliberations, and serve 

on committees of the Board, but shall not vote. 

Sec. 4 Any vacancy in the Board may be filled by the Board until the next 

annual meeting of the Members, at which the vacancy shall be filled 

by election by the Members for the balance of the vacant term . 

Sec. 5 The Trustees shall elect the officers of the Corporation. 
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Sec. 6 The Trustees may establish Bylaws, rules and regulations for their 

own government and for conducting the business and affairs of the Corporation. 

Sec. 7 The annual meeting of the Board shall be held immediately after 

the adjournment of the annual meeting of the Members, and another regular 

meeting of the Trustees shall be held on the second Wednesday in October 

in each year . 

Sec. 8 Special meetings of the Board may be called by the Chairman at any 

time of his own motion, and must be called by him at the request of the 

Director or of any three Trustees. 

Sec. 9 Notices of all meetings of the Board shall be sent by the Secretary 

to the Trustees two weeks in advance of the meeting. Such notice may be 

waived in writing at any time prior to the meeting. 

Sec. 10 A majority of the whole number of voting Trustees shall constitute 

a quorum for the transaction of business at any meeting. 

Sec. 11 At all meetings of the Trustees the order of business shall be 

as follows: 

(a) Reading of minutes of previous meeting. 

(b) Reports of Standing Committees. 

(c) Reports of Special Committees. 

(d) Report of the Director. 

(e) Unfinished Business. 

(f) New Business. 

So far as practicable the Director shall prepare and have sent 

to each Member, with notice of the meeting, a schedule of the matters to be 

considered at the meeting . This provision shall not prevent the consider­

ation of any matter not on the schedule if otherwise in order. 
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ARTICLE IV 

Officers 

Sec. 1 The officers of the Corporation shall consist of a President, 

a Vice-President, a Chairman, a Vice- Chairman, a Treasurer, and a Secretary 

who need not be a member of the Board. The office of President and 

of Chairman of the Board may be held by different persons or by the same 

person, and the office of Vice- President and Vice- Chairman may likewise 

be held by the same person or by different persons. 

Sec. 2 The officers shall be elected by ballot for the period of one year 

at the annual meeting of the Board of Trustees. 

Sec. 3 If any office becomes vacant, it may be filled by election 

until the next annual meeting of the Board. 

Sec. 4 (a) The Chairman shall exercise general supervision over the 

affairs of the Corporation and at the annual meeting of the Board of 

Trustees present a report showing the status of the Institute and make 

such connnents and suggestions as appear to him necessary. He shall preside 

at all meetings of the Board of Trustees, shall execute all formal documents 

authorized by the Board, or any of its committees, and shall have authority 

to affix the seal of the Corporation thereto whenever required and direct 

its attestation by the Secretary, or other person designated by the Board 

or the Executive Connnittee for that purpose . In collaboration with the 

Director he shall consider recommendations for the budget of the next 

academic year. The Chairman shall be a member ex officio of all standing 

committees, except the Nominating Connnittee. He shall appoint all standing 

and special committees . 

(b) The President shall preside at all meetings of the Members 

of the Corporation, shall execute such formal documents as may be authorized 

by the Board, and shall have authority to affi x the seal of the Corporation 
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thereto whenever required and direct its attestation by the Secretary 

or other person designated by the Board or the Executive Committee 

for that purpose. The President shall be a member ex officio of all 

standing committees, except the Nominating Committee. 

Sec. 5 (a) The Vice-Chairman shall perform the duties of the Chairman 

in his absence or disability, and perform such other duties as may be 

required or directed by the Board or the Executive Committee. 

(b) The Vice- President shall perform the duties of the President 

in his absence or disability, and perform other such duties as may be 

directed by the Board or the Executive Committee. 

Sec. 6 In the absence of the Chairman, the President of the Corporation 

shall preside at meetings of the Board of Trustees, and in the absence 

of both the Chairman and the President, the Vice- Chairman shall preside, 

or in his absence the Vice-President shall preside. 

Sec. 7 The Treasurer shall be, under the supervision of the Committee 

on Finance, custodian of the funds of the Corporation, and shall deposit 

the moneys thereof to the credit of the Corporation in banks or trust 

companies designated by the Finance Committee. He shall be charged with 

the responsibility of keeping and supervising books of account of the 

financial transactions of the Corporation and shall present a detailed 

report to the Trustees annually and/or at any other time if so directed 

by the Chairman, or the Executive Committee, or the Board. The Treasurer 

shall furnish a bond, satisfactory in form, amount, and security to the 

Finance Committee. The Treasurer shall be ex officio a member of the 

Corporation and the Board, and he shall also be ex officio a member 

of the Finance and Budget Committees. 

Sec. 8 The Secretary shall send all notices required by these Bylaws 

and/or directed by the Board of Trustees, the Executive Committee, and/or 
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the Chairman, and/or the President. He shall keep a record in writing 

of the transactions of the Board, which record shall be open at all time 

to the inspection of any Trustee. He shall be the custodian of the 

corporate seal. 

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and 

Assistant Treasurer or Treasurers, and define their duties and authorities, 

t o serve at the pleasure of the Board . 

Sec. 1 

ARTICLE V 

Committees of the Board of Trustees 

There shall be four Standing Committees: 

(a) An Executive Committee of at least three and not more 

than five members of the Board of Trustees, in addition 

to the ex officio members. At any meeting of the 

Executive Committee four members of the Committee 

shall constitute a quorum for the transac tion of 

business . All members of the Board of Trustees shall 

be notified of the time a nd place of the meetings and 

may attend and vote at such meetings. 

(b) A Finance Committee of three members in addition to the 

ex officio members. 

(c) A Budget Committee of three members in addition to the 

ex officio members. 

(d) A Nominating Committee, of three members, on the 

nomination of Trustees and officers. Each of these 

three members shall serve three years, one member 
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shall be replaced each year, and no member shall be 

eligible to succeed himself . The senior member 

of the Committee shall act as Chairman. 

Sec. 2 The Executive Committee shall exercise, during the intervals 

between meetings of the Board, the full powers of the Board of Trustees, 

but shall not reverse any action taken by the Board . It shall meet 

at the call of the Chairman or Vice- Chairman and/or at such other times 

as it may itself determine . It shall have power to appoint subcommittees 

comprised of any number of Trustees. It sha ll have power to appoint 

a Secretary , either from its own number or outside thereof . Minutes 

of its meetings shall be kept and a copy thereof, when s o directed by 

the Committee, shall be mailed to every member of the Board . Its minutes 

shall be presented at the stated meetings of the Board and at special 

meetings when required. 

Sec . 3 The Fi nance Committee shall, with the Treasurer, have the custody, 

supervision, and care of all property of the Corporation other than buildings 

and grounds and shall report at each stated meeting of the Board. It shall 

have charge of t he investment, sale and reinvestment of the moneys of t he 

Corporation, making detailed report of its transactions at each stated 

meeting of the Board, or at any special meeting when requested . It shall 

make suitable regulations for the safe care of the securities of the 

Cor poration, procure safe deposit boxes, as required, for the use of the 

Corporat i on, and determine the conditions of access thereto. It shall 

have authority, in behalf of the Corporation, to arrange with any bank 

or trust company or companie s for custodial care of securities of the 

Corporation, to employ investment counsel, and to agree upon the compen­

sation to be paid therefor. Checks on the bank accounts of the Corporation 

shall be signed in such manner as may be designated from time to time 

by the Finance Committee. 
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Sec. 4 The Budget Committee shall be responsible for the preparation 

and submission of the budget of expenditures proposed for the next 

academic year to the Board of Trustees at the regular meeting in April. 

Sec. 5 The Committee on Nominations shall present to the annual meeting 

of the Corporation nominations for Trustees to be elected at such meeting, 

and to the annual meeting of the Trustees, nominations for officers, to be 

elected at such meetings. Such nominations shall be regarded only as 

recommendations of the Committee and shall in no wise interfere with the 

discretion of either the Members of the Corporation or the Trustees 

i n action thereon. 

Sec. 6 The Chairman shall have the power to appoint Special Committees, 

comprised of any number of Trustees, from time to time, for special purposes. 

ARTICLE VI 

Director 

Sec. 1 The Trustees shall appoint a Director of the Institute, who shall 

be responsible, under the supervision of the Trustees or the Executive 

Committee, for the administration and academic work of the Institute, in 

accordance with its purposes as declared in the certificate of incorporation 

of the Corporation. The Director shall be a member ex officio of the 

Corporation and Board of Trustees, and of all committees of the Trustees, 

except the Nominating Committee. He shall, with the approval of the Board, 

determine the nature of permanent appointments of professors to the Faculty, 

including the privileges and the responsibilities of members of the Faculty, 

and the division of the Faculty into schools for the transaction of their 

business, and the privileges and responsibilities of academic members of the 

Institute, both temporary and permanent, and the terms of their appointment. 

He shall employ the staff, organize the Faculty, and determine, in consultation 
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with the Faculty, the admission of academic members, and exercise general 

supervision over the Institute in respect to its academic phases. He 

shall have authority, after consultation with the Faculty, and with the 

approval of the Board or the Executive Committee, to make appointments 

to the Faculty for indefinite terms or for limited periods. He shall be 

responsible for communicating to the Trustees views of the Faculty on all 

matters affectin g the Institute. 

Sec. 2 It shall be the duty of the Director to receive from the Faculty 

recommendations as to its needs and plans for the coming year. These 

recommendations and recommendations as to the administrative and other 

needs of the Institute for the coming year shall be considered and amended 

as may be deemed advisable by the Director and the Chairman of the Board 

and then submitted to the Budget Committee with power to amend. 

Sec. 3 In case of a vacancy in the Directorship a special committee 

of the Board of Trustees shall be created to consider the appointment 

of a successor. No action shall be taken for the election of a successor 

until after the report of such committee has been submitted to the Board 

of Trustees. 

ARTICLE VII 

Amendment 

Sec. 1 These Bylaws may be altered or amended by a majority vote of all 

the members at the annual or any special meeting of the Members, or by a 

majority vote of the whole number of Trustees at any meeting of the Board, 

provided notice of such alteration or amendment is given with the notice 

of the meeting . 
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T}IE INSTITUTE FOR ADVANCED STUDY 

CERTIFICATE OF AMENDMENT TO THE 

CERTIFICATE OF INCORPORATION OF 

Institute for Advanced Study-

Louis Bamberger and Mrs. Felix Fuld Foundation 

FtB 19 1q~n 

DONALD LAN 
SECRETA RY OF STATI: 

Pursuant to the provisions of Section 15:1-14 of an Act of the 

Legislature of the State of New Jersey entitled Title 15 of the 

Revised Statutes and the several Supplements thereto and Acts 

amendatory thereto, the undersigned corporation adopts the following 

Certificate of Amendment to its Certificate of Incorporation. 

That Article 4 of the Certificate of Incorporation be amended 

to read as follows: 

The business of the corporation shall be conducted 

by Trustees in number not less than twenty and not more 

than twenty-five. The Trustees shall be members of the 

corporation and they shall be elected by the members 

in such manner and for such terms of office as the bylaws 

may prescribe. Any Trustee ceasing to be a member of the 

corporation shall thereupon cease to be a Trustee. 
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Princeton, New Jersey 08540 Telephone 609-734-8000 

Board of Trustees records: Board-General: Box 1: Certificate of Amendment to the Certificate of Incorporation October 1980 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA



, . 

Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-

2 

Louis Bamberger and Mrs. Felix Fuld Foundation 

This Amendment shall be effective as of February 6, 1981. 

IN WITNESS WHEREOF, we have hereunto se t our hands and the seal 

of the said Institute for Advanced Study on t his sixth day of February, 1981. 

Institute for Advanced Study­

Louis Bamberger and 

Mrs. Felix Fuld Foundation 

Sectet ary, John Hunt 
\ 
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·'' ' \' 

Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-
Louis Bamberger and Mrs. Felix Fuld Foundation 

STATE OF NEW JERSEY ) 
COUNTY OF MERCER ) SS. 

3 

BE IT REMEMBERED, that on February 6, 1981, before me, the subscriber, 
a Notary Public of New Jersey , personally appeared JOHN HUNT who, 
being by me duly sworn on his oath, deposes and makes proof to my 
satisfaction, that he is the Secretary of the INSTITUTE FOR ADVANCED 
STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION, the Corporation 
named in the within . Instrument; that J. RICHARDSON DILWORTH is the 
President of said Corporation; that the execution, as well as t he 
making of this Instrument, has been duly authorized by a proper 
resolution of the Board of Directors of the said Corporation; that 
deponent well knows the corporate seal of said Corporation; and 
that the seal affixed to said Instrument is t he proper corporate 
seal and was thereto affixed and said Instrument signed and delivered 
by said President as and for the voluntary act and deed of said 
Corporation, in presence of deponent, who thereupon aubscri bed he~ name 
thereto as attesting witness. 

Sworn to and Subscribed before me 
t his sixth day of February 1981. 

I . 
q~~~Ai1A A. ROUDABUS~ 

N'1fAWr f'U6L!C OF NEW JERSEY 
My Cornm!$3fon E.~;ilres September 19 19 

' 82 

/,, J ~I ''") 
r·--1~ 
\ ,· 
~HUNT, Secretary 
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TBE INSTITUTE FOR ADVANCED STUDY 

CERTIFICATE OF AMENDMENT TO THE 

CERTIFICATE OF I NCORPORATION OF 

Institute for Advanced Study-

Louis Bamberger and Mrs. Felix Fuld Foundation 

Fr:s 19 · 1qen 
DONALD LAN 

SECRETARY OF STATE 

Pursuant to the provisions of Section 15 : 1-14 of an Act of the 

Legislature of the State of New Jersey entitled Title 15 of t he 

Revised Statutes and the several Supplements thereto and Acts 

amendatory thereto, the undersigned corporation adopts the fo llowing 

Certificate of Amendment to its Certificate of Incorporation. 

That Article 4 of the Certificate of Incorporation be amended 

to read as follows: . 
The business of the corporation shall be conducted 

by Trustees in number not less than twenty and not more 

than twenty-five . The Trustees shall be members of the 

corporation and they shall be elected by the members 

in such manner and for such terms of office as the bylaws 

may prescribe. Any Trustee ceasing to be a member of the 

corporation shall thereupon cease to be a Trustee. 

1 

Princeroo, New Jersey 08540 Telephone 609-734-8000 
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Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-

2 

Louis Bamberger and Mrs . Felix Fuld Foundation 

This Amendment shall be effective as of February 6, 1981. 

IN WITNESS WHEREOF, we have hereunto set our hands and the seal 

of the said Institute f or Advanced Study on this sixth day of February, 1981. 

,, 

Institute for Advanced Study­

Louis Bamberger and 

Mrs. Felix Fuld Foundation 

Secietary, John Hunt 
\ 

.'-../ 
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Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-
Louis Bamberger and Mrs. Felix Fuld Foundation 

STATE OF NEW JERSEY ) 
COUNTY OF MERCER ) SS. 

3 

BE IT REMEMBERED, that on February 6, 1981, before me, the subscriber, 
a Notary Public of New Jersey, personally appeared JOHN HUNT who, 
being by me duly sworn on his oath, deposes and makes proof to my 
satisfaction, that he is the Secretary of the INSTITUTE FOR ADVANCED 
STUDY- LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION, the Corporation 
named in the within . Instrument; that J. RICHARDSON DILWORTH is the 
President of said Corporation; that the execution, as well as the 
making of t his Instrument, has been duly authorized by a proper 
resolution of the Board of Directors of the said Corporation; that 
deponent well knows the corporate seal of said Corporation; and 
that the seal affixed to said Instrument is the proper corporate 
seal and was thereto affixed and said Instrument signed and delivered 
by said President as and for the voluntary act and deed of said 
Corporation, in presence of deponent, who thereupon subscribed har name 
thereto as attesting witness. 

Sworn to and Subscribed before me 
this sixth day of February 1981 . 

•'' ~\ \ "' , 'J1.. \ 

:· , ........ :. ~~44t- £~~~-' /,, !FY'/ '') 
(.---;~ 

1\ 

' , ' 
' ' ..,, . 

' 

I . . 
~~rmN?A A. ROUDABUSH 

N0tAWf PUBLIC OF NEW JERSEY 

My Commfsllon E.~~ires September 19, 1982 

~HUNT, Secretary 
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T;HE INSTITUTE FOR ADVANCED STUDY 

CERTIFICATE OF AMENDMENT TO THE 

CERTIFICATE OF I NCORPORATION OF 

Institute for Advanced Study-

FILED & RECORDID 

FEB 19 1981 

DONALD LAN 
Si;CRETARY OF STATE 

Louis Bamberger and Mrs. Felix Fuld Foundation 

Pursuant t o the provisions of Section 15:1-14 of an Act of the 

Legislature of the State of New Jersey entitled Title 15 of the 

Revised Statutes and the several Supplements thereto and Acts 

amendatory thereto, the undersigned corporat i on adopts the following 

Certificate of Amendment to its Certificate of Incorporation. 

That Article 4 of the Certificate of Incorporation be amended 

to read as follows : 
' 

The business of the corporation shall be conducted 

by Trustees in number not less than t wenty and not more 

than twenty-five. The Trustees shall be members of the 

corporation and they shall be elected by the members 

in such manner and for such terms of office as the bylaws 

may prescribe. Any Trustee ceasing to be a member of the 

corporation shall thereupon cease to be a Trustee. 

1 

Princeton, New Jersey 08540 Telephone 609-734-8000 

, 
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r. I 

Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-

2 

Louis Bamberger and Mrs. Felix Fuld Foundation 

This Amendment shall be effective as of February 6, 1981. 

IN WITNESS WHEREOF, we have hereunto set our hands and the seal 

of the said Institute for Advanced Study on this sixt h day of February, 1981. 

' \ 

\ 

t) 

Institute for Advanced Study­

Louis Bamberger and 

Mrs . Felix Fuld Foundation 

I . 
Secretary, John Hunt 

~ · ....... ./ 
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Certificate of Amendment to the 
Certificate of Incorporation 

Institute for Advanced Study-
Louis Bamberger and Mrs. Felix Fuld Foundation 

STATE OF NEW JERSEY ) 
COUNTY OF MERCER ) SS. 

3 

BE IT REMEMBERED, that on February 6, 1981, before me, the subscriber, 
a Notary Public of New Jersey, personally appeared JOHN HUNT who, 
being by me duly sworn on his oath, deposes and makes proof to my 
satisfaction, that he is the Secretary of the INSTITUTE FOR ADVANCED 
STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION, t he Corporation 
named in the within Instrument; that J . RICHARDSON DILWORTH is the 
President of said Corporation; that the execution, as well as the 
making of this Instrument, has been duly authorized by a proper 
resolution of the Board of Directors of the said Corporation; that 
deponent well knows the corporate seal of said Corporation; and 
that the seal affixed to said Instrument is the proper corporate 
seal and was thereto affixed and said Instrument signed and delivered 
by said President as and for the voluntary act and deed of said 
Corporation, in presence of deponent, who thereupon aubscribed her name 
thereto as attesting witness. 

Sworn to and Subscribed before me 
this sixth day of February 1981. 

1••;1 11 '''''J~ 
..... \I .\ ;1 . I 1,,, 

i '1·):, 4%~ ~,,d'~4 
. 

' . 
\.\ " . \ ' 

I ) 

\ ' .., / 

\ 1) • 

· IJ.A!j'!MRA A. ROUDABUSH' 
N'1ft\Wr PUBLIC OF NEW JERSEY 

My Conimls~fon Ex;ikes September 19, 1982 

.---/~ 
~HUNT, Secretary 
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I, The S11cretary of State of the State of 
N@w JUHY, DO HEREBY CER..IlFY that ~he foregoing is a true 
uopy of CERTIFICATE OF ~y: 
i!nd th!J orulorsementJ thereon, as the same is taken from_J;nQ 
csomp'1'._o,d with the original filed in my office on the I~ 
day of~~ A. O. \'1 ~ I and !lOW remaining on rn2 
~f\d ef record the~. 

IN TESTIMONY WHEREOF, I hP11e 
hereunto set my h d arJ af, '"i:;u 1. / 

Official Seal t t on, tt !3 I Cf~ 
day of Oj 11 ?'I , ,' .. J. 

s 
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I 

CERTIFICATE OF INCORPORATION** 

and 

BYLAWS* 

of 

THE INSTITUTE FOR ADVAJ.~CED STUDY 

*Bylaws as amended on April 25, 1970 

**Certificate of Incorporation as amended on October 27, 1980 
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CERTIFICATE OF INCORPORATION 

of 

THE INSTITUTE FOR ADVANCED STUDY-

LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION 

THIS IS TO CERTIFY that we, the subscribers, · desir ing to form 

a corporation pursuant to the provisions of an act entitled "An Act to 

incorporate associations not for pecuniary profit," approved April 21, 1898, 

and the several amendments thereof and supplements thereto, J o b;r this 

our certificate set forth. 

1. The name of the Corporation is THE INSTITUTE FOR ADVANCED 

STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION. The location of the 

principal office of this corporation in this state is at Olden Lane 

in the Township of Princeton, County of Mercer and State of New Jersey . 

2. Said corporation is organized exclusively for charitable 

and educational purposes as defined in Section 50l(c)(3) of the Internal 

Revenue Code of 1954 (or the corresponding provision of any future 

United States Internal Revenue Law), more specifically, the purpose 

for which this corporation is formed is the establishment, at or in 

the vicinity of Newark, New Jersey, of an institute for advanced study, 

1 
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and for the promotion of knowledge in all fields, and for the training 

of advanced students and workers for and beyond the degree of Doctor 

of Philosophy and other professional degrees of equal standing. 

3. The business of the corporation is chiefly transacted 

in this State, but it may have occasion to act outside of the State 

and/or in other states and foreign countries, in the accomplishment 

of the purposes for which it is incorporated. The l ocation of the office 

of the corporation within this State is 602 Centre Street, in the Village 

of South Orange, in the County of Essex, and the resident agent in charge 

thereof, on whom process may be served, is Louis Bamberger.* 

4. The business of the corporation shall be conducted by Trustees 

in number not less than twenty and not more than twenty- five. The Trustees 

shall be members of the corporation and they shall be elected by the members 

in such manner and for such terms of office as the bylaws may prescribe. 

Any Trustee ceasing to be a member of the corporation shall thereupon 

cease to be a Trustee. 

5. The members of the corporation shall be adult persons, who 

shall be eligible under the laws of this State to be Trustees of this 

corporation. The original members are the undersigned corporators and 

the additional persons named herein as Trustees for the first year . The 

members, at any regular or special meeting, may fill vacancies in the 

membership and may by a majority vote elect additional members. Election 

to membership shall be plenary proof of qualification for membership. 

6. The purposes of the corporation shall include power to buy, 

sell, lease and mortgage real and personal property; to improve real estate 

* Since the Certificate of Incorporation, the location of the office of the 

corporation has been transferred several times, and is now at Fuld Hall, 

Olden Lane, Princeton, N.J. The resident agent changed from time to time, 

and in recent years has been the Assistant Secretary of the Board 

of Trustees, presently Minot C. Morgan, Jr., upon whom process may 

now be served. 

2 
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and erect buildings thereon; to accept gifts, bequests, and devises 

of real and/or personal property; t o make contracts of all kinds, to make, 

amend, alter, and repeal Bylaws not inconsistent with the rules of this 

State or of the United States; to make, amend, alter, and repeal rules 

and regulations for the government of the institute to be established , 

maintained, and conducted by the corporation, and in respect to the 

appointment and duties of executive officers and members of the staff 

and faculty, and in respect to the admission (with and/or without 

payment of dues or charges) and discipline of the students and workers, 

and in respect t o the granting of diplomas and t he awarding of degrees 

(including honorary degrees); and any and all other powers now or 

hereafter conferred by law upon corporations organized under the said 

act entitled "An Act to incorporate associations not for pecuniary 

profit," and the supplements thereto and amendments thereof, whe ther 

conferred by said act or supplements thereto or amendments thereof, or 

by other acts of the legislature, necessary, conveni ent, expedient, or 

appropriate to carry out the purposes for which this corporation is 

organized . Any of the powers of the cor poration may be exercised, 

unless expressly prohibited by law, ' outside of this State and/or in o ther 

states and foreign countries, whenever necessary , convenient, expedient, 

or appropriate to carry out the purposes for which this corporation is 

organized . 

In appointments to the faculty or staff, or in the admission 

of students and workers there shall be no discrimination because of race, 

religion, or sex, and no gifts, bequests, or devises of real and/or 

personal -property shall be accepted, from other sour ces than from 

Louis Bamberger and Mrs . Felix Fuld, which shall be conditioned upon 

the modification of the fundamental purposes for which this corporation 

is created . 

3 
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7. No part of the net earnings of the corporation shall 

inure to the benefit of, or be distributable to, its members, officers, 

directors or other private persons, except that the corporation shall 

be authorized and empowered to pay reasonable compensation for ser~ices 

rendered and to make payments and distributions in furtherance of the 

purposes set forth in Article 2 hereof. No substantial part of the 

activities of the corporation shall be the carrying on of propaganda, 

or otherwise attempting to influence legislation, and the corporation 

shall not participate in, or intervene in (including the publishing or 

distribution of statements) any political campaign on behalf of any 

candidate for public office. Nothwithstanding any other provision 

of these Articles, the corporation shall not carry on any other activities 

not permitted to be carried on (a) by a corporation exempt from Federal 

income tax under Section 50l(c)(3) of the Internal Revenue Code of 1954 

(or the corresponding provision of any future United States Internal 

Revenue Law), or (b) by a corporation contributions to which are deductible 

under Section 170(c)(2) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law). 

In addition, the corporation shall have the power to, and shall , conduct 

and carry on any activities required to be conducted or carried on in order 

to acquire and maintain a determination that it is an organization exempt 

under Section 50l(c)(3) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law). 

To that end, if the corporation shall be a "private foundation," as that 

term is defined in Section 509 of the Internal Revenue Code of 1954 (or 

the corresponding provision of any future United States Internal Revenue 

Law); and, the corporation shall not engage in any act of "self- dealing", 

retain any "excess business holdings", invest any amount in such a manner 

as to "jeopardize the carrying out of any of its exempt purposes", or make 

any "taxable expenditure", as those respective terms and phrases are 

4 
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defined in Secti ons 494l(d), 4943(c), 4944 and 4945(d), respectively, 

of the Internal Revenue Code of 1954 (or the corresponding provision 

of any future United States Internal Revenue Law) . 

8. Upon the dissolution of the corporation, the Board 

of Trus tees shall, after paying or making provision for the payment 

of all of the liabilities of the corporation, dispose of all of che 

assets of the corporation exclusively for the purposes of the corpo­

ration in such manner, or to such organization or organizations 

organized exclusively for charitable, educational, religious, or 

scientific purposes as shall at the time qualify as an exempt organi­

zation or organizations under Section 50l(c)(3) of the Internal Revenue 

Code of 1954 (or the corresponding provision of any future United States 

Internal Revenue Law), as the Board of Trustees shall determine . 

IN WITNESS WHEREOF we have hereto set our hands and seals 

this 20th day of May, One Thousand Nine Hundred and Thirty . 

Signed, Sealed and Delivered in the presence of John R. Hardin, Jr. 

Louis Bamberger (LS) 

Mrs. Felix Fuld (LS) 

John R. Hardin (LS) 

Samuel D. Leidesdorf (LS) 

Herbert H. Maass (LS) 
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BYLAWS 

ARTICLE I 

Sec. 1 The institution for higher learning to be established 

in accordance with the certificate of incorporation of this Corporation 

shall be located in Princeton, in the State of New Jersey, and shall be 

known and designated as the "Institute for Advanced Study . " 

Sec. 2 The Trustees are authorized to erect and equip all necessary 

buildings and to establish and maintain offices within or without this 

State as deemed necessary or con~enient for the interests of the 

Corporation. 

ARTICLE II 

Members of the Corporation 

Sec. 1 The annual meeting of the Members of the Corporation shall be 

held on the fourth Friday and Saturday in April in each year . 

Sec. 2 Notice of the time and place of all meetings shall be sent by the 

Secretary to the Members at l east two weeks in advance. Such notice shall 

be in writing and shall set forth the business to be transacted at such 

meeting. Such notice may be waived in writing at any time prior to the 

meeting. 

Sec. 3 Special meetings of the Members may be called by the Chairman or 

the President, and by any three Members who shall request the Secretary 

to send notices to the Members of the time and place of the special meeting 

at least two weeks in advance. 

Sec. 4 A quorum for the transaction of business at any meeting of the 

Members shall be a majority of their number. Attendance may be in person 

or by proxy in writing. 
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Sec. 5 Any meeting may be adjourned from time to time. Such adjournment 

may be made by a number less than a quorum. 

Sec . 6 New Members may be elected by vote of a majority of the Members 

present at any meeting. 

ARTICLE III 

Trustees 

Sec. 1 The business of the Corporation shall be conducted by a Board 

of Trustees, of at least fifteen in number, in addition to the Director, 

and Honorary Trustees. 

Sec. 2 The Trustees shall be Members of the Corporation and shall be 

elected at the annual meeting. At the first annual meeting fifteen 

Trustees shall be elected. After election the Trustees elected shall 

be divided by lot into five classes of three each, to serve respectively 

for the periods of one, two, three, four and five years. All subsequent 

terms shall be for five years, three Trustees being elected each year. 

Upon the expiration of his term, if he has then arrived at the age of 

70 years, the Trustee shall retire and immediately be eligible for election 

as an Honorary Trustee or Trustee Emeritus. 

Sec. 3 Honorary Trustees or Trustees Emeriti may be elected at the annual 

meeting of the Corporation for the terms of their respective lives. They 

may meet with the Board, participate in its deliberations, and serve 

on committees of the Board, but shall not vote. 

Sec. 4 Any vacancy in the Board may be filled by the Board until the next 

annual meeting of the Members , at which the vacancy shall be filled 

by election by the Members for the balance of the vacant term. 

Sec. 5 The Trustees shall elect the officers of the Corporation. 

7 
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Sec. 6 The Trustees may establish Bylaws, rules and regulations for their 

own government and for conducting the business and affairs of the Corporation . 

Sec. 7 The annual meeting of the Board shall be held immediately after 

the adjournment of the annual meeting of the Members, and another regular 

meeting of the Trustees shall be held on the second Wednesday in October 

in each year. 

Sec. 8 Special meetings of the Board may be called by the Chairman at any 

time of his own motion, and must be called by him at the request of the 

Director or of any three Trustees . 

Sec . 9 Notices of all meetings of the Board shall be sent by the Secretary 

to the Trustees two weeks in advance of the meeting. Such notice may be 

waived in writing at any time prior to the meeting. 

Sec. 10 A majority of the whole number of voting Trustees shall constitute 

a quorum for the transaction of business at any meeting . 

Sec . 11 At all meetings of the Trustees the order of business shall be 

as follows: 

(a) Reading of minutes of previous meeting. 

(b) Reports of Standing Committees. 

(c) Reports of Special Committees. 

(d) Report of the Director. 

(e) Unfinished Business. 

(f) New Business. 

So far as practicable the Director shall prepare and have sent 

to each Member, with notice of the meeting, a schedule of the matters to be 

considered at the meeting. This provision shall not prevent the consider­

ation of any matter not on the schedule if otherwise in order . 
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ARTICLE IV 

Officers 

Sec. 1 The officers of the Corporation shall consist of a President, 

a Vice- President, a Chairman, a Vice- Chairman, a Treasurer, and a Secretary 

who need no t be a member of the Board. The office of President and 

of Chairman of the Board may be held by different persons or by the same 

person, and the office of Vice-President and Vice- Chairman may likewise 

be held by the same person or by different persons. 

Sec. 2 The officers shall be elected by ballot for the period of one year 

at the annual meeting of the Board of Trustees. 

Sec. 3 If any office becomes vacant, it may be filled by election 

until the next annual meeting of the Board. 

Sec. 4 (a) The Chairman shall exercise general supervision over the 

affairs of the Corporation and at the annual meeting of the Board of 

Trustees present a report showing the status of the Institute and make 

such comments and suggestions as appear to him necessary. He shall preside 

at all meetings of the Board of Trustees, shall execute all formal documents 

authorized by the Board, or any of its committees, and shall have authority 

to affix the seal of the Corporation thereto whenever required and direct 

its attestation by the Secretary, or other person designated by the Board 

or the Executive Committee for that purpose. In collaboration with the 

Director he shall consider recommendations for the budget of the next 

academic year. The Chairman shall be a member ex officio of all standing 

committees, except the Nominat i ng Committee. He shall appoint all standing 

and special commit tees. 

(b) The President shall preside at all meetings of the Members 

of the Corporation, shall execute such formal documents as may be authorized 

by the Board, and shall have authority to affix the seal of the Corporation 
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thereto whenever required and direct its attestation by the Secretary 

or other person designated by the Board or the Executive Committee 

for that purpose. The President shall be a member ex officio of all 

standing committees, except the Nominating Committee. 

Sec. 5 (a) The Vice- Chairman shall perform the duties of the Chairman 

in his absence or disability, and perform such other du ties as may be 

required or directed by the Board or the Executive Committee. 

(b) The Vice- President shall perform the duties of the President 

in his absence or disability, and perform other such duties as may be 

directed by the Board or the Executive Committee. 

Sec. 6 In the absence of the Chairman, the President of the Corporation 

shall preside at meetings of the Board of Trustees, and in the absence 

of both the Chairman and the President, the Vice- Chairman shall preside , 

or in his absence the Vice- President shall preside. 

Sec . 7 The Treasurer shall be, under the supervision of the Committee 

on Finance, custodian of the funds of the Corporation, and shall deposit 

the moneys thereof to the credit of the Corporation in banks or trust 

companies designated by the Finance Committee. He shall be charged wi th 

the responsibility of keeping and supervising books of account of the 

financial transactions of the Corporation and shall present a detailed 

report to the Trustees annually and/or at any other time if so directed 

by the Chairman, or the Executive Committee, or the Board. The Treasurer 

shall f urnish a bond, satisfactory in form, amount, and security to the 

Finance Committee . The Treasurer shall be ex officio a member of the 

Corporation and the Board, and he shall also be ex officio a member 

of the Finance and Budget Cornnittees. 

Sec. 8 The Secretary shall send all notices required by these Bylaws 

and/or directed by the Board of Trustees , the Executive Committee, and/or 
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the Chairman, and/or the President . He shall keep a record in writing 

of the transactions of the Board, which record shall be open at all time 

to the inspection of any Trus tee. He shall be the custodian of the 

corpor ate seal . 

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and 

Assistant Treasurer or Treasurers, and define their duties and authorities, 

to ser ve at the pleas ure of the Board . 

Sec . 1 

ARTICLE V 

Committees of the Board of Trustees 

There shall be four Standing Committees: 

(a) An Executive Committee of at least three and not more 

than five members of the Board of Trustees, in addition 

to the ex officio members. At any meeting of the 

Execut ive Committee four members of the Committee 

shall constitute a quorum for the transaction of 

business . All members of the Board of Trustees shall 

be notified of the t ime and place of the meetings and 

may attend and vote at such meetings. 

(b) A Finance Committee of three members in addition to the 

ex officio members . 

(c) A Budget Committee of three members in addition to the 

ex officio members . 

(d) A Nominating Committee, of three members , on the 

nomination of Trustees and officers . Each of these 

t hree members shall serve three years, one member 
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Sec. 2 

shall be replaced each year, and no member shall be 

eligible t o succeed himself. The senior member 

of the Committee shall act as Chairman. 

The Executive Committee shall exercise, during the intervals 

between meetings of the Board, the full powers of the Board of Trustees , 

but shall not reverse any action taken by the Board. It shall meet 

at the call of the Chairman or Vice- Chairman and/or at such other times 

as it may itself determine. It shall have power to appoint subcommittees 

comprised of any number of Trustees. It shall have power to appoint 

a Secretary, either from its own number or outside thereof. Minutes 

of its meetings shall be kep t and a copy thereof, when so directed by 

the Committee, shall be mailed to every member of the Board. Its minutes 

shall be presented at the stated meetings of the Board and at special 

meetings when required. 

Sec. 3 The Finance Committee shall, with the Treasurer, have the custody, 

supervision, and care of all property of the Corporation other than buildings 

and grounds and shall report at each stated meeting of the Board . It shall 

have charge of the investment, sale and reinvestment of the moneys of the 

Corporation, making detailed report of its transactions at each stated 

meeting of the Board, or at any special meeting when requested. It shall 

make suitable regulations fo r the safe care of the securities of the 

Corporation, procure safe deposit boxes, as required, for the use of the 

Corporation, and de termine the conditions of access thereto. It shall 

have authority, in behalf of t he Corporation, to arrange with any bank 

or trust company or companies for custodial care of securities of the 

Corporation, to employ investment counsel, and to agree upon the compen­

sation t o be paid therefor. Checks on the bank accounts of the Corporation 

shall be signed in such manner as may be designated from time co time 

by the Finance Committee. 
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Sec . 4 The Budget Committee shall be responsible for the preparation 

and submission of the budget of expenditures proposed for the next 

academic year to the Board of Trustees at the regular meeting in April . 

Sec . 5 The Committee on Nominations shall present to the annual meeting 

of the Corporation nominations for Trustees to be elected at such meet ing, 

and to the annual meeting of the Trustees, nominations for officers, to be 

elected at such meetings. Such nominations shall be regarded only as 

recommendations of the Committee and shall in no wise interfere with the 

discretion of either the Members of the Corporation or the Trustees 

in action thereon. 

Sec . 6 The Chairman shall have the power to appoint Special Committees, 

comprised of any number of Trustees, from time to time, for special purposes. 

ARTICLE VI 

Director 

Sec . 1 The Trustees shall appoint a Director of the Institute, who shall 

be responsible, under the supervision of the Trustees or the Executive 

Committee, for the administration and academic work of the Institute, in 

accordance with its purposes as declared in the certi fica te of incorporation 

of the Corporation . The Director shall be a member ex officio of the 

Corporat i on and Board of Trustees, and of all committees of the Trustees, 

except the Nomina t ing Committee. He shall, with the approval of the Board, 

determine the nature of permanent appointments of professors to the Faculty, 

including the privileges and the responsibilities of members of the Faculty, 

and the division of the Facul t y into schools for the transaction of their 

business, and the privileges and responsibilities of academic members of the 

Institute, both temporary and permanent, and the terms of their appointment. 

He shall employ the staff, organize the Faculty, and determine, in consultation 
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with the Faculty, the admission of academic members, and exercise general 

supervision over the Institute in respect to its academic phases. He 

shall have authority, after consultation with the Faculty , and with the 

approval of the Board or the Executive Connnittee, to make appointments 

to the Faculty for indefinite terms or for limited periods. He shall be 

responsible for communicating to the Trustees views of the Faculty on all 

matters affecting the Institute . 

Sec. 2 It shall be the duty of the Director to receive from the Faculty 

reconnnendations as to its needs and plans for the coming year. These 

recommendations and recommendations as to the administrative and other 

needs of the Institute for the coming year shall be considered and amended 

as may be deemed advisable by the Director and the Chairman of the Board 

and then submitted to the Budget Committee with power to amend. 

Sec. 3 In case of a vacancy in the Directorship a special committee 

of the Board of Trustees shall be created to consider the appointment 

of a successor. No action shall be taken for the election of a successor 

until after the report of such committee has been submitted to the Board 

of Trustees. 

ARTICLE VII 

Amendment 

Sec. 1 These Bylaws may be altered or amended by a majority vote of all 

the members at the annual or any special meeting of the Members, or by a 

majority vote of the whole number of Trustees at any meeting of the Board, 

provided notice of such alteration or amendment is given with the notice 

of the meeting . 
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' (} 

CERTIFICATE OF I NCORPORATION 

of 

THE I NSTITUTE FOR ADVANCED STUDY-

LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION 

THIS IS TO CERTIFY that we, the subscribers , -desiring· to form 

a corporation pursuant to the provisions of an act entitled "An Act to 

incorporate associations not for pecuniary profit," approved April 21, 1898, 

and the several amendments thereof and supplements thereto, Jo by this 

our certificate set forth. 

1 . The name of the Corporation is THE INSTITUTE FOR ADVANCED 

STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION . The location of the 

principal office of this corporation in this state is at Olden Lane 

in the Township of Princeton, County of Mercer and State of New Jersey . 

2. Said corpora tion is organized exclusively for charitable 

and educational purposes as defined i n Section 50l(c)(3) of the Internal 

Revenue Code of 1954 (or the corresponding provision of any future 

United States Internal Revenue Law), more specifically, the purpose 

for which this corporation is formed is the establishment, at or in 

the vicinity of Newark, New Jersey, of an institute for advanced study, 
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and for the promotion of knowledge in all fields, and for the training 

of advanced students and workers for and beyond the degree of Doctor 

of Philosophy and other professional degrees of equal standing. 

3. The business of the corporation is chiefly transacted 

in this State, but it may have occasion to act outside of the State 

and/or in other states and foreign countries, in the accomplishment 

of the purposes for which it is incorporated. The location of the office 

of the corporation within this State is 602 Centre Street, in the Village 

of South Orange, in the County of Essex, and the resident agent in charge 

thereof, upon whom process may be served, is Louis Bamberger.* 

4. The business of the corporation shall be conducted by Trustees 

in number not less than 15 and not more than 20. The Trustees shall be 

members of the corporation and they shall be elected by the members in such 

manner and for such terms of office as the Bylaws prescribe. Any Trustee 

ceasing to be a member of the corporation shall thereupon cease to be 

a Trustee. 

5. The members of the corporation shall be adult persons, who 

shall be eligible under the laws of this State to be Trustees of this 

corporation. The original members are the undersigned corporators and 

the additional persons named herein as Trustees for the first year. The 

members, at any regular or special meeting, may fill vacancies in the 

membership and may by a majority vote elect additional members. Election 

to membership shall be plenary proof of qualification for membership . 

6. The purposes of the corporation shall include power to buy , 

sell, lease and mortgage real and personal property; to improve real estate 

* Since the Certificate of Incorporation, the location of the office of the 

corporation has been transferred several times, and is now at Fuld Hall, 

Olden Lane, Princeton, N.J. The resident agent changed from time to time, 

and in recent years has been the Assistant Secretary to the Board 

of Trustees, presently Minot C. Morgan, Jr. , upon whom process may 

now be served. 
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and erect buildings thereon; to accept gifts, bequests, and devises 

of real and / or personal property; to make contracts of all kinds, to make, 

amend, alter, and repeal Bylaws not inconsistent with the rules of this 

State or of the United States; to make, amend, alter, and repeal rules 

and regulations for the government of the institute to be established, 

maintained, and conducted by the corporation, and in respect to the 

appointment and duties of executive officers and members of the staff 

and faculty, and in respect to the admission (with and/or without 

payment of dues or charges) and discipline of the students and workers, 

and in respect to the granting of diplomas and the awarding of degrees 

(including honorary degrees); and any and all other powers now or 

hereafter conferred by law upon corporations organized under the said 

act entitled "An Act to incorporate associations not for pecuniary 

profit," and the supplements thereto and amendments thereof, whether 

conferred by said act or supplements thereto or amendments thereof, or 

by other acts of the legislature, necessary, convenient, expedient, or 

appropriate to carry out the purposes for which this corporation is 

organized. Any of the powers of the corporation may be exercised, 

unless expressly prohibited by law, outside of this State and/or in other 

states and foreign countries, whenever necessary, convenient, expedient, 

or appropriate to carry out the purposes for which this corporation is 

organized. 

In appointments to -the faculty or staff, or in the admission 

of students and workers there shall be no discrimination because of race, 

religion, or sex, and no gifts, bequests, or devises of real and/ or 

personal property shall be accepted, from other sources than from 

Louis Bamberger and Mrs. Felix Fuld, which shall be conditioned upon 

the modification of the fundamental purposes for which this corporation 

is created. 
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7. No part of the net earnings of the corporation shall 

inure to the benefit of, or be distributable to, its members, officers, 

directors or other private persons, except that the corporation shall 

be authorized and empowered to pay reasonable compensation for services 

rendered and to make payments and distributions in furtherance of the 

purposes set forth in Article 2 hereof. No substantial part of the 

activities of the corporation shall be the carrying on of propaganda, 

or otherwise attempting to influence legislation, and the corporation 

shall not participate in, or intervene in (including the publishing or 

distribution of statements) any political campaign on behalf of any 

candidate for public office. Nothwithstanding any other provision 

of these Articles , the corporation shall not carry on any other activities 

not permitted to be carried on (a) by a corporation exempt from Federal 

income tax under Section 50l(c)(3) of the Internal Revenue Code of 1954 

(or the corresponding provision of any future United States Internal 

Revenue Law), or (b) by a corporation contributions to which are deductible 

under Section 170(c)(2) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law) . 

In addition, the corporation shall have the power to, and shall, conduct 

and carry on any activities required to be conducted or carried on in order 

to acquire and maintain a determination that it is an organization exempt 

under Section 50l(c)(3) of the Internal Revenue Code of 1954 (or the 

corresponding provision of any future United States Internal Revenue Law). 

To that end, if the corporation shall be a "private foundation," as that 

term is defined in Section 509 of the Internal Revenue Code of 1954 (or 

the corresponding provision of any fu ture United States Internal Revenue 

Law); and, the corporation shall not engage in any act of "self- dealing", 

retain any "excess business holdings", invest any amount in such a manner 

as to "jeopardize the carrying out of any of its exempt purposes", or make 

any "taxable expenditure", as those respective terms and phrases are 
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defined in Sections 494l(d), 4943(c), 4944 and 4945(d), respectively, 

of the Internal Revenue Code of 1954 (or the corresponding provision 

of any future United States Internal Revenue Law) . 

8. Upon the dissolution of the corporation, the Board 

of Trustees shall, after paying or making provision for the payment 

of all of the liabilities of the corporation, dispose of all of the 

assets of the corporation exclusively for the purposes of the corpo­

ration in such manner, or to such organization or organizations 

organized exclusively for charitable, educational, religious, or 

scientific purposes as shall at the time qualify as an exempt organi­

zation or organizations under Section 50l(c)(3) of the Internal Revenue 

Code of 1954 (or the corresponding provision of any future United States 

Internal Revenue Law), as the Board of Trustees shall determine. 

IN WITNESS WHEREOF we have hereto set our hands and seals 

this 20th day of May, One Thousand Nine Hundred and Thirty. 

Signed, Sealed and Delivered in the presence of John R. Hardin, Jr. 

Louis Bamberger (LS) 

Mrs. Felix Fuld (LS) 

John R. Hardin (LS) 

Samuel D. Leidesdorf (LS) 

Herbert H. Maass (LS) 
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BYLAWS 

ARTICLE I 

Sec. 1 The institution for higher learning to be established 

in accordance with the certificate of incorporation of this Corporation 

shall be located in Princeton, in the State of New Jersey, and shall be 

known and designated as the "Institute for Advanced Study." 

Sec. 2 The Trustees are authorized to erect and equip all necessary 

buildings and to establish and maintain offices within or without this 

State as deemed necessary or convenient for the interests of the 

Corporation. 

ARTICLE II 

Members of the Corporation 

Sec. 1 The annual meeting of the Members of the Corporation shall be 

held on the fourth Friday and Saturday in April in each year. 

Sec. 2 Notice of the time and place of all meetings shall be sent by the 

Secretary to the Members at least two weeks in advance. Such notice shall 

be in writing and shall set forth the business to be transacted at such 

meeting. Such notice may be waived in writing at any time prior to the 

meeting . 

Sec. 3 Special meetings of the Members may be called by the Chairman or 

the President, and by any three Members who shall request the Secretary 

to send notices to the Members of the time and place of the special meeting 

at least two weeks in advance. 

Sec- 4 A quorum for the transaction of business at any meeting of the 

Members shall be a majority of their number. Attendance may be in person 

or by proxy in writing. 
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Sec. 5 Any meeting may be adjourned from time to time. Such adjournment 

may be made by a number less than a quorum. 

Sec. 6 New Members may be elected by vote of a majority of the Members 

present at any meeting. 

ARTICLE III 

Trustees 

Sec. 1 The business of the Corporation shall be conducted by a Board 

of Trustees, of at least fi fteen in number, in addition to the Director, 

and Honorary Trustees. 

Sec. 2 The Trustees shall be Members of the Corporation and shall be 

elected at the annual meeting. At the first annual meeting fifteen 

Trustees shall be elected . After election the Trustees elected shall 

be divided by lot into five classes of three each , to serve respectively 

for the periods of one, two, three, four and five years. All subsequent 

terms shall be for five years, three Trustees being elected each year . 

Upon the expiration of his term, if he has then arrived at the age of 

70 years, the Trustee shall retire and immediately be eligible for election 

as an Honorary Trustee or Trustee Emeritus. 

Sec. 3 Honorary Trustees or Trustees Emeriti may be elected at the annual 

meeting of the Corporation for the terms of their respective liv es . They 

may meet with the Board, participate in its deliberations , and serve 

on committees of the Board, but shall not vote. 

Sec. 4 Any vacancy in the Board may be filled by the Board until the next 

annual meeting of the Members , at which the vacancy shall be filled 

by election by the Members for the balance of the vacant term. 

Sec. 5 The Trustees shall elect the officers of t he Corporation . 
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Sec. 6 The Trustees may establish Bylaws, rules and regulations for their 

own government and for conducting the business and affairs of the Corporation. 

Sec. 7 The annual meeting of the Board shall be held immediately after 

the adjournment of the annual meeting of the Members, and another regular 

meeting of the Trustees shall be held on the second Wednesday in October 

in each year. 

Sec. 8 Special meetings of the Board may be called by the Chairman at any 

time of his own motion, and must be called by him at the request of the 

Director or of any three Trustees. 

Sec. 9 Notices of all meetings of the Board shall be sent by the Secretary 

to the Trustees two weeks in advance of the meeting. Such notice may be 

waived in writing at any time prior to the meeting . 

Sec. 10 A majority of the whole number of voting Trustees shall constitute 

a quorum for the transaction of business at any meeting. 

Sec. 11 At all meetings of the Trustees the order of business shall be 

as follows: 

(a) Reading of minutes of previous meeting . 

~) Reports of Standing Committees. 

(c) Reports of Special Committees. 

(d) Report of the Director. 

(e) Unfinished Business. 

(f) New Business. 

So far a s practicable the Director shall prepare and have sent 

to each Member, with no t ice of the meeting, a schedule of the matters to be 

considered at the meeting. This provision shall not prevent the consider ­

ation of any matter not on the schedule if otherwise in order. 
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ARTICLE IV 

Officers 

Sec. 1 The officers of the Corporation shall consist of a President, 

a Vice-President, a Chairman, a Vice-Chairman, a Treasurer, and a Secretary 

who need not be a member of the Board. The office of President and 

of Chairman of the Board may be held by different persons or by the same 

person, and the office of Vice-President and Vice-Chairman may likewise 

be held by the same person or by different persons. 

Sec. 2 The officers shall be elected by ballot for the period of one year 

at the annual meeting of the Board of Trustees. 

Sec. 3 If any office becomes vacant, it may be filled by election 

until the next annual meeting of the Board. 

Sec. 4 (a) The Chairman shall exercise general supervision over the 

affairs of the Corporation and at the annual meeting of the Board of 

Trustees present a report showing the status of the Institute and make 

such comments and suggestions as appear to him necessary. Re shall preside 

at all meetings of the Board of Trustees, shall execute all formal documents 

authorized by the Board, or any of its coIImlittees, and shall have authority 

to affix the seal of the Corporation thereto whenever required and direct 

its attestation by the Secretary, or other person designated by the Board 

or the Executive Committee for that purpose. In collaboration with the 

Director he shall consider recommendations for the budget of the next 

academic year. The Chairman shall be a member ex officio of all standing 

coIImlittees, except the Nominating Committee. He shall appoint all standing 

and special committees. 

(b) The President shall preside at all meetings of the Members 

of the Corporation, shall execute such formal documents as may be authorized 

by the Board, and shall have authority to affix the seal of the Corporation 
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thereto whenever required and direct its attestation by the Secretary 

or other person designated by the Board or the Executive Committee 

for that purpose. The President shall be a member ex officio of all 

standing committees, except the Nominating Committee. 

Sec. 5 (a) The Vice-Chairman shall perform the duties of the Chairman 

in his absence or disability, and perform such other duties as may be 

required or directed by the Board or the Executive Committee. 

(b) The Vice-President shall perform the duties of the President 

in his absence or disability, and perform o t her such duties as may be 

directed by the Board or the Executive Committee. 

Sec. 6 In the absence of the Chairman, the President of the Corporation 

shall preside at meetings of the Board of Trustees, and in the absence 

of both the Chairman and the President, the Vice-Chairman shall preside , 

or in his absence the Vice-President shall preside. 

Sec . 7 The Treasurer shall be, under the supervision of the Committee 

on Finance, custodian of the funds of the Corporation, and shall deposit 

the moneys thereof to the credit of the Corporation in banks or trust 

companies designated by the Finance Committee. He shall be charged with 

the responsibility of keeping and supervising books of account of the 

financial transactions of the Corporation and shall present a detailed 

report to the Trustees annually and/or at any other time if so direc ted 

by the Chairman, or the Executive Committee, or the Board. The Treasurer 

shall furnish a bond, satisfactory in form, amount, and security to the 

Finance Committee. The Treasurer shall be ex officio a member of the 

Corporation and the Board, and he shall also be ex officio a member 

of the Finance and Budget Committees. 

Sec. 8 The Secretary shall send all notices required by these Bylaws 

and/or directed by the Board of Trustees, the Executive Committee, and /or 
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the Chairman, and /or the President. He shall keep a record in writing 

of the transactions of the Board, which record shall be open at all time 

to the inspection of any Trustee. He shall be the custodian of the 

corporate seal . 

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and 

Assistant Treasurer or Treasurers, and define their duties and authorities, 

to serve at the pleasure of the Board. 

Sec . 1 

ARTICLE V 

Committees of the Board of Trustees 

There shall be four Standing Committees: 

(a) An Executive Committee of at least three and not more 

than five members of the Board of Trustees, in addition 

to the ex officio members. At any meeting of the 

Executive Committee four members of the Committee 

shall constitute a quorum for the transaction of 

business. All members of the Board of Trustees shall 

be notified of the time and place of the meetings and 

may attend and vote at such meetings. 

(b) A Finance Committee of three members in addition to the 

ex officio members . 

(c) A Budget Committee of three members in addition to the 

ex officio members. 

(d) A Nominating Committee, of three members, on the 

nomination of Trustees and officers. Each of these 

three members shall serve three years, one member 
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shall be replaced each year, and no member shall be 

eligible to succeed himself. The senior member 

of the Committee shall act as Chairman. 

Sec. 2 The Executive Committee shall exercise, during the intervals 

between meetings of the Board, the full powers of the Board of Trustees, 

but shall not reverse any action taken by the Board. It shall meet 

at the call of the Chairman or Vice-Chairman and/or at such other times 

as it may itself determine. It shall have power to appoint subcommittees 

comprised of any number of Trustees. It shall have power to appoint 

a Secretary , either from i ts own number or outside thereof. Minutes 

of its meetings shall be kept and a copy thereof, when so directed by 

the Committee , shall be mailed to every member of the Board. Its minutes 

shall be presented at the stated meetings of the Board and at special 

meetings when required. 

Sec. 3 The Finance Committee shall, with the Treasurer, have the custody, 

supervision, and care of all property of the Corporation other than buildings 

and grounds and shall report at each stated meeting of the Board. It shall 

have charge of the inves tment, sale and reinvestment of the moneys of the 

Corporation, making detailed report of its transactions at each stated 

meeting of the Board, or at any special meeting when requested. It shall 

make suitable regulations for the safe care of the securities of the 

Corporation, procure safe deposit boxes, as required, for the use of the 

Corporation, and determine the conditions of access thereto. It shall 

have authority, in behalf of the Corporation, to arrange with any bank 

or trust company or companies for custodial care of securities of the 

Corporation, to employ investment counsel, and to agree upon the compen­

sation to be paid therefor. Checks on the bank accounts of the Corporation 

shall be signed in such manner as may be designated from time to time 

by the Finance Committee. 
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Sec. 4 The Budget Committee shall be responsible for the preparation 

and submission of the budget of expenditures proposed for the next 

academic year to the Board of Trustees at the regular meeting in April. 

Sec. 5 The Committee on Nominations shall present to the annual meeting 

of the Corporation nominations for Trustees to be elected at such meeting, 

and to the annual meeting of the Trustees, nominations for officers, to be 

elected at such meetings . Such nominations shall be regarded only as 

recommendations of the Committee and shall in no wise interfere with the 

discretion of either the Members of the Corporation or the Trustees 

in action thereon. 

Sec. 6 The Chairman shall have the power to appoint Special Committees, 

comprised of any number of Trustees, from time to time, for special purposes . 

ARTICLE VI 

Director 

Sec . 1 The Trustees shall appoint a Director of the Institute, who shall 

be responsible, under the supervision of t he Trustees or the Executive 

Committee, for the administration and academic work of the Institute, in 

accordance with its purposes as declared in the certificate of incorporation 

of the Corporation. The Director shall be a member ex officio of the 

Corporation and Board of Trustees, and of all committees of the Trustees, 

except the Nominating Committee. He shall, wi th the approval of the Board, 

determine the nature of permanent appointments of professors to the Faculty , 

including the privileges and the responsibilities of members of the Faculty, 

and the division of the Faculty into schools for the transaction of their 

business, and the privileges and responsibilities of academic members of the 

Institute , both temporary and permanent, and the terms of their appointment . 

He shall employ the staff, organize the Faculty, and determine, in consultation 
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I I 

with the Faculty, the admission of academic members, and exercise general 

supervision over the Institute in respect to its academic phases. He 

shall have authority, after consultation with the Faculty, and with the 

approval of the Board or the Executive Committee, to make appointments 

to the Faculty for indefinite terms or for limited periods. He shall be 

responsible for communicating to the Trustees views of the Faculty on all 

matters affecting the Institute. 

Sec. 2 It shall be the duty of the Director to receive from the Faculty 

recommendations as to its needs and plans for the coming year. These 

recommendations and recommendations as to the administrative and other 

needs of the Institute for the coming year shall be considered and amended 

as may be deemed advisable by the Director and the Chairman of the Board 

and then submitted to the Budget Committee with power to amend. 

Sec. 3 In case of a vacancy in the Directorship a special committee 

of the Board of Trustees shall be created to consider the appointment 

of a successor. No action shall be taken for the election of a successor 

until after the report of such committee has been submitted to the Board 

of Trustees. 

ARTICLE VII 

Amendment 

Sec. 1 These Bylaws may be altered or amended by a majority vote of all 

the members at the annual or any special meeting of the Members, or by a 

majority vote of the whole number of Trustees at any meeting of the Board, 

provided notice of such alteration or amendment is given with the notice 

of the meeting. 
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