
THE INSTITUTE FOR ADVANCED STUDY 

15 April 1981 

Memorandum 

To: John Wills 

From: Judith Grisham 

Subject: Flowers for the Trustees' apartments 

Trustees will be staying in these apartments during the Board 
meetings here on Friday and Saturday, 24 and 25 April: 

109- A South Olden Lane 

109-B South Olden La..~e 

44 Einstein Drive 

47 Einstein Drive 

54 Einstein Drive 

60 Einstein Drive 

Olden Farm apartment 

Would you please put some fresh cut flowers or a potted plant 
in each of these apartments before 10:30 on that Friday morning 
since several of the Trustees will be here before noon. 

Thanks, John. 

Princeton, New jersey o8540 Telephone 6o<) 924-4400 
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THE INSTITUTE FOR ADVANCED STUDY 

15 April 1981 

Memorandum 

To: Mary Wisnovsky 

From : Judith Grisham 

Subject: Accormnodations for Trustees at Marquand House 

These Trustees will be staying at Marquand House during t he Board 
meetings on Friday and Saturday, 24 and 25 April: 

Mrs Gladys Delmas 

Professor Joseph Doob 

Mr Harold Linder 

Professor Zeph Stewart 

Mr Donald Straus 

ground floor bedroom 

second f l oor bedroom 
with one single bed 

second f l oor--master 
bedroom 

second f loor study- bedroom 
with double bed 

second floor--Adam's r oom 

Everyone will arrive on Friday; ~one ar e expected before 11:30 and 
none later than 5 : 00 . And everyone i s expected t o leave at t he 
conclus i on of t he luncheon meeting on Saturday , probabl y around 
2 : 00 . 

When t he list of the Trus t ees ' IAS addresses and phone numbers is 
complete, I 'll give copies to you, along with the Schedul e of Events . 
Could a copy of each be placeiLin each of t he bedrooms and by the 
communal phone. 

Mr s Hanley has a l ways prepared s uch l ove l y f l ower arrangements and 
put them t hroughout the house. Would she be able to provide that 
touch of springtime fo r our Trustees? 

... I 

Princeton, New Jersey o8540 Telephone 609 924-4400 
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Memorandum to Mary Wisnovsky 2 
Accommodations for Trustees at Marquand House 

15 April 1981 

And if she coul d offer a light breakfast (the Trustees' luncheon is 
fairly early--12:30--and substantial) on Saturday morning, I am sure 
the Trustees would appreciate that. One special request in this regard-
could Kellogg's variety- pack cereal be on hand? Mr Linder has often 
requested that as his breakfast fare when Charlie has laid in provisions 
for the apartments. 

Finally, would you please alert the Hanleys that an Institute driver 
will be dropping off newspapers on Friday and Saturday mornings for 
t he Trustees t o peruse when t hey wish. 

Thanks to you, Mary, and to the Hanleys for their warm welcome and 
thoughtfulness to our Trustees. 
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Dr. and Mrs. Harry Woolf 
cordially invite you to attend a dinner 

on the occasion of 
the annual meeting of the Corporation of the 

Institute for Advanced Study 
on Friday, April 2 4 

at 7:00 p.m. 

Black Tie RS.VP 
Institute Dining Hall 609-734-8216 

Dr. and Mrs. Harry Woolf 
cordially invite you to attend a dinner 

on the occasion of 
the annual meeting of the Corporation of the 

Institute for Advanced Study 
on Friday, April 24 

at 7:00 p.m. 

Black Tie RS.VP 
Institute Dining Hall 609-734-8216 
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• 
The Institute for Advanced Study 

Olden Lane 
Princeton, New Jersey 085 40 
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THE INSTITUTE FOR ADVANCED STUDY 

November 17, 1980 

To the Members of the Board of Trustees: 

This is to let you know that the Trustees will meet 
at the Institute for Advanced Study on Friday and Saturday, 
April 24 and 25, 1981. 

Committee meetings will be held on Friday the 24th; 
the annual meeting of the Corporation and the spring meeting 
of the Trustees will be held on Saturday the 25th . 

Judith G. Grisham 
Secretary to John Hunt, 

Secretary of the Corporation 

Mmes. Delmas and Whitehead; Messrs. Bell, 
Brown, Byrom, Dilworth, Doob, Drell, Forrestal, 
Hansmann, Houghton, Kauffmann, Opel, Petersen, 
Segal, Stewart, Straus, Taplin, Wolfensohn, Woolf 

Trustees Emeriti Messrs . Garrison, Hochschild, 
A. Houghton, Linder, Schur, Simon 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

March 19, 1981 

To the Members of the Board of Trustees 

This is to inform you that the spring meeting of t he Board of 
Trustees will take place on the afternoon of Friday, April 24, and 
the morning of Saturday, April 25, 1981, at the Institute for 
Advanced Study. 

On Friday, lunch will be served to members of t he Executive 
Committee who are dining with the Faculty Liaison Committee. 

On Friday afternoon, there will be mee t ings for the members 
of the Budget and Finance Committees, the Special Committee on 
Land Development, and the Nominating Committee. 

On Friday evening, a black-tie dinner will be held for 
Trustees, Trustees Emeriti, Friends of the Institute, senior staff, 
and spouses and guests . 

The regular meeting of the Board will begin at 9:00 am 
on Saturday with adjournment scheduled immediately after lunch, 
business permitting. 

Please note that the Friday committee luncheon will take place 
in the Institute Board Room, the Friday afternoon committee meetings 
in the seminar room on the second floor of West Building, and the 
Saturday morning meeting of the Board in the Institute Board Room. 

Agendas and other information will be mailed to you in t he days 
ahead. 

~~ /Jwwf:. 
John Hunt 5 
Secretary of the Corporation 

To Mmes. Delmas and Whitehead 

To Messrs. Bell, Brown, Byrom, Dilworth, Doob, 
Drell, Forrestal, Hansmann, Houghton, Kauffmann, 
Opel, Petersen, Segal, Stewart, Straus, Taplin, 
Wolfensohn, Woolf 

To Messrs. Garrison, Linder, Schur, Simon 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

March 19, 1981 

To the Members of the Board of Trustees 

This is to inform you that the spring meeting of the Board of 
Trustees will take place on the afternoon of Friday, April 24, and 
the morning of Saturday, April 25, 1981, at the Institute for 
Advanced Study . 

On Friday, lunch will be served to members of the Executive 
Committee who are dining with the Faculty Liaison Committee. 

On Friday afternoon, there will be meetings for the members 
of the Budget and Finance Committees, the Special Committee on 
Land Development, and the Nominating Committee. 

On Friday evening, a black-tie dinner will be hel d for 
Trustees, Trustees Emeriti, Friends of the Institute, senior staff, 
and spouses and guests. 

The regular meeting of the Board will begin at 9 : 00 am 
on Saturday with adjournment scheduled immediately after lunch, 
business permitting . 

Please note that the Friday committee luncheon will take place 
in the Institute Board Room, the Friday afternoon committee meetings 
in the seminar room on the second floor of West Building, and the 
Saturday morning meeting of the Board in the Institute Board Room . 

Agendas and other information will be mailed to you in the days 
ahead . 

John Hunt 
Secretary of the Corporation 

To Mmes . Delmas and Whitehead 

To Messrs. Bell, Brown, Byrom, Dilworth, Doob, 
Drel l, Forrestal, Hansmann, Houghton, Kauffmann, 
Opel, Petersen, Segal, Stewart, Straus, Taplin, 
Wolfensohn, Woolf 

To Messrs. Garrison, Linder, Schur, Simon 

Princecon, New Jersey 08540 Telephone 609-734-8000 

Board of Trustees Records: Board-General: Box 1: Board Meeting- April 24-25,1981 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA 



THE INSTITUTE FOR ADVANCED STUDY 

SCHEDULE OF EVENTS 

Meetings of the Corporation and the Board of Trustees 

Friday , April 24, and Saturday, April 25, 1981 

Friday , April 24 

12:00 noon 

2:00 pm 

3:00 pm 

3:30 pm 

7 : 00 pm 

8:00 pm 

Luncheon for the Executive Committee and 
the Faculty Liaison Committee 

Joint meeting of the Budget and 
Finance Committees 

Meeting of the Special Committee 
on Land Development 

Meeting of the Nominating Committee 

Cocktails 

Dinner (b lack tie) 

Saturday, April 25 

9:00 am Annual meeting of t he Corporation 

followed immediately by 

Meeting of t he Board of Trustees 

12:30 pm Luncheon 

It is expected that t he meeting will conclude by lunchtime, 
business permitting. 

Princeroo, New Jersey 08540 Telephone 609-734-8000 

Board Room 

West Building, 
Seminar Room, 
second floor 

as above 

as above 

Board Room 

Dining Hall 

Board Room 

as above 

as above 
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THE INSTITUTE FOR ADVANCED STUDY 

SCHEDULE OF EVENTS 

Meetings of the Cor poration and the Board of Trustees 

Friday, April 24, and Saturday, April 25, 1981 

Friday, April 24 

12:00 noon 

2:00 pm 

3 : 00 pm 

3:30 pm 

7 : 00 pm 

8 : 00 pm 

Luncheon for the Executive Committee and 
the Faculty Liaison Committee 

Joint meeting of the Budget and 
Finance Committees 

Meet i ng of the Special Committee 
on Land Development 

Meeting of the Nominating Committee 

Cocktails 

Dinner (black tie) 

Saturday , April 25 

9 : 00 am Annual meeting of the Corporation 

followed immedia t ely by 

Meeting of t he Boar d of Trustees 

12:30 pm Luncheon 

It is expected that the meeting will con clude by lunchtime, 
business permitting. 

Princeton, New Jersey 08540 Telephone 609-734-8000 

Board Room 

We s t Building, 
Seminar Room, 
second floor 

as above 

as above 

Board Room 

Dining Hall 

Board Room 

as above 

as above 
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THE INSTITUTE FOR ADVANCED STUDY 

SCHEDULE OF EVENTS 

Meetings of the Corporation and the Board of Trustees 

Friday, April 24, and Saturday, April 25, 1981 

Friday, April 24 

12:00 noon 

2:00 pm 

3:00 pm 

3:30 pm 

7:00 pm 

8:00 pm 

Luncheon for the Executive Committee and 
the Faculty Liaison Committee 

Joint meeting of the Budget and 
Finance Committees 

Meeting of the Special Committee 
on Land Development 

Meeting of the Nominating Committee 

Cocktails 

Dinner (black tie) 

Saturday, April 25 

9:00 am Annual meeting of the Corporation 

followed immediately by 

Meeting of the Board of Trustees 

12:30 pm Luncheon 

It is expected that the mee ting will conclude by lunchtime, 
business permitting. 

Princecon, New Jersey 08540 Telephone 609-734-8000 

Board Room 

West Building, 
Seminar Room, 
second floor 

as above 

as above 

Board Room 

Dining Hall 

Board Room 

as above 

as above 
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THE INSTITUTE FOR ADVANCED STUDY 

March 23, 1981 

MEETING NOTICE 

The Executive Committee of the Institute's Board of 
Trustees and the Faculty Liaison Connnittee will jointly hold 
a luncheon meeting from 12: 00 pm to 1:45 pm on Friday , April 24, 
1981, in the Board Room at the Institute for Advanced Study. 

Would each member of the Faculty Liaison Committee 
please complete the form below and return it to the Director's 
Office. Thank you. 

To: Mr Howard C. Petersen 
Mr J. Richardson Dilworth 
Mrs Gladys K. Delmas 
Mr Michael V. Forrestal 
Mr Donald B. Straus 
Mrs Elizabeth A. Whitehead 
Mr Jam.es D. Wolfensohn 
Professor John Elliott 
Professor Armand Borel 
Professor John N. Bahcall 
Professor Clifford Geertz 

/~t~~ 
·. John Hunt 

'-.._./secretary of the Corporation 

I will I will not be able to attend the luncheon meeting to be 
held jointly by the Faculty Liaison Committee and the Executive Connnittee 
of the Board of Trustees at 12:00 pm on Friday, April 24, 1981, in the 
Board Room at the Institute. 

name 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

March 23, 1981 

MEETING NOTICE 

The Executive Committee of the Institute's Board of 
Trustees and the Faculty Liaison Committee will jointly hold 
a luncheon meeting from 12: 00 pm to 1:45 pm on Friday, April 24, 
1981, in the Board Room at the Institute for Advanced Study. 

Would each member of the Faculty Liaison Committee 
please complete the form below and return it to the Director's 
Office. Thank you. 

To: Mr Howard C. Petersen 
Mr J . Richardson Dilworth 
Mrs Gladys K. Delmas 
Mr Michael V. Forrestal 
Mr Donald B. Straus 
Mrs Elizabeth A. Whitehead 
Mr James D. Wolfensohn 
Professor John Elliott 
Professor Armand Borel 
Professor John N. Bahcall 
Professor Clifford Geertz 

John Hunt 
__)Secretary of the Corporation 

I will I will not be able to attend the luncheon meeting to be 
held jointly by the Faculty Liaison Committee and the Executive Committee 
of the Board of Trustees at 12:00 pm on Friday, April 24, 1981, in the 
Board Room at the Ins titute. 

name 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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2:00 pm 

THE INSTITUTE FOR ADVANCED STUDY 

Joint Meeting of the Finance and Budget Committees 

Friday, April 24, 1981 

2:00 - 3:00 pm 

West Building - Second Floor Seminar Room 

AGENDA 

Finance Committee (Mr Hansmann, Chairman) 

1. Minutes of the January 28, 1981, meeting 

2. General portfolio review 

3. Faculty pension policy 

4. Visiting members support costs 

5. Reallocation of existing restricted fund accounts 

6. Financial Review and Development Report 

7 . Recommendations for Board action 

8. Other business 

To be followed immediately by a meeting of t he 

Budget Committee (Mr Taplin, Chairman) 

1. Review of draf t budget for fiscal year 1982 

2. Recommendations for Board action 

3 . Other business 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THEINSTITUTEFORADVANCEDSTUDY 

Meeting of the Special Committee on Land Development 

Friday, April 24, 1981 

3:00 pm 

West Building - Second Floor Seminar Room 

AGENDA 

1. Minutes of the meetings of October 24 , 1980, 

and January 28, 1981 

2. Progress report 

3 . Recommendations for Board action 

4. Ot her business 

Princeron, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

Meeting of the Nominating Committee 

Friday, 24 April 1981 

CHAIRMAN 'S AGENDA 

1. Minutes of the October 24, 1980, meeting 

2. Board vacancies and review of candidates 

(Select possible new Trustees whose names would be 
presented for possible election at the October 1981 
Board meeting. 

(Designate Trustees from the Class of 1981 to be 
presented to the meeting of the Corporation 
for election to t h e Class of 1985.) 

3. )!omination of officers of the Corporation 

(Designate Corporate officers to be presented 
t o t he meeting of the Board of Trustees 
for election and/or reelection, in particular , 
the Chairman of the Board and t he President / Vice Chairman. ) 

4 . Recommendations for action by the Cor poration 

5. Other business 

Princeron, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

Meeting of the Nominating Committee 

Friday, April 24, 1981 

3:30 pm 

West Building - Second Floor Seminar Room 

AGENDA 

1. Minutes of the October 24, 1980, meeting 

2. Board vacancies and review of candidates 

3. Nomination of officers of the Corporation 

4 . Recommendations for action by the Corporation 

5. Other business 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

Meeting of the Board of Trustees 

Saturday, April 25, 1981 

Immediately following the 
Meeting of t he Corporation 

Board Room 

CHAIRMAN'S AGENDA 

Mr Petersen, Chairman 

1. Minutes of t he meeting of October 25, 1980 

2 . Report of the Nominating Committee 

and e lection of officers of the Corporation 

(Move or approve t he election of designated 

slate of corporate officers . ) 

THE REMAINDER OF THE MEETING WILL BE CHAIRED BY MR DILWORTH . 

3. Chairman's Remarks 

4 . Re port of the Finance Committee 

5. Report of the Budget Committee 

6. Report of the Special Committee on Land Development 

7 . Report of the Director 

8. Other business 

Princecon, New Jersey 08540 Telephone 609-734-8000 
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THEINSTITUTEFORADVANCEDSTUDY 

Meeting of the Board of Trustees 

Saturday , April 25, 1981 

Immediately following the 
Meet ing of the Corporation 

Board Room 

CHAIRMAN'S AGENDA 

Mr Petersen, Chairman 

1. Minutes of the meeting of October 25, 1980 

2. Report of the Nominating Committee 

and election of officers of the Corporation 

(Move or approve t he election of designated 

slate of corporate officers.) 

THE REMAINDER OF THE MEETING WILL BE CHAIRED BY MR DILWORTH. 

3. Chairman's Remarks 

4. Report of the Finance Committee 

5. Report of the Budget Committee 

6. Report of the Special Committee on Land Development 

7. Report of the Director 

8. Ot her business 

Princeron, New Jersey 08540 Telephone 609-734-8000 
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Meeting of the Corporation 

Saturday, 25 April 1981 

PRESIDENT'S AGENDA 

Mr Dilworth, President of the Corpor at i on 

1 . Minutes of the April 26, 1980 , mee ting 

2 . Report of the Nominating Committee 

and the election of Trustees 

(Move election of designated Trustees. 

(Secure appr oval for new Trustees to be approached 
for possible election in October. ) 

3 . Other business 

Board of Trustees Records: Board-General: Box 1: Board Meeting- April 24-25,1981 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA 



Meeting of the Corporation 

Saturday, 25 April 1981 

PRESIDENT'S AGENDA 

Mr Dilworth, President of the Corporation 

1 . Minutes of the April 26, 1980, meeting 

2 . Report of the Nominating Committee 

and the election of Trustees 

(Move election of designated Trustees. 

(Secure approval for new Trustees to be approached 
for possible election in October. ) 

3. Other business 
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THEINSTITUTEFORADVANCEDSTUDY 

Annual Meeting of the Corporation 

Sat urday, April 25, 1981 

9:00 am 

Board Room 

AGENDA 

1. Minutes of the April 26, 1980, meeting 

2. Report of the Nominating Committee 

and election of Trustees 

3 . Other business 
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THE INSTITUTE FOR ADVANCED STUDY 

April 1981 

Agenda for meeting with J. Richardson Dilworth 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

Budget for fiscal year 1982 

Board of Trustees 
(special cases - Byrom and Segal) 

Faculty pension policy 

Members ' support 

Fiftieth Anniversary Fund campaign 

Reallocation of existing fund accounts 

Land development 

Lipsome Corporation laboratory 

Landscape plans 
(plantings, tennis courts, etc.) 

Petersen dinner 

Linde r dinner 

Report and status of visiting committees 

Conference schedule 

Bernini 
Investors 
Humboldt 
Islam 

14. Tony Smith sculpture 

15. Organization of Board and s enior staff 

* documents enclosed 

verbal 

list of Board candidates* 

proposal for policy revisions* 

verbal 

proposal for the campaign* 
Fiftieth Anniversary 

Fund brochure* 

reallocation proposal* 

verbal 

written proposal* 

verbal 

verbal 

verbal 

Natural Sciences report* 

verbal 

verbal 

verbal 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 

14 April 1981 

Memorandum 

To : Joyce Cokinos 

From: Judith Grisham 

Subject: Switchboar d coverage for Trus tees' meeting 

Just a reminder of what I'm sure you already know : 
the Trustees will be meet ing here on Friday and Saturday, 24 and 
25 April . Would you p lease arrange for t he switchboard t o be 
s taffed on that Saturday from 8 :30 am until the Trus tees depart 
(pr obably by 2:00 pm). Thanks, Joyce . 

I'll be giving you the schedule of events and 
the list of Trustees' addresses and phone numbers. 

cc : l[Xlnx:~ 

Sabina Modzelewski 

Princeton, New Jersey o8540 Telephone 609 94-4400 
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PAT WOOLF 

April 10, 1981 

Dear 

We are pleased that you'll be joining us 
for the spring meeting of the Trustees. 

On Saturday morning I'll be involved with 
my lecture series in Philadelphia. (A brochure 
is enclosed.) If you are interested in energy 
and its future in this country, why not join us 
to hear Alvin Weinberg and the dynamic new head 
of the Office of Technology Assessment, Jack 
Gibbons. Dr Weinberg is one of the most 
thoughtful spokespersons for a balanced approach 
to nuclear power . We have invited people from 
the Solar Lobby and Friends of the Earth, so 
the discussion should be stimulating . 

We will arrange transportation from Princeton 
and you are invited to have coffee with the 
speakers and a few guests before the lecture. 
We would depart from Olden Farm at 8:00 and 
you would be back in Princeton at 1:15. 

Cordially, 

97 Olden Lane 
Princeton, New Jersey o8540 
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February 7, 1981 SCIENCE FOR SCIENCE'S SAKE: 
PUBLIC SUPPORT FOR ASTRONOMY 

FREEMAN DYSON, Professor of Physics, The 
Institute for Advanced Studies, Princeton, New 
Jersey 

Another WALTER SULLIVAN, Science Editor, The New 
Perspective York Times 

Large sums of money have been spent to explore 
the structure and origin of the universe. Yet there 
are some who question the expenditure of such 
sums for space research on the grounds that other 
research should have higher priority. This pro
gram explores the dimensions of public support 
for astronomy and future policy decisions. 

March 7, 1981 HUMAN CONCERNS AND 
MEDICAL RESEARCH 

I 

RENE DUBOS, Professor Emeritus, Rockefeller 
University 

Another DONALD FREDRICKSON, Director, National 
Perspective Institutes of Health 

Medical practice is confronted regularly with the 
necessity of making decisions that deal with the 
most elemental human problems- disability, dis
ease and death. Medical research can inform that 
practice so that the decisions are less arbitrary. 
How can research institutions be responsible to 
society's values and allow responsible and humane 
decisions to be made? 
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10 April 1981 

Dear Pat: 

Invitations are enclosed for these people who'll be at the Institute 
or in Princeton on Saturday morning, 25 April, and thus can be 
expected to attend the lecture in Philadelphia: 

Mrs Brown 
Mrs Dilworth 
Mrs Hansmann 
Mrs Hunt 
Mrs Petersen 
Mr Whitehead 
Mrs Wolfensohn 

Others who will be attending the dinner the preceding eveiing but 
will not be staying overnight and therefore probably will not return 
to the Institute on Saturday are: 

Mrs Kauffmann 
Mrs Straus 

And the Stewarts have not yet said whether they'll be here for the 
meetings. lonethelees, I typed invitations for Mmes. Kauffmann, 
Straus and Stewart. 

I'll arrange for a driver to be at Olden Farm a.fore 8:00 that morning, 
and Franz 'ill prepare a lunch to eat on the bus during the return 
from Philadelphia. 

It sounds like a thought-provoking event. 
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27 March 

Pat suggests that the spouses/guests 
go to the Univ of Penn for Pat's 
lecture. Picnic lunch could be 
served on the IAS bus. 

I called the office of Marion Bell 
at Penn (215- 243- 7326) for 25 copies 
of the program describing Pat ' s 
lecture series ("Social Imperatives . .. ). 
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THE INSTITUTE FOR ADVANCED STUDY 

26 March 1981 

Dear Pat : 

What activity shall we plan for the spouses and guests while the 
Trustees are in meetings on Saturday morning, 25 April? That is ~ 
1;h:Q date in your lecture series, as I recall. And that's also 
t he date of alumni weekend at Princeton University, which 
effectively puts the campus off-limits--people everywhere, and 
the art museum will be closed in preparation for a show and 
black-tie dinner t hat evening. 

Shall I inquire at Rutgers about any art shows, craft fairs, 
interesting lectures on that campus? Also the ETS, Squibb 
and Western Electric galleries occasionally have shows, though 
none is ever large enough to tour for more t han 30- 45 minutes. 
Perhaps the State Museum in Trenton? I'll also inquire at t he 
Duke Gardens in Somerville, which has marvelous displays-
indoors and out--and prefers groups to individual visitors . 

Any suggestions? I'll be glad to make arrangements for transporta
tion, luncheon, invitations, t our guides, so forth . 

In the meantime, I've drafted the attached shopping list for stocking 
the apartments. Are there any changes you'd like t o make on it ? 

As the Trustees' weekend approaches, I'll ask 
fresh flowers or a small potted plant in each 
will take care of flowers at Marquand House. 
t he Trustees will find welcome notes. 

John Wills to put 
apartment. Mrs Hanley 
And in both places 

Princecon, New Jersey 08540 Telephone 609-734-8000 
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orange juice 

coffee and tea 

half-and-half 

milk 

1/4 lb. butter 

eggs 

bacon 

4 rolls, assorted (from People's Bakery) 

small jar of jam 

crackers (Wasa Brod? ) 

2 yogurt--1 plain, 1 flavored 

fresh fruit--oranges, apples or grapes or whatever's seasonal 

1/ 4 lb cheese (~-fe-Fenee-?-).._., &Am.t A- '"*-. 

wine--1 split of red on t he counter , 1 split of white in the refrigerator 

2 wine glasses and a corkscrew 

plain brown cocktail napkins 

Vtt'fii' t.Aiir µ«, ~ fl'f L/YLd//I' 

6ul bnvul lff Mr fl NVl.'S m M-WV 
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I 

THE INSTITUTE FOR ADVANCED STUDY 

13 April 1981 

Attendance at the Board meetings, 24 and 25 April 

John Opel and Martin Segal will not attend the meetings. Michael 
Forrestal ~ is away from his office until Monday, when he will 
reply to our questionnaire about the meetings . 

As of this moment, those attending will be: 

FRIDAY, 24 April 

12:00 luncheon meeting of the Executive and Faculty Liaison Committees 

yes no 

Delmas x 

Dilworth x 

Forrest al x -ewahiag reply 

Petersen x 

Straus x 

Whitehead x 

Wolfensohn x 

Adler (in Bahcall's absence) x 

Borel x 

Elliott x 

Geertz x 

... I 

Princeton, New Jersey o8540 Telephone 6o9 924-4400 
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Attendance at the Board meetings 
13 April 1981 

2:00 meeting of the Budget and 
Finance Committees 

Byrom (F) 

Delmas (F) 

Dilworth (B, 

Hansmann (B, 

Houghton (F) 

F) 

F) 

Kauffmann (B) 

Petersen (B, F) 

Taplin (B) 

Woolf 

Jenkins 

Hunt 

Rowe 

Modzelewski 

Fanning (Rockefeller) 

Logan 

Basile (Fidelity) 

3:00 meeting of the Land Develop
ment Committee 

Dilworth 

Forrest al 

Hansmann 

Petersen 

Taplin 

Woolf 

Hunt 

Rowe 

Elliott 

Weinstein 

2 

no 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

... I 
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Attendance at the Board meetings 
13 April 1981 

3:30 meeting of the Nominating 
Committee 

Delmas 

Houghton 

Wolfensohn 

Dilworth 

Petersen 

Woolf 

Hunt 

7:00 cocktails and 8:00 black- tie 

Mr Bell 

Mr and Mrs Brown 

Mr Byrom 

Mrs Delmas 

Mr and Mrs Dilworth 

Mr Do ob 

Mr Dr ell 

Mr Forrest al 

Mr and Mrs Hansmann 

Mr Houghton 

Mr and Mrs Kauffmann 

Mr Opel 

Mr and Mrs Petersen 

Mr Segal 

Mr Stewart 

Mr and Mrs Straus 

Mr Taplin 

Mr and Mrs Whitehead 

Mr and Mrs Wolf ensohn 

Mr and Mrs Woolf 

Mr Lirider 

Mr and Mrs Hunt 
Mr and Mrs Rowe 
Mr and Mrs Wisnovsky 

3 

yes no 

x 

x 

x 

x 

x 

x 

x 

dinner 

x 

x 

x 

x 

x 

x 

x 

)( ~Tai ti-eg Fep~ 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 
x 

... I x 
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Attendance at the Board meetings 
13 April 1981 

SATURDAY, 25 April 

9:00 meetings of the Corporation 
and of the Board 

Bell 

Brown 

Byrom 

Delmas 

Dilworth 

Do ob 

Drell 

Forrest al 

Hansmann 

Houghton 

Kauffmann 

Opel 

Petersen 

Segal 

Stewart 

Straus 

Taplin 

Whitehead 

Wolfensohn 

Woolf 

Linder 

Hunt 

Rowe 

4 

yes no 

x 

x 

x 

x 

x 

x 

x 

x ..awaiting YeJ' lo;-

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 

x 
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Memorandum 

To: 

From: 

Subject: 

THE INSTITUTE FOR ADVANCED STUDY 

James Fanning 
J. Murray Logan 

Judith Grisham 

26 March 1981 

24 April meeting of the Institute's Finance Committee 

This note simply confirms my recent phone call to your offices. The 
Finance Committee of the Institute's Board of Trustees will meet 
at 2:00 pm on Friday, 24 April, in the second floor seminar room 
of West Building at the Institute--the customary meeting site. 

Please note that the meeting will begin at 2:00 pm. After discussion 
of one agenda item, you and Anthony J . Basile, representing the 
Fidelity Bank, will be asked to join the committee members . 

As to t he materials you hand out to t he Trustees--25 copies should 
suffice . 

Call, please, i f our office can help you in any way . 

Princeton, New Jersey 08540 Telephone 609-734-8000 
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Mr Anthony J. Basile 
The Fidelity Bank 
135 South Broad Street 
Philadelphia, Pennsylvania 19109 

Dear Mr Basile: 

25 March 1981 

From a recent phone conversation with Ray Thomas, I understand that 
you will represent the Fidelity Bank at the Finance Comm.1ttee 
meeting of the Institute's Board of Trustees on Friday, 24 April. 

The Finance CODllli.ttee meeting will begin at 2: 00 pm and -aft.::r one 
brief-ag_enda item is discussed, you will be asked to join the 
committee members. Those Trustees and senior Institute staff 
listed on the attached page are expected to attend. If you plan 
to bring any materials for distribution to the committee, 25 copies 
should suffice. 

You may find it helpful to have the enclosed maps of this area. 
When you arrive at Fuld Hall (the main building, with a clock tower), 
please ask the recpptioniat for the Director's Office; from there 
you w~ll be guided to West Building, site of the coamrl.ttee meeting. 

And let me know, please, if I can help you in any other way. 

Sincerely, 

Judith G. Grisham 
Secretary to John Hunt 
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THE INSTITUTE FOR ADVANCED STUDY 

Mr James D. Wolfensohn 
Executive Partner 
Salomon Brothers 
One New York Plaza 
New York, New York 

Dear Jim: 

April 7, 1981 

10004 

Under separate cover you will have received a series of documents 
relating to current candidates for the Institute's Board of Trustees. 
These candidates do not represent in any way an official list, but are 
rather those who have been discussed from time to time. A useful task 
for the Nominating Committee to perform would be that of going through 
these candidates at the forthcoming meeting in order to eliminate t hose 
who are not to be seriously considered and to add others whose names 
do not presently appear. 

dS suggested in the memorandum, it would be useful to identify 
a small number of candidates to be approached for Board membership 
between the April and October meetings, for election in October. A 
particular case could be made for focusing on new trustees from abroad, 
since this would be a helpful first step in internationalizing both 
the Board the the Institute's financial support. 

Our bylaws state that the Committee on Nominations shall present 
to the annual meeting of the Corporation nominations for those Trustees 
to be elected. The Class of 1981 comes up for reelection at our for th
coming meeting of the Corporation and consists of the following members: 
Fletcher Byrom, James Houghton, Martin Segal and Frank Taplin. Marty 
is currently on leave from the Board until July 1, 1981, but intends 
to return to active service if reelected. Jamie Houghton and Frank 
Taplin are long-term, fai thful and ver y active members of the Board. 
Fletcher Byrom's attendance at Board meetings has been irregular; he 
has participated in three of the ten meetings held during his tenure 
as a Trustee. He is a member of the Friends of the Institute and will 
attend the forthcoming meeting of the Board. 

The bylaws also state that the Committee on Nominations shall 
present to the annual meeting of the Trustees nominations of corporate 

... I 
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Mr James D. Wolfensohn 
Salomon Brothers 
New York, New York 

April 7, 1981 

2 

officers to be elected for the coming year. Normally this involves 
the renewal of current officers, but this year there will be a change. 
At last April's meeting of the Nominating Committee, and again in 
October, it was confirmed that Howard Petersen would be retiring as 
Chairman of the Board although his term as an active Trustee will 
continue until 1984. It was also agreed that he should be replaced 
by Dick Dilworth, who would move from his present position of President 
and Vice Chairman to that of Chairman. With Dick thus replacing Howard, 
a vacancy occurs in the position of President and Vice Chairman. All 
other corporate off ices will presumably be filled again by the present 
incumbents. 

In these circumstances, you might ·wish to have a preliminary 
discussion with Dick and Harry concerning (a ) possible new Trustees 
to be presented for Board approval now and possible election in October; 
(b) Trustees of the Class of 1981 to be reelected; and, (c) corporate 
officers to be presented to the Trustees for election, and in particular 
an appropriate candidate to replace Dick as President and Vice Chairman 
of the Corporation. 

Forgive me for writing at such length on these matters, but it seemed 
that some background might be useful to you in light of the anticipated 
changes. 

Please let me know if there is additional help which I can provide. 

With warm regards, I am 

Sincerely , 

~I~ 
( Jogh Hunt 

'··, .... .._:;.,cretary of the Corporation 
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- ' THE INSTITUTE FOR ADVANCED STUDY 

March 17, 1981 

Memorandum 

To: Allen I. Rowe 

From: John Hunt 

Subject: Financial Review and Development Report 

I attach a copy of the edited version of the financial review 
and development report which will be presented to the Trustees 
at the April meeting. Also attached is a listing of the data 
needed for bringing the report up-to-date. I will need the figures 
for updating the report by April 1, and will greatly appreciate 
your cooperation in this matter. 

Princecon, New Jersey 08540 Telephone 609-734-8000 
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" THE INSTITUTE FOR ADVANCED STUDY 

HARRY WOOLF 
Director 

Memorandum 

To: 

From: 

2 April 1981 

The Board of Trustees 

Harry Woolf 

Subject : Financial Review and Development Report 

Attached is a copy of the Financial Review and Development Report 
covering the period July 1, 1976 - Marek 38, 1981. F~ zr I "181 

In addition to providing results of the Institute 's f und-raising 
activities over the past four years, this report presents a substantial 
amount of financial information r elative to the Institute's financial 
history over the past decade. 

As of February 28, 1981, the market value of the Institute's 
endowment was $ Cf( to l ,9 t(J , an increase of $ I ':2, O'fi, ~o O over 
February 29, 1980. 

Income from the endowment has increased from $ -;J, 9 1 ~. l tJO 

for fiscal 1976 to an estimated $ .f, 9oO, C()cJ for fiscal 1981. 
During the 1970s, Institute endowment income increased by /0 % 
a year , while expenses increased by /a % a year. 

In this connection, it is interesting to note that Harvard's 
endowment income grew by 6 . 9% a year during the 1970s, while expenses 
increased by 7.6%. 

Princeton, New Jersey 08540 Telephone 609-734-8200 
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Data Needed for Financial Review and Development Report 

Covering memo 

qi::-" f0 '2 Cl CO - Market value of endowment as of February 28, 1981 -J I /} ., 

I z I 0 l/-1, 200 - Amount of increase of market value of endowment since 
February .2i-, 19-8! z7, 11~0 

Z, q IZJ ~00 - Income from the endowment for fiscal 1976 

5
1 

qoo, 000 Estimated income from the endowment for fiscal 1981 

"/O 0/o - Average annual increase per year (percentage) during the 
1970s of endowment income 

'O o10 ' ' ' · - Average annual increase per year (percentage) during the 
1970s of operating expenses 

Page 1 

1 

- Total of gifts, grants, contracts and pledges in all categories 
for the period July 1, 1976 - February 28, 1981. Once you 
have your overall total, add $500,000 for Linder Professor
ship pledge. 

- Of the total shown above, the amount for restricted purposes, 
and the amount for unrestricted purposes 

Additions to endowment since July 1, 1976, and investment gain 
on this sum 

- Award totals to the four Schools .......____ 

- Market value of endowment at February 28, 1981 

Page 2 

F~ 5~ - First fiscal year in which the Institute showed an operating deficit 

- Total amount budgeted for depreciation for fiscal 1981, and the 
51 q) OOG percentage of the fiscal 1981 operating deficit this represents 
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Total of Gifts, Grants, Contracts and Pledges: 
t-~ir 

July 1, 1976 Ju.ae3Q, 198~ 

Gifts, grants, contracts and pledges in all categories for the f±scal 
year ending ..J1:1tla.- 30, J 98G, j~~~ $2. 6--mrH:i!'t:r~he-f..Gu~y.ear period 
from July 1, 1976 through ~;-'~ , 198~, tlh-e total~~ ~14.~ million. ~f-/,,2 
During the ten-year period from July 1, 1966 through June 30, 1976, gifts, 
grant s, contracts and pledges in all categories totaled $17 . l million. I/et 

Of the overall fett?' year total of $14,5 million , H~:7· million was l/~z/JJJ/..2 
awarded for restricted purposes and~ million for unrestricted purposes. J x 

,. 2. 
A significant proportion of the overall fEmr yea-r t otal was granted 

for expenditures budgeted on the expect ation of outside funding or for 
one-time expenditures for activities expected to be funded by a flow
through of outside money, and thus does not represent an addition to the 
endowment . 

On the other hann, ~funds raised in the form of specific contributions 
i(e!T7i•_y1 U k • 

to endowment or as~ rep~acements for expenditures budgeted on the expecta-
tion of corresponding withdrawal s from endowment to cover such expenditures 
result in an increase in endowm~r . The total sum of such additions 

~ IN Cf., .V 71.J 'lrr~ 
to endowment for ehe-fe1:1r=yea?' ~~od b01n S:i,l.e~o=-:a9-io is ~ million. 
Additionally, investment gain on this sum is ~million. 

The overall ~yea~ total of $±4~-§.-mi-l.J..-ion includes the following 
government and private award t otals to the respective Schools: 

School of Historical Studies. $~ million 
School of Mathematics ~ million 
School of Natural Sciences . ~ million 
School of Social Science. l..5 million 

Changes in Endowment since June 30, 1970 

The following statistics show changes in the market value of the 
Institute's endowment over the past decade. 

Year Market Value 

June 30 , 1970 $43,203,000 

June 30, 1971 52,265,000 

June 30, 1972 54,625,000 
June 30, 1973 52,263 ,000 

June 30, 1974 44 , 835,000 

June 30, 1975 51 , 700,000 

June 30, 1976 55 ,579,000 

June 30, 1977 56 , 742 , 000 

June 30, 1978 57 , 525,000 
June 30 , 1979 68 , 418,000 

June 30, 1980 82,725,000 
r- .Vito A) ). hA1 l'td I 
~mbe~B, 1980 93,696,000 x 

:;-. /,5 
)< 

3.2 
x 3.7 
x /.' 
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Financial Review and Development Report 
October 1980 

Changes in Operating Expenditures and Operating Deficits 

since June 30, 1970 (deficits are expressed 

in current and 1970 dollars) 

r~ ~ /~ ~-o /..v!JMtA« a,._~ fip c..-

The following statistics show changes in the Institute's operating 
expenditures and deficits over the past decade. 

Fiscal 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

N.B. 

Operating Deficit 
Operating Operating Deficit Expressed 

Year Ended Expenditures in Current Dollars in 1970 Dollars 

30, 1970 $3,667,500 $1,308,400 $1,308,400 

30, 1971 4,309,400 1,469,700 1,406,800 

30, 1972 4,808,000 2,001,300 1,862,000 

30, 1973 5,120,600 1,810,200 1,590,100 

30, 1974 5,631,400 1,766,100 1,398,200 

30, 1975 6,035,200 1,853,300 1,342,200 

30, 1976 5,880,900 1,630,500 1,114,800 

30, 1977 5,598,500 1,822,800 1,166,000 

30, 1978 5,809,400 1,667,000 992' 700 

30, 1979 6,611,600 1,625,000 872 ,500 

30, 1980 7,417,800 637,100 299,200 

Beginning in fiscal year 1979, a category for depreciation was 
included as an expenditure item in the annual budget. In fiscal 
198~, the total amount budgeted for depreciation was $410,871 or 
almost two- thirds of the fiscal 198~ operating deficit~ 

I ... 
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Financial Review and Development Report 
October 1980 

Total Return on Endowment Fund Investments: 

July 1, 1970 - June 30, 1980 

The following statistics show rates of total return over the past 
decade and ill ustrate how this total return has been used. 

% of Endowment 
% of Endowment Added to 

_Fiscal Year (Market Value) (Withdrawn from) 
Ended Total Return Used for Operations Principal 

June 30, 1970 (12.4)% 6 . 4% (18.8)% 

June 30, 1971 34.3 % 6.8% 27.5 % 

June 30, 1972 10.0 % 7. 0% 3.0 % 

June 30, 1973 1. 6 % 7.1% (5.5)% 

June 30, 1974 (6.0)% 8.8% (14.8)% 

June 30, 1975 18.4 % 9.6% 8.8 % 

June 30, 1976 18 .2 % 8.5% 9 . 7 % 

June 30, 1977 10.4 % 8 . 3% 2.1 % 

June 30, 1978 5.5 % 8.0% (2.5)% 

June 30, 1979 25 . 9 % 7.9% 18 . 0 % 

J une 30, 1980 30 .6 % 7.1% 23.5 % 

I ... 
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Financial Review and Development Report 
October 1980 

Comparative Annual Ret urn Rates 

for Fiscal Years ended June 30 

Data from the Nat ional Association of c~ilege and University 
Business Officer s on aver age performance of ~ college and university 
endowment funds show ~aos~un~-e-r-than-$"'5-0lni~"i"on had an average 
return rate in fiscal 19';9' of 

/ 
' % • T};te~~l.s-reLtl'filtn-f'i1>ccrl 

1979 was ~5.9% . Pi-seal 198-Q return rates for tlles.e coJ:.l--eg€-and-ttn4.¥er 
S"tty-endewmeoc~nds ar-e-net_,..~HabJ.e . 

Listed below are some comparative annual ret urn rates for the past 
seven fiscal years . 

1980 1979 1978 1977 1976 1975 

Institute for 
Advanced Study 30.6% 25 . 9% 5 . 5 % 10.4 % 18 .2% 18.4% 

Dow- Jones 
Industrial Average 9.7 9.1 (5 . 6) (3 . 7) 19.3 7 . 8 

Standard & Poor's 
500 Composite 

1974 

(6.0)% 

(5 . 8) 

Stock Index 17 . 0 13.3 0.0 0.5 14.3 7.2 (14.1) 

NYSE Composite Index 18.0 11. 9 2.1 3.4 14.3 9.1 (14.5) 

Comparative Price Indices 

The Higher Education Price Index showed the biggest increase in two 
decades in the fiscal year that ended June 30, 1980, indicating that the 
prices colleges and universities paid for goods and se. vices had risen 
9 . 9% i n 12 months . 

I ... 
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Financial Review and Development Report 
October 1980 

The Labor Department's Consumer Price Index (CPI) has been rising 
at a faster rate than the Higher Education Price Index. For the fiscal 
year ending June 30, 1980, the 9.9% increase in the Higher Education 
Price Index compared with a 13.3% increase in the CPI. 

Since fiscal year 1971, the Higher Education Price Index rose 
85%, while the CPI has risen 104%. 

During this same period, average faculty salaries have risen 59% 
while Institute faculty salaries have risen by 65.7%. From 1971 to 
1976, Institute faculty salaries increased by 14.3%; from 1976 to 1981, 
by 45%. 

Land Development 

The Development Program is based primarily on six particular assets 
of the Institute : the historical record of intellectual and scholarly 
achievement; current academic programs of demonstrable excellence; 
a highly successful mode of intellectual operation which has served 
the world of learning for fifty years; outstanding Trustee management 
of the endowment; exceptional institutional fiscal responsibility, cost 
effectiveness and independence in an era of increasing dependency on 
government funding and long-term indebtedness; and deep commitment 
to the Institute on the part of the Trustees, Faculty, staff and alumni. 

A seventh asset--the Institute's land holdings, and in particular 
the area beyond the woods and bordered by Quaker Bridge Road--represents 
a potential source of significant unrestricted income for the Institute 
without damage to the calm and beauty of the present site. 

The feasibility study approved by the Board has established that 
a genuine opportunity exists for development of the property and projects 
a possible substantial addition to endowment, depending primarily on the 
nature of the joint venture agreement with the developer and the character 
of the negotiations with various concerned parties in the community. 

k-tetter of intent Tras15een ~"'gn1!8:1.fi~e developer, and negotiar1ons 
IH'.e ~Feeee~rrg-with"l:'he-ccemmun<i-ty . On May 23, 1980, the Princeton Planning 

/ ... 
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Financial Review and Development Report 
October 1980 

Board unanimously adopted a master plan which designates as a Priority I 
or "primary" site for conditional high density housing that portion of 
Institute land selected by the Board for development. Work is now going 
forward with regard to implementing the recommendations of the master 
plan through the adoption of zoning ordinances. 

Publications 

A particular feature of the development activities of the Director's 
Office involves the preparation of a variety of publications for potential 
funding sources and the broader public. Brochures for the Oooenheirner 

_ .. J:._e ~"-" r~< F;/F"''' ""'.iw'N'lfl.'C • .; r Fv•"" 
Fund, the Einstein Fund>atRi Commemoration FundAhave aiready appeared. 
The Annual Report, 1978- 79 and Bequests and Other Forms of Planned Giving 
have ne11 be9a Ji'MliaA:eaN~~t'given wide circulation. Sched1:r:l:-ed for pabli
<!a:t1ou iu November 1'88 ate the fo:tIOw!ng ada-i"TI"ona:t pU61'tt'alibns : 
A Community of Scholars, a bio- bibliographical directory:: of f~cu~Jjj,__ ri . _11 , .. ~-J~ • 

~~:'(/~ :1~.l lrMO• #1 l.V /~ ~~~ ...,.___. ~<Q«-<.jC.~..,. and members, 1930-1980~Pe~e _;_r- e-F~1et i !hiii:Ctsary N~1 rtfl 
~ Additionally, detailed descriptions of each of the Institute' s 
four Schoolsvare now available from the Director's Office . 

k14fU I~ If~ F'~ /J~ 
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RESOLUTION APPROVING RETIREMENT SUPPLEMENT 

WHEREAS, on September 27, 1975, the Board of Trustees resolved that 

in any case where the retirement income of a professor emeritus 

is less than 50% of the current salary level of Institute 

professors, the Institute would supplement such income and 

bring it up to that level. 

AND WHEREAS, the Board of Trustees further resolved that the matter 

be reviewed as of July 1, 1980, 

NOW, THEREFORE, RESOLVED that the contributions of the Institute 

to TIAA/CREF for Institute permanent faculty and executive 

officers be increased from their present level to 15% of 

Institute salary annually, e ffective July 1, 1981, and that 

in any case where the retirement income (as defined below) 

of such individuals is less than 50% of the current salary 

level of Institute professors, the Institute for Advanced 

Study will supplement such income and bring it up to that 

level . Retirement income is defined as: actual Social Security 

pension plus an imputed retirement income based on a single life 

annuity derived by calculating what the accumulation in TIAA/CREF 

would be at retirement if in each of the preceding thirty years 

15% of the salary level of an Institute professor for each year 

had been deposited half in TIAA and half in CREF. 

RESOLVED that the Director be authorized to take such action as may be 

necessary to carry into effect the foregoing resolution. 

April 25, 1981 
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THE INSTITUTE FOR ADVANCED STUDY 

Memorandum t o : Harry Woolf 

From: Allen Rowe 

Date: October 16, 1980 

Updated April 23, 1981 

Subject: Faculty Salaries 

Following is a schedule showing changes in facul t y salar ies 
over the past decade. 

Fiscal Year 

1970 
1971 
1972 
1973 
1974 
1975 
1976 
1977 
1978 
1979 
1980 
1981 
1982 

Faculty Salaries 
in Current Dollars 

$35,000 
35,000 
37,500 
37,500 
37,500 
40,000 
40 , 000 
40,000 
45,000 
45, 000 
52,000 
58 , 000 
63 ,200 

Faculty Salaries 
i n 1970 Dollars 

$35 ,000 
33,500 
34,900 
32,900 
29 , 700 
29,000 
27,300 
25,600 
26,800 
24,200 
24,400 
25,600 
27,900 

While t he overall increase f r om 1970 to 1980 has been 65.7%, 
when expressed in 1970 dollar s, there has been a 22 . 9% decr ease 
in relative purchasing power . A salary of $75 , 000 in 1981 equates 
t o a $35 , 000 sal ary in 1970 . 

Princecon, New Jersey 08540 Telephone 609-734-8000 
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THE INSTITUTE FOR ADVANCED STUDY 
Princeton, New Jersey o8540 

To Mrs Delmas 
Mr Houghton 
Mr Wolf ensohn 

10 April 1981 

You will find the memorandum New Board Members 
attached for discussion in the meeting of the 
Nominating Committee . 

cc: Mr Petersen 
Mr Dilworth 
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.. 
THE INSTITUTE FOR ADVANCED STUDY 

10 April 

To the Members of the . Board of Trustees 

Ladies and Gentlemen: 

This packet contains materials to be discussed at the Board 
meeting on 25 April. They are titled: 

- Financial Review and Development Report 

- Budget Request, Fiscal Year 1982 

- Reallocation of Existing Fund Accounts 

- Visiting Members and Their Support 

- Faculty Pension Policy 

- Fiftieth Anniversary Fund Campaign 
and the descriptive brochure 

Also enclosed are agendas for the meetings of the Corporation 
and the Board and for any Committee(s) on which you may serve . 

Judith G. Grisham 

To Mmes. Delmas and Whitehead, Messrs. Bell, Brown, 
Byrom, Dilworth, Doob, Drell, Forrestal, Hansmann, 
Houghton, Kauffmann, Opel, Petersen, Stewart, 
Straus, Taplin, Wolfensohn, Woolf; Mr Linder 

Princeron, New Jersey 08540 Telephone 609-734-8000 
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On the occasion of the formal establishment of the Harold F. 

Linder Professorship in the School of Social Science, t he Trustees 

of the Institute f or Advanced Study offer the following resolution: 

We hereby express our profound gratitude 

to those who t ogether have brought about the 

establishment of an endowed professorship, to be 

known as the Harold F. Linder Professorship, 

in the School of Social Science. This expression 

of our appreciation is in the first instance 

directed to Harold Linder, our long-time fellow 

Trustee, whose services to the Institute span 

three decades and whose generosity during that 

period has continued unabated. Second, our thanks 

to the Linder family and Harold's associates, whose 

additional contributions to the Linder Fund have 

made possible the endowment of this professorship 

in Harold F . Linder's honor . To all of these 

friends and benefactors, our enduring esteem 

for this achievement . • 

April 25, 1981 
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On the occasion of the formal establishment of the Harold F . 

Linder Professorship in the School of Social Science, the Trustees 

of the Institute for Advanced Study offer the following resolution: 

We hereby express our profound grati tude 

to those who together have brought about the 

establishment of an endowed professorship, to be 

known as the Harold F . Linder Professorship, 

in the School of Social Science. This expression 

of our appreciation is in the first instance 

directed to Harold Linder, our long-time fellow 

Trustee, whose services to the Institute span 

three decades and whose generosity during that 

period has continued unabated . Second, our thanks 

to the Linder family and Harold's associates, whose 

additional contributions to the Linder Fund have 

made possible the endowment of this professorship 

in Harold F. Linder's honor . To all of these 

friends and benefactors, our enduring esteem 

for this achievement. 

April 25, 1981 
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April 25 , 1981 

On the occas ion of his retirement as Chairman of the Board, 

the Trustees of the Institute f or Advanced Study present to 

Howard C. Petersen the fol l owing resolut i on: 

To our colleague Howard C. Petersen, our 

affectionate and deep appreciation for his numerous 

contributions as Trus tee, beginning in 1969 , and 

continuing as Chairman of the Finance and Nominations 

Committees (1972-1973) and as the Chairman of the Board 

(1974-1981). His diplomatic skills, sound judgment 

and fir mness of purpose in protecting the interests 

of the Institute as a whol e were always in evidence 

and neve r more than du ring t he difficult early years 

of his leadership of the Board. Frequently it was 

hi s good humor and good sense that kept us moving 

toward goals worthy of a great ins titution. His 

patience and hi s wisdom were crucial ingredients 

to the solutions to sometime s painful problems. He 

has our gratitude, our fri endship and our admi rati on , 

and we look forward to his continued fellowship 

as Trustee . 
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To our colleague Howard C. Petersen, our affectionate 

and deep appreciation for his numerous contributions 

as Trustee, beginning in 1969, and continuing as Chair

n1an of the Finance and Nominations Committees 
(1972-1973) and Chairman of the Board 

(1974-1981). His diplomatic skills, sound judgment 
and firmness of purpose in protecting the interests of 

the Institute as a whole were always in evidence and 
never more than during the difficult early years of his 

leadership of the Board. Frequently it was his good 

humor and good sense that kept us moving toward 
goals worthy of a great institution. His patience and 

his wisdom were crucial ingredients to the soluti_onsi to 
sometimes painful problems. He has our grai tude, , 
our friendship and our admiration, and we lo~ for

ward to his continued{fellowship as Trustee. 

Board of Trustees 
The Institute for Advanced Study 

April 25, 1981 
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THE INSTITUTE FOR ADVANCED STUDY 

BOARD OF TRUSTEES 

Term expires April 1981 Term expires April 1982 

F. L. Byrom J. L. Do ob 
J. R. Houghton R. E. Hansmann 
M. E. Segal M. v. Forrestal 
F. E. Taplin 

Term expires April 1983 Term expires April 1984 

G. K. Delmas H. c. Petersen 
J. R. Dilworth z. Stewart 
s. D. Drell D. B. Straus 
H. c. Kauffmann E. A. Whitehead 
J. R. Opel J. D. Wolfensohn 

TRUSTEES EMERITI 

L. K. Garrison 
H. F. Linder 

TRUSTEE EX OFFICIO 

Harry Woolf, Director 

c. L. Brown 
D. Bell 

I. A. Schur 
N. Simon 

OFFICERS OF THE CORPORATION 

Howard C. Petersen, Chairman 
J. Richardson Dilworth, President 

and Vice-Chairman 

Ralph E. Hansmann, Treasurer 
Donald C. Jenkins, 

Assistant Treasurer 

John Hunt, Secretary 

April 1981 
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THE INSTITUTE FOR ADVANCED STUDY 

STANDING COMMITTEES 

Budget Executive 

F. E. Taplin, Chairman 
H. C. Kauffmann 

H. c. Petersen, Chairman (ex officio) 

J. R. Opel 

Finance 

R. E. Hansmann, Chairman 
C. L. Brown 
G. K. Delmas 
J. R. Houghton 

J . R. Dilworth, Vice Chairman 
G. K. Delmas 
M. v. Forrest al 
D. B. Straus 
E. A. Whitehead 
J . D. Wolfensohn 

Nominating 

J . D. Wolfensohn, Chairman 
G. K. Delmas 
J . R. Houghton 

SPECIAL COMMITTEES 

Land Development 

J . R. Dilworth, Chairman 
M. v. Forrest al 
R. E. Hansmann 
H. c. Petersen 
F. E. Taplin 
H. Woolf 

The Chairman and the President are ex officio members of all 
committees except the Nominating Committee. The Treasurer is an 
ex officio member of the Budget and Finance Committees . The Director 
is an ex officio member of the Corporation, the Board of Trustees, 
and all committees except the Nominating Committee and the Executive 
Committee. 

March 1981 

(ex officio) 
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THE INSTITUTE FOR ADVANCED STUDY 

PRESS RELEASE 

For release: Wednesday, April 29, 1981 

For further information: Dr Harry Woolf 
Director 
609- 734- 8200 

The Institute for Advanced Study in Princeton, New Jersey , 

announces the election of J. Richardson Dilworth as Chairman of its 

Board of Trustees . Mr . Dilworth succeeds Howard C. Petersen, who 

has chaired the Institute's Board since 1974. 

J . Richardson Dilworth has been the senior financ ial adviser 

to the Rockefeller f amily since 1958 . Previously he was a partner 

in t he investment banking firm of Kuhn , Loeb & Co . 

He is chairman of the board of Rockefeller Center, Inc . , and 

is or has been a board member of a number of business and financial 

institutions, including The Chase Manhattan Bank, Chrysler Corporation, 

Diamond Shamrock, R.H . Macy & Co . , Inc., Rockwell, Pickands Mather, 

Youngstown Sheet and Tool, and the International Basic Economy 

Corporation. 

- more-
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For release on Monday , April 27, 1981 2 

Institute for Advanced Study : Dilworth elected chairman of the board 

Mr . Dilworth is a trustee of Colonial Williamsburg Foundation 

and t he Metropolitan Museum of Art . He is also a crustee of t he 

Rockefeller Univer s ity and Seni or Fe llow of t he Yale Corporation . 

Elected to t he Board of Trustees of the Institute for 

Advanced Study in 1964, he has served on all t he major committees 

of t he Board. Since 1970 he has held t he pos ition of President and 

Vice Chairman . 

A native of Hewlett , New Yor k , Mr. Dilworth a ttended 

Saint Mark 's School and Yale Un iversity , where he was e lected to 

Phi Beta Kappa and from which he gr aduated with a B. A. degree 

in 1938 . He t hen went to t he Yale Law School and received his l aw 

degree in 1942 . He served i n t he Navy in World War II. 

Mr. Dilworth is married t o t he forme r Elizabet h Cushing, 

and they have t wo sons and two daughters . They live in Princeton, 

~ew J ersey . 

The Institute for Advanced Study was founded in 1930 as a 

community of s cholars where i ntellectual inquiry coul d be carried out 

in t he most favorable circumstances . Its faculty has included such 

- more-

Board of Trustees Records: Board-General: Box 1: Board Meeting- April 24-25,1981 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA 



For release on Monday, Apri l 27, 1981 3 

Institute for Advanced Study: Dilworth elected chairman of the board 

celebrated figures as Albert Einstein, Kurt Godel, E. A. Lowe, 

Millard Meiss, Marston Morse, John van Neumann, J . Robert Oppenheimer , 

Erwin Panofsky, Oswald Veblen and Hermann Weyl . Some 160 fellowships 

are awarded annually to visiting scholars from universities and 

research institutions throughou t the world. In 1980- 81, visiting 

members came from 108 universities in 26 countries. 

The Institute is completely independent, although academic 

and intellectual relations with other institutions are numerous and 

mutually beneficial . 

-30-
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THE INSTITUTE FOR ADVANCED STUDY 

PRESS RELEASE 

For release: Monday, April 27, 1981 

For further information: Dr Harry Woolf 
Director 
609-734-8200 

The Institute for Advanced Study in Princeton, New Jersey, 

announces the election of J. Richardson Dilworth as Chairman of its 

Board of Trustees. Mr. Dilworth succeeds Howard C. Petersen, who 

has chaired the Institute's Board since 1974. 

J . Richardson Dilworth has been the senior financial advisor 

to the Rockefeller family since 1958. Previously he was a partner 

in the investment banking firm of Kuhn, Loeb & Co. 

~ \...~ \.w.... 
He is chairman of the board of Rockefeller Center, Inc., and 

is a board member of a number of business and financial institutions, 
" )..:.....~ -...._.~ (D,~~6~ ~Uq;-.,oc.J 

. ----~86 Gha&e.-=tmahat:tMn Haak, Ch~ysler Corporation, R. H. Macy 
-s\~~I,,}/' 'l·K~ll •" Jr I Y. s .. r. T.J"1, 

& Co., Inc., and the International Basic Economy Corporation. 

Mr. Dilworth is a trustee of Colonial Williamsburg Foundation 

and the Metropolitan Museum of Art. He is also a trustee of the 

-more-
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For release on Monday, April 27, 1981 2 

Institute for Advanced Study: Dilworth elected chairman of the board 

~~~~~~ 
Rockefeller University, s~ of the Yale Corporation. aBEi-

a: &'1'1!B5ae ei thE Pcabeay Museum of Natural History at Yal:e uai 1 rnne4ty . 

Elected to the Board of Trustees of the Institute for Advanced 

Study in 1964, he has served on all the major committees of the Board. 

Since 1970 he has held the position of President and Vice Chairman. 

A native of Hewlett, New York, Mr. Dilworth attended 

Saint Mark's School and Yale University, where he was elected to 

Phi Beta Kappa and from which he graduated with a B.A. degree in 1938 . 

He then went to the Yale Law School and received his law degree in 1942. 

He served in the Navy i n World War II . 

Mr. Dilworth is married to the former Elizabeth Cushing, 

and they have two sons and two daughters . They live in Princeton, 

New Jersey. 

The Institute for Advan ced Study was founded in 1930 as a 

community of scholars where intellectual inquiry could be carried out 

in the most favorable circumstances. Its faculty has included such 

celebrated figures as Albert Einstein, Kurt Godel, E. A. Lowe, 

-more-
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For release on Monday, April 27, 1981 3 

Institute for Advanced Study: Dilworth elected chairman of the board 

Millard Meiss, Marston Morse, John von Neumann, J. Robert Oppenheimer, 

Erwin Panofsky, Oswald Veblen and Hermann Weyl. Some 160 fellowships 

are awarded annually to visiting scholars from universities and research 

institutions throughout the world. In 1980-81, visiting members came 

from 108 universities in 26 countries. 

The Institute is completely independent, although academic 

and intellectual relations with other institutions are numerous and 

mutually beneficial. 

-30-
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