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A PROFESSIONAL CORPORATION

487 PLEASANT VALLEY WAY
COUNSELLORS & ATTORNEYS AT LAW W

WeEsT OranNGE, N. J. 07052
201-325-1963

ABRAHAM H.CARCHMAN (N.J. & FLA.BAR)
ROBERT A. SOCHOR

ONE PALMER SQUARE

PHILIP 5. CARCHMAN PriNcETON, N. J. 08540
NEIL H. SHUSTER 609-924-7179
JANE R. ALTMAN
PLEASE REPLY TO:
July 23, 1980
Princeton

Mr., Allen I. Rowe

Institute for Advanced Study
Princeton, New Jersey 08540
Dear Mr. Rowe:

Enclosed please find copy of letter to Mr. Bomback in
accordance with your request; we also enclose the original of
such letter for your possession at time of the bond closing.

We are also providing herein a certified copy of the Certificate
of Incorporation of the Institute for Advanced Study - Louis
Bamberger and Mrs. Felix Fuld Foundation and Amendment thereto.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

By 1% Wd

Philip S. Carchmap@

1b
Enclosures
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A PROFESSIONAL CORPORATION
487 PLEASANT VALLEY WAy
COUNSELLORS & ATTORNEYS AT LAW
WEesT OrANGE, N. J. 07052
201-325-1963

ABRAHAM H.CARCHMAN (N.J. & FLA.BAR)

OnNE PALMER SQUARE
ROBERT A. SOCHOR

PRINCETON, N. J. 08540
PHILIP S. CARCHMAN P i
NEIL H. SHUSTER
JANE R. ALTMAN
PLEASE REPLY TO:
July 23, 1980 Princeton

Mr. Edward J. Bomback, Executive Director
N. J. Educational Faculties Authority

120 Sanhican Drive

Trenton, New Jersey 08618

Dear Mr. Bomback:

Please be advised this office is counsel to the Institute

for Advanced Study - Louis Bamberger and Mrs. Felix Fuld Founda-
tion,

To the best of our knowledge there is no action, suit or
proceeding at law or in equity or by or before any governmental
instrumentality or other agency now pending, or threatened
against or affecting the Institute, which, if adversely determined,
would materially impair its right to carry on business substan-
tially as now conducted (and as now contemplated) or would
materially adversely affect its financial condition.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

By: _
Philip S. Carchman

1b
cc Institute for Advanced Study
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CERTIFICATE OF INCORPORATION
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"INSTITUTE FOR ADVANCED STUDY - LOUIS BAMBERGER
AND MRS, FELIX FULD FOUNDATION"

THIS IS TO CERTIFY that we, the subsoribers,
desiring to form a corporation pursuant to the provisions
of an act entitled, "An Act to incorporate assoc iations
not for pecuniary pfofit', approved April 21, 1898,'and ‘ .
the several amendments thereof and supplements thereto, . i
do by this our certificate set forth: ' . 4

> 1. The name by whioh the corporation is to be ‘!

known in law is "INSTITUTE FOR ADVANCED STUDY - LOUIS |
BAMBERGER AND MRS, FELIX FULD FOUNDATION".

2, The purpose for which this corporation is

formed is the establishment, at or in the vieinity of
 Newark, New Yersay, of an institute for advanced ltulxtk
and for the promotion of knowledge in all fields, and
for the $raining of advanced students and workers for

_ beyond the degree of Dootor of Phi;oaophy and other prg- | |
tuuoul“li'gn“.?j* ‘equal stamding., = - ’ .
f 3. The business of the corporation is tobe | o}

chiefly transected in this State, but it may have ocoar

sion to sct outside of this State amd/or in other suth

;;ﬁnx and foreign countries, in tho saccomplishment of the

| purposes for which it is incorporated. The location 6 "
the offio; of the corporation within this oState is 60&
Centre Street, in the Village of South Urange, in the

County of Essex, and the resident agent in charge thereof,
hpon whom process may be served, is Louis Bamberger.
4., The business of the corporation shall be ocjon=

duwted by Trustees, in number not less than twelve nor

3 «
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more than fifteen. Th; Trustees shall be members of the
corporation and they shall be elected by the members in
Such manner and for such terms of office as the by-laws
may prescribe. Any lrustee ceasing to be a member of
the corporation shall thereupon ceass to be a Trustes,.
The names of the Trustees selected for the first year
are; Louie Bamberger, Mre, Felix Fuld, John R, Hardin,
Abraham Flexner, Samuel D. Leidesdorf, Herbert H. Eaaa‘,

Julivs Friedenwald, Florence Sabin, Alexis Carrel, «
g "

>

Herbert H., Lehman, Frank Aydelotte, Alaneon B. Houghton, A

Lewis H. Weed, Edgar §. “amberger and Percy S, Straus,

5, The members of the corporation shall be adult
persons, who shall be eligible under the laws of this
State to be Trustees of this corporation. The original
members are the undersigned inporporators and the addi-
tional persons named herein ui"!nutou for the first year,
The members, at any regular or special meeting, may 111

vacancies in the mnbership and may by a maJority voto

e

elsot :dltttonnl qﬂlh.rn. Iiﬂit&tn to membership lhlll be
plenary proof of qunlifioltion for membership. '
6. The purposes of the ocrporation ehall include
power to buy, sell, lease and mortgage real and personal .
property; to improve real estate and erect buildings
thereon; to accept #£ifts, bequests and devises of real 5
and/or personal property; to make contracts of all kinds;
to make, amend, alter and repeal by-laws not 1nconaiatapt
with the laws of this State or of the United -tates; to.
make, amend, alter and reveal rules and regulations for

the government of the institute to be established, main-

tained and conducted by the corporation, and in respect

=2
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to the lppoir;tment and duties of executive officers and
members of the staff and faculty, and in regpact to the
admission (with and/or without payment of dues or charges)
and discipline of the students and workers, and in re-
spect to the granting of diplomas and the awarding of
degrees (1nc¥yd1ng honorary degrees); and any and all
other powers now or hereafter conferred by law upon
corporations organized under the said act entitled "An
Act to incorporate associations not for pecuniary pr&%it",
and the supplements there%o and amendments thereof,
whether conferred by said act or supplements thereto or
amendments thereof, or by other aut? of the legislature,
necessary, oconvenient, expedient or appropriate to carry
out' the prposot for which this corporationis organized,
Any of the powers of the corporation may be exercised,
unless expresaly prohibited by lai. outside of thia State
and/or in other Stata; and foreign countries, wha:;.vur.
, beocessary, convenient , expedient or appropriate to_qgfgxmgi

out the purposes for whioh this corporation is organized.

In appointments to the faoculty c;r staff, or in tl‘m‘
admission of students and workers there shall be no 4
disorimination because of race, religion or sex, and no
gifts, vequests or devises of real and/or personal
property shall be accepted, from other sources ‘than from
Louis Samberger and krs, Felix Fuld, which shall be c¢on-
ditioned upon the modification of the fundamental purpoaas

for which this corporation is created,

IN WITNESS WHEREOF we have heretc set our hands

[ &
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and seals this &O /4 day of May, One Thousand Nine
Hundred and Thirty.

L

Signed, Sealed and Delivered)
in the presence of:;

L/Aﬁz%um
. .
ij&
| F—— % - a—— .
] . 5" ) wn iy oo ; : ik
-’ i
|
-q-\
1
b
Ky =4~
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STATE OF %«r m@
COUNTY CF%#‘ Mé

*ss.

d BE IT REMEM BERED that on this
9(,_7 ps day of May, in the year of our Lord One
Thousand bine Hundred and Thirty, before me, the sub-

scri.ber, a Master 1n Chancery of New Jersaey,

personally appeared ‘fMQ A"é’-"’/%. -

-

LS

|
who, ] am satisfied, are the individuals named in and who i
exeouted t oregoing ocertificate of incorporation, to 1l

whom 1 first made known the can‘tonta thereof, and there- , i
upon they acknowledgzed that they signed, sealed and ; /"

aoliured the came as their 'volun;n.ry gsct and deed, for ) I

the uses and purpoau therein quruud.
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STATE OF NEN JERSEY
COUNTY OF ESSEX

‘SS.
BE 1T REMELBERED that on thiaVQd n
day of May, in the year of our Lord Une Thousand Kine

Hundred and Thirty, before ﬁe. the subscriber, a : )
Waalec wn c’/ Horr |
personal 1y appured é % g%
Weo Zﬁg (?a/-/ b ast ﬂ@xﬁ, 54/44444, |

who, I am satisfied, are the individuals named in and 4
who exeouted the foregoing certificate of incorporation,

to whom 1 first mede Xnown the oontents thereof, and
theresupon they acknowledged that they signed, sealed and

delivered the same as their voluntary act and deed, for

the uses and purposes therein axprouoa.

AR e
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From the Shelby White and Leon Levy Archives Cent

is ”IJ_LIAM JOEN ZLLIS, Commiseionor of the Depart-
ment of T stitutions and Agencies of the State of New
Jersey, do hereby certify that the foregoing certiticate
of incorporation of "INSTITUTE FOR ADVANCED STUDY -
LOUIS BAMBERGER AND MRS, FEI‘.IX FUILD FOUNDATION" has been
examined by me and I her eby approve same and d irect that

the ocertificate lh,.ll-bo filed in aceordance with law,

June /J/leh. 4 Aol v : E;: g
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CERTIFICATE OF INCOEPORATION ,

"INSTITUTE FORADVANCED STIDY =
LOUIS BAMBERGER.AND MRS,
FULD FOUNDATION"

-0 f- ’
o

3

g

Dated - May .22, 1920,

PITHEY. HARDIN & SKINNER
-
SHUSERTIAL BUILDING
HEWARK, M.

L Am;”M-lp A e
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e CERTIFICATE OF AMENDMENT TO THE
L'\DGQSEB CERTIFICATE OF INCORPORATION OF
+{LED AND RECORDED INSTITUTE FOR ADVANCED STUDY-

LOUIS BAMBERGER AND
JUL B 1980 MRS. FELIX FULD FOUNDATION

DONALD LAN

" SECRETARY OF STATE

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation

adopts the following Certificate of Amendment to its Certificate

of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501(c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time gqualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."

This Amendment shall be effective as of ApPril 26, 1980 N

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this _ 26th day of April , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION _

By: . :
Sec(jj?ry,JOHN HUNT P?q31dent, J. R%CHARDSON DITLWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER ) B85,

BE IT REMEMBERED, that on April 26 , 1980, before me, the subscriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of said Corporation, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed before me
this 26th day of April , 1980.

'ﬂll'ﬂL;l J{{ ‘;f'f,/ﬂ/;;Zi //’—?é;éiﬁ/(:£2£’“{éé?

. A ©

OHN{,"’HUNT, Secretary
NOTARY, PUBOIC OF NEW JERSER /
My Commission Expires Dec. 3, 1930
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

Dated: May 7th, 1980

RECORD AND RETURN TO:

CARCHMAN, SOCHOR & CARCHMAN
One Palmer Square-Suite 415
Princeton, New Jersey 08540

Prepared by:

Philip S. Carchman
Attorney at Law of N. J.
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Certificate of Incorporation and Amendment thereto of

INSTITUTE FOR ADVANCED STUDY - LOUIS BAMBERGER AND MRS.

FELIX FULD FOUNDATION

as lhe same o5 laken /,:.{mm and mfmﬁmcw/ wilh lhe ﬂycgygbm/
-

filed in this office on the dates set forth on each instrument

and now 7r64;zammy 09 /f}/(’ and r/ record on my f%}w}
I Testimony Wherent, 7

have Hhereunts sel my hand

5 )
and a, %‘W my ﬁ%ﬂﬂ/ %ﬂ/
al ,O/Mﬂlbn, lhis  23rd

r/ax;y (/, July P,Q/&O/

L

.C r”(;;zre//m:y c/ ,%ﬂ/f‘
DONALD LAN
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A PROFESSIONAL CORPORATION

COUNSELLORS & ATTORNEYS AT LAW

ABRAHAM H. CARCHMAN (N.J. & FLA.BAR)
ROBERT A. SCCHOR

PHILIP S. CARCHMAN

MEIL H. SHUSTER

JANE R. ALTMAN

July 23, 1980

Mr. Allen I. Rowe
Institute for Advanced Study
Princeton, New Jersey 08540

Dear Mr. Rowe:

487 PLEASANT VALLEY WAy

WEsT OrANGE, N. J. 07052
201-225-1983

ONE PALMER SQUARE

PrinceETON, N. J. 08540
809-924-7179

PLEASE REPLY TO:

Princeton

Enclosed please find copy of letter to Mr. Bomback in

accordance with your request; we also enclose the original of

such letter for your possession at time of the bond closing.

We are also providing herein a certified copy of the Certificate

of Ineorporation of the Institute for Advanced Study - Louis

Bamberger and Mrs. Felix Fuld Foundation and Amendment thereto.

1b
Enclosures

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

~— =
)
4 .

By Bl Nl e
Philip S. Carchman -
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A PROFESSIONAL CORPORATION

487 PLEASANT VALLEY Way
COUNSELLORS & ATTORNEYS AT LAW

WeEsT OraNGE, N. J. o7os2
201-325-1983

ABRAHAM H.CARCHMAN (N.J. & FLA.BAR) ONE PALMER SQUARE
ROBERT A. SOQCHOR

PrinceETON, N. J. 08540
-] AN
HILIP S. CARCHM S09-924-7179
NEIL H. SHUSTER

JANE R. ALTMAN
PLEASE REPLY TO:

July 23, 1980 Princeton

Mr. Edward J. Bomback, Executive Director
N. J. Educational Faculties Authority

120 Sanhican Drive

Trenton, New Jersey 08618

Dear Mr. Bomback:

Please be advised this office is counsel to the Institute

for Advanced Study - Louis Bamberger and Mrs. Felix Fuld Founda-
tion.

To the best of our knowledge there is no action, suit or
proceeding at law or in equity or by or before any governmental
instrumentality or other agency now pending, or threatened
against or affecting the Institute, which, if adversely determined,
would materially impair its right to carry on business substan-
tially as now conducted (and as now contemplated) or would
materially adversely affect its financial condition.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

By: __
Philip S. Carchman

1b
cc Institute for Advanced Study
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"INSTITUTE FOR AD?]RCED srvnr - LOUIS Bxun:aaxx
: .um MRS. mn FULD Fomsnuxon'

3 'J.’HIS IS TO CKRTIFY th.at we, thu suhaoribara, &
f,daairing to form a oorporation pursunnt to the proviaiona

Joofanacs °ntit1°d "An *°t ta 1n°0rparate assoc 18 tions %hfﬁﬁygf‘
not for pecuniary protit", appraved ADFil 21, 1898, and i,';f;-ﬁig
iﬁuhtho several amendments thoroor and supplamenta therato,l,_3; :
“do by thia our cortiticato set forth- o ,\i_- q“f;-}wf?”1
ﬁ?}3ff":?\ 1. !he name by which the curpofttion is to he:@;kf'{
: "'~f'kn°'n in la' is 'IKSTITUTE FOR ADVANCED STUDY‘- LOUIS
' BAMBEROER AND MRS, FELIX FULD FOUNDATION".

‘7‘72 The purpoae fbr whioh thia oorporstion 1:

formed is the oatabliahnqnt at or in‘the vieinit: o: e
it Newark, Ee- Jarany. ot an 1nst1tuﬂubtor advnncad ltnlr

%3 aml for $he. pronotion of xnowlad;o-in all fields, and
é for the training of advanaed. atnnonta and vorkofl'}of
j;boyona the dogroe or Dogtor of rhiluaophy and oth-r y ._TL;ﬁf:f
é rasaional degron: pr onnnl atnndin;.,-

G B The bulincsa of the corporation 13 to ho{“

'V“l?? chiarly s e aatah in this State, Hut 1t may ‘have ooolr
‘- ‘sion to act outside of this State anﬂ/or in other States

& and foreign conntniaa, in the tnconpliahment of the .{‘.“‘f?:'
. purposes for which it is 1neorporatad The location ot
* the oftioe of the corporation within this State is 608
Centre Street, in the Village of South_Urange. in theq .
. County of Essex, and the resident agent in charge tbo?eor, u‘
hpon whom process may be served, is Louls Eamberger. f
4. The bhslnﬁﬂs of the corporation shall be conr

ducted by Trusteaa, in number not leas than twelve nor

F \ 1 = i v
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more than fifteen. The Trustees shall be members of the “L
corporation and thaj shall be olodtad'by the mamheri"1h ”§” £

. Buch manner and Ibr auch torms of office as the hy-lgwg o
< ‘may proacribe.‘ A.n.y Tmatse ueaning to be a munber of

the corporation ahall thereupon ceaae to be a Tmstae.

- The names of the Irusteea selected. for the rirat year
" are:  Louis Bamberger, Mrs. Fel ix Fuld, John R. Bardin;' i

Abraham Flcmer, Smuel De I.cidesdort Herhort He. l(aasl

- Julius Friedenwald Florence Sa'bin. Alexia carrol -
Herhert H. I.ohmnn Frank udelotte Alannon B. Houghton.\ﬁ ;?,,

" o 5. 'rhe munburn of the corpora.tion ahall bo ldult
o poraon, " .ho ahtll bo eligible under the 1awu of. tmg
. | 'State to be Trustees or this corporation.r The' ougmﬂ_

ol munberi are the undersiged’ 1ncorpontor§ u.nd.th. dch-

tional personn nlui hercin aaf !rg\stua *tor the ﬁ.rat yur

& 1
it '!ho ncnharu at nny rognlar or upauill matin.g, m ﬁll
‘ nomcios in the mnberahip nn m by n mjority votl !
1 elsot additional nemb-ra. i Elootion to ncnhership nhul. hé

‘plenary proof of qualifioation for memba:ahip._ - _ s

6. Tho purposes of the ocrporation shall inclnds
b ‘ . -power to buy. sell, 1eue and mortgage real and pcraonnl

property; to 1mprove real estate and arect buildlngl

thereon; to accept gifts, bgaquest.é and devises of rea_;;r

and/or personal property; to make contracts Gf all kindu';-

el
.,:, 3
W
',F‘
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to make, zmend, alter and repeal by-laws not 1nconiato:§1t

with the laws of this State or of the United States; to,

make, amend, alter and reveal rules and regulations for 2
the gOVernment of the institute to be established main-. ’ il
tained and conducted by the corpo ration. and in reapect &

fi-2-

&% [
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to the appointment and duties of executige officars and

*"membera of the stnff and faculty, and in requct to tha

5 admiaaion (with and/or without payment of duaa or chargoa);__,_ e

¢ ana discipline Of the students and workora and 1n re-'

spect to the granting of diplomas and the' qwarding of
-;'dagrooa (1noluding honorary degrees) ; and 'Enjf and all
' other pomrs now or hereafter oonforrad by law upon

i : oorporations organizad undor tho aaid act ent:.tlod “m

:m the mpplomonta tharoto and amendmonts tharoor‘

: rwhethor oonfarrod by said aot or snpplonenta tharoto or

X \

iy e R a.mondmmto .thoroor, or by otho}' aot? of the logiolatnro,

: naouury, oontonient._oxpodiont or. appropriato to oarry
" out: tha purpoaen for which thia oorporationis organizod..

Y

w of the powora ot the oorpomtion may ho exaroia.d

: nnd/or 1n othor Statoa and rouign oountrioo,,whcnovoi'. e

: noooaaary. _comreniont. expdont or appropriatt to aarry <‘\ﬁ_;

ont the purpoaes tor whioh thia corporation 13 orgmim
: _ In appointmonts to the tatmlty or atarr, or 1n tho
admission of students and workora there ahall be no

: girta bequasts or devisas of real and/or personal

property shall oe sooepted from other Bouroea than rrcm

Louis Samberger and krs, Felix Fuld, which shgll be con-

. ditioned upon the modification of the fundamental purposes

for whioh this corporation is created.

IN WITEF.SS WHE SREOF we have hereto set our hands

3 «:_‘
e unlou ox;rualy pmhibitod b 1aw, outaido oi’ thi& Stuto ‘,_"

, disorimination becaus e of rloa, religion or aax, and no oA

gct to: incoxporato associationﬂ not i’o: pecuniary profit" :
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and aeals this w 7 day of mur, One. Thouaand Nim 1
Hundred and Thirty. g
: Si’gnéd, Sealed anad I-)elitnu'aﬁ~
in the presence of:
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BE IT REMEHEERED *hat on tbis t,?:
Qa « day of May, in thd year of our Lord Orey 6150 -
Thouamd Mne mmdrod and Thirty, beroro me, the aub-_' ¢

' 'soriber, a Master in Ghanoery oi’ New Joraey,

. persomlly appeared LFMQ &o& ,%
* '1620wﬂf /§4a4§£53r )ﬁf ,ZaZiﬂz4L41

who, I am aatiatied “are tha ind.tv:l.duala muned 1n and who i

-_axenated t 8- oregoing oertiﬁ cato or 1ncor\pqration, to

X g
miow L firat made kuown the: oontenta ‘thereof, ‘nnn tnu-a- L e
upon thoy ncknowledged that thoy ngn.d. aealoa. and : .

del.tvered the snme ac their vo. un..ary nnt aml aeed for ';f ek
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S 'day of. L&Y. 1n tha year ‘of our Lord Cne Thouaand Elna

'STATE. OF KV JRRSEY |
|| COURTY OF ESSEX Vs

l

BE .LT HEE[E..'_"BERED that on this\,?tJ ~

: Hundred and Thirty, herore me . the subacriber, T

--p.raomllx npp“r:“Zuw &M

M Pl Gt m-/ﬂ,ﬁ. 49;4/444“
; 'who I am utiatiod are. the 1ndividnn.15 med. in and | 2
-.‘ho oxeeutad the . forogo:ln.g oartiﬁcato ot 1noorpomt1°n’

to whon l ﬁrst nado knom the contants thu*oor a.nd

"311 thoroupon thoy aoknowledgnd. ﬁmt tho.\f 81 BIOC. 3”10‘1 and,

: doli'urd tho same a8 tholr volu.nhry. tot lnd d“d f°1'
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s the ‘uses and purpoua thoroln qu-ouad. IRl
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Board of Trustees records: Boa

:|:. 'rxu.m .romv SIIIS, Commise{oner of the’ Do;n.rﬁ-'-:w
mant of Irstitutiona a.nd Lgencies of the State of New
'Jeracy, do hereby oertir;r that the foragoing certi.fiaat&

of 1nuorporat10n of "n*srm FOR LDVLH:ED STUDY -‘_‘z :
LOUIS BLHBERGER AND ERS. FEI.II. FC'LD FOUKDATIOH" haﬂ beon &

examined by me and I hercby approu n.ma and d.j.root that
| _the cortiﬂoate lh,n.ll ha ﬂled in aocordanne with law.
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'INSTITUTE FOR mvmc:h"‘"s’r& _
LOUIS ‘BAMBERGER..AND " MRS
_ TULD OTHDATION"
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_ PRUBENTIAL suu.mi-‘

SRRON S Ao s R T s ans




Board of Trustees records: Board-General: Box 1: Certificate of Amendment to the Certificate of Incorporation April 1980
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

e CERTIFICATE OF AMENDMENT TO THE
ENDCRSER. CERTIFICATE OF INCORPORATION OF
i Sk gSUURDE INSTITUTE FOR ADVANCED STUDY-

R S A !.'_:,J,,"Jb_
LOUIS BAMBERGER AND
;u”jz?: G50 MRS. FELIX FULD FOUNDATION
JONALD LAN

" SECRETARY OF STATE

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersef entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation

adopts the following Certificate of Amendment to its Certificate

of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501 (c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of egual
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170 (c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
ILaw). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure”, as those respective terms and phrases are
defined in Sections 4941 (d), 4943 (c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time gqualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."

This Amendment shall be effective as of April 26, 1980 L

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this 26th day of April , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION _

T
RENW e v

Sec(ej}y, JOEN HUNT President, J. RICHARDSON DILWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER ) S8.

BE IT REMEMBERED, that on April 26 _, 1980, before me, the subscriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of szid Corporation, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed before me
this 26th day of April , 1980.

i - S ! ; J AM
3 - - 3L 2 /
‘s 2 P Pl .«;_c.-,"Zv 4

& OquHUNT, Secretary
NOTARY, PUBOIC OF NEW JERSER /
My Commission Expires Dec, 3, 1920
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

Dated: May 7th, 1980

RECORD AND RETURN TO:
CARCHMAN, SOCHOR & CARCHMAN

One Palmer Square-Suite 415
Princeton, New Jersey 08540

Prepared by:

Philip S. Carchman
Attorney at Law of N. J.
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FORM C 319
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j lhe L%mcefaﬂy (% .%a/e r/ fhe .%‘a/e (/’ ,/%fzz /@ﬂd&y,
nn hPf Phg @Pl’tif}] lhal lhe %ﬂfyay}fy 0 @ lrue (/ﬁy of

Certificate of Incorporation and Amendment thereto of

INSTITUTE FOR ADVANCED STUDY - LOUIS BAMBERGER AND MRS.

FELIX FULD FOUNDATION

as lhe same 05 laken /«nm and c@m/f-mce(/ wilh lhe mf/'rzzbm/

filed in this office on the dates set forth on each instrument

and now Jcem-m}u'ly on /?% and cyy record on my (A/%f‘(

In Testimony Wherent, ./
have hexeante sel my hand
and affived my (Jfpeial Soal
at Tnendon, his  23rd

r/a/af (% July MQ

/S

-%)cﬂe[{w/:{ (yy .%0[‘#
DONALD LAN
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A PROFESSIONAL CORPORATION

COUNSELLORS & ATTCRNEYS AT LAW

ABRAHAM H. CARCHMAN (N.J. & FLA.BAR)
ROBERT A. SCCHOR

PHILIP S. CARCHMAN

NEIL H. SHUSTER

JANE R. ALTMAN

July 23, 1980

Mr. Allen I. Rowe
Institute for Advanced Study
Princeton, New Jersey 08540

Dear Mr. Rowe:

487 PLEASANT VALLEY Way

WesT OrANGE, N. J. 070582
201-325-1963

ONE PALMER SQuUARE

PrINCETON. N. J. 08540
809-924-7179

PLEASE REPLY TO:

Princeton

Enclosed please find copy of letter to Mr. Bomback in

accordance with your request; we also enclose the original of

such letter for your possession at time of the bond closing.

We are also providing herein a certified copy of the Certificate

of Incorporation of the Institute for Advanced Study - Louis

Bamberger and Mrs. Felix Fuld Foundation and Amendment thereto.

1b
Enclosures

Very truly vours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

Bys _ ﬂ?Lnf,, 3".} .
Philip S. Carchman -
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A PROFESSIONAL CORPORATION

487 PLEASANT VALLEY WAY
COUNSELLORS & ATTORNEYS AT LAW

WeEsST OrANGE, N. J. 07052
201-325-1963

ABRAHAM H. CARCHMAN (N.J. & FLA. BAR) ONE PALMER SQUARE
ROBERT :A,/SOCHOR PrinceETON, N. J. 08540
EEILI- S GARSEMAN 509-924-7179

NEIL H. SHUSTER
JANE R. ALTMAN

PLEASE REPLY TO:

July 23, 1980 Princeton

Mr. Edward J. Bomback, Executive Director
N. J. Educational Faculties Authority

120 Sanhican Drive

Trenton, New Jersey 08618

Dear Mr. Bomback:

Please be advised this office is counsel to the Institute
for Advanced Study - Louis Bamberger and Mrs. Felix Fuld Founda-
tion.

To the best of our knowledge there is no action, suit or
proceeding at law or in equity or by or before any governmental
instrumentality or other agency now pending, or threatened
against or affecting the Institute, which, if adversely determined,
would materially impair its right to carry on business substan-
tially as now conducted (and as now contemplated) or would
materially adversely affect its financial condition.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

By:
Philip S. Carchman

1b
cc Institute for Advanced Study
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CERTIFICATE OF INCORPORATION
=0f =

LS A

"INSTITUME FOR ADVANCED STUDY - LOUIS BAMBERGER
. AND MRS. FELIX FULD FOUEDATION"

THIS IS TO GERTIFY that wa, the aubacribcra

dcsiring to form a oorporation pursuant to. the proviaiona [Z*H,"

X

not for pecuniary profit", approved April 21, 1858, and

‘tho several amendmonta theroor and’ supplemonta tharnto,

1. !he nnma by which the corporntion is to baf3

/2, The Jurpose for whioh this oorporation in;ﬁf

‘.jﬂyfornga 18 the outahliahnunt at or in*the vioinity of
:i;""‘rk 5,. J.rgqy, of gn.institufo,ror ndvnncod.ltuly 4

!.i ' tbr ‘the pronotion of knowlodgolin all tioldl. tna~

:'§5321ggx the trlining or advanced students and workers: f°r

"‘boyonn the aogreo of Dootor of rhiloaophy and othar p_

‘; tosaionnl dograos'pf equal stnnning..- e
= 3.' The business of the cur)oration is to bo‘”“ff“f"
. ohiefly trnnnactad in this State, but it may have. osoak
'1f?:aion to act outaido of this State and/or in othor StatLI
*:and foroign countries, in the Aooonpliahment of tho-,i,

4
_purposes for which it 1s incorporated. The location ot

the oftioe of the corporation within this State is 602

Centre Street, in the Village of South Orange, in theJ

—hpon whom process may be served, is Louls Eamberger.
4. The business of the corporation shall be qpnr

_Aucted by Trustees, in number not less than twelve mnor

Ty

of an aot qntip}ed,‘"in Act to incorporate associationn._ i

40 by thia our certificate set rortn-v G T

~ . Xxnown in law is "INSTITUTE FOR ADVIBC!D STUDY ~ LOUIS ,"{qubfﬁ
e BAMBERGER AND MRS. FELIX FULD FOUNDATTOR". f |

. County of Essex, and the reaident agent in charge thereof, .
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more than fifteen. 'The Trustees shall be members of the .
corporation and they shall be. eleoted by th, N em bers: 1n.'}.:“3

suoh manner and fbr auoh terms of orriue as. the by-laws

‘ 'may prosoribe. Any $rustae ueaaing'to be a mamhef or

the corporation shall thereupon ceasa to be a Trustee.

The names of the Trustees aelocted for the first year'

are; Louis Bamberger Mra. Felix Fuld, John R. Hardin, : b

Abraham Floxnor, Samuol D. Leidesdorr Herbert H. Hnaaa
Julius Friedenwald Florenca Sabin, Alexia Garrel P ;.
Herbert H. Lehman Frank Aydolotto Alanaon ‘B. Houghton,
:fLewil Ho Weed, Edgar s, ﬁamborgar and rorcy g% straun. £y
i 5. Tho mumbora of the uorporation shall bo adultfﬁ
pereons. who nhtll bn eligible nndar thc laws oz this
State to bq Truateaa of this corporation. Tho original

?‘
L

mumherl are the undersigned’ 1ncorporators and the add1~ e
tional persons ‘nemed haroin lly!{gft.o! Ior tho rirat ycar.jfv-i

The members, at any regular orjapooitl meating, nqy 1111

vaonncios in the mcmberahip anp nsy by & mn:ority vnto .ﬁ;;

l 4
ellct additional memb.rn. Elcotion to membarahip ahall hl‘
 plenary proof of qualification for mamberahip. Vtgf?"-j

{ 2 43 LT

6. The purpouea of the oarporation shall 1nc1udn :

power to buy, sell, lease and mortgage real and pcraonql LS
property; to.improvo real estate and erect buildings

thereon; to accept gifts, bequests and devises of rea}d__v

and]or personal property; to make contracts of all kinds;

to make, =zmend, alter and repeal by-laws not 1ncon818t§?f;;;wf
;with the.laws of this State 6: of the United btatea:' tﬁ;
make, amend, alter and reveal rules and regulations for';-

the government of the institute to be established, main-

tained and conducted by the corporation, and in respect..

oL
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to the appointment and duties of'execﬁtige of ficers and

meambers of the staff and faculty, and in r;hpqct to the

: admiaaicn (with and/or without _payment of dues or chargeay3 

and diecipline of the studants and workors and in re-

apeot to the granting of diplomaa and the awarding af
degraea (inoluding honorary degrees): and any and. all
other pouars~;ow or heroafter ccnfarred by law upoﬁ
corporationa o:ganized under the aaid act entltltd "jn
Act to incorporate associationa not for. pecuniary profit"

and the supplnnanta thereto and amandments thareof

f 'hother contbrred by said act or aupplementa thoroto or. ;5-‘«

B

amendm et ’*‘"“f or by othcr actg of the lesislaturo.

" :'-neoelnary, oonvonient, expodiont or appropriute to car:y
i out' the purpoaea for which thil aorporation!a organiz&?.

‘ Any of the powers of the corporation may be oxercised,| - §o

"\

unlean oxproaaly prohibited hy‘law, outside of thia.Stato

and/or in other statsa and romoign.countriaa vhenovir,~rﬁ it

iy

nao-aaary. conveniant. azpdlonx or tppropriatc to 3:::; ﬁ*-

\:‘

3'out the purposes for whioh thil corporation 15 orgnnixcd

In nppointmonts to the faculty or ataff. or in tha
admission of students and workers there shall be no . '4';'
disorimination because of race, religion or sex, and no
gifts, bequesats or deiiﬁea‘of real and/or personal

property shall be accepted, from other sdurcea'than from

‘Louis Samberger and krs, Felix Fuld, which shall be con-.

ditioned upon the modification of the fundamental purposes
for which this corporation 1is created.

IN WITNESS WHEREOF we have hereto set our hands

K-3~

o7
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1 4
- & 7 e § 4 AN "
and seals this &GO /4  day of May, One Thousand Nine
Hundrgd and Thirty.
Signed Selled and Delivered}
in tho presence of:
pj."j.;; @ i : !
o : ) ik
l-‘"l.", et W .:
5
¢
e s
i 5 3
Vil o !
k‘.ll o c I
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STATE or%& ﬂé

3ss. | f : -
BE IT ‘IEL{EMERED that on thia '
94 " da.Y of May, in thd yaar of our Lord One ' i

Thousand Nine Hundred and Thirty , before me, “the sntxh-‘
r % ' /soriber, a Master in Chancery of New Jersay, IR
: | personally appeared W,@ ﬁ% %_ B !;
i) who, I am satiaﬁod are. the ind.lviduala nnmad 1n and. 'ho ;
P g
.1 exeguted the- oregoing certifi ca.to ot 1ncor\poration. to ,“-- o
_ in- thom 1 first made known the oontontn theroof and tb,ern- i
5 upon they acknowladged that thoy signed; sealed amd ;i ’
1, { aelinred tho sm as tha:lr voiun,a.ry act and deed ror ek
5 At the uses nnd purpoaea thoro;ln exproaud. T 1 "'»:_ A b
&
1 £
: ) ﬁl—f,- -
r /¢’
- 'J",pﬁ—-""""" " L' M




Board of Trustees records: Board-General: Box 1: Certificate of Amendment to the Certificate of Incorporation April 1980
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

STATE OF NEW, K JERSEY j
COUNTY OF ESSEX = )

BE IT REMEVBERED that on tnia\,?a e

day of May, in the year of our Lord Cne Thousand Kine
H\mdrod and Thirty, beroro me the subscriber, a |

| %wzz Hlorey o K
\ paraomlly appnrod aéu.‘a ﬁw _.
7;%; Z&p Fulsd, wuo/}% ?V:u

b B :‘. : ‘,who, I am satisfied, are the individuals _med 1n'and b

.who exeouﬁqd the . Iprdgo;pg,.cortiricato Aohe 1noorporgtion,-_f. o

to ihon L rirst. made; knotn the Joonténta thar56£ and -

s L et

- thoraupon thoy aoknovladgpd ﬁut they ai gud aetled and
dalivoroﬁ the same as thoir voiunhry‘, -.nt and dood ror

B8y tho uua and pn.rpoaea thoroin qxprouoa.
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CERTIFICATE OF AMENDMENT TO THE

sNDoRsER CERTIFICATE OF INCORPORATION OF
FwoR AND REDORDED INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
J”iﬁw Jm) MRS. FELIX FULD FOUNDATION
DONALD LAN

" SECRETARY OF STATE

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation

adopts the following Certificate of Amendment to its Certificate

of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501 (c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of egual
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(d),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."

This Amendment shall be effective as of April 26, 1980 .

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this 26th day of April + 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION _

Y
N d(‘ Sao RS

§_ec(e7ry, JOHN HUNT President, J. RICHARDSON DILWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER ) Sss.

BE IT REMEMBERED, that on April 26 , 1980, before me, the subscriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of said Corporatiom, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed before me
this 26th day of April , 1980.

fores e AL si £, w

= OHQfHUNT, Secretary
NOTARY, PUEOIC OF NEW JERSEY 4
My Cammission Expires Qec. 3, 1930
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

Dated: May 7th, 1980

RECORD AND RETURN TO:

CARCHMAN, SOCHOR & CARCHMAN
One Palmer Square-Suite 415
Princeton, New Jersey 08540

Prepared by:

Philip S. Carchman
Attorney at Law of N. J.
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A PROFESSIONAL CORPORATION

COUNSELLORS & ATTORNEYS AT LAW

ABRAHAM H. CARCHMAN (N.J. & FLA.BAR)
ROBERT A. SOCHOR

PHILIP S. CARCHMAN

NEIL H. SHUSTER

JANE R. ALTMAN

April 25, 1980

Mr. Allan Rowe
The Institute for Advanced Study
Princeton, New Jersey 08540

487 PLEASANT VALLEY Way

WeEsT OrANGE, N. J. o7052
201-325-1963

ONE PALMER SQUARE

PrincETON, N. J. ogs40
80g9-924-7179

PLEASE REPLY TO:

Princeton

Institute for Advanced Study-
Louis Bamberger and Mrs.
Felix Fuld Foundation

Dear Allan:

I am enclosing herein, original and copy of the draft of amendments
which should be executed by the President and Secretary of the
Institute. In addition, the Secretary should sign a second time
where marked with an "X" and a Notary Public should sign where indi-
cated with a "Y". Her seal should be affixed.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN

A Prof

ional Corproation

PSC:hvh
Enclosures

HILIP S. CARCHMAN
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation
adopts the following Certificate of Amendment to its Certificate

of Incorporation.
1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501 (c¢) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"?7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes”, or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law)."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after payving or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."

This Amendment shall be effective as of April 26, 1980 ‘

IN WITNESS WHEREQOF, we have hereunto set our hands and

seals this SeVenth 4., of  May , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION

.___\
o QR N
By:t—‘!‘ . \\ -\-— b P — —w\ LS ¥ o e d\“-

Sec(fj?fY;Joﬂﬂ HUNT Prq51dent, Je. RECHARDSON DILWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER } 88

BE IT REMEMBERED, that on April 26 , 1980, before me, the subscriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of said Corporatiom, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed before me
this ‘;24,% day of W , 1980.

OHN/HUNT, Secretary

mﬂﬂﬁ'ﬁEUCOE?EWJEmEﬂ
My Commission Expires Dec. 3, 1380
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation
adopts the following Certificate of Amendment to its Certificate

of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501 (c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c¢) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"orivate foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing",
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law)."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."”

This Amendment shall be effective as of APril 26, 1980 -

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this SeVeRth g.u of  May , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION -

=

{ ™~
?-, ."\ \\'—'—'ﬂ"q‘.“_’__‘_ ) "2*"
By:"H NI w v N GATAA

§ec(87'ry, JOHN HUNT Prqs:.dent, J. RICHARDSON DILWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER ) SS.

BE IT REMEMBERED, that on April 26 , 1980, before me, the subsecriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of said Corporatiom, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed_before me
this 0‘24/% day of ﬂ/ﬁ/u’ , 1980.

%7 OHN/HUNT, Secretary
KOTARY, PUBOIC OF NEW JERSER
My Commission Expires Dec. 3, 1980
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation
adopts the following Certificate of Amendment to its Certificate

of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501(c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark, New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing",
retain any "excess business holdings", invest any amount
in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine."

This Amendment shall be effective as of April 26, 1980 .

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this SeVeMtR gay of _ Ma¥ , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION

;“"_"ﬂ-—-? 3 P ¥
_.(”:/. !'.\_\ - \\""‘"""*‘;T';-—-— ‘S"-*':t--vw-r—...
By;*ﬁ..\{;;k\_};‘--fjgxuﬂm A,
Sec(‘i"?ry’ S AP President, J. RICHARDSON DILWORTH

STATE OF NEW JERSEY )
COUNTY OF MERCER ) 88.

BE IT REMEMBERED, that omn April 26 , 1980, before me, the subscriber, a Notary
Public of New Jersey, personally appeared JOHN HUNT who, being by me duly sworn
on his oath, deposes and makes proof to my satisfaction, that he is the Secretary
of the INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDA-
TION, the Corporation named in the within Instrument; that J. RICHARDSON DILWORTH
is the President of said Corporation; that the execution, as well as the making
of this Instrument, has been duly authorized by a proper resolution of the Board
of Directors of the said Corporation; that deponent well knows the corporate seal
of said Corporation; and that the seal affixed to said Instrument is the proper
corporate seal and was thereto affixed and said Instrument signed and delivered
by said President as and for the voluntary act and deed of said Corporatiom, in
presence of deponent, who thereupon subscribed his name thereto as attesting wit-
ness.

Sworn to and Subscribed before me
this 94 24 day of ﬂ%/u’ , 1980.

OHﬁ?HUNT, Secretary
NOTARY, PUBOIC OF NEW JERSEY
My Cammission Expires Dec. 3, 1980
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Approved by the Board of Trustees
at the 26 April 1980 meeting.

CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an Act of the
Legislature of the State of New Jersey entitled Title 15 of the Revised
Statutes and the several Supplements thereto and Acts amendatory thereto,
the undersigned corporation adopts the following Certificate of Amendment
to its Certificate of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation be amended

to read as follows:

""Said corporation is organized exclusively for charitable
and educational purposes as defined in Section 501(c) (3)

of the Internal Revenue Code of 1954 (or the corresronding
provision of any future United States Internal Revenue Law),
more specifically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity of Newark,
New Jersey, of an institute for advanced study, and for the
promotion of knowledge in all fields, and for the training
of advanced students and workers for and beyond the degree
of Doctor of Philosophy and other professional degrees

of equal standing.”
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Certificate of Amendment 2
to the Certificate of Incorporation
of Institute for Advanced Study-Louis
Bamberger and Mrs. Felix Fuld Foundation

2. That a new article be added to the Certificate of Incorporation

to be numbered and to read as follows:

7. No part of the net earnings of the corporation shall

inure to the benefit of, or be distributable to, its members,
officers, directors or other private persons, except that

the corporation shall be authorized and empowered to pay
reasonable compensation for services rendered and to make
payments and distributions in furtherance of the purposes

set forth in Article 2 hereof. No substantial part of the
activities of the corporation shall be the carrying on of
propaganda, or otherwise attempting to influence legislation,
and the corporation shall not participate in, or intervene in
(including the publishing or distribution of statements) any
political campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles, the
corporation shall not carry on any ather activities not permitted
to be carried on (a) by a corporation exempt from Federal income
tax under Section 501(c)(3) of the Internal Revenue Code of 1954
(or the corresponding provision of any future United States
Internal Revenue Law), or (b) by a corporation contributions

to which are deductible under Section 170(c)(2) of the Internal
Revenue Code of 1954 (or the corresponding provision of any

future United States Internal Revenue Law). In addition,
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Certificate of Amendment 3
to the Certificate of Incorporation
of Institute for Advanced Study-Louis
Bamberger and Mrs. Felix Fuld Foundation

the corporation shall have the power to, and shall, conduct and
carry on any activities required to be conducted or carried on

in order to acquire and maintain a determination that it is an
organization exempt under Section 501(c)(3) of the Internal
Revenue Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law). To that end, if

the corporation shall be a "private foundation,” as that term

is defined in Section 509 of the Internal Revenue Code of 1954
(or the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute its
income for each taxable year at such time, and in such manner,

as not to subject the corporation to the tax imposed under
Section 4942 of the Internal Revenue Code of 1954 (or the cor-
responding provision of any future United States Internal Revenue
Law); and, the corporation shall not engage in any act of "self-
dealing'", retain any "excess business holdings'', invest any amount
in such a manner as to "jeopardize the carrying out of any of its
exempt purposes', or make any ''taxable expenditure', as those
respective terms and phrases are defined in Sections 4941(d),
4943(c), 4944 and 4945(d), respectively, of the Internal Revenue
Code of 1954 (or the corresponding provision of any future United

States Internal Revenue Law)."

3. That a new article be added to the Certificate of Incorporation

to be numbered and to read as follows:
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Certificate of Amendment 4
to the Certificate of Incorporation
of Institute for Advanced Study-Louis
Bamberger and Mrs. Felix Fuld Foundation

"8. Upon the dissolution of the corporation, the Board of
Trustees shall, after paying or making provision for the payment
of all of the liabilities of the corporation, dispose of all

of the assets of the corporation exclusively for the purposes

of the corporation in such manner, or to such organization or
organizations organized and operated exclusively for charitable,
educational, religious, or scientific purposes as shall at the
time qualify as an exempt organization or organizations under
Section 501(c) (3) of the Internal Revenue Code of 1954 (or the
corresponding provision of any future United States Internal

Revenue Law), as the Board of Trustees shall determine."
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THE INSTITUTE FOR ADVANCED STUDY

Princeton, New Jersey 08540

24 April 1980

This Certificate of Amendment réplaces the
version which Philip Carchman sent to us
earlier.

In this most recent version, the section
numbered 8 should be numbered 7. This is

a typograpical error. This section combines
into one the sections 7, 8, 9 and 10 in the
version that was approved by the Executive
Committee on March 18, 1980,

Since 8 should be 7, the section marked 9
becomes 8.

Mr Carchman assured me in a phone conversation
today that there are no substantive changes

in the two versions-and that the changes had
been made at the request of bond counsel, which
found his earlier, general language correct

but asked for more specific language.

P
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersef entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation
adopts the following Certificate of Amendment to its Certificate
of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501(c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the vicinity
of Newark; New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of
Incorporation to be numbered and to read as follows:

7
, Q;2 No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,

its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the

carrying on of propaganda, or otherwise attempting to
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influence legislation, and the corporation shall not
participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of-any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501 (c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
"in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

d = 1

D "g. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall

determine.”

This Amendment shall be effective as of

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this day of s 1980,

Attests INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION

By:

Secretary President
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an
Act of the Legislature of the State of New Jersey entitled
Title 15 of the Revised Statutes and the several Supplements
thereto and Acts amendatory thereto, the undersigned corporation
adopts the following Certificate of Amendment to its Certificate
of Incorporation.

1. That ARTICLE 2 of the Certificate of Incorporation

be amended to read as follows:

"Said corporation is organized exclusively for
charitable and educational purposes as defined in
Section 501 (c) (3) of the Internal Revenue Code of
1954 (or the corresponding provision of any future
United States Internal Revenue Law), more specif-
ically, the purpose for which this corporation is
formed is the establishment, at or in the wvicinity
of Newark; New Jersey, of an institute for advanced
study, and for the promotion of knowledge in all
fields, and for the training of advanced students
and workers for and beyond the degree of Doctor of
Philosophy and other professional degrees of equal
standing."

2. That a new article be added to the Certificate of

Incorporation to be numbered and to read as follows:

"7. No part of the net earnings of the corporation
shall inure to the benefit of, or be distributable to,
its members, officers, directors or other private persons,
except that the corporation shall be authorized and empow-
ered to pay reasonable compensation for services rendered
and to make payments and distributions in furtherance of
the purposes set forth in Article 2 hereof. No substantial
part of the activities of the corporation shall be the
carrying on of propaganda, or otherwise attempting to
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participate in, or intervene in (including the pub-
lishing or distribution of statements) any political
campaign on behalf of any candidate for public office.
Notwithstanding any other provision of these Articles,
the corporation shall not carry on any other activities
not permitted to be carried on (a) by a corporation
exempt from Federal income tax under Section 501 (c) (3)
of the Internal Revenue Code of 1954 (or the corres-
ponding provision of-any future United States Internal
Revenue Law), or (b) by a corporation contributions to
which are deductible under Section 170(c) (2) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). In addition, the corporation shall have the
power to, and shall, conduct and carry on any activ-
ities required to be conducted or carried on in order
to acquire and maintain a determination that it is an
organization exempt under Section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal Revenue
Law). To that end, if the corporation shall be a
"private foundation", as that term is defined in
Section 509 of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law), the corporation shall distribute
its income for each taxable year at such time, and in
such manner, as not to subject the corporation to the
tax imposed under Section 4942 of the Internal Revenue
Code of 1954 (or the corresponding provision of any
future United States Internal Revenue Law); and, the
corporation shall not engage in any act of "self-dealing”,
retain any "excess business holdings", invest any amount
"in such a manner as to "jeopardize the carrying out of
any of its exempt purposes", or make any "taxable ex-
penditure", as those respective terms and phrases are
defined in Sections 4941(d), 4943(c), 4944 and 4945(4),
respectively, of the Internal Revenue Code of 1954 (or
the corresponding provision of any future United States
Internal Revenue Law) ."

3. That a new article be added to the Certificate of

of Incorporation to be numbered and to read as follows:

"8. Upon the dissolution of the corporation, the
Board of Trustees shall, after paying or making provi-
sion for the payment of all of the liabilities of the
corporation, dispose of all of the assets of the corpo-
ration exclusively for the purposes of the corporation
in such manner, or to such organization or organizations
organized and operated exclusively for charitable,
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educational, religious, or scientific purposes as
shall at the time qualify as an exempt organization
or organizations under section 501(c) (3) of the
Internal Revenue Code of 1954 (or the corresponding
provision of any future United States Internal
Revenue Law), as the Board of Trustees shall
determine.”

This Amendment shall be effective as of

IN WITNESS WHEREOF, we have hereunto set our hands and

seals this day of , 1980.

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION

By:

Secretary President
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THE INSTITUTE FOR ADVANCED STUDY
PRINCETON, NEW JERSEY 08540

Memorandum

TO: John Hunt DATE: March 17, 1980

FROM: Allen Rowe SUBJECT: Proposed Resolution to
the Certificate of
Incorporation

I asked Phil Carchman to explain to me the necessity of amending the Certificate
of Incorporation and By Laws as set forth in the proposed Resolution. His
response was as follows:

1. Bond council has asked for it as a condition of approving
the Bond Issue.

2. Under the 1969 Tax Reform Act, the law regarding tax exempt
institutions changed dramatically. All institutions were
directed to take the appropriate steps to make sure they
did not violate the Act. The Act required that the Certificate
of Incorporation be amended. The amendments in the proposed
Resolution conform to the Act.

The proposed Bond Issue surfaced the need for a Resolution. However, it would

be necessary to amend our Certificate of Incorporation and By Laws in any
event.

AIR:kc
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A PROFESSIONAL CORPORATION

COUNSELLORS & ATTORNEYS AT LAW

ABRAHAM H. CARCHMAN [N.J. & FLA.BAR)
ROBERT A. SOCHOR

PHILIP S. CARCHMAN

NEIL H. SHUSTER

JANE R. ALTMAN

February 29, 1980

Mr. Allen Rowe, Associate Director

Institute for Advanced Study
Princeton, New Jersey 08540

Dear Allen:

487 PLEASANT VALLEY Way

WesT OrANGE, N. J. 07052
201-325-1963

ONE PALMER SQUARE

PriNCETON, N. J. 08540
809-924-7179

PLEASE REPLY TO:

Princeton

Enclosed please find copy of lease with Associated
Universities, Inc., revised as we discussed for your review.
Any necessary changes can be made upon my return on March 10th.

Also enclose are proposed Amendment to the Certificate
of Incorporation of Institute for Advanced Study and proposed
Resolution, which must be adopted by the Board of Trustees.

LT

The Statute requires that the Trustees pass a Resolution \

,f'declarlng that the Amendment is advisable and calling a meeting

/' of the members having voting powers to take action thereon. The
meeting shall be held in accordance with the By-Laws and specifi-
cally Article II, Sec. 3, which requires two weeks notice of the

1b
Enclosures

meeting. The Amendment to the Certificate of Incorporation must
be approved by two-thirds of the members present at the meeting.

o

—

If you have any questions, please contact our office.

Very truly yours,

CARCHMAN, SOCHOR & CARCHMAN
A Professional Corporation

vl 3
BY: “'”AJ_D_- 2 \_’ P /\_.—74_._.

Philip S. Carchman,s
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CERTIFICATE OF AMENDMENT TO THE
CERTIFICATE OF INCORPORATION OF
INSTITUTE FOR ADVANCED STUDY-

LOUIS BAMBERGER AND
MRS. FELIX FULD FOUNDATION

PURSUANT to the provisions of Section 15:1-14 of an Act of
the Legislature of the State of New Jersey entitled Title 15 of the
Revised Statutes and the several Supplements thereto and Acts amenda-
tory thereto, the undersigned corporation adopts the following
Certificate of Amendment to its Certificate of Incorporation.

1. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"7. No part of the net earnings of this

corporation shall inure to the benefit of any

private person or individual, and .no trustee,

officer or employee of this corporation shall

receive, or be lawfully entitled to receive,

any profit of a pecuniary or other nature there-

from, except reasonable compensation for services
in effecting one or more of its purposes."

2. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:
"8. The corporation shall not:

"A. Operate for the primary purpose
of carrying on a trade or business for profit;

"B. Engage in any prohibited trans-
actions as described in Section 503 of the
Internal Revenue Code of 1954; and

"C. Accumulate income, invest income,
or divert income, in a manner endangering its
exempt status by wvirtue of Section 504 of the
Internal Revenue Code."
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3. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"9, The declared purposes of the corporation
shall, at all times, be carried on subject to the
following conditions and limitations:

"A. The corporation shall utilize its
income in such a manner so as not to violate the
provisions of Section 4942 of the Internal Revenue
Code of 195954;

"B. The corporation shall not engage
in any act of self-dealing as defined in Section
4941 (d) of the Internal Revenue Code of 1954;

"C. The corporation shall not retain
any excess business holdings as defined in Sec-
tion 4943 (c) of the Internal Revenue Code of 1954;

"D. The corporation shall not make any
investments as to violate Section 4944 of the
Internal Revenue Code of 1954; and

"E. The corporation shall not take any
action so as to violate-the provisions of Section
4945(d) of the Internal Revenue Code of 1954."

4. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"10. All references herein to provisions of the
Internal Revenue Code of 1954 shall be deemed to
include statutes which succeed such provisions."

5. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"11. In the event of dissolution of this
corporation, the Board of Trustees, shall after
payment of all liabilities, dispose of all of
the assets of the corporation exclusively for
the purposes and in such manner or to such an
organization or organizations organized and oper-
ated exclusively for charitable, educational,
religious, or scientific purposes as shall at the
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time qualify for exemption under Section 501 (c) (3)
of the Internal Revenue Service Code of 1954.

= This'Ahéndment shall be effective as of

IN WITNESS WHEREQOF, we have hereunto set our hands and seals

this day of + 1980,

Attest: INSTITUTE FOR ADVANCED STUDY-
LOUIS BAMBERGER AND MRS. FELIX
FULD FOUNDATION

By:
Secretary President
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RESOLUTION

RESOLVED that the Board of Trustees of the Institute for
Advanced Study-Louis Bamberger and Mrs. Felix Fuld Foundation declare
that an Amendment to the Certificate of Incorporation is advisable,
and hereby propose that the Certificate of Incorporation of the cor-
poration be amended to read as follows:

1. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"7. No part of the net earnings of this

corporation shall inure to the benefit of any

private person or individual, and no trustee,

officer or employee of this corporation shall

receive, or be lawfully entitled to receive,

any profit of a pecuniary or other nature there

from, except reasonable compensation for services

in effecting one or more of its purposes.”

2. That a new article be added to the Certificate of Incor-
poration to be numbered and to rszad as follows:

"8. The corporation shall not:

"A. Operate for the primary purpose
of carrying on a trade or business for profit;

"B. Engage in any prohibited trans-
actions as described in Section 503 of the
Internal Revenue Code of 1954; and

"C. Accumulate income, invest income,
or divert income, in a manner endangering its
exempt status by virtue of Section 504 of the
Internal Revenue Code."

3. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"9, The declared purposes of the corporation
shall, at all times, be carried on subject to the
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following conditions and limitations:

"A. The corporation shall utilize its
income in such a manner so as not to violate the
provisions of Section 4942 of the Internal Revenue
Code of 1954;

"B. The corporation shall not engage
in any act of self-dealing as defined in Section
4941 (d) of the Internal Revenue Code of 1954;

"C. The corporation shall not retain
any excess business holdings as defined in Sec
tion 4943 (c) of the Internal Revenue Code of 1954;

"D. The corporation shall not make any
investments as to violate Section 4944 of the
Internal Revenue Code of 1954; and

"E. The corporation shall not take any
action so as to violate the provisions of Section
4945 (d) of the Internal Revenue Code of 1954."

4. That a new article be added to the Certificate of Incor-

peration to be numbered and to read as follows:

"10. All references herein to provisions of the
Internal Revenue Cocde of 1954 shall be deemed to
include statutes which succeed such provisions."

5. That a new article be added to the Certificate of Incor-
poration to be numbered and to read as follows:

"ll. In the event of dissolution of this
corporation, the Board of Trustees, shall after
payment of all liabilities, dispose of all of
the assets of the corporation exclusively for
the purposes and in such manner or to such an
organization or organizations organized and oper
ated exclusively for charitable, educational,
religious, or scientific purposes as shall at the
time qualify for exemption under Section 501 (c) (3)
of the Internal Revenue Service Code of 1954.

RESOLVED further than the proposed amendments be submittad

~
Poaghmiocdes tO a vote at the special meeting of members having v?i}ing

s
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rights. Such meeting is to be held the offices of the Institute for
Advanced Study, in the Township of Princeton, State of New Jersey, on

ApriF 26 , 1980, at i

' L
- e

John Hunt, Secretary

Dated: March 3 , 1980.
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