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A ¥ Mr, Maass presented the following resolution which was

adopted by the Board:

WHEREAS, in and by Artiele V, Section 3, of the By-Laws
of The Institute for Advanced Study, provision is made
that the Finance Committee with the Treasurer shall have
the custody, supervision and care of all property of the
Corporation;

WHEREAS, said By-Law provision provides that such
Committee shall have the charge of the investment, sale
and reinvestment of the moneys of the Corporation;

NOW, THEREFORE, BE IT

RESOLVED, That any and all stocks, bonds or other

securities owned by this Corporation may be sold pursuant

to resolution adopted by the Finance Committee, and that
transfer and assignment of any such stocks, bonds or other
securities shall be, in the name of The Institute, signed by
the Treasurer or thc Assistant Treasurer, and countersigned
by eny officer of the Corporation other than the Treasurer,
Assistant Treasurer, or Assistant Secretary, or by any
member of the Finance Committee other than the Treasurer.
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I, THE UNIERSIGNED, ESTHER S. BAILEY, Secretary of THE INSTITUTE
FOR ADVANCED STUDY-LOUIS BAMBERGER AND IRS. FELIX FULD FOUNDATION, DO
HEREBY CERTIFY that at a meeting of the Executive Committee of the said
INSTITUTE FOR ADVANCED STUDY, held on the 29th day of Mareh, 1538, the
following resoclution was unanimously adopted:

"RESOLVED, that at any time or from time to time as
the Finanee Committee of the Institute may determine
and resolve %to sell any bonds or stock owned by and
standing in the name of the Institute, the transfer
end agsigmment thereof be made by the signing of
sush transfer and assignment in the name of the
Institute, by the Treasurer and countersigned by any
member of the Finanse Committee or if not signed by
the Treasurer them by the joint sigmature of amy two
members of the Finsmce Committes.”

I DO HEREBY FURTHER CERTIFY that the Treasurer of the said
Institute for Advanced Study is:

SAMUEL D. LEIDESDORF

and that the members of the Finanee Committee of the said Institute
for Advanced Study are the following, to wit:
JOHN R. HARDIN

LOUIS BAMBERGER

SAMUEL D. LEIDESDORF

HERBERT H. MAASS

WINFIELD W, RIEFLER

and that the signatures set opposite the names of the said Samuel D.
leidesdorf and the respective members of the Finsnece Committee are
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the true and correct signatures of the said Treasurer and the said
members of the Finance Committee.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
the official seal of THE INSTITUTE FOR ADVANCED STUDY, this ,,:';;:,r" day

of % 1938.

ESTHER 8. BAILEY

Seeretary

(Seal)
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WHEREAS, the Institute for Advanced Study - Louls Bamberger and lMrs.
Felix Fuld Poundation ig the owner of certain bonds, stock and other investe
menta;

WHEREAS, from time %o time the sele of sll or some of such bonds and
gtock may be or become necessary or advisable;

WHEKEAS, the Finance Committee of the Institute for Advanced Study
determines the policy of the Inptitute with regerd to the sale of bonds,
stock end other investments held by the Institute and the reinvegtment of
the funds acquired through such sales, as well ag the lavestament of any other
funds comlng to the Institute

WHEREAS, it is desirable that such bonds, if registered, end certificates
af stock gtanding in the nsme of the Ingtitute be transferred in cupe of sale
by resolution duly adppted by the Finance Committee and that apsignment and
tragafer of such repistered bonds and certiflicates of stock be facilitated
through signature of the transfer end assignment thereof in the name of the
Institute by the Treasurer jJolntly with any membexr of the Finance Comaittes
or in the absence of the Treasurer by sny two members of the Finance Committee;

NOW, THEREFOKE, BE IT

RESOLVED, that at any time or from time to tise as the Finance Committee
of the Inatitute msy determine and resolve to awll any bonds or stock osned
by and standing in the neme of the Institute, the transfer and assignment
thercof be made by the aigning of such transfer and asgsignment in the nawe
of the Inatitute, by the Treasurer and countersigned by any member of the

Finance Committes or 1f not signed by the Troasurer them by the joint signa-
ture of any two members of the Finance Committee.

I, ¥S8THER &, BAILEY, Secretary of the Institute for Advanced Study -
Louis Bamberger and Mrs. Felix Fuld Foundation, hereby certify that the foree
golng resolution is a true copy of & resolution adepted by the Fxecutive
Committee of the Institute for Advanced Study at a meeting on iMarch 29, 1938,
and that the aforesaid action of the Executive Committee was ratifisd at a

‘meeting of the Trustees of the Ingtitute for Advanced Study - Louls Bamberger
and Mre. Felix Puld Foundation, on April 18, 1938,

1 further certify that the members of the Pinance Coumittes of the
Ingtitute for Advenced Study are My, John R. Hardin, Chairman, Mr; Louis
Bamberger, Mr. Samuel D. Leidesdorf, Mr. Herbert H. Maass, and lr. Winfield
W. Riefler, that the Treasurer of the Institute for Advanced Study is Mr.
Bamuel D, Leldesdorf, and that the Filnance Committee was appointed and the
Treasurer wag elected at & wmeeting of the Trustees of sald Insgtliute on
April 18, 1938, to cgerve until ihe meeting of the Trustees to be held on
April 17, 1939,

EETHER B, BARKY

Dated at Princeton, New Jersey
May 3, 1938 Secretary
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EXTRACY FROM WY-LAWS OF
 IHSTITUTE FOR ADVANGED STUDY
LOUTS BAMBERGER AMD MRS, PELIX PULD POUNDAT YON

ARTICLE V, See, B, Ths Plnance Q-Mﬁoa shall, with the
Tressurer,have the euatody, suparvielon, end care of all property of the Cope
peration, and shall repert at eush stabed ructing of the Bosrd, It shall
have charge of the investment, snle, and ro«inventment of the moneys of the

| Corporation, mnling detuiled raport of L4c troncastions st ench ntated mee ting
of the Bonrd, or sl any spected meeting shem Yequonted,  swevass

I, ROTHEEE 5, BAILYY, Seorctary of the Dastitutc for AMvanced
tudy, Lovle Bawberger and Mes, Pelix Pald Fowndatiop, herebly aortify that the
oregoing paragraph ia a true sopy of an amteset fres Avticla ¥V, San, 3 of

Phe hy-laws of sald corporation now fn full foree antt offact,

T furthor cartify that the merbors of the Pluance Commi ttoe
the Inotttute for Advemeod Atndy are v, John R, Hardin, Uhadrnan,
re Lowda Bumborgor, Mr. Seemasl D, Leifasinef, Mr, Herbert X, Manss, snd
o Winflell W, Refler; that the Trassurer of the Inet!tute for Advanced
v i My, damusl D, Leldesdorf; and that on Soptember 17, 1906, the said
nange Jomcittes authorined the eule of fonr sharen of Allisd ¥111a cormon
froulk,

Secretary

tod at Princeton, New Jerney
tember 21, 1936
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EXTRACT FROM BY-LAWS OF
INSTITUTE FOR ADVANCED STUDY
T.OUIS BAMBFROTR AND MRS, FELIX FULD FOUNDATION

ARTICLE V, 8eec. 3. The Mnance Committee shell, with the Treasurer,
have the cuatody, supervision, and care of all property of the Corporation,
bnd shall report at sach stated menting of the Board, It shall have charge

b the investment, sale, and re-investment of the moneys of the Corporation,

aking detailed report of its transnctions at each stated mesting of the
E::rd. or at any specisl meeting when requested, It shall make sultable
regulntions for the safe care of the securitiss of the Corporation, procure
afe d eposit boxes, as required, for the use of the Corporation, and
Eetmrmihw the conditiona of accesz thereto. It ashall have authority, in
behalf of the Corporation, to erange with any bank or truat company or
companies for custodial care of sacurities of the Corporation and to agree

npon the compensation #o ba paild therefor,

I, ESTHUR S5, BAILYY, Seorstary of the Institute for Advanced Study,
TLouls Bamberger and Mrs. Fellx Fuld Fouﬁdatton. hereby certify that the
foresoing parngraph is a true copy of Artlcle V, Sec. 3, of the by-laws of
8ald corporation now in full force and effeect.

1 further certify that the members of the Finance Comuittee of the
Tustitute for Advanced Study are Mr, John R, Hardin, Chairman, Mr, Louls

p Bambr ger, Mr. Samael D. Leldesdorf, ¥Mr. Herbert E., Maass, and Mr. Winfield
W, Rlefler, that the Treasurer of the Institute for Advanced Study is

Mr., Semuel D. Leidesdorf, and that the Finance Committee was appointed and
the Treasurer was elected at a mecting of the Trustess of said Institute

on April 13, 1976, to serve until the meeting of the Trustees Go be held

on April 19, 1937,

Dated at Princeton, Mew Jersey A f4 r P
Pebruary 5, 1937 ke v i A J;-“‘%
Secretary 27
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TRITITUPE POH ADVANCHT STUDY
LOUTS BAMBURGER AMD MRS, FELIE PULD BOUNDAT TON

ARTICLE ¥, Gegs 3o Ths Pinance Commibiee uhall, with the

’ Treasuror,hove the cugtoly, supervieton, and eare of all roperty of the Core
porntion, amd ahall repory at each gtsted mocting of the Doard, 1t shall
buve charge of the investment, snle, and fe-investmeat of the monays of tha
Corporstion, making detailed repore of ils Srenssobions at such abutol mee Ling
of the H3omrd, or at any #peoinl meeting =hem regnosted, A EY

I, BUTHER 5, BATLEY, Secrotary of the Imstitute for AMwanced
Beudy, Lma Bambonger and Mrs, Yeldx Pald Fomndation, hereby aortify that thn
| oresoing paragraph in n tme cony of an extenot from Article V, Sen, 3, of
! @ by~laws of gatd sorporation now {n full fores and effoct.
T furthor cortify that the mesbers of the Pinanes Cormmi ttae
T the Inotitnte for Advnnosd Atndy are Mr, John K. Hardin, Ohelrmen,
s Louts Bumberger, Mr. Semuel D. Lefdesdors, Mr, Horbert H, ¥ases, and
o« Winfleld W, RMefler; that the Transwrer of the Inat!tute for Advanced
Wiy 1s ¥r. Seeuel D, Letdeadorf; snd that on Septomber 17, 1986, the said
;mm Committes anthorized the sale of four shares of Allied ¥i1ls cormon
tock,

foneatnrw

toll at Princeton, New Joraey
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EXTRACT FROM BY~LAWS OF
INSTITUTE FOR ADVANCED STUDY
LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION

ARTICLE V, Secs 8¢ The Fimunce Commitbee shall, with the Trossurer,
have the custody, supervision, and eare of all property of the Corporation,
and shall report at each stoted meeting of the Board. 1t ghall have charge
of the iuvestment, sule, and re-investment of the moneys of the Corporation,
making detailed report of its transections at ecach stated meeting of the
Bourd, or at any speeisl meeting when requested. It shall make sulteble
rogulations for the safe care of the securities of the Corporation, procure
safe deposit boxee, as required, for the use of the Corporation, end
dotermine the conditions of secess therctos It shall have authority, in
behelf of the Corporation, to arrenge with any bank or trust company or
ecampanles for oustodial care of sesuritics of the Corporation and to agree
upor the compensation to be pald therefor.

I, USTHER 8. BAILEY, Seeretary of m Institute for idvanced Study,
Louls Bamborger emd Mrs., Felix Puld Foundation, hereby certify that the
foregoing paragreph ie a truve copy of Artilele V, Sea. 3, of the by-laws of
sald corporation mow in full force mnd effoot.

1 further certify that the members of the Finance Committee of the
Institute for Advanced Study are Mre John R, Nardin, Chairmen, lr. Louls
Bemberger, Mr. Sesuel D. Leidesdorf, Mr, Herbert H, llaase, and Mr, Winfield
We Rleflery that the Treasurer of the Institute for Advenced Study is
lire Samuol D. Leldesdorf; and that the Fimance Committee was appointed and
the Treasurer was olected at o meeting of the Trustees of said Imstitute
on April 185, 1986, to sorve until the meeoting of the Trustees to be held
in April, 1037.

Dated at Primseton, New Jersey “Boorotary
July 2, 1936
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EXTRACT FROM BY-LAWS OF
INSTITUTE FOR ADVANCED STUDY
LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION

ARTICLE V, Secs 3¢ The Finance Committee shall, with the Treasurer,

have the custody, supervision, and care of all property of the Corporation,

and shall report at each stated meeting of the Beard. It shall have charge
of the investment, sale, and re~investment of the moneys of the Corporation,
making detailed report of its transactions at t-mch stated meeting of the
Board, or at any special meeting when requested. It shall make suitable
regulations for the safe care of the securities of the Corporation, procure
safe deposit boxes, as required, for the use of the Corporation, and
determine the conditions of access thereto. It shall have authority, in
behalf of the Corporation, to arrange with any bank or trust company or
companies for custodial ocare of securities of the Corporation and to agree

upon the eompensation to be paid therefor.

I, ESTHER S. BAILEY, Secretary of the Institute for Advanced Study,
Louis Bamberger and lirgs. Felix Fuld Foundation, hafoby certify that the
foregoing paragraph is a true copy of Article V, Sec. 3, of the by-laws of
sald corporation mow in full force and effect.

I further certify that the members of the Finance Committee of the
Institute for Advanced Study are lMr. John R. Hardin, Chairman, lir. Louis
Bamberger, lMr., Samuel D. Leidesdorf, lir., Herbert H. Maass, and My, Winfield
We Riefler, that the Treasurer of the Institute for Advanced Study is
Mr. Semuel D. Leidesdorf, and that the Finance Committee was appointed arnd
the Treasurer was elected at a meeting of the Trustees of said Inmstitute
on April 13, 1936, to serve until the meeting of the Trustees to be held
in April, 19837.

Dated at Princeton, llew Jersey 3 ;
April 28, 1936 L T / /5;.&{
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Passed Ootober 10, 1932, by the Fimamce Camdittee of
The Imstitute for Advanced StUudy

FURTHER RESOLVED that, in commection with the
custodian acecounts wherein the securities of this
Corporation, or the proceeds of the sale of amy such
securities, or the inoeme scoruing in such custodian
ascounts, are deposited, the same may be withdrawm by
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Passed October 10, 1932, by the Camnittee of
The Institute for Adwvanced 3 ;

RESOLVED that all checks on the bank sccounts of
the 8orporation shall be sigmed by the Treasurer
or Assistant-Treasurer and countersigned by any
member of the Fimemee Commdttee;

FURTEER RESOLVED that, in comnection with the
ocustodian accounts wherein the securities of this
Corporation, or the proceeds of the sale of any such
securities, or the income sceruing in such custodisn .
accounts, are deposited, the same may be withdrawn by
orders duly signed by the Tressurer or Agsistant-
Tresswrer and countersigned by any member of the
Finance Cormittee or signed by any member of the
Finance Committee and countersigned by amy other
nember of the Finance Committee;

be and

FURTHER RESOLVED that the Treasurer he hereby
is suthorized, empowered and directed to sell all or
any part of the stock of R. He. Maoy & Co., Inc., owned
by and standing in themme of the Institute for
Advanced Study at an; time or from time to time and
in such mmber of shares and at such price as he msay,
in his uncontrolled jJudgmemt and discretion, deem
propery

FURTHER RESOLVED that against such sales, delivery

be made of certificates of stock standing of record

in the neme of this Imstitute and assigned and endorsed
for delivery by the Treasurer or Assistant-Treasurer

and countersigned by any member of the FPimance Committee.
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THE INSTITUTE FOR ADVANCED STUDY

At a meeting of the Finance Committee adopt the following

resolutionss

RESOLVED that all checks on the bank accounts

of the Corporation shall be signed by the Treasurer
or Assistant-Treasurer and countersigned by any
member of the Finance Committee;

FURTHER RESOLVED that, in comnection with the
custodian accounts wherein the securities of this
corporation, or the proceeds of the sale of any
such securities, or the income accruing in such
custodian accounts, are deposited, the same

may be withdrawn by orders duly signed by the
Treasurer or Assistant-Treasurer and counter=-
sizned by any member of the Finance Committee,
or signed by any member of the Finance Committee
and countersigned by any other member of the
Finance Committee;

FURETER RESOLVED that the Tpeasurer be and he hereby
is authorized, empowered and directed to sell all or
any part of the stock of R. H. Macy & co., Inc. owned
by and standing in the name of the Institute for
Advanced Study at amy time or from time to time and
in such mumber of shares and at such price as he may,
in his uncontrolled judgment and discretion, deem
proper;

FURTHER RESOLF¥ED that against such sales, delivery

be made of certificates of stock standing of record

in the name of this Institute and assigned and endorsed
for delivery by the Treasurer or Assistant-Treasurer

and countersigned by any member of the Finance Committee.





