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Memorandum to: 

From: 

Date: 

Subject: 

THE INSTITUTE FOR ADVANCED STUDY 

PRINCETON, NEW JERSEY 08540 

Members of the Budget and Finance Committee 

Allen Rowe~ 
April 10, 1981 

INSURANCE 

The Budget and Finance Committee has requested a report on the 
status of the Institute's general insurance program. 

Attached hereto for comparative purposes are two schedules of 
insurance. One was prepared as of June 30, 1979 and the other was 
prepared as of March 1, 1981. 

In fiscal year 1981 the Institute renewed its insurance 
coverage as indicated on the March 1, 1981 schedule. A $1,000 
deductible clause was introduced along with a $10,000,000 umbrella 
policy. The base liability coverage was reduced from $3,000,000 to 
$1,000,000 with the difference being covered in the umbrella policy . 

The Institute's previous three-year premium paid in February 
of 1979 was $107,854. The three-year premium for 1981 is $109,030 
plus $3,517 for the $10,000,000 umbrella policy or $112,547 in total. 
The increase in premium for the three-year period is therefore $4,693 
or 4% (1.3% per year). 
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SCHEDULE OF INSURANCE '!be Institute for Advanced Study Page 1 

LOCATION: 

Company 

Atlantic Mutual 

F lOJ 

Princeton, New Jersey 
March 1, 1981 

Amount 
I Policy 
I Number 

Term Premium Expiratioo 
I 

Coverage I Rem:irl 

I 
1290-645882 

I 
12/1/84 
I 

3 yrs. r l09,030 Package Policy ~27,544,782 . ~1,noo deductible 

I r e~ 
I 
I 

I 

I 
I 
I. 

I 
I 
I 

I 

I 
I 
I 
I 

I 
i 
I 

: ! 

I I I 

I I i : 
I 

I I I 
! I 

I i i 

All Real & Personal Property 
(Fire, E.C., V&r-M as resi;iects 
all real property) 
(All Risk Coverage as respects 
personal tiroperty) 

Fire & Ext. Coverage on Rents 

Sprinkler Leakage - Library Bldg. 

All Risk on Property in Tran'si t 

o:rtprehensive General Liability 
incl. Elevators, Products, 
Indetlendent Contractors and 
Contractual Liability: 

Bodily Injury 
Property Damage 

ICCJl1:>rehensive Crllte COVerage 
! Drployee Dishonesty - Blanket 
IPosition Coverage 
! Loss Inside Premises 
' :Loss Outside Premises 

! Steam Boiler 

!Fine Arts 

Film Negatives 

I 
I 80,000. 

5,000. 

500 . 

1,000,000. 
25,000. 

25 ,000. 
2,270. 
1,875. 

100,000. 

247,300. 

5,000. 

I 

I I 

____J: I 
Schiff Terhune Incorporated 100 William Street, New York, New York. 10038. (2121 425-301 0 

... OTE1 T"C ""'CMIUM CHA .. GES AeOVE lltC,.fltCSCf"lfT THC INITIAL. ANO / OR oa,.OSIT ..... MIUM, 
IN THg EVENT Ot' ANY O ISC"IE"ANCll:S, VOUN ,.OL.ICY CONDITIONS ""CVAIL. , 
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SCHEDULE OF INSURANCE The Institute for lldvanced Stu:ly Page 2 

LOCATION: 

Company 

Atlantic Mutual 

Atlantic Mutual 

National Union 

INA Life Ins . Co. 

Arcerican Hare 
Assurance O::>. 

Mission Ins. Co. 

I" tOJ 

I 

Policv 
Num~r 

;400-37-46-
'15 

I 
! 

1

331-00-97-
24 

I 

1952-53-18 
' I 
I 
I 
IIAC 13207 

10523776 
I 
j 

fM871569 

I 

Princeton, New Jersey 

Expiralion Term 

i 
6/30/81 l yr. 

2/1/82 l yr. 

11121102 3 yrs. 

I 

' 7/ l/81 11 yr. 
I 

I 

I 
12/12/82 !l yr. 

2/ 1/82 !1 yr. 

March L 1981 

Premium j Covera~ Amount Rem= 
I 

$26, 39 3. I W::lrkers ' Ca'rpensation I 
Statutory Subject to audit 

1, 029. 9a Autarobile Policy . 

Cclrprehensive Fire & Theft ~ per schedJie in !X)licy 

Bodily Injury l ~l,000,000. IF.a.ch oersan 
Property Damage) I !Each Occurrence 

C.S .L. 

Includes Uninsured Motorist Coverac;Je '! 

Includes Hired Car Coverage i Includes Non-ownersh.i'O I 
12,500. I Directors and Officers Liabilitv b 2,ooo,ooo. is10,ooo Self-

613. 

375. 

3,517 . 

Personal Accident Insurance 
I Life of Harry W::lolf 

I 

I 
1

24 fbur All Risk Protection 
Harry W::lolf 

I 
I 

tJrrbrella Liability 

, I Retention 

I 

250, 000. Accidental Death 
250. 1Week].y Indemnity 

5 , 000. 1Medical Reimburse
ilTel'lt 

I 250,000. 

Lt 
\1.0,000,000. 

I 

l I I I . ~. 
Schiif Terhune Incorporated 100 William S1reet, New York New York. 10038. 12121 425·3010 

NOTIEI THIE P'RCMIUM CHA,.GllS A•OVC "l[fl!"llSIENT THIE INITIAL. AND / OR OIEP'OSIT ""l:MIUM. 
IN THE !:VENT 01" ANY OISCltll"A""'CICS, YOUR ,-OLICV CONDITION S ""IEVAll.. 
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SCllEDULE OF INSURANCE 'Ihe Institute for Advanced Study 

LOCATION: Princetat, New Jersey 

C•n11p:111y I Nr .. u,~y I E.wir•liun -+- um ~;:.:·r"--!----

Atlantic Mutual - - 12/ l/81 290-645 

I''' 
I 

I 
I 
I 

[ Tenn 

t 

Pn:miuni 

ls101 ,854. 3 yrs. 

Covcrngc 

Package Policy 

All Real & Pexsonal Property 
(Fize, E.C., VeJ.t.1 as respects 
all teal pi:q;:erty) 

(All Risk Coverage as respects 
perscnal property) 

Fire & Ext. Coverage ai Rents 

Sprinkle.r Leakage - Libraxy Bldg. 

All Risk at Property in Transit 

carprehensive General Liability 
incl. Elevators, Products, 
Independent contractors and 
contractual Liability: 

Bodily Injury 
Property Damage 

C~rehensi ve Crim! Cove.rage 
Dlt'loyee Dishooesty - Blanket 
Position Coverage 
Loss Inside Premises 
Loss OUtside Premises 

Steam Eoiler 

Fine Arts 

Film Negatives 

Page l 

June 30, 1979 
Amounc 

$22,475,100. 

80,000. 

5,000. 

500. 

3,000 ,000. 
25,000. 

25,000. 
2,270. 
1,875. 

100,000 . 

247,300. 

5,000 

Remarks 

I I 

_ L_:_ ---'------~____._________.-
Schiff Terhune lncorporared 100 William Srrce1. New York, N1•w Ynrk. 10038. (2121 425-)010 

NOTC I l"ttC ~nCMtUM CHAM~C5 AMOVll Rll~ .. S5&'.NT THC IHITIAI . ANO / QM 0 ( ,.0SIT ~H~MIUM, 

, ., T .. , I V I ri r ,,r ... ~.v ,,..,, H • ,. .. NI 11 • v n 1111 ''" ' , , v j •l tttltll•IN' •• l fl \/ • II 
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SCllEDULE OF INSUR,\NC"E '!be Institute for Advanced Study Page 2 

LOCATION: Princ:etat, New Jerse'j 

June 30 , 1979 

r f' Polk~E · · , ump:any ,.., 
1 

:o<f!ir:lllo11 
... um ..:r 

I T~nn Premium Co•l'r:i!l'! Amounl 

t 
Atlantic Mutual 1 400-36-77- , 6/~/80 

67 

Atlantic Mutual I 27-331-00- 12/11/80 
1 w~ 

I 

National Onion : On Binder J 7/21/82 
952-53-, 

' 18 . 
INA I.ife Ina. Co. I f.JlC 13207 17/1/80 

I 

' 

I 

I 

i 
I 
I 

I 
I ! 

ll yr. $19,037. 

l yr. 5,947. 

3 yrs. 12,500. 

l yr. 613. 

I 

WoDcers ' Ccnpeusation 
Statutoi:y 

-
Autarobile Poli£i: 
Carprehensive Fire & 'lbeft As per sche< 

Bodily Injucy $1,000,000. 
3,000,000. 

P.rq;>erty Dane.ge 50,000. 

Includes Uninsured Motorist Covera<; e 
Includes Non-o.mership 
Includes Hired car Coverage 

Di.rectors and Officers 2,000,000. 
Liability 

Personal Acc:i.dent 250,000. 
Ins. Life of 250. 
Hany ~lf 5,000. 

' 

I 

L __ ·- - - ··- - -/ __ ... _L 
Sch.if Terhune lncorpomed 100 WilliJm Sue~t. New Ynrk. Nt'w York, 10038. (2121 425-3010 

NOT~ THt l"'HCMtUM CHA"CC~ A•OVC •lf.-rtCtCNT T'HI[ INITIAL AND/OR 01'.~0SIT i-N~MIUM. 
" ' f• n . I \l t! Nf nF' ArlV llt'.• !It,..,.,, .. .. vn1111 l'bl • • .., I l"llff"HTtnN'. ~·" \1' 1'11 

Rem111ks 

!Subject to audit 

~e in policy 

Each Person 
Each Occurrence 

$10, 000 Self-
Retention 

Accidental 'Death 
~ly Ir.dermity 
Medical Rei?rburse-
rrent 
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