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MINUTES
MEETING OF THE EXECUTIVE COMIMITTEER CF THE BOARD OF TRUSTEES
OF THE
INSTITUTE FOR ADVANCED STUDY

Novenmber 27, 1951

A meeting.of the Executive Committee of the Board of Trustees
of the Institute for Advanced Study was called in New York on November 27,
1951, Present were Messrs, Greenbaum, Leidesdorf, Oppenheimer and Strauss,
presiding.

The first and sole item of business was the election of Mr. Arthur
Leidesdorf of 1 Pershing Square, New York, New York as Assistant Secretary

to the Board of Trustees,
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MINUTES OF AN ADJOURNED MEETING OF THE
EXECUTIVE COMMITTEE OF THE INSTITUTE FOR ADVANCED STUDY

December 29, 1950

Present: Ilessrs. Aydelotte, Fulton, Leidesdorf, Lewis, Linder, Maass,
Oppenheimer, Schaap, Strauss, Veblen, Weed.

The director reperted to the meeting that he had engaged as general
manager of the Institute Mr, H.K. Fleming whose employment would start

on the first of January, 1951, The appointment had been made for one
year at a salary of $9000., The director also stated that the employ~
ment of Mr, William Bradley as general superintendent would be terminated
as of the first of January, 1951; and that every consideration would be
given to appropriate terminal pay for Mr, Bradley as well as he'p in
finding satisfactory new employment.

In addition, the director reported on the following:

The invitations to join the faculty and the appointment of members as
moved at the meeting of December first had been announced,

Preliminary discussions had been held with the Ford Foundation which in-
dicated their desire to support the work of Mr. George Kennan at the
Institute. This woulc probably include not only support of Mr, Kennan's
own studies, but that of a few suitably qualified colleagues in the work
on political and diplomatic problems at the Institute, The Director
was authorized to encourage any negotiations for such support and it was

RESOLVED, that subject to the consummation of final details,
such plan be approved and accepted.

On an expression of preference by the Collége de France, the Director
had invited Professor Jean Leray as Visiting Professor for the first
semester of each of the next five years at a salary of {7,500 per
semester,

On motion duly made, seconded and unanimously carried, this
appointment on such terms was approved,

Professor E.L. Woodward had accepted a Professorship at the Institute
in accordance with the terms outlined by the Executive Committee at its
meeting of December 1, 1950, The precise form of provisions for Pro-
fessor Woodward's retirement is being explored by him, and the formal
letter of appointment is awaiting an expression of his desirese.

Other matters connected with the Institute were variously discussed,
and there being no further business before the meeting, the same was
duly adjourned.

Herbert H, Maass
Chairman, Board of Trustees
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MINUTES OF A MEETING OF THE
EXECUTIVE COMMITTEE OF THE INSTITUTE FOR ADVANCED STUDY

December 1, 1950

Present: Messrs. Aydelette, Fulton, Leidesdorf, Lewis, Linder, Maass
Oppenheimer, Schaap, Strauss, Veblen, Weed,

On recommendation of the director and after discussion, it was on
motion duly made, seconded and unanimously carried,

RESOLVED, that the salaries of Frofessors Cherniss, Earle, Meritt
Panofsky, Thompson, Morse, and von Neumann be fixed at 18,000 per
annum, commencing with the fiscal year which begins on July 1, 1951
and that the salaries of Professors Montgomery, Pais and Selberg be
fixed at $12,500 per annum commencing with the fiscal year which
begins on July 1, 1951 and that in the latter cases the Institute
make a contribution of 5% of their salaries to the TIAA, provided
the professors make a like contribution.

On recommendation of the director and after discussion, it was on motion
duly made, seconded and unanimously carried, -

RESOLVED, that Mr. Jylian Bigelow and Dr, Herman Goldstine be

made permanent members of the Institute until the age of retirement
at an annual salary of $8,500 each together with a 5% contribution
by the Institute to the TIAA, provided each of the nominees matches
such contribution,

On recommendation of the director and after discussion, it was on
motion duly made, seconded and unanimously carried,

RESOLVED, that the director be authorized to invite Dr., Jean Leray
of the Coll.ége de France as a visitor to the Institute for three
years at a salary of $15,000 per annum.

On recommendation of the director and after discussion, it was on motion
duly made, seconded and unanimously carried,

RESOLVED, that Professor E.L. Woodward be offered a professorship
at the Institute at an annual salary of §$18,000 per annum for the
four years commencing July 1, 1951 and expiring June 30, 1955; such
part of this sum to be used for the benefit of Professor Woodward's
retirement arrangements as agreed upon by Professor Woodward.
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On recommendation of the director and after discussion, it was on motion
duly made, seconded and unanimously carried,

RESOLVED, that Professor Ernst He Kantorowicz be nominated for a
professorship at the Institute from July 1, 1951, until the age
of retirement at an annual salary of $18,000 a year and that the
Institute match a contribution of 5% of his salary to the TIAA,

On motion duly made, seconded and unanimously carried, it was resolved
that such appointment be authorized,

At this point, the meeting was adjourned until December 29, 1950 at
10 o'clock a.m, in the office of S.D. Leidesdorf & Co., 100 Park
Avenue, New York City.

Herbert H, Maass,
Chairman, Board of Trustees
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MINUTES
MEETING OF THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES
INSTITUTE FOR ADVANCED STUDY
February 21, 1950

Present: Mr. Strauss, presiding; Messrse Aydelotte, Fulton,
Hancock, Leidesdorf, Linder, Oppenheimer, Schaap, Veblens

Mre Strauss opened the meeting following luncheon at the
Uptown Club, New York; approval was given the attached agenda,

Minutes The minutes of the November 15, 1949 meeting of the Executive
Comnittee were approved; the following corrections to be made:
Page 2 ~ under Committee on Pensions
2nd line of resolution - insert word "present" before
"full Institute professors"

Budget Committee It was decided that inquiry would be made of Dr, Vleed as to

Meeting whether he will preside at the Budget Committee meeting; in
the event he cannot, lr. Leidesdorf will preside and set a
date before the April Board meeting,

Director's Report The Director asked for approval of the following five-year
appointments for which he had the endorsement of the faculty:

Appointments 1, Sir Henry Clay - The Director reported that the Rockefeller
Foundation will support Sir Henry Clay's work by a $25,000,
grant over a five-year period; the Institute had been asked
to administer the grant, which was intended as support of

¥ Clay's proposed writing on the relations of industry to
the State,

2+ Professor Otto E. Neugebauer - In recommending that
Professor Neugebauer be given a five-year membership with
a grant-in-aid of $5000, for one semester a year at the
Institute, the Director stated that, perhaps more than
anyone else, Professor Neugebauer had opened up the field
of study of the pre-history of mathematics and astronomy.
His work has much enriched and altered the conception of
how mathematics has developed, The Director briefly re-
viewed Professor Neugebauer's academic career as a pro-
fessor at Goéttingen, Copenhagen and currently at Brown
University; his plan would be to spend a semester of each
year at Brown and one at the Institute, The fact that his
work is one of the few activities that knits the two Schools
of the Institute together was stressed by the Director,
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Physics
Appointments

=B

3« Dre. Chen Ning Yang = The Director recommended the five-
year appointment of Dr. Yang with a grant-in~aid of $5500.
a yeary The Director reported on Dr. Yang's extremely
active and fertile work in physics; and the need for such
memberships of longer tenure to give stability to the
physics group at the Institute, A brief account of Dr,
Yang was given; he was born in China in 1922, '
received his early degrees there, his Ph, L, at the
University of Chicago; several other attractive offers for
the coming year from universities in this country had been
made to him,

be Dr, George Placzek - A five-year appointment, also in
physics, was recommended by the Director for Dr, Placzek,
with a grant-in-aid of $9000, yearly, The Director pointed
out that Dr. Placzek is considerably older than Dr, Yang,
was born in Bruenn, Austria, in 1905; he is now a U,S.
citizen, married, has spent time in Copenhagen, at the

v Canadian atomic project, Los Alamos, and a year at the

General Electric Laboratory in Schenectadye. The Director
emphasized Dr, Placzek's extremely good and fastidious
work in physics and his active interest in all the work
of the Institutes

There followed discussion as to budgetery implications .of
these appointments; and the form of the appointment letters,
The Director stated that the monies for them would be reflected
annually in the budget, separate from the grant funds of the
Schoolse The question of whether appointment letters for
memberships of more than one year should specifically state
that the Institute assumes no pension responsibility for the
recipients was raised. The consensus of opinion was to the
effect that in each appointment the minutes should record the
Trustees! intention about pension rights and tenure; that it
should be le ft to the Director to transmit that policy to the
recipientss In the above cases no pension rights were implied
and no commitment to tenure other than that expressed.

It was decided that the form of such appointments as those in
question should be agreed upon by Mr, Strauss and the Director.

The following permanent appointments were recommended for
Trustee approval:

l. Professor Jacob Viner - The Director briefly reviewed
Professor Viner's membership, which with Faculty concurrence,
he wished to change from its present annual basis to per-
manent membershipes Professor Viner's relationship with
the Institute's work in economics has been a close one; he
holds a professorship at Princeton University, a position
he originally accepted with the understanding he would also
have an Institute membership., No grant or salary would be
involved in this appointment,
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2« Professor Wolfgang Pauli - The permanent appointment of
Professor Pauli had not been discussed with the Faculty;
but the Director felt this an appropriate action at this
time, Professor Pauli, now at the Institute for the
academic year, is returning to his professorship in Zurich,
This appointment would not carry with it a grant-in-aid;
such funds would have to be appropriated in the budget for
the specific periods during which Professor Pauli might
visit the Institutes

Y

No pension rights are implied in these appointments.,

It was moved and carried that these six appointments be made,
under the terms here recorded, and subjcct to the reservation
that the President and the Director agree on the form of the

letters of appointment.

Assistants for The Director asked for Trustee approval of the policy by which

Emeriti each emeritus professor would have an assistant should he
Professors require one; in most cases the professors continue ' their work

after the retirement age of sixty-five,

The Director stated he would wish to have this privilege
automatic; however, he did not believe with it should go the
regular privilege of converting an assistant's funds into a
grant for a member,

It was moved and carried that this proposal should be adopted
as a regular Institute policy.

Library and The problem of more library space was presented for Trustee
Buﬂa'i'rng Plans consideration. The Director reported that Mr, Lewis had
recently visited the Institute as a member of the Trustee
Academic Committee; he had concluded that the Institute should
have a much larger library; he recommended the railsing of

money to build a large, universal library. A Fazculty commnittee,
Professors Weyl, Cherniss and Thompson, had since reported on
the problem: they felt that the library should be continued as
basically a seminar library; that a universal library would be
premature and the means of financing it not available, The
actual budgetary needs of the library were reported not to be
extensive, if the present seminar type is continuedg a 25%
inerease in the yearly appropriation was considered adequates
But added space was immediately necessary, The Faculty come
mittee proposed that the physical layout be expanded by the
addition of a new building south of the main building, connected
with the present library by a gallery which would form a corridor
leading from the central window of the present library to the
second floor of the new library building. The present library
could then serve as a reading room and ante-room to the main
library, The comnittee also recommended that the Institute
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Other
construction

plans
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should expand the idea of seminar-libraries, particularly

in the fields of classical studies, ancient philosophy; and
that liberalization of the purchase program in physics was
necded, After full Faculty discussion of these proposals

the Director had worked out another plan for the physical
expansion, with general Faculty concurrence, He proposed to
utilize the present reading room, an expensive and valuable
central unit, and to extend shelf space into the offices of the
second floor: this could be done gradually and would not mean
prejudging how much the library will grow; it would be com-
paratively inexpensive; it would take advantage of the very
good reading room now in usee The Director pointed out that
such conversion of office space could best be done in the
sumer, It would also mean that new construction for offices
should be considered, The Director asked the Board for advice
on: (1) how to cope with the library space problem; (2) how
to create new space for offices if some are taken by library;
(3) whether an architect should be called upon at this stage;
and () whether new construction should be undertaken, and
whether the policy should be that of spending no more of
Institute's capital or income for buildings.

The Trustees fully discussed all of these points., The present
collaboration with Princeton University Library was mentioned;
the general agrecment was that the library should continue
essentially a seminar type library; and that further study

by a Trustec Committee should be undertaken., The following
comnittee was appointed by the Chair, and March L, 1950 was

set for its first mceting in Princeton: Messrs, Veblen, Schaap
and Bamberger (the Standing Committee on Buildings and Grounds);
liessrs, Masss, Leidesdorf, Linder, Strauss and Oppenheimer,

The President suggested that any member of the Board would be
welcome on the committee, which was subject to call by the
Director, The committee would report on its findings at the
annual meeting of the Board in April.

Discussion was also given to other building problems, which

the Director stated were not as urgent as a solution for library
space: the housing project is not big enough for Institute
needs, and its cost of maintenance is high. The Director hoped
the Trustess would think about a plan including approximately
30 family dwellings, accommodations for about 20 single members,
and perhaps club facilitics., He stressed the opinion that out~
side money should be raised for such construction, The
President asked lir, Linder to explore the possibility of FHA or
other government finanecing for housing., It was decided that
the committee would also consider these other construction
needs of the Institute; priority would be given to the problem
of library spaces
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Electronic

Comguter

Director's Fund
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The completion of preliminary plans for the addition to the
Electronic Computer was reported; the low bid has been sube
mitted by the Fuller Construction Company.,

Under the Director!s Fund, the following items were reported
by Dr, Oppenheimer:

1.

24

3e

L

The conference on Psychological Studies had been held
at the Institute in November, Its purpose was to
determine whether there are any problems in methodology
which would yield to study; the decision of the Director
was that such a study is not feasible at this time, The
Director stated, however, that two of the members of the
conference, in his opinion two of the soundest thinkers,
had expressed the desire to come to the Institute in the
future,

The meeting on Legal Studies in February had resulted
differentlys The Director thought it very successful

in indicating how much there was to do in the field of
its purpose: government policies directed toward assuring
national security. But he stated the conference was only
partially successful in suggesting ways and means for
proceeding; he promised the Board a further report after
a March meeting of the group. There was ‘discussion as to
whether the Institute provided the best facilities for
such a study,

The Director reported that General Edward S. Greenbaum

had asked Institute support of a study of the delays and
procedures of legal practice in this country. Some doubt
was felt by the Director, and by Professor Max Radin, whose
adavice he had solicited, that such a project belongs at

the Institute; but the Director, after discussing the
matter with General Greenbaum, had suggested the possibilit)
of getting a group to discuss it.

The appointment of Mr. George Kennan of the State
Department to a one~ycar membership with $15,000, grant-
in-aid was announced. Mr, Kennan's plan is to write on
the formulation of foreign policy in this country during
the last fifty years. He had been invited by Yale,
Harvard, Princeton and M,I,T. but had decided the Institute
membership as best suited to his purpose., As a matter of
policy, the Director asked whether the money for Mr,
Kennan's grant should be sought from an outside source;

it was his opinion that, at least in part, either the
Carnegie or Rockefeller Foundation would support this worke
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New Business

o

It was decided that such support should be obtained, if
possible, the Institute supplementing any money raiseds
The Board gave lengthy consideration to this appointment
as a matter of policy, and an example of the type
appointment which might be subject to Trustee approval,
The consensus of opinion was that such one=year
appointments were a directorial problem; but that for a
clearer understanding of the types of memberships, and
general Institute relationships, a closer integration

of the Faculty and the Trustces was desirable, A manual
of information was suggested; it was decided that as an
initial step the Trustees would make the coming annual
April meeting a two-day visit to the Institute, April 20th
and April 2lst.

Two other items were discussed:

ls Princeton Battlefield Park The Director read

a letter from Governor Driscoll and ex-Governor Edge
requesting a grant of Institute land for the Princeton
Battlefield Park, now partially completed, With the
letter a detailed report had been sent, with three
proposed plans for the Institute's consideration, The
Director stated he had acknowledged the Governor's
letter, and hoped to give him an answer on the action of
the Board after its April meeting. He felt action should
be taken one way or the other since it was a matter of
long-standing; and a matter of policy in which the
Institute's reputation in the community was involved,

It was decided that the full correspondence and exhibits
presented by the State should be sent by the Director

to Mr. Maass; and that the Board should then reconsider
its former position in the matter,

Before adjourning, Mre Leidesdorf asked for Trustee approval
for a first mortgage of $27,000, for Professor Harold
Cherniss; Professor Cherniss is purchasing from the
Institute Lot Noe 70 as shown on the tax map of Princeton
Township on Sheet Nos 10, in Section No. 12, The purchase
price for the land is established at $3000, Preliminary
plans for this house have been approved and the estimated
cost for this structure is {33,000,

On motion, approval was given this mortgage.

There being no further business, the meeting was adjourned,

Minutes prepared from notes taken
by Assistant Secretary to the Board

(Mrss John D, Leary)
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AGENDA

Meeting of the Executive Committee of the Board of Trustees

Institute for Advanced Study

12:45 luncheon = February 21, 1950 = Uptown Club, New York

Mre Strauss presiding:

le

2e

3

Lo
5e
ba

Minutes of Executive Committee meeting, November 15, 1949.

Date for Budget Committee meeting.
Budget Committee: Ire Weed, Chairman; llessrs. Hancock,
Leidesdorf, Linder, Rosenwald,

Director's Report: appointments, library, construction problems,
Director's Funds

Investment report.
New Businesse

Finance Committee: meeting to be called, if possible,-
following Executive Committee meeting,
Finance Committee: Mr., Leidesdorf, Chairman; Messrs,
Mazssy Schaap, Strauss, Hancock,
Linder ®

(It was decided that the Finance Committee meeting should
be held Friday, March 3, 1950)
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Director's
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MINUTES

MEETING OF THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES

INSTITUTE FOR ADVANCED STUDY

November 15, 19L%

Present: Mr, Maass, presiding; Messrs. Aydelotte, Hancock, Lewis,
Leidesdorf, Linder, Oppenheimer, Schaap, Strauss, Veblen.

The Chairman opened the luncheon meeting which was held at the
Commodore Hotel, New York.

The Director reported briefly on the following items:

1. Kaplan Fund: Since the last meeting of the Board, Mr. J.M.
Kaplan had visited the Institute, lunched with some of the
faculty, and been shown what kind of work was done at the
Institute, The Lirector felt that Mr., Kaplan was definitely
interested in supporting Institute work; that it was not yet
clear what Mr, Kaplan's contribution would be; and that it
would be advisable for the Institute to handle the matter
directly with Mr. Kaplan,

2, Princeton Battlefield Park: Another request for an Institute
gift of land to the Park had come to the Director through
Governor Edge. In talking to Governor Edge, the Director
had expressed the view that he was sure the Trustees would
not reconsider their decision not to give the land originally
requested unless some new factors were presented, He had

asked for a brief on what the State now asked of the Institute;

no document had yet been received, -Mr, liaass added that lir,
George McAneny had again approached him about the gift; that
he had advised him of the Institute's willingness to consider
the gift of a small piece of land should it be of historical
interest. He emphasized that the original request was far too
much and too valuable land.

3. Biological: In reporting on his further exploration of Szent-
Gyorgi's work, the Director stated that he had concluded that
this was not the appropriate way in which to initiate a pro-
gram on fundamental biology at the Institute even if it °
should be determined that such a program was to be undertaken,
On the other hand, the Director believed that membership for
one semester for Professor Szent-Gyorgi might give him an
opportunity to write up for publication his work of the last
few years, and to pursue further his interest in collaboration
with physical scientists,

L. Legal Studies: The Director gave a brief progress report on the
plans for the legal study group. He stated he had had further

correspondence with Professor Freund of Harvard Law School; that
he hoped to have a director chosen before the next Board meeting;

and that it seemed quite likely that Harvard wished to join the
Institute in sponsoring the legal studiess. Whether or not
Harvard was prepared to make a financial contribution had not
been decideds
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Committee on
Pensions

~ P\iuﬁ'

5. Conference on Psychological Problems: Invitations had been
sent to ten psychologists to attend a conference at the
Institute over the Thanksgiving holidays. The Director ex-
plained that the meeting would be a preliminary and exploratory
one; the purpose, to discuss informally some of the current
methodological problems, The Director felt that although it
might prove profitable for some psychological study to be done
by individuals at the Institute, he was not at all sure that the
time was ripe for paper work on a large scale in this subject..

6e Electronic Computer Project: Negotiations for a two-year
extension of the Electronic Computer Project contract has been
begun; the new contract would provide $150,000, a year for the
two-year period, plus a 60% contribution on the government's
part to an addition to the Project building. The Institute's
contribution to the building was estimated at a maximum of
$30,000; this would be covered by the $100,000, Computer fund
already allocated by the Board of Trustees, The Director stated
the contract would be made either jointly with the Atomic Energy
Commission and the Army, or solely with the Atomic Energy
Commissione

Mr, Schaap reported on the conclusions of the special committee
gtudying Faculty pensions. The Committee approved the Director's
suggestion that the minimum pension of $4000, now provided at the
Institute should be raised to $6000, This would affect six full
professors; it would involve a total maximum expenditure of approxi-
mately $12,000, in any one year if all the professors concerned
retired and were alive at one time, While the $6,000, minimum pension
for full professors was established as a policy for those now engaged
at the Institute, it was not necessarily to be considered a precedent
as to future full professorships, but each such case would be deter-
mined at the time on the individual considerations involved in such
case,

After discussion, in which the options available for surviving wives
were considered, it was decided the plan should be adopted, The
Committee was instructed to inquire into the terms offered by the
standard insurance companies for comparison with those of TIAA;
further study of the options offered under TIAA was recommended, It
was decided that either the Chairman or the Director should write
about the plan to the professors concerned.

It was moved and carried that, operative as of July 1, 1950, the
minimum total pension oflfull Institute professors should be 060003
that the obligation of the Institute is to provide the difference
between this amount and the pension provided through insurance; that
the additional payments should be covered in the ordinary budget.

Two other matters were discussed: (1) Mr. Maass described a plan for
Institute investment in a General Motors property in Detroit, the de-~
tails of which had not been settled; (2) Dr. Oppenheimer reported that
the Rockefeller Institute property and buildings in Princeton had been
offered for sale to the Institute, It was decided that the property
should be seen before further Board consideration,

There being no further business, the Chairman adjourned the meeting.

Minutes prepared from notes taken
by Assistant Secretary to the Board
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MINUTES
MEET ING OF THE EXECUTIVE COMMITTEE OF THE BOARD OF TRUSTEES

INST ITUTE FOR ADVANCED STUDY
February 15, 1949

Presentt Mr. Maass, presiding; Messrs. Aydelotte, Fulton, lewis,
Leidesdorf, Oppenheimer, Schaap, Strauss, Veblen, Weed.

The Chairman opened the luncheon meeting which was held at the
Commodore Hotel, New York.

Committee on  Mr, Schasp, the chairman of the special committee on insurance,

Insurance

reported that the committee had decided to take no action on
insuring Faculty members; and that Institute group insurance
gshould be handled by the Director.

Academic re-~ The Director reported on a proposed unification of the School of

organization Eccnomics and Politice and the School of Humanistic Studies; the

results of preliminary discussions leading to this were given
the Board at its November 16th meeting.

Talks within the School of Economics and Politice had led to a

number of alternative developments: one wag the creation of panels

to which members would be invited for a semester or a year. The
Director thought that there would be times and themes for which
this method would be aporopriates But the negative result of
the discussions pointed strongly to the fact that no member of
the School faculty was drawn to modern techniques of economics.

Consultation with the faculty of the School of Humanistic Studies
led to two main conclusions: the School was not adecuate in scope
to its title; its use of the historical method linked 1t with
the interests of the Schonl of Economics and Politics.

The Director added that these talks raised two points he had been
considering for some time. The two Schools are small; and it be-~
came increasingly clear that the academic bonds between the
professors in one School were no stronger than those connecting
a professor of one faculty and the other. One of the most
important gains in unification would be an administrative
improvement in the handling of applications to membership. At
present, many of these fall between the two Schools; consultation
in this area could only be helpful.,

That both Faculties welcomed the change the Director felt to be
the best argument for it. No budeetary problem would be
immediately involved; commitments of each School for the next
year would remain unchanged.,
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The Director also reported the discussions concerning the selec-
tion of a name for the new School. He thought the best two the
School of Historical Studies and the School of Humanities, Because
the name would be a matter of public record and should, as nearly
as possible, describe the scove of the School's work, the Director
attached importance to 1ts selection. OSuggestions were asked of
the Trusteee, and after discussion the selection was left for
further consideration.

In conclusion the Director stated that the unification of the two

8chools would bring closer an administrative balance with the School

of Mathematics: and that the Institute's interest in the historical
' method and in the humanities would be better served.

The Trustees expressed their hearty endorsement of the proposed
change in the academic set-up.

Preliminary The Director reported that with expenditures recorded for 7/12ths
report on of the fiscal year, approximately 50% of the overall budget sum
budget had been spent., The grants in the School of Mathematics and the

School of Humanistic Studies had been fully spent; neither the
physices fund nor that for the School of Economics and Politics had
been entirely used.

The Director indicated that the 1949~50 budget would be of the same
order as the current budget with some change of emphasis., He
estimated 1t would not exceed $720,000.

On motion duly made, seconded and unanimously carried, the Director
was authorized to make the following budgetary commitments for

1949~1950

Funds for grants-in-aid
School of Humanistic Studies - $29,000.
School of Mathematics - $L0,000.

It was decided that a date for the meeting of the Budget Committee
would be se{ within a few weeks of the April meeting of the Board.

Celebration The plans in progress for the celebration of Professor Einstein's
of Professor Dbirthday were described by the Director:
Hinstein's

seventieth (1) A formal issue of the Review of Modern Physics with
birthday about fifty contributions from all over the world.

The Institute's part is two-fold: Dr, Abraham Pais
is the editor for the issue; any extra expense of
publication is to be borne by the Institute's
Publication Fund.
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Professor
Eingtein

New Business

Resignation
of Dean

Acheson

Sivian Fund

(2)

i

An informal symposium on March 19th at which at least
six papers would be read devoted to Einstein's wprk
as it is involved in contemporary science. The pym—
posium is to be conducted jointly by Princeton
University and the Institute.

The creation of a fellowship, chair or a prize in
Binstein's name. The Director reported with gratitude
Admiral Strauss' offer to be the donor of a prize to
be administered by the National Academy of Sciences.
Professor Einstein was to be consulted as to the use
of the fund.

Some discussion was given to other ways of honoring Einstein.

Three iltems were brought to the attention of the Executive Committee,

(1)

(2)

The Director read a letter from the Secretary of State
offering his resignation to the Board of Trustees

and expressing his regret that the duties of his
present position made this necessary. It was decided,
after some discussion, that the Director should

accept the resignation with regret and an expression
of the hope of the Trustees that the relationship
would be re-established should circumstances permit.,

Mr. Maass presented to the meeting a Refunding Bond
and Release which he had executed as President of the
Institute to the Summit Trust Company, as EZxecutor

of the Last Will and Testament of Leon J. Sivian,
deceased, in the sum of $411,471.38, and explained

that this instrument was & release to the Trust Company
for the securities and cash that had been received from
the Executor under the will of the decedent.

On motion duly made, seconded and unanimously carried,
it was

RESOLVED that the acts of the President and Assistant
Secretary in executing said Refunding Bond and
Release be and the same are hereby in all respects
ratified, approved and confirmed,
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Gift of (3) The Director called the attention of the Committee
Dr. Flexner to a gift of Japanese prints made to the Institute

by Dr. Abraham Flexner.

On motion duly made, seconded and unanimously carried,
it was

RESOLVZD that said gift be accepted and that the
thanks of the Institute be conveyed to Dr. Flexner
for such gift.
There being no further business the Chairman adjourned
the meeting.

Minutes prepared from notes
taken by the Assistant Secretary

(Mrs. John D. Leary)



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

The following resolution has been inserted as item (4) under
the heading Profesgsor Einstein on page 3 of the February 15,

1949 minutes of the meeting of the Executive Committee of the
Board of Trustees:

(4) RESOLVED, That the Institute for

Advanced Study pay and contribute

to Albert Hinstein for the term of
his natural life the difference be-
tween the amount paid to him each
year as an annulty by the Teachers
Insurance & Annunity Associatlon and
the sum of $15,000.
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DRAFT MINUTES OF TLE MEETING OF THE

SXEGﬁTIVE COMMITTHE OF THE BCARD OF

TRUST .88 - VEBRUARY 10, 1948, 12:30 pems
HOTEL COLI.ODORE, NEW YORK

Mre Strauss presiding
Present: lMessrs. Fulton, Leidesdorf, Lewis, Oppenheimer, Veblen, Weed.

The attached agenda were approved,

‘Nominating Committee

Mr. Leidesdorf pointed out that no formal report had
been requested. Informal discussion of several suggested names followed.

Appointments

The Director asked the approval of the Committee for
the permanent appointment of Prof'essor leane llontgomery in the School of

Liathematics at $8,000. & year. Irofessor liontgomery did not feel that the

~appointment originally offered him on a five-year basis gave him sufficient

security. The Director pointed out that the School of llathematics con-
sidered llontgomery the best selection in this country wmong the younger
mathematicians; a first-class man in the early stage of the best part of
his productivity; and recommended his appointment in the sense of an asso-
ciate professorship.

The Executive Uommittee authorized the Director to
appoint Deane llontgomery as a rermanent liember, starting with the 1948-1949
Term, with a compensation of 48,000. & year plus a 5% contribution to
TIAA on the Institute's part. It was stipulated that this would be the
e#tent of the Institute's comnitment.

Stipend Budgets The Director discussed three aspects of the budget

funds:
(1) Allocation of stipend funds for 1948 - 1949,

Assipgning of the same Zchool stipend funds as in 1947 - 1948 was recommended.

The following allocations were approveds

School of lathematics (656,000
School of Leoncmics and Politices . 20,000
Bchool of Humanistic Studies 29,000%

*This includes (4000. payment to Dr.llanns Swarzenski
which is included as part of stipend fund, but which
should be considered as an assistant's salary.
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(2) Raising of members otlpBHdS- The Director reported

he Faculty s conclusion that the normative stipend be set at ;3000. for
single members and ! 4000. for married memhers. The Executive Committee
expressed approval.

(8) Increased salary budget to include raises for assistants.

The Director suggested a corresponding salary scale for assistants and pro-
posed including these in his budget in advence. There was discussion of
whether this should include assistantships for all professors or only for
those who had already made appointments. ILr, Leidesdorf expressed the fear

that a budget in excess of expencitures would lead to waste. The matter was

left for decision by the Trustees at the time of presentation of the budpget.

(4) fumulative budgetting of stipends, The Director

suggested cumulative budgetting as the simple st and most economical way of
dealing with School stipends. After discussion of the wisdom of keeping the
budgets on an annual basié, it was decided to approve the plan to budget the
stipqnd funds cumulatively.

Tax Problems

The Director briefly reviewed the status of Institute tax

problemss

(1) Texing of housing project - The Township of Princeton

has made the Institute housing area subject to tax. The assessments of
buildings and land amounts to (77,500 and the tux for 1948 will be $2619.50.
In addition, the Institute will continue its contribution of 1000. & year
to the Towmship.

(2) ixemption from gift tuxes. The Director read the

pertinent parugraph from the proposed bill exempting educutional institu=~

tions in New Jersey from git't taxes and pointed out that no retroactive : S‘
action or restitution would be possible. The matter is being brought to

the attention of Governor Driscoll by Dr. Sly's office at Princeton Uni-
versity., After discussion of the possibility of a legislative grant or

one by the Btate Department of Education, it was decided to leave the

matter in its present haunds until the proposed bill had been seen by the
Covernor., It was further decided that the Director should consider other

methods of paining the exemption.

=,
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(3) Stipend taxwus. The Director reported that this

complicated problem was boing studied; that a representative of Mr. laass'
office was to see him shortly. Discussion followed as to the advisability
of obtaining a ruling from the Bureau of Internal Revenue. Further action

was left until after the Director has seen Mr., Levy from Mr, laass' office,

Administrative Report

The Director reported that .liss Miller had been relleved
of her duties as Housing Administrator. In accordance with the commitment
made to her, the Institute wi 1l pay her salary of $3000. u year to June 30,
1949, in regular monthly payments; will furnish her with an apartment to
June 1, 1948, and will contribute 57; of her salary to her TIAA account up
to and including June 30, 1949,
' The Director further reported that an administrative and
accounting review of‘the Institute and its Government contructs was now
in progress; that it was planned to estuvulish a change in the system of
accounting which would make it possible‘to move the headquarters of the
oper@ting bookkeeping of the Institute from Hew York to Princeton in the
next fiscal year. The records of investments of financial bookkoeping
will still be retuined in the Treasurer's office., The Princeton office
would then handle all disbursements coverad by the budgot.

Wew Business

lir, Leidesdorf reported on the r'ollowing:

(1) Contracts are being let out for additions to Fuld
lall; twelve gurages are under construction in the housing area; the
Director's house is being completely furnished. The Executive Committee
passed the following resolutions of upproval:

y RESOLVED: That two additions are to be built to Fuld Hall
subjoct to the approvul of the plans, opeoillcataons and
GOut by IJ. Laldusdor!;

That twelve gurages ure to be constructed in-:
the housing area by the Iorio Construction Company;

That the cost of furnishing Olden lanor, the
Dircetor's residence, is asswrad by the Institute.
(2) securities. The Executive Committee passed the

following resolutions of approvul reégarding the selling and buying of securities:
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RISOLVED:

Minutes

i

That the instructions given by lr. Leidesdorf to

sell the following securities from the Estate of Leon J.Sivian

be ap

ni

proved:
ts

i

1,

1,

1

1,

51
20
2

20
100
100
300
200
100

23
100
200

20
125
100

25

a0
200

50

GO

32

20

50

2
200

50

20
200

500.00

000.00

800,00

000.00

000.00

000,00

700,00

50.00

shuros
8narcs
shares

shurecs
shares
shares
shares
shures
shores
shares
shares
shares
shares
shares
sheres
shures
shares
sharas
shares
shures
shures
shares
sharcs
shures
shures
shures
shares
shures
shares

Security

United States Savings Bonds,
Series E, due 4-1-53

United States Savings Bonds,
Series B, due 9-1-53

United States Savings Bonds,
seriegs H, due 1-1-54

United States Savings Bonds,
Series E, due 6-1-54

United States Savings Bonds,
series I, due 1ll-1-54

United States Savings Bonds,
Series L, due 4-1-5656

United otates Savings Bonds,
Jeries E, due 12-1-565

Keynolds Listals 3-1/2's - 12/21/61

merican Oysanumid 53¢ Cumulutive Froferred Stock

E.C.Bohack 77§ Cumulative lst Preferred Stock

California Vacking 5% Cumul:tive Preferred Stock
Common Stocks

Americun Telephono and Telegruph Co,

Columbia Gas and Electric Co.

Aluminum Co, of America

American Cyonamid "B"

american Radiator and Standurd Sunitary

Americun seuting

smerican Viscose

srmsstrong Corpe

Atlua Corp.

iwblus Plywood

Beaaisch and Lomb Optical

Celunvse Corp. of americe

Celotex Corp.

Congoleum - Nairn

Continental 0il

Oorning Glass ‘orks

Fairchild Cumera and Instrument

'reeport oulphur

General Tin Investment, Ltd.(British)

Ceneral Tire und Rubber

Glen alden Coul

Happiness Candy Stores

Imperial Chem.Industries,Ltd.(British)

International Petrols um,Ltd,coupon(Canadian)

Island Creek Coal

Koppers
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100 shares Fred T.Ley
100 shares Lone Star Cement
200 shares Nathieson Alkali Works
50 shares lecGraw=Hill Publishing
100 shures lerck
50 shures . Monsunto Chemical
20 shares  N.Y.. hipbuilding Ptc.Stk.
220 sharos North .mericun aviation
30 shures Otis Elevator
20 shares Owens-Illinois Glass
20 shares Perke, Davis
20 shures  Patino llines and Enterprises Consolidated
20 shares Penna. Salt lifg.
151 shares  Plymouth 0il
0 shares Pullman
50 shares  Reynolds Metal
10-10/200 shares D.a.,chulte
23 shares Standard 0il of Indiana
20 shares Standard' 0il of New Jersey
20 shares  Texas Gulf Sulphur
50 shares Vunudium Corp. of America
100 shares York Corp.
100 shares shawmut Investment Trust

RESOLVED:  That the following sccurities should be turned
over to the Institute by the Jummit Trust Company:

Units Security
4, 000.00 Imperinl Japanese Governmment 6-1/2's - 2/1/64
200 shares ngineers Royalties 7% Preferred Stock

Common Stocks

1 share U.3.Electric Power
50 shares General Motors
100 shures Gulf 0il
200 shares  Industrial Rayon
100 shares shell Union Oil
100 shares  sterling Drug
100 shares Union Carbide and Carbon
100 shures Victor Chemiceal Works
200 shaures Ingineers Royulties

RE:OLVED; That the sale of long-~term CGovernment bonds by
the Treasurer's office be approved, and that similar sales
ond purchase of short-term maturities be approved,
(3) The Treasurer read a letter from President Dodds of
Princeton thanking the Institute for payment of its pledge of (500,000 to the
new rrinceton University Library, and also the acknowledging letter from
lir, George A. Brakeley, VicePresident and Tregsurer of Princeton University.
This payment carried out the Resolution of the Board of Trustees as recorded
in the minutes of December 5, 1944,
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Dr, iWeed brought two matters to the attention of the Execu-

tive Committes: '

(1) Dr. Jeed mentioned the uboandonment of the Rockefeller
Institute in Princeton and reported on a sujgestion that a joint appeual be
made by Princeton University, tho Carnegie Institution of Washington and the
Institute for Advanced Study to lMr. Rockefeller for use of the Rockefeller
Institute for its present purposes of research under a joint sponsorship
of the three institutions appealing. There followed discussion of what the
Institute's intorest would be in such a project. It was decided that no
action be taken by the Director until the subject was further explored.

(2) As an informal opinion of a member of the committee
on consultant contracts, Dr. ileed cirenlated a suggested definition of full-
timo appointments. (Seo uttached memorandum.) The memorundum was submitted
ohly for discussion. .nproval was iven by the Executive Committec to the
Director's sujgestion thut the memorandum be submitted to the Faculty for
comment .

Calendar

The liarch mecting of the Exvcutive Committoe was cancelled.
It was decided that tho Director should arrunge o Budget Committee meeting
shortly before the scheduled April 16th meeting of the Poard of Trustees,
At least four members should be prusent at the Budget Committee; lir, Strauss
asked to be advised so.thut he could be present.
The meeting adjourned at 3:30 p.m.

These minutes were taken from notes ol

the .issistunt Secretary.
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MEETING OF THE EXECUTIVE COMIITTEE OF THL BOARD OF TRUSTEES
FEBRUARY 10, 1948 - 12:30 LUNCHEON

CCMMODORE HMOTEL, NE.W YORK CITY

Mr. Strauss presiding
L]

l. Report of Nominating Committee

24 Appointments

3. OStipend Budget - 1948-1549

4, Status of tax problems

5. Administrative report

6., New business
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TWSTITUTE FOR .LYANCED STUDY

Suggested befinition of Full-time Appointment

I"ull=time appointment in the Institute is considered to be compensa-

tion for the¢ individual's total teaching and research efforts with assumption

of such academic duties as may be assigned to him by the Director or by the

Board of Trusteos. A full-time mombor of the stuff shall eccept no other

compensation for his personal services, except as follows:-

(o)
(b)

(c)

(d)

Royalties on scientific books, monographs, atlascs, etc.

Honoraria for occasional lectures delivered at other

‘institutions.

Eonoraria flor occasional, short-time investigations for

the grewt philanthropic foundationa,

Conaultant's fees for services rendered to the fedﬁrul
government, where such service dovs not exceed 30 days
per ennum, whoro the field of consultution is in accord
with the rescarch interests of the individuul,and where
the dutiecs of comsultution do not invade the rescurch-
time and research-interests of the individuul when in

resldence at the Instituto.

Before acceptance of renumerution in any of the fowr catogories above,

the consent of the Director must be obtained by the individual on full-time

appointment.

February 10, 1948
Le He Wa
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DRAFT WINUTES OF TUE LEETING OF THE

[IUCUTIVE COLIMITTAE OF THE BCARD OF

TRUST .E8 = FEBRUARY 10, 1948, 12:30 pem.
HOTEL COLLODORE, NEW YORK

Mr. Strauss presiding
Present: Messrs. Fulton, Leidesdorf, Lewis, Oppenheimer, Veblen, Weed.

The attached agenda were approved,

‘Nominating Committee

Mr. Leidesdorf pointed out that no formal report had
been requested., Informal discussion of several suggested names followed.

Appointments

The Director asked the approval of the Committee for
the permanent appointment of Prof'essor Deane llontgomery in the School of

liathematics at $8,000. a year. Irofessor lMontgomery did not feel that the

_appointment originally offered him on a five-year basis gave him sufficient

gecurity. The Director pointed out that the School of liathematics con-
sidered lliontgomery the best selection in this country umong the yocunger
mathematicians; a first-class man in the early stage of the best part of
his productivity; and recommended his appointment in the sense of an asso-
ciate professorship. .

The Executive Committee authorized the Director to
appoint Deane liontgomery as & rermanent liember, starting with the 1948-1949
Term, with a compensation of :8,000. a year plus a 5%, contribution to
TIAA on the Institute's part., It was stipulated that this would be the
e#tent of the Institute's commitment.

Stipend Budgets The Director discussed three aspects of the budget

funds:
(1) Allocation of stipend funds for 1948 - 1949,

Assigning of the same Scheool stipend funds as in 1947 = 1948 was recommended.

The following allocations were approved:

School of liatlhiematics £55,000
School of Economics and Politics . 20,000
School of Humanistic Studies 29, 000

*This includes (4000. payment to Dr.llanns Swarzenski
which is included as part of stipend fund, but which
should be considered as an assistant's salary.
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(2) Raising of mombers stipends. The Director reported

he Faculty's conclusion that the normative stipend be set at ;3000. for
single members and :4000. for married memhers. The Executive Committee
expressed approval.

(8) Increased salary budget to include raises for assistants.

The Dirsctor suggested a corresponding salary scale for assistants and pro=-

posed including these in his budget in advance, There was discussion of

whether thig should include assistantships for all professors or only for

those who had already made apjpointments. Ir. Leidesdorf expressed the fear

that a budget in excess of expencditures would lead to waste. The matter was

left for decision by the Trustees at the time of presentation of the budpget.
(4) Cumulative budgetting of stipendss The Director

suggested cumulative budgetting as the simple st and most economical way of
dealing with School stipends. After discussion of the wisdom of keeping the
budgets on an annual basis, it was decided to approve the plan to budget the
stipqnd funds cumulatively.

Tax Problems

The Director briefly reviewed the status of Institute tax
problemss

(1) Taxing of housing project = The Township of Princeton

has made the Institute housing area subject to tax, The assessments of
buildings and land amounts to .77,500 and the tux for 1948 will be $2619,.50.
In addition, the Tnstitute will continue its contribution of 1000. a year
to the Township.

(2) ixemption from.gift taxes. The Director read the

pertinent puaragraph from the proposed bill exempting educational institu=
tions in New Jersey from gif't taxes and pointed out that no retrosctive  “
action or restitution would be possible. The matter is being brought to
the attention of Governor bLriscoll by Dr. Sly's office at Princeton Uni-
versity., ualter discussion of the possibility of a legislative grant or

one by the State Department of Education, it was decided to leave the
matter in its present hands until the proposed bill had been seen by the
Covernor., It wes further deocided that the Director should consider other

methods of paining the exemption.
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(3) Stipend taxws. The Director reported that this

complicated problem was boing studied; that a representative of Mr. Maass!'

office was to see him shortly. Discussion followed as to the advisability

of obtaining a ruling from the Bureau of Internal Revenue. Further action

was left until after the Director hus seen MMr. Levy from Iir., kaass' office.

'Admini strative Report

The Director reported that _liss Miller had been relieved
of her duties as Housing Administrator. In accordance with the commitment
made to her, the Institute wi 1l pay her salary of $3000. a year to June 30,

1949, in regular monthly payments; will furnish her with an apartment to

“June 1, 1948, and will contribute 57, of her salary to her TIAA account up

to and including June 30, 1949.

The Director further reported that an adninistrative and
accounting review of the Institute and its Government contructs was now
in progress; that it waus planned to estuvlish a chunge in the system of
accounting which would make it possible‘to move the headquarters of the
operdting bookkeeping of the Institute from Wew York to Princeton in the -
next fiscal year. The records of investments of finuncial bookkeepiné
will still be retained in the Treasurer's office., The Princeton office
would then handle all disbursements covered by the budget.

New Business

lir, Leidesdorf reported on the r'ollowing:
(1) Contracts are being let out for additions to Fuld
Hall; twelve gurages are under construction in the housing area; the
Director's house is being completely furnished. The Executive Committee
passed the following resolutions of approval:

3 ESOLVED: That two additions are to be built to Fuld Hall
subjoet to the approvil of the plans, uD&vlllcatlﬂng and
cost hy Fre Leidesdorf;

That twelve pgurages ure to be constructed in-:
the housing area by the Iorio Construction Company;
That the cost of furnishing O0lden lanor, the
Dircctor's residence, is assumnad by the Institute,.
(2) vecurities. The Executive Committee passed the

following resolutions of approval regarding the solling and buying of securities:
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RISOLVED:

i

That the instructions given by l'r. Leidesdorf to

sell the following securities from the Estate of Leon J.Sivian

be ap

mi

proved:

ts

)

1,

1,
1,

1,

51
20
2

20
100
100
300
200
100
23
100
200
20
125
100
25
30
200
50
60
3¢
20
50

b
200
50
20
200

500.00

000.00

800,00

000.00

000.00

000.00

700, 00

50.00

slhiares
sharaes
shares

shares
shares
shares
shares
shures
shares
shares
sliares
shares
shares
shares
shures
shures
shares
shares
shares
shares
shures
shares
sharcs
shures
shures
shures
shures
shures
shares

Security

United States Savings Bonds,
Series B, due 4-1-63

United States Savings Bonds,
Series E, due 9-1-563

United States Savings Bonds,
veries E, due 1-1-54

United States Savings Bonds,
Series H, due 6-1-54

United States Savings Bonds,
veries [; due 11-1-54

United States Sawvings Bonds,
Series L§, due 4-1-55

United states Savings Bonds,
Series B, due 12-1-55

Reynolds listals 3-1/2's - 12/21/51

merican Cyunumid 5% OCumulutive Freferred Stock

F.0.Bohuck 7% Cumulative lst Preferred Stoock

Culifornia racking 572 Cumul: tive Preferred Stock
Common Stocks

Americun Telépionu and Telegruph Co.

Columbiu Gas and Electric Co.

Aluminum Co., of Americu

American Cyenamid "B"

american Radiator and Standurd Sunitary

Americun sSeuting

american Viscose

srnstrong Corpe.

Aclusg Corp.

4tlus Plywood

Bausch and Lomb Optical

Celunese Corp. of america

Celotex Corp.

Congoleum -~ Nairn

Continental 0il

Corning Glass ‘jorks

Fairchild Cumera and Instrument

Freeport aulphur

General Tin Investment, Ltd.(British)

GCeneral Tire und Rubber

Glen alden Coul

Happiness Candy Stores

Imperial Chem.Industries,Ltd.(British)

International Petrole um,Ltd.coupon(Canadian)

Island Creek Coal

Koppers
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100 shares Fred T.Ley

100 shuares Lone Star Cement

200 shares lathieson Alkali Works

50 shares  leGraw-Hill Publishing
100 shures lierck

50 shures . Monsunto Clhiemical

20 shares N.Y..hipbuilding Ptc.Stk.
220 shuros North ,mericun aviation
30 shures Otis Dlevator

20 shures Owens-I1llinois Glass

20 shares Pgrke, Lavis

20 shures Patino Mines and interprises Consolidated
20 shares Penna. Salt lif'g.

161 shares  [I’lymouth 0il

20 shares Pullman

50 shares  Reynolds Metal

lO-lQ/ZOO shures Deasschulte

23 shares standard 0il of Indiana
20 shares  Standard 0il of New Jarsey
20 shares  Texas Gulf Sulphur

50 shares Vaunadium Corp. of America
100 shures York Corp.
100 shares shawnmut Investment Trust

RESOLVED: That the following sccurities should be turned
over ‘to the Institute by the Jummit Trust Company:

Units Security
w4, 000.00 Imperial Japanese Government 6-1/2's = 2/1/54
200 shares Ingineers Royulties T?LPreforred Stock

* Common Stocks

1 share U.30lectric Power
50 shares General lotors
100 shares Gulf 0il
200 shares  Industrial Rayon
100 shuares shell Union 0il
100 shares  ostorling Drug
100 shares Union Carbide and Carbon
100 shures Victor Chemicul Works
: 200 shares  lingineers Royulties

Ri:OLVED; That the sale of long-term Government bonds by

the Treasurer's
and purchase of

(3) The Treasur

office be approved, and that similar sales
short-term maturities be approved.

gr read o letter from President Dodds of

Princeton thanking the Institute for puyment of its pledge of 500,000 to the
new Frinceton University Library, and also the acknowledging letter from
lir, George A. Brakeley, VicePresident and Treasurer of Princeton University.
This payment carried out the Resolution of the Board of Trustees as recorded
in the minutes of Dccember 5, 1944,
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Dr. Weed brought two @ntters to the attention of the Execu~-

tive Cormittee: '

(1) Dr. Jeed mentioned the ubondomment of the Rockefeller
Institute in Princeton and reported on a suggestion that a joint appeul be
made by Princeton University, the Carnegie Institution of Washington and the
Institute for Advanced Study to Mr. Rockefeller for use of the Rockefeller
Institute for its presont purposes of research under a joint sponsorship
of the three institutions appealing. There followed discussion of what the
Institute's interest would be in such a project. It was decided that no
action be taken by the Director until the subject was further explored.

(2) As en informal opinion of a member of the committee
on consultant contracts, Dr. Weed circulated a suggested definition of full=-
tiﬁe appointments. (See uttuched memorindum.) The memorundum was submitted
ohly for discussion. .wproval was piven by the Executive Committec to the
Director's sujgeostion thuat the memorundum be submitted to the Faculty for
¢omment,

Calendar

Tho Larch mecting of tho Exuvcutive Committoe was cancellead.
It was decided that the Director should arrunge o Budget Committee meeting
shortly before the schoduled April 16th meeting of the Board of Trustees,
at least four members should be present at the Budget Committee; Mr., Strauss
asked to be advised so.thut he could be present.

The meeting adjourned at 3:30 p.m.

These minutes wore token from notes of

the .ssistunt USecretary.
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MEETING OF THE EXECUTIVE COMIITTEE OF THLE BOARD OF TRUSTEES
FEBRUARY 10, 1948 - 12:30 LUNCHEON .

CCLIMODORE HOTLL, NEW YORK CITY

Mr. Strauss presiding

le Report of Nominating Committee

2y Appointments

3, Stipend Budget - 1948-194$

4, Status of tax problems

5. Administrative report

6. New business
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IHSTITUTE I"OR .JDvANCED STHDY

Supggested Definition of Full-time Appointment

Full=-time appointment in the Institute is considered to be compensu-
tion for tho individual's total teaching and research ef'forts with assumption
of such academic duties as may be assigned to him by the Director or by the
Board of Trusteos., A full-time membor of the staff shall eccept no other

compensation flor his personal services, except as follows:=

() Royalties on scientific books, monographs, atlases, etc.

(b) Honoraria for occasional lectures delivered ut other

‘institutions,

(¢) Honoraria for occasional, short-time investigations for

the greuat philanthropic foundationa.

(d) Consultant's fees for services rendered to the federul
government, where such servico docs not exceed 30 duys
per onnum, wherce the field of consultution is in accord
with the rescarch intercsts of theo individuul,and where
the dutios of consultation do not invade the rescurche-
time and research-interests of the individuul when in

residence at the Instituto.

Bofore acceptance of renumerution in any of the fouwr categories above,
the consent of the Director must be obtained by the individual on full-time
appointment.,

February 10, 1948
L, He Ws
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DRAFT MINUTES OF TIE LEETING OF THE

{IXICUTIVE COLMMITTEE OF THE BCARD OF

TRUST /B85 = V'EBRUARY 10, 1948, 12:30 pems
HOTEL COLI.ODORE, NEW YORK

lir. Strauss presiding
Present: Messrs. Fulton, Leidesdorf, Lewis, Oppenheimer, Veblen, Weed.

The attached agenda were approved,

‘Nominating Committee

Mr. Leidesdorf pointed out that no formal report had
been requested. Informal discussion of several suggested names followed,.

Appointments

The Director asked the approval of the Committee for
the permanent appointment of Professor lDeane llontgomery in the GSchool of

liathematics at $8,000. a year. Ilrofessor Montgomery did not feel that the

appointment originally offered him on a five-year basis gave him sufficient

security. The Director pointed out that the School of llathematics con-
sidered liontgomery the best selection in this country umong the younger
mathematicians; a first-class man in the early stage of the best part of
his productivity; and recommended his appointment in the sense of an asso-
ciate professorship.

The Executive Jommittee authorized the ﬁirector to
appoint Deane lontgomery as a rermanent liember, starting with the 1948-1949
Term, with a compensation of :8,000. a year plus a 53£ contribution %o
TIAA on the Institute's part. It was stipulated that this would be the
extent of the Institute's commitment.

Stipend Budgets The Director discussed three aspects of the budget

funds:

(1) Allocation of stipend funds for 1948 - 1949,

Assigning of the same School stipend funds as in 1947 - 1948 was recommended.

The following allocations were approveds

School of lathematics $55, 000
School of BEconomics and Polities . 20,000
Jchool of Humanistic Studies 29,000%

*This includes {4000. payment to Dr.Hanns Swarzenski
which is included as part of stipend fund, but which
should be considered as an assistant's salary.
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(2) Raising of members stipends. The Director reported

the Paculty‘s conclusion that the normative stipend be set at {(;3000. for
single members and :4000. for married memhers. The Exeoutive Committee
expressed approval.

(3) Increased salary budget to include raises for assistants.

The Director suggested a corresponding salary scele for assistants and pro=
posed including these in his budget in advance., There was discussion of
whether this should include assistantships for all professors or only for
those who had already made appointments. Ir. Leidesdorf expressed the fear
that a budget in excess of expenditures would lead to waste. The matter was
left for decision by the Trustees at the time of presentation of' the budpget.
(4) Cumulative budgetting of stipends., The Director .

suggested cumulative budgetting as the simple st and most economical way of
dealing with School stipends. After discussion of the wisdom of keeping the
budgets on an annual basis, it was decided to approve the plan to budget the
stipqnd funds cumulatively.

Tax Problems

The Director briefly reviewed the status of Institute tax
problemss:

(1) Tuxing of housing project - The Towmship of Princeton

has made the Institute housing area subject to tax., The assessments of
buildings and land amounts to .,77,500 and the tux for 1948 will be §2619,50.
In addition, the Institute will continue its contribution of 1000. & year
to the Township.

(2) ixemption from . gift taxes. The Director read the

s

pertinent parugraph from the proposed bill exempting educutional institu=-

tions in New Jersey from git't taxes and pointed ovt that no retroactive ¥
action or restitution would be possible. The matter is being brought to '
the attention of Governor Driscoll by Dr. Sly's office at Princeton Uni-
versity. alter discussion of the possibility of a legislative grant or

one by the State Department of Education, it was decided to leave the

matter in its present hands until the proposed bill had been seen by the
Covernor. It was further decided that the Director should consider other

methods of pgaining the exemption.
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(3) Stipend tuxwus. The Director reported that this

complicated problem was boing studied; that a representative of lMr. laass'
off'ice was to see him shortly. Discussion followed as to the advisability
of obtaining a ruling from the DBureau of Internal Revenue. Further action

was left until after the Director hus seen lir, Levy from lir, laass' office.

.Administrative Report

The Director reported that _liss Miller had been relleved
of her duties as Housing Administrator. In accordance with the commitment
made to her, the Institute wi 11 pay her salafy of $3000. a year to June 30,
1946, in regular monthly payments; will furnish her with an apartment to
June 1, 1948, and will contribute 57L of her salary to her TIAA account up
to and including June 30, 1949.
' The Director further reported that an adninistrative and
accounting review of the Institute and its Government contructs was now
in progress; that it was planned to estauulish a change in the system of
accounting which would make it possible-to move the headquurters of the
Operﬁting bookkeeping of the Institute from Hew York to Princeton in the -
next fiscal year. The records of investments of financial bookkuening
will still be retuined in the Treasurer's office, The Princeton office
would then handle all disbursements covered by the oudgoet.

llew Business

iir. Leidesdorf reported on the r'ollowing:
(1) Contracts are being let out for additions to Fuld
Hall; twelve garages are under construction in the housing area; the
Director's house is being completely furnished. The Executive Committee
passed the following resolutions of approval:

3 RESOLVED: That two additions are to be built to 'uld Hall
subjoct to the approv.l of the plans, ap&?lllCat10nS and
cost hy lir, Lutddadori

hat twelve gurages are to be constructed in-
the housing area by the Iorio Construction Company;

That the cost of furnishing Olden llanor, the
Dircotor's residence, is asswrnd by the Institute.
(2) wecurities. The Executive Committee pussed the

following resolutions of approval regarding the selling and buying of securities:
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RISOLVED: That the instructions given by I'r. Leidesdorf to

soll the following securities from the Estate of Leon J.Sivian

be approved:

nits

% 500400

1,000.00

800,00

1,000.00

1,000.00

1,000.00

700,00

ol
20
2

20
100
100
300
200
100

23

100
200
20
125
100
48]
30
200
50
GO
31
20
50
9
200
50
20
200

50,00

sliares
shares
shares

shares
shares
shares
sHares
shures
shares
shares
shares
shares
sharoes
sheares
shures
shures
shares
shares
ghares
shares
shures
shares
sharcs
shures
shures
shures
shures
shures
shares

Security

United States Sauvings Bonds,
Series [, due 4-1-53

United States Savings Bonds,
Series B, due 9-1-063

United States Savings Bonds,
series E, due 1-1-54

United 3tates Savings Bonds,
Series H, due 6-1-54

United States Bavings Bonds,
serieg E, due 1l-1-54

United States Savings Bonds,
Seriecs L, due 4-1-65

United otates Savings Bonds,
Series B, due 12-1-556

Reynolds lictals 3-1/2's - 12/21/51

.merican Cyanamid 5/’ Cumulutive Froferred Stock

E.C.Bohuck 7% Cumulative lst Preferred Stock

California Maclking 5% Cumul:tive Preferred Stock
Common Stocks

Americun Teluphonu and Telegraph Co.

Columbia CGas and Electric Co.

Aluminum Co, of America

Americen Cyonamid "B"

american Radiator and Standard Sanitary

Americun Geuting

dmerican Viscose

«ristrong Corp.

Atlus Corp.

atlus Plywood

Baisch ond Lomb Optical

Celunese Corp. of america

Celotex Corp.

Congoleum - Nairn

Continental 0il

Corning Glass ‘forks

Fairchild Cumera and Instrument

Freeport wsulphur

General Tin Investment, Ltd.(British)

Ceneral Tire und Rubber

Glen alden Coul

Happiness Candy Stores

Tmperial Chem.Industries,Ltd.(British)

Internutional Petrols um,Ltd,coupon(Canadian)

Island Creek Coal

Koppers
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100 shares TFred T.Ley
100 shares Lone Star Cement
200 shares DlMathieson Alkali Works
50 shares MceGraw=Hill Publishing
100 shures llerck
50 shares . Monsunto Chemical
20 shares  N.Y..hipbuilding Ptec.Stk.
220 shuros North .mericun aviation
30 shures 0Otis Elevetor
20 shares Owens-Illinois Glass
20 ghares Pgarke, lavis
20 shures Patino Mines and #nterprises Consolidated
20 shares Penna. Salt lifg.
161 shares  lymouth 0il
20 shares Pullman
50 shares Reynolds Metal
10-10/200 shures D.a. chulte
23 shares  dtandard 0il of Indiana
20 shares ustandard 0il of Hew Jarsey
40 shares  Texas Gulf Sulphur
50 shares Vaunadium Corp. of America
100 shures York Corp.
100 shares  Shawnut Investment Trust
RESOLVED: That the following securities should be turned
over to the Institute by the Jwmmit Trust Company:
Units Security
$4,000.00 Imperial Japanese Government 6=1/2's = 2/1/54
200 shares . ngineers Royalties 7Y,Proferred Stock
Common Stocks
1 share U.3«Blectric Power
50 shares  CGeneral Motors
100 shares Gulf 0il
200 shares Industrial Rayon
100 shares shell Union 0il
100 shures  osterling Drug
100 shares Union Carbide and Carbon
100 shures  Victor Chemical Works
200 shures Ingineers Royulties

REGOLVED:

-G

That the sale of long-term CGovernment bonds by
the Treusurer's office be approved, and that similar sales

and purchase of short-term maturities be approved.

(3)

Princeton thanking the Institute for »ayment of its pledge of ;500,000 to the

The Treasurer read a letter from President Dodds of

new Frinceton University Library, and also the acknowledging letter from

lir. George A. Brakeley, VicePresident and Tregsurer of Princeton University.

This payment carried out the Resolution of the Board of Trustees as recorded

in the minutes of Deccember 5, 1944,
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Dr. Weed brought two matters to the attention of the Execu=

tive Committee: .

(1) Dr. Jeed mentioned the ubandonment of the Rockefeller
Institute in Princeton and reported on a suggestion that a joint appeul be
made by Princeton University, the Carnegie Institution of Washington and the
Institute for Advanced Study to lMr. Rockefeller for use of the Rockefoller
Institute for its present purposes of research under a joint sponsorship
of the three institutions appealing. There followed discussion of what the
Institute's interest would be in such a project. It was dccided that no
action be taken by the Director until the subject was further explored.

(2) As un informal opinion of a member of the committee
on consultant contracts, Dr. ileed circulated a suggested definition of full=-
timo appointmonts. (See uttached memorundum.) The memorundum was submitted
oﬁly for discussioen,: Anproval was piven by the Executive Committec to the
Director's su{gostion thut the memoruandum be submitted to the Faculty for

comment,

Calendar

The liarch meeting of the Exvcutive Committoe wuas cancelled.
It was decided that the Director should arrunge o Budyet Committee meeting
shortly before the scheduled april 16th meeting of the Foard of Trustees,
at least four members should be present at the Budget Committee; lir, Strauss
asked to be advised so.thut he could be present,
The meeting adjourned at 3:30 p.m.

These minutes were taken from notées of

the .assistunt Secretary.
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MEETING OF THE EXECUTIVE COMIIITTEE OF THE BOARD OF TRUSTEES
FEBRUARY 10, 1948 = 12:30 LUNCHEON |,

CCMMODORE MOTEL, NE.W YORKE CITY

Mr. Strauss presiding

1. Report of Nominating Committee

2, Appointments

3+ Stipend Budget - 1948-1949

4, Status of tax problems

5. Administrative report

6. New business
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IWSTITUTE I'OR WDVAICED STHDY
Suggested befinition of Full-time Appointment

Full-time appointment in the Institute is considered to be compensa-

tion for the individual's total teaching and research efforts with assumption

of such academic duties as may be assigned to him by the Director or by the

Board of Trustecs. A full-time mombor of the stuff shall eccept no other

compensation for his personal services, cxocept as follows:=

()
(b)

(c)

Royulties on scientific books, monographs, atloses, ete.

Honoraria for occasional lectures delivered at other

institutions.

Honoraria for occasional, short-time investigations for

the groeuwt philanthropic foundationa.

Consultant's fees for services rendered to the fedﬁrul
government, where such sorvico dous not excoed 30 duys
per ennum, whore the field of consultution is in accord
with the rescarch interests of the individuuwl,and where
the duties of consultation do not invade the rescurch=-
time and research-interssts of the individuwl when in

residence at the Instituta.

Before acceptance of renumerution in any of the fowr categories above,

the consent of the Director must bo obtained by the individual on full-time

appointment,

February 10, 1948
L. He W,
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DRAFT MINUTES OF TIE LEETING OF THE

SXECUTIVE COMMITTIXE OF THE BCARD OF

TRUST .88 = LEBRUARY 10, 1948, 12:30 peme
HOTEL COLMODORE, NEW YORK

Mr., Strauss presiding
Present; lMessrs. Fulton, Leidesdorf, Lewis, Oppenheimer, Veblen, Weed.
The attached agenda were approved,

Nominating Committee

lir. Leidesdorf pointed out that no formal report had
been requested. Informal discussion of several suggested names followed.

Appointments

The Director asked the approval of the Committee for
the permanent appointment of Professor Deane liontgomery in the School of
Lathematics at {8,000, a year, Irofessor lNontgomery did not feel that the
appointment originally offered him on a five-year basis gave him sufficient
security. The Director pointed out that the School of liathematics con-
sidered liontgomery the best selection in this country among the younger
mathematicians; a first-class man in the early stage of the best part of
his productivity; and recommended hie appointment in the sense of an asso-
ciate professcrship. .

The Executive Committee authorized the Director to
appoint Deane llontgomery as a .ermanent liember, starting with the 1948-1949
Term, with a compensation of ,8,000. a year plus a 534 contribution to
TIAA on the Institute's part. It was stipulated that this would be the
extent of the Institute's commitment,

Stipend Budgets The Dirsctor discussed three aspects of the budget

funds:
(1) Allocation of stipend funds for 1048 - 1949,

Agsipgning of the same School stipend funds as in 1947 - 1948 was recommended.

The following allocations were approveds

School of lathematics 165,000
School of Economics end Politics 20,000
School of Humanistic Studies 29 ,000%

‘%.- *This includes {4000. payment to Dr.Hanns Swarzenski
L4, which is included as part of stipend fund, but which
?[ should be considered as an assistant's salary,
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(2) Raising of members stipends. The Director reported

the Faculty's conclusion thet the normative stipend be set at {3000. for

single members and /4000. for married members. The Executive Committee

expressed approval.

(3) Increased salary budget to include raises for assistants.

The Director suggested & corresponding salary scale for assistants and pro-

posed including these in his budget in advence. There was discussion of

whether this should include assistantships for all professors or only for

those who had already made appointments. Ir, Leidesdorf expressed the fear

that a budget in excess of expencitures would lead to waste. The matter was

left for decision by the Trustees at the time of presentation of the budget.
(4) Cumulative budgetting of stipends. The Director

suggested cumulative budgetting as the simple st and most economical way of
dealing with School stipends. After discussion of the wisdom of keeping the
budgets on an annual basis, it was decided to approve the plan to budget the
stipend funds cumuletively.

Tax Problems

The Director briefly reviewed the status of Institute tax
problems:

(1) Texing of housing project - The Township of Princeton

has made the Institute housing area subject to tax, The assessments of
buildings and land amounts to 77,500 and the tax for 1948 will be $2619.50.
In additien, the Institute will continue its contribution of 1000. a year
to the Township.

(2) Ixemption from gift taxes. The Director read the

pertinent parugraph from the proposed bill exempting educational ingtitu-
tions in New Jersey from gif't teaxes and pointed out that no retroactive
action or restitution would be possible. The matter is being brought to
the attention of Governor Driscoll by Dr, Sly's office at Princeton Uni-
versity, al'ter discussion of the possibility of a legislative grant or
one by the State Department of Education, it was decided to leave the
matter in its present hands until the proposed bill had been seen by the
Covernor. It was further decided that the Director should considér other

methods of geining the exemption.
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(3) Stipend taxwus., The Director reported that this

complicated problem was being studied; that a representative of Mr. llaass'
office was to see him shortly. Discussion followed as to the advisability
of obtaining & ruling from the Bureau of Internal Revenue. Further action

was left until after the Virector hus seen lir. Levy from Mr, liaass' office.

Administrative Report

The Director reported that .liss Miller had been relieved
of her duties as Housing Administrator. In accordance with the commitment
made to her, the Imstitute wi 11 pay her salary of §$3000. a year to June 30,
1949, in regular monthly payments; will furnish her with an apartment to
June 1, 1948, and will contribute 572 of her sulary to her TIAA account up
to and including June 30, 1949,

The birector further reported that an adninistrative and
accounting review of the Institute and its Govermment contructs was now
in progress; that it was planned to estaulish a change in the system of
accounting which would make it possible to move the headquerters of the
operating bookkeeping of the Institute from New York to Princeton in the
next fiscal year. The records of investments of financial bookkeeping
will gtill be retained in the Treasurer's office, The Princeton office
would then handle all disbursements covered by the budget.

New Business

lir, Leidesdorf' reported on the following:
(1) Contracts are being let out for additions to Fuld
Hall; twelve garages ars under construction in the housing aree; the
Director's house is being completely furnished. The Executive Committee
passed the following resolutions of approval:

RESOLVED: That two additions are to be built to Fuld Hall
subjsot to the approvul of the plans, specifications and
cost hy lir., Leldusdorf;

That twelve garages are to be constructed in
the housing area by the lorioc Construction Company;

That the cost of furnishiag Olden Manor, the
Dircetor's residence, is assumzd by the Institute.

(2) vecurities. The Exeoutive Conmittee passed the

following resolutions of approval reparding the selling and buying of securities:
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RISOLVED:

That the instructions given by l'r, Leidesdorf to

sell the following securities from the Estate of Leon J.Sivien

be ap

proveds

Tnits

i

1,

1,

L,

1,

Loo
100
300
200
100
23
100
200
20
12b
100
&b
30
200
50
60
:_J

20
60
2 )
200
50
20
200

500.00

000,00

800,00

000.00

000.00

000.00

700,00

50.00

sluires
siiares

shares

shures
shares
shares
ghares
shares
shares
shares
shares
shares
gsharos
shares
shuros
shures
shares
shares
shares
shures
shares

! shares

shares
shuresg
shures
shures
shares
shures
shares

Security

United States Suvings Bonds,
Series [, due 4-1-53

United States Savings Bonds,
Series K, due 9-1-H3

United States Savings Bonds,
vories B, due 1l-1-54

United states Savings Bonds,
Series E, dues 6-1-54

United States Savings Bonds,
wveries B, due 11-1-<54

United States Suvings Bonds,
Serles L[, due 4~1-65

United states Savings Bonds,
Series E, due 12-1-565

Keynolds listals 3-1/2's - 12/21/51

smerican Cysnamid 5% Cumulutive Freferred Stoock

H.C.Bohack 77§ fumuletive lst Preferred Stock

Culifornie Packing 5% Cumul:tive Preferred Stock
Common bStocks '

Americun Teléphons and Telegruph Co.

Columbiu Cas and Llectrie Co,

Aluminum Co. of dmerica

Americen Cynnamid "B"

smerican Radiator and Standard Sunitary

American Seuting

smerican Viscose

ristrong Corp.

Atlum Corps

Atlas Plywood

Baiseh and Lomb Optical

Celunese Corp. of dmerica

Celaotex Corp.

Congoleun =~ HNairn

Uontinentael 041l

Dorning Glass Works

Fairchild Cumera and Instrument

Freeport oulphur

General Tin Investment, Ltd.(British)

Ceneral Tire und Rubber

Glen alden Coul

Happiness Candy Stores

Imperial Chem.Industries,Ltd.(British)

International Petrols um,Ltd.coupon(Canudian)

Island Cresk Coal

Koppars
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100 shares Fred T.Ley

100 shares Lone Star Cement

200 shares lathieson Alkali Works

50 shares NMeGraw-Hill Publishing
100 shares lierck

80 shures Monsunto Chemicol

20 shures N.Y. hipbuilding Ptc.S5tk.
220 shures North :mericun aviation
30 shares Otis RBlevator

20 shares Owens~Tllinecis Glass

20 shares  Parke, Davis

20 shures Patino Mines and Interprises Consolidated
20 shares  Penna. Salt lifg.

161 shares  Plymouth 0il

20 shares Pullman

50 shares Reynolds Metal

10-10/200 shures  D.a..chulte

23 shares vtandard 0il of Indiana
20 shares Standard 0il of New Jersey
20 shares  Texas Gulf Sulphur

50 shares Vanadium Corp. of America
100 shares  York Corp.
100 shares Shawmut Investment Trust

RESOLVED: That the following securities should be turned
over ‘to the Institute by the Jummit Trust Compeny:

Units Security
(4, 000.00 Imperial Japanese Government 6-1/2's - 2/1/54

200 shares ‘ngineers Royulties 7Y,Preferred Stock

Common Stocks

1 share U« Electric Power
50 shores General Motors
100 shares Gulf 0il
200 shares  Industrial Rayon
100 shares shell Union 0il
100 shares  osterling Drug
100 shares Union Carbide and Carbon
100 shures Victor Chemical \Works
200 shares  lngineers Royulties

RE-OLVED: That the sale of long-term Govermment bonds by
the Treasurer's office be approved, and that similar sales
and purchose of short~term maturities be approved.
(3) The Treasurcr read a letter from President Dodds of
Princeton thanking the Institute for peyment of its pledge of 500,000 to the
new Frinceton University Library, and also the acknowledging letter from
lr. George A. Brakeley, VicePresident and Treasurer of Princeton University.
This payment carried out the Resolution of the Board of Trustees as recorded

in the minutes of December §, 1944,
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Dr. Weed brought two matters to the attention of the Execu-

tive Committes:

(1) Ur. ieed mentioned the abandonment of the Rockefeller
Ingtitute in Princeton and reported on a suggestion that a joint appeul be
made by Princeton University, the Carnegie Institution of ifashington and the
Institute for Advanced Study to Mr. Rockefeller for use of the Rockefeller
Institute for its present purposes of research under a joint sponsorship
of the three institutions appealing. There followed discussion of what the
Institute's interest would be in such a projects It was decided that no
action be taken by the Director until the subject was further explored.

(2) As an informal opinion of a member of the committee
on oconsultant contracts, Dr, Weed cireculated a suggested definition of full-
time oppointments. (Sec uttached memorundum.) The memorundum was submitted
only for discussion. Approvnl was piven by,the Executive Committec to the
Diresetor's su;gestion th.t the memerundum be submitted to the Faculty for
comment,
Calendar

The larch mecting of the Exccutive Cormittee was cancelled.
It was decided thut the Director should arrunge o« Budget Committee meeting
shortly before the scheduled April 16th meeting of the Bourd of Trustees.,
at least four members should be present at the Budget Committee; Mre Strauss
asked to be advised so thut he could be present.

The meeting adjourned at 3:30 p.m.

These minutes were token from notes of

the .ssistunt Secretary.
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MEETING OF THE EXBCUTIVE COMUIYTEE OF THE BOARD OF TRUSTEES
FEBRUARY 10, 1948 - 12:30 LUNCHEON

CCMMODORE HOTEL, NEw YORK CITY

Mre Strauss presiding

1. Report of Nominating Committee

2« Appointments

3y Stipend Budget - 1948-1949

4, BStatus of tax problems

6. Administrative report

6. New business
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THSTITUTE IFOR ADVANCED STHLY

Suggested Definition of Full-time Appointment

Full-time appointment in the Institute is considered to be compensa-

tion for the individual's total teaching and ressarch efforts with assumption

of such academic duties us mey be assigned to him by the Director or by the

Boord of Trustees, A full=-time momber cof the staff shall eccept no other

compensation for his personal services, cxcept as followss:-

(2)

(d)

Royalties on scientific books, monographs, utlases, etc.

Honoraria for occasional leetures delivered at other

institutions,

Honoraria for occasional, short-time investigations for

the grewt philanthropic foundationa.

Consultant's fees for services rendered to the federul
povernment, where such service docs not exceed 50 days
per annum, whero the fileld of consultation is in accord
with the resecarch interests of the individuul,and where
the duties of consultation do not invade the reseurch-
time and research-interests of the individunl when in

residence at the Instituto.

Before acceptance of renumeration in any of the fouwr categories above,

the consent of the Director must be obteined by the individual on full-time

appointment,

February 10, 1948
Tie Ha W
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,//’ : MINUTES OF THE MOETING OF THE
EXECUTIVE COMMITTEE OF THE INSTITUTE FOR ADVANCED STUDY
HELD IN THE OFFICE OF MR. LEIDESDORF
125 PARK AVENUE, NEW YORK CITY
AT 4:00 P. M. ON TUESDAY, FEBRUARY 18, 1947

PRESENT: Messrs. Aydelotte, Fulton, Leidesdorf,
Veblen and Weed.

ABSENT AND EXCUSED: Messrs. Bamberger, Lewis, Maass,
Schaap and Wolman,

In the absence of Mr. Maass, Mr. Leldesdorf presided.

(1) The minutes of the meeting held November 19, 1946,
having been circulated, it was voted that they should not be read.

(2) The Director reported briefly on recent develop-
ments at the Institute as follows: |

The new housing which 1s now spproaching completion hag
made 1t possible for the Institute to continue this year without
curtailment of 1te nctivities »nd without the embarrnssment which
has usunlly nccompnnied attempts to house our members in Princeten.
It would give great sntisfoction to the members of the Boaprd of
Trustees: 1f they could hear the expressions of appreci-tion of
the members who ~re living 1n these houses, Conditions ~re ns
vet far from satisfrctory; 1indeed the whole square is a sea of
mud; nevertheless the members of the Institute who have the
opportunity of living in these warm, roomy, comfortable quarters

are deeply grateful for the provision which has been made for

them,
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The unnamed street between Battle Road Circle and the

land purchased from Mr. Maxwell which has been included in the
J/ Townsghip maps has now been definitely vacated. This will make 1%t

possible to complete Professor Earle's deed and to amend Professor
Meritt's in order to give him title to the land up to the Maxwell
iline.

The Director remorted on a research projlect shortly to
be undertalen by Professor Morse for the Navy. The project 1is
one in pure mathematics which Professor Morse has desired for
gome time to carry out. Professor Morse himself recelves no

«/’ compensation from the Navy but the Institute will receive funds

amounting to $8,000 or $9,000 per year for research assistants,
In addition the Institute will receive 20% overhead and 10% for
contingencles. The acceptance of the project was approved buf
1t was the sense of some members of the meeting that an attempt
V// should be made to increase the overhead to 50% if possible,

(Z) The Director reported the form~l ncceptance from
Professor Homer A, Thompson of a Professorship in the School of
Humanistic Studies which was formally aepproved, TIrofessor R. P.

Feynman of Cornell has refused the joint offer from the Institute

and from Princeton University.
The Director was authorized to offer a Visiting Pro-
fessorship to Profeggor P. A. M. Dirac of the University of Cam-
J/ bridge for the academic year 1947-1948 nt a salary of $12,000
for the entire year or $6,000 for half the year if Professor

Dirac can get away only for the shorter time.
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The Director's proposal that Dr. Hanns Swarzenskl
should be made a member for five years as from July 1, 1947 with
a salary of $4,000, plus a 5% contribution to the Teachers
Tnsurance and Annuity Assoclation on condition that Dr. Swarzenskl
makes the same contribution from his salary was approved.

(4) Professor Erwin Panofsky was gr&nted leave of

absence for the academic year 1947-1948& on half salary to enable
him to accept the Charles Eliot Norton Professorship ¢f Poetry

at Harvard,

. Professor Jameg W. Alexander was granted leave of
abeence on half galrry for six months from February 1, 1947 to
enable him to gilve his full time to scholarly writing and to
settling his mother's estate,

The arrangement which has been 1n force allowlng
Professor Robert B. Warren to gilve a certaln amount of his time
to the Council of Economic Advisors to the President was continued
until June 30, 1947. No change is made in Professor Warren's
salary., The per diem which he receives from the Government he
pays over to the Institute minus necesgsary traveling expenses
from Princeton to Washington.

Profesgor Carl L. Siegel's leave on full salary was
continued for three months from January 4, 1947 with the under-
standing that if he hns not returned from Germany by April 4, 1947,
he shall be continued on leave with half sal=ary,

It was noted that Professor Hermann Weyl has decided to
refuse the offer which he received to lecture in China =and his

lerve of absence was accordingly cancelled,
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(5) DBudgets for stipende for various Schools for the
' academic year 1947-1948 were adopted as follows:
School of Mathematics - $40,000
School of Economics and Politics — $20,000
School of Humanistic Studies - $20,000
(6) The Director made a full report on the progress
of the housing project. Beventeen famlilies are now occupying
houges and 1t was hoped that the remailnder will be ready for
occupancy in a few weeks' time. The latest estimate from John
A. Johnson and Sons of the cost of moving the %8 apartments from
Mineville and re-—erecting them on Institute property is $212,693.06.
To this must be added their fee of 10% and the originnl cost of
purchasing the houses from the Gecvernment which was just under
$30,000. An additional sum estimated =t $15,000 will be needed
for roads and pnths making the tgtnl cost of the project
aprroximately $280,000,
The question of landscaping and of-building roads and

pathe wag left to the Director, the Treasurer and the Chalrman

|
‘ 1}
of the Committee on Bulldings and Grounds with power,

The questién of rents to be charged was left to the
Committee on Buildings and Grounds with power.

It was voted that Mr. Julian H. Bigelow's authorization
to sign checks should be cancelled and that Mr, G. C. Wintringer
ghould be authorlzed to 4o so in his place. On motion, duly
seconded and carried, it was

RESCLVED that the Princeton Bank nand Trust
Company be and i1t hereby ie authorized to accept the
gignature of G, C. Wintringer in connection with a
speclinl account with the Princeton Bank and Trust
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Company known and described as the "Mineville-Frinceton
Project Account," and that the authority of Julian H,

Bigelow in that connection be and the same hereby is
revoked;

FURTHER RESOLVED that checks drawn on sald
account, when duly signed by an authorized representative
of the John A, Johneson and Sons, Inc. and countersigned
by ¢. C. Wintringer, shall be duly vaid, 1t being in-
tended that these resolutions shall amend the resolutlons
in thie regard heretofore adopted by the Board of Trustees
at their regular meeting on October 18, 19U,

It was voted that Miss Luella Trinterud should be
authorlzed to sign checks against the petty eash account. On
motion, duly seconded and carried, 1t was

RESOLVED that the Princeton Bank and Trust
Company be and i1t hereby is authorized to nccept the
signature of Luella Trinterud, in addition to those
of Dr. Frank Aydelotte, Miss Bernettn A, Miller and
Miss Jane 8. Richardson, in connection with the account

" maintained in said Bank entitled "Instltute for Advanced

Btudy--Petty Cash Account™, it being intended that this
resolution shall supplement the resolution in this

regard heretofore adopted by the Board ﬁﬁ Trustees at
thélr regular meeting of December 5, 1944,

FURTHER RESOLVED that access to Safe Deposit

Box No. 267 in the vaults of the Princeton Bank and
Trust Company maintained in the name of the Institute
for Advanced Study, shall be by Jane 8. Richardson or
Luells Trinterud Jointly with Bernetta A, Miller or by
any one of the following named Trustees individually:
Frank Aydelotte, Edgar 8. Bamberger, Samuel D, Leildes—
dorf, Herbert H. Mangsg, Oswald Veblen; and the Princeton
Bank and Trust Company shall be entitled to rely upon
the right of accese hereby given until notified in
writing by the Institute for Advenced Study of any
change herein or revocation hereof, 1t being intended
that this resolution shall supersede the authorization
ndopted by the Borrd of Trustees at thelr regular
meeting on December 5, 194k,

(7) The Director renorted a request from the Warburg
Library in London that the Instlitute should return to them the
dupllicate catalogue of thelr collection which had been presented

to us a few years ago. The one duplicate catnlegue of the Warburg
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Library in Londcn was destroyed by bombs during the war and they
have accordingly requested that we return the set in our possesslon.
It vas voted that thls request be granted.

(8) A resolution of thanks was voted to Mrs. Lesllie
Yhear for her generosity in presenting to the Institute a valuable
collection of lantern slides of the excavations of the Agera 1n
Athens conducted under the directlon of her husband,

(9) The Director reported a request from Miss Goldman

‘ for the sum of $2,000 for the payment of an assistant for one
q/ year ag from November 1, 1946 to facilitate the excavations 1n
Tarsus which she 1s now supervising. On the recommendation of the
School of Humanistic 8Btudies, this request was granted.

(10) Dr., Fulton made a report of progress on the wdrk
of the Committee on the Gest Library. Various consultations have
been held and a conference on the whole subject will be called at
the Institute on Friday, April Yth, in connection with the Princeton
Bicentennial Conference on Far Eastern Studies.'

(11) A request of Dr. Paul A. Clement's that the
Ingtitute should set nside certaln plots of from five to ten acres
each which might be purchased by members who wish to erect houses

\// in rural surroundings was consldered and was referred to the
Committee on Buildinge =nd Grounde for study. It was the genernl
oplnion of the members of the Executive Committee that it would be

inndvlsrble to alienate any of the Institute property at present.
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(12) The use of the Common Room and the lunch room
in Fuld Hall for the proposed reunlon of Rhodes Scholars,
June 22 to 24, 1947, was approved with the understanding that

this should involve no expense to the Institute.

8. D. LEIDESDORF
Cteirman, pro tem,
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MINUTES OF THE MEETING OF THE EXECUTIVE COMMITTEE
OF THE INSTITUTE FOR ADVANCED STUDY
HELD ON TUESDAY, NOVEMEER 19, 1946 AT 3:30 P. M.

AT 125 PARK AVENUE, NEW YORK CITY

PRESENT: Messrs. Aydelotte, Fulton, Leldesdorf, Lewls
Maass, Schaap and Veblen.

ABSENT AND EXCUSED: Messrs. Bamberger, Weed and Wolman.

Mr. Maass presglding.

(1) The Committee studied in detail the revised budget
for the year 1946-1947. The Director undertook to furnigh the
Treagurer detailed Information In connection with every lncrease.
The budget was adopted subject to the Treasurer's approval.

(2) The Director presented a recommendation approved by
the School of Humanistic Studies and by the Faculty as a whole of
the appointment of Professor Homer Armgtrong Thompson of the Univ-
ersity of Toronto as a member of the Faculty of the School of
Humanistic Studies. Professor Thompson 18 a distinguished scholar
in the field of classlcal archaeology. His lnterests are closely
parallel to those of Profesgor Meritt but touch to a certain
extent those of sll the members of the Faculty of the School of
Humanigtic Studies, After thorough dlscussion, the Director was
authorized to approach Professgor Thompson with a view to lnducing
him 1f possible %o accept a position at the Institute, the under-
standing belng that if Profesgor Thompeon consents, formal actlon
will ke taken at some following meeting of the Executive Committee
or of the Board of Trustees. It Was understood that Profesgsor

Thompeon should be offered the maximum salary.



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby Vyhite and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA |

. D ey

The Director informed the Committee that Princeton
Universgity had tentatively approached the Institute with a
proposal for the Joint appolintment of Professor R. P. Feynman
of Cornell, The proposal 1s that Professor Feynman should be paid
a salary of $7,000, one-half from each institution. His rank in
Princeton University would be that of Assoclate Professor and his
3tatus at the Institute would be that of Permanent Member. He
would normally spend one term at the Institute and one term at the
University but might occasionally alternate by years rather than
by terms. After thorough discussion, the Director was authorized
to carry through this arrangement subject to the approval of the
Faculty of the Schocl of Mathematlcs.

(3) The Committee discussed at some length Profesgor
Duyvendak's report on the Gest Oriental Library and his recommen—
dation that the Institute should enter the fleld of Chinesge studies.

It was the consensus of opinion that it would be lnadvisable for
the Institute to do this unless new money could be found for that
subject. The members of the Commlttee were not convinced that
tlie establlishment of such a School would be desirable even if
funds were avallable. It was agreed, however, that the whole
matter needed further discugslon. The question was referred to a
committee congisting of Mr. Fulton, Chairman, Mr. Lewls gnd Mr.
Schaap, with instructions to investigate the whole problem and
report back elther to the Executive Committee or to the Board

of Trustees.
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(4) The Director presented a report on the progress
which had been made in moving the Government houseg from Mineville,
New York, to the Institute. As of November 19th, the job was
approximately half completed and the expenditures had run about as
ectimated. Mr. Bigelow and the contractor expect that the job
will be prectically completed by Christmas time though various
difficulties connected vith transportation, labor and utilities
malle any such estimate only a guess. It had been planned to con-
vert the houses from coal to gas but the Princeton Gas Cocmpany
finds 1t imposeible to furnisgh a sufficlent supply for this purpose.
It was suggested that the contractor study the question of con-
verting the furnaces to oil. If this is not feasible they will
have to be heated this year by coal. The question was raised of
the payment of a speclal fee to Mr. Bigelow in view of the fact
that his supervision of the houses had been over and above his
regular work on the computer project. Iile matfter was left to the
Chairman and the Director with power.

(5) The Director reported that he had informed the
Tovnghlp Committee of Princeton Township that the Institute pro-
posed to make a glft to the Township of $1,000 for the fiscal year
1947 in lieu of taxes and that the Townshlp authorities had
expressed great appreclatlion of this gift.

The payment of $1,500 to Captain Gillis for 28 copies
of hig Index to the Gest Library whlich was suggested by the
Director and avproved by the Rockefeller Foundation was approved

by the Executive Committee. The Institute had originally received
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a grant from the Rockefeller Foundation of $2,500 for 100 copiles
of this Index. Most of them had been destroyed durlng the war.

Tt was felt by the Trustees and by the officers of the Rockefeller
Foundation that this payment was only Jjust in view of the labor
and expense already incurred by Captain Gillis. It 1ls expected
that the remaining §1,000 of the Rockefeller Foundation grant will
e used in making photolithographie reproductions of the Index for

distribution to other libraries.

H. H., MAASS
Clairman

Trustees will be interested in the two letters attached.
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DEPARTMENT OF THE NAVY
Office of the Secretary

Washington
22 November 1946

Dr. Jobhn wvon Neumann
Ingtitute for Advenced Study
Princeton, New Jersey

Lear Dr. von Neumann:

It 1s a great pleasure for me to inform you that you have
been awarded the Medal for Merit by the Presgident of the United
Stetea.

Thig gward stems from the Badge for Military Merit,
Americals oldest decoration, establighed by George Washington in
1782. The Medal for Merit is the highest civillian award which the
Preglident can bestow and corresponds with the Diastinguished Service
Medal vwhich 1s awarded only to military nersonnel.

This Medal is usually presented to recipients by the
Secretary of the Navy ir his office in the Navy Department in Wash-
ington. If you plan to be in Washington in the near future, I shall
be delighted to meke arrangements for the pregentation. Unfortunate—
ly, due to recent cuts in Navy Department appropriations, there are
no funds availaple To pay for your trangportation from your home %o
Washington to receive this Medal. If you prefer, arrangements can
be made to have the Medal, with accompanying citation and certi-
Tlcate forwarded to the Commandant of the Naval District in which
you resgide, for presentation at a date convenient with you and with
ceremonies appropriate to the dignity of the award,

Please allow me to extend my congratulations to you on
this recognition of your outstanding services whieh furthered the
war effort. I shall be pleased if you can glve me an early indi-
cation of your wishes in the premiges.

Sincerely,
/s/ A. F. RICEARDSON

A. F. Richardson

Commander, U. 8. Navy

Secretary, Civilian Awards Board
Room 302&, Navy Department
Washington 25, D, C.
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AGENDA Srlipdlpad
Cureder—
1. Minutes of meeting of. Kovember 19, 1946 mtm::- |
feed N :
2. Report of Director on recent developmentys at Institute. P&;r?}QﬁJ‘j
- A @t atin = Yhiusia~ B 2 vl
Honors to mewbers of the Faeulty - £ - Fam - ngéy&udﬂh of S .
Vacation of unnamed street LLLani:t . lda@b uﬁfirﬂ- 1
Morse research projset “edl - ot X
/ el o Lp-S 9?)0 : , Qa.& Zopek Gesd
3, Appointmentas to Faculiy b

Surthead M

/Aeosptance from Professor Homer A. Thompson (Yoviwal a.ﬂrrrv—'.)

v Refusal fros Professor R. P. Feynaan

Vrlntnorization of the appointment of Profegeor P, A. M. Dirae
of the Unlversity of Cambridge as Vielting Professor at the
rate of 212,000, 1t belng understood that if Profesesor Dirse
ean spend only half the year at the Instltute, his salary
shall be £6,000.

Hanne Swarzenski .. membership for five yearas at $4,000. M,,/éy?‘.
: T
L, Leaves of absence regoamended: + MLAA,

{

Profsscor_irwin Panofaky - leave of abepence for the acasdemie

VORT e on ha galery to enablé nim to aecent the
Charles Eliot Norton Professorship of Poetry at Marvard,

Profeanor James W, Alexander - leave of ansenoe for pix months
from February 1, 1047 on half salary to enable nim to give

his full time 0 some scholarly writing and to a=ttle his
mother's estate. :

Professcr Robert B. Warren - continuation until June 30, 1947
0f the arrangement witn the COouncl) of Economle Advieors to
the Pregident on full salary. Frofessor Warrsn receives a
per dlem of £25.00 from the Government whiech he rsturns to

the Institute minue necesgary traveling expenges from
Princeton to Washington.

Professor Carl L, Biegel - continuation of leave on full salary
J/f from Janusry U, 1957 for three monthe with the understanding
that 1f he has not returned from Germeny by Aoril 4, 1947, he
should be reduced to hslf saslary.

Profegsor Hermann eyl - eancellation of leave for lecturing in
Chins, : -
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5. Budgets for stipends for the academio yesr 1947-1948 .

Sehool of Mathematics - §40,000
School of Economlcs and Politics - 820,000
y/r . School of Humanistic Studles - £20,000.

These items are the same as in this yesar's budget with the
exception that this year the School of Matiematics had
§30,000 which was afterwaris increased by the Trustees to
$35,000. Appllestions in this School for 1947-1G48 are
far more numeroug and more lntereeting than last yesr and
exceed all those for the other two Schools combined.

6. Houelng projeet: f%;¢1A~ 19 %&uab&é

The lateet estimste from John A, Johnaon and Song of the
eost of moving 38 government apartments from Mineville,
New York and re-ereeting them on Institute property ieg F274 coo.

ﬂl?\ To this ghould be adled certain fulture expensess for n4dth,\
ﬁ;ﬂj-7 furniture, roads, paths and landeseape gardening. 3p.00 0
\\“\ On an attached sheet 1s given a sug eated table of rents gl M
for the consideration of the Executive Committee. Gt

V{ &uthorization to Hr, G. €. ¥intringer to sign cheecka. Rl 28, - Laxaﬂ/

A frustle Yrne (o d ,f%,;i;‘.&u;
{”J&Z' ;52: /‘Authoriaation for landseaping roads and paths - £15, 000.\\.2? 1445
- ltid-
7. Authorizatlon to return duplicate catalogue of Warburg Library. 4 Vbt

ruzgvﬁﬁ , The Harburg Library in London generously furnighed the Institute
! ‘gome years ago with a duplicste catalogue of thelr eollection.
V//Dne duplicate which they precserved for thelr own use was
destroyed by bombg during the war and they have requeszted that
we rsturn the set in our possession. Professor Panofsky recommends
very strongly that this request should be granted,

&. Regolution of thanks to Mrs. Leslie Shear.

Mrs. Shear hss precented to the Institute s valusble collection
of lantern elides connectied wliih the excavations of the Agora
in Athens., Her hueband, Professor Leslle Shear, now decessed,
vas the Director of these execavations. The slideg presented

to the Institute are of great archseologlesl interest.

9. Authorization of aasistant for Migs Goldman at $2,000 per year
ns from November 1, 1946.

. ¥hen Mise Goldman was appointed it wae understood that one-
half of each year would be spent by her in gupervieing
excavations in the Eastern Mediterranean field., This was
impossible during the war but she has now left for Tarsus
to resume her archeeologicsl work. The School of Humenlstie
Studles recommen’s very strongly the suthorizstion for one
year of an assigtant to Mise Coldman in this work.
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10. Progreee report from Dr, Fulton on the Gest Library.

11. Question of zale of land to members of the Institute for rursl
residences.

in addition to selling lots for %own residences as has been our
custom, would be willing to set aslde eertsain plote of from §
to 10 aseres each which might be purchased by members of the
Ingtitute who wish to erect houses in more rural surroundings.

_ V//IE. Use of Ingtitute fseillitiss for Reunion of Rhodeg Soholara,
June IMT. _ ) Watd + fsed Revwm, - herd [
13. New business.

ﬁ' Profegeor Clement hae raiced the guestion whether the Inatitute,

&
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EXECUTLVE COMMLITIEE

Fepruary 18, 1947

— — — — — —

1. Minutes of meeting of November 19, 1946
2. Report of Director on recent developments at Institute.

Honors to members of the Faculty
Vacation of unnamed street
Morse resesrch project

3, Appointments to Faculty

Acceptance from Professor Homer A. Tnompson

Refugal from Professor R. P. Feynman

Authorization of the appointment of Professor P, A, M, Dirae
of the Universitvy of Cambridge as Vigiting Professor at the
rate of $12,000, it being understood that if Proressor Dirse
can spend only half the year at the Institute, his salary
shall be $6,000.

Hanne Swarzenski - mempership for five years at $4,000.

L, Leaves of absence recommended:

Professor Erwin Panofgky - leave of absence for tne academlec
yea?¥ 1947-1948 on nalf salary to enable him tTo accept the
Charles Elliot Norton Professorsnip of Poetry at Harvard.

Prortesgor James W, Alexander - leave of absence Ior sixX months
from Fepruary 1, 1947 on nself salary to enaple nim to give

his full time To gome scholarly writing and to settle nis
mother's estate.

Professor Robert B. Warren - continuation until June 30, 1947
of the arrangement with the Council of Economic Advieors to
the President on full salary. Professor Warren receives a
per diem of $25.00 from the Government which he returns to
the Institute minus necessary travellng expenses from
Princeton to Washington.

Profesgor Carl L. Siegel - continuation of leave on full salary
from January 4, 19E] for three months with the understanding
that if he has not returned from Germany by April L4, 1947, he
should be reduced to hslf gsalary.

Professor Hermann Weyl - cancellation of leave for lecturing in
Chins.
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5. Budgets for stipends for the academic year 1947-1948

Senool of Mathematics - $40,000 _
Senool of Economics and Politics - $20,000
School of Humsanistic Studies - £20,000

These 1tems are the same as 1ln thisg yeer's budget with the
exception that this year the School of Matnematics nad
$3%0,000 wnich was aftervards increased by tne Trustees to
$35,000., Applications in this School for 1947-1948 are
far more numerous and more interesting tinan last year and
exceed all tnose for tTne other two Schools combined.

6. Housing project:

Thne latest estimate from John A. Johnson and Sons of the

cost of moving 38 government apartments from Mineville,

New York and re-erecting them on Institute property is #<25000,

To this should be added certain future expenses for e e 3o
furniture, roads, paths and landscape gardening. %a.oooﬂvﬁ

On an attached sheet is given a suggested table of rents (Vr¥a
for the consideration of the Executive Committee.

Authorizstion to Mr, G. C. Wintringer to sign checks.
Authorization for landscaping roads and paths - $15,000.
7. Authorizgtion to return duplicate catalogue of Warburg Library.

The Varburg Librasry in London generously furnished the Institute
gome years ago with a duplicate catalogue of their collection.

One duplicate which they preserved for thelr own use was

destroyed by bombe during the war and they have reguested that

We return the set in our possession., Professor Panofsky recommends
very strongly that this request should be granted.

&. Resolution of thanks to Mrs. Leslie Shezar.

Mrs. Shear has presented to the Institute a valuable collection
of lantern slides connected with thne excavations of the Agors
in Athens. Her husband, Professor Leslie Shesr, now decessed,
was the Director of these exeavations. The slides presented

to the Institute are of great archseologiczl interest.,

9. Authorization of assistant for Miss Goldman at $2,000 per year
as from November 1, 1946.

When Mise Goldman was appolnted 1t wae understood that one-
half of each year would be spent by her in supervielng
excavations in the Kastern Mediterranean field, This was
impoesible during the war but she has now left for Tarsus

to resume her archseologicel work, The School of Humenistie
Studies recommends very strongly the authorizstion for one
year of an assistznt to Mlss Goldman in this work.
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10.

§ i

12.

13,

-3 -

Progress report from Dr. Fulton on the Gest Library.

Question of szle of land to members of the Institute for rursl
rescidences.

Professor Clement has raised the question wnether the Institute,
in addition to selling lots for %own residences as has been our
custom, would be willling to set aside certzin plots of from 5

to 10 acres each which might be purchacsed by members of the
Institute who wish to erect houses in more rural surroundings.

Use of Institute faellities for Reunion of Rhodes Scholars,
June 1947,

New business.



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

(o=

3

EXECUTIVE COMBITIEE
February 18, 1947

ASERDA

Minutes of meeting of November 19, 1946
Report of Director on recent developments at Institute.

Honors to mesbers of the Faculty
Vacatlion of unnamed gtrest
Morse research project

Appointzents to Faculty

Acceptance from Professor Homer A. Thompson

Refusal from Professor R. P. Feynaan

Authorization of the aprointment of Profeseor P. A, M. Diraec
of the Universlity of Cambridge as Viglting Professor at the
rate of £12,000, 1t being underetood that if Profeseor Dirac
ean spend only half the year at the Institute, his salary
ghall be S6 .000 .

Hanne Swarzengki - membership for five yeara at #4,000.

Leaves of absence recommended’

Profegsor Ervin Panofsky - leave of absence for tne academic
yeaor I§57-I§53 on ha%i salary to enable him to accept the
Onarlez Eliot Norton Professorship of Poetry at Harvard,

Profeagor Jameg W, Ale ier - leave of absence for aix months
from February 1, T§5; on half salsry to enable him to give
his full time to some scholarly writing and to assttle his
mother's estate,

Profeasor Robert B. Warren - eontinuation until June 30, 1947
of the arrancement with the Council of Egonomie Advieors to
the Pregldent on full gsalary. Professor ¥arren recelves a
per dlem of £25.00 from the Government which he rsturns to

the Institute minug necegsary traveling expenses from
Princeton to ¥Washington,

Profegpor Carl I., Blegel - continuation of leave on full salary
from January &, Tgﬂg for three monthg with the understanding
that if he has not returned from Germany by Arril &, 1947, he
ghould be reduced to half salary.

Profegsor Hermann Yeyl - cancellation of leave for leoturing in
ina.
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5. Budgets for stipends for the academio year 1947-1948

Sehool of Hathematics - 540,000
Sehool of Economics =nd Politics - 520,000
School of Humanigtie Studics - 20,000

These items are the gaxe as in this ysar's budget with the
exception that this year the School of Hazthematlics had
30,000 wnich was zfterwardis increazed by the Trustees to
£35,000. Appliestions in this School for 1947-154E are
far more numerocug and more ilnteresting than last year and
exceed all those for the other two Schools combined.

6. FHousing projleet:

The latest estimate from Jobhn A, Johnaon and Song of the
gost of moving I8 govermment gpartmente from Mipeville,
New York and re-erecting thex on Inatitule properiy 1sa
To thias should be added certain future expenssa for
furniture, roads, paths and landseape gardening.

On an attached sheet is given s sug esled table of rents
for the consideration of the Executive Committee.

Authorization to Er, G, 0. ¥intringer to elgn checka.
Authorization for landecaping rosds and paths - §15,000,
7. Authorization to return duplieate ecatalogue of ¥Warburg Library.

The Warburg Lidbrary in London generously furnisghed the Institute
gome years apo with a duplieste estalogue of thelr gollection.

One duirlicate whieh they pressrved for thelr own use was

destroyed ggsbambs during the war and they have regueated that

we return set in our possession. Professor Panofeky recommends
very strongly thet this request should be granted,

. Regolution of than¥s to NMrs. Leslie Shear.

Hrs. Bhear has presentsd to the Institute & valuasble colleection
of lantern glides connected wiih The excavatlions of the Agora
in Athens., Her hueband, Profeassor Leslle Shear, now decessed,
¥ag the Diresctor of these exeavations. The slides presented

to the Institute are of great arechseologlesl interest.

9. Authorization of assistant for Klge Goldman at $2,000 per year
ns from November 1, 1946.

Yhen Miass Goldman was appointed it was understond that one-
half of each year would be apent by her in supervieing
exgavations in the Eastern Nediterranean field. This was
imposeible during the war but she hag now left for Tarsus

to resume her archeeologliocal work, The fichool of Humenistie
Studies recommenda very strongly the suthorization for one
year of a2n asegistant to Mises CGoldman in this work.



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

10,
11.

12.

33,

.

Progr=es report from Dr. Fulton on the Cest Library.

GQuestion of zzle of land to memberz of th§ Institute for rural
reslidences.

Professor Clement has raiesad the gusetion whether the Institute,
in addition to sellinpg lote for fown residences as has been our
sustow, would be willinz to set aside gertoin nlots of from §
to 10 aseres each whiech might be purchased by members of the
Institute who wish to erect housss in more rural surrouniings.

Use of Institute facllitlss for Reunion of Rhodeg Scholars,
June 1947.

New bgulnasc.
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TERTATIVE FIGURFSZ ON RENTALS OF 38 APARTMENTS

Per Month Per Month Per Month ARNUAL
b 16 18 TOTAL
7 Room Apts. 4 Room Apts. 5 Room Apts.
at 868 ot 87% at 85
£3,120 $14 , %00 #1360 $35,5%20 30% on salaries

over 84,000 $10,764

If reduced 30% for salariss
below &L ,000:

At §4% .50 At 852.50 At 859.
$2,184 $10,080 $12,852 $25,116 708 on enlaries

below 4,000 £17,581

BSTIMATED RECEIFPTS ON RENTALS 28,345
AVINUALLY (exclusive of furnishinga)

RECGARDING FURNLISHINGS:

It 1a sotimated that half of the gpartments will be furnished by the Institute,
If 15f of the rentale s used as a basie for furnishinge for the group on salaries above
34,000, furnisghings rentsl would be 15% of £10,764 divided by 2 -$807.00

If 7 1/2% of rentale 1o used am a busle for furnishings for the group on salaries below
th 000, furnishings rents1 would be 7 1/28 of $17,851 divided by 2 ~$609.00
Qé. $8 snd 410 per spartwent sccording to nize 1s ap roximately 7 1/2%)

ESTINATED ANNUAL RECEIPTS
0N FURNITURE. g $1,4%16.00

BAX 2/15/h7
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EXECUTIVE COMMITTEE
February 1€, 1947

1. Minutes of meeting of Wovember 1%, 1986,

2. Report of Direotor on recent developmente at Institute.

Honore to membera of the Faculty
Vaoatlon of unnamed street
Morge researczh project

i. Appointments tc Faculty

Acceptance from Profegsor Homer A, Thompeon

Refusal from Professor R, P. Feynman

Authorization of the appointment of Professor P, A. M., Dirsec
of the Univerasity of Cambridge sz Visiting Profeasor at the
rate of £12,000, it being understood that if Professor Dirac
can spend only half the y=2ar at the Institute, hisg salary
enall be $6,000.

Hanns Swerzenskl - mesbership for five years at £4,000.

L, Lecves of sbsence recommended?
Profegesor Ervin Panofgky - leave of absence for the academis
yeer 15L7-1988 on ﬁﬂ%f salary to enrble him to seccept the
Charles Eliot Norton FProfegsorehip of Poetry at Harvard.
Professor Jameg ¥. Alexander - leave of abzence for six months
om Yeoruary 1, 1087 on half ealsary to enable him to give

hig full time to some scholarly writing and to settle hie
mother's estate.

Profeggor Robert B, Warren - continuation until June 30, 1947
of Lhe grrangement with the Council of Economic Advigore to
the President on full galsry. Professor Warren recszives e
per dlem of £25.00 from the Government whieh he returns to
the Inetitute minus necessary travellng expenses from
Princeton to Washington.

Profesgor Carl L, Slegel -~ continuation of leave on full ealary
om Jenuary %, 1° or three months with the understanding
that if he has not returned froa Germany by April &, 1647, he
ghould be reduced to hsalf galsry.

Profegscer Hermann Weyl - cancellation of leave for lecturing in
na. :
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5. Budgets for stipends for the academic year 1947-1948

School of Mathematiecs - $40,000
School of Eeonomics and Politics - §20,000
School of Humsnistie Studies - £20,000

Thene itemg are the same asg in this year's budget with the
exesntion that thie year the School of Msthematlos hed
$30,000 whieh was afterwards increzsed by the Trustees to
235,000, Applications in this School for 1547-1948 are
far more numerous and more interesting then last year and
exceed all those for the other tws Schools combined.

6. Housing projeect:

The lateat estimete from John A, Johnson and Sons of the

eogt of moving 7% government spartments from Mineville,

New York and re-erecting them on Institute property is J270,022.

To this should be added certzin future expenses for lu

furniture, roads, paths and lsndsecape gardening. 20,000
o end™

On an sttached sheet 1s given 2 suggeetcd table of rente i

for the conslderstion of the Executive Committee.

Authorlization to Mr. G. C. Wintringer to sign checks.
Authorizetion for landscaping rosds and paths - §15,000.
7. Authorizatlion to return duplicate catalogue of Warburg Librsry.

The Werburg Library in London generously furnished the Institute
gome yeare ago ¥with a duplicate catalogue of thelr colleection.

One durliecate whieh they pregerved for their own use wae

destroyed by bombs during the war and they have requeszted that

vwe return the get in our possesegion. Professor Panofsky recommends
very strongly that this regquest should be granted,

&. Resolution of thanks to Hra. Leslie Snear.

Kre, Bhesr has pres-nted to the Insgtitute s valusble golleetion
of lantern slides connected with the execavations of the Agoras
in Athens. Her husbsnd, Professor Leasllie Shear, now deceased,
wvas the Pirector of these excavations. The glides presented

to the Inetitute =zre of gresnt archaeclogical interest.

9. Authorization of assietant for Migs Goldm=n at £2,000 per year
ap from November 1, 1946,

¥hen ¥Mige Goldman was sppointed i1t wae understond that one-
half of eseh year would be spent by her in supervising
excavations in the Eastern Medlterranean field., This wae
impossible during the war but she has now left for Tarsus

to resume her archaeologleal work. The School of Humanistie
Studies recommends very strongly the authorization for one
year of an zssletant to ¥lses Goldman in this work.
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10 -
11.

12.

13.

-3 -

Progress report from Dr. Fulton on the Gest Library.

Question of g=le of land to mezbers of the Insgtitute for rural
reagldences.

Professor Clement has ralesd the guestion whether the Inestitute,
in additlon %o selling lote for town residences as nhas been our
custom, would be willing to set aside certaln plots of from §
to 10 acres each which might be purchased by members of the
Institute who wigh to ereet houses in more rural surroundinges.

Uze of Institute facllities for Reunlion of Rhodes Scholars,
June 1947,

New busineas,
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TERTATIVE FIGUNES ON RENTALS OF 38 APARTHMENTS

Per Honth Per Month Per Month ANKUAL
4 16 18 TOTAL
3 Room Apts. 4 Room Apts. 5 Room Apts.
t at £7% at
$3,120 $1k, 400 21€,260 $35,820 30% on seslanries

over $4,000 $10,764

If reduced 30% for salaries

below $4%,000:
At 2he .50 At 852.50 At 350,50
¢2,124 £10,080 £12,852 $25,116 70% on salaries
below §4,000  $17,581
ESTIMATED RECEIPTS ON RENTALS $28,345
ANNT. exclugive of furnishings)

REGARDIRG FURNIBEINGS:

It 13 eetimated that half of the apartments will be furniehed by the Institute,

If 15% of the rentals 18 used as a basls for furnishings for the group on salaries gbove
$4,000, furnishings rentsl would be 15% of 210,764 divided by 2- -§807.00

If 7 1/2% of rentels is used as a basls for furnishinge for the group on salaries below

$4,000, furnishings rentel would be 7 1/28 of $17,851 Aivided by 2- - -£609.00
(86, 88 and £10 per apartzent according to size is spproximstely 7 1/2%)

ESTIMATED ANNUAL RECEIPTS

OF PURNITURE- §1,416.00

BAM 2/15/47
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INSTITUTE FOR ADVANCED STUDY

EXECUTIVE COMMITTEE
125 PARE AVENUE, NEW YORE CITY
EOVIRBIR 16, 1986 - 3130 P, M, A

ASEERA

1. Tslgst

2. Prelijsinary eonsidsrcticon of an appolintment IR
the Rehool of Mumanistic Bltudies

3. Prelisinery eonslder:tion of Professor Dayvendak's
revord on tne Ceat Oriantal Library

B &alm

5. Kew busineas

Enclosur«g

Budpet
Prafezsor Duyvendsk's report
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INSTITUTE FOR ADVANCED STUDXY

EXEGUTIVE CORMITTEE
125 PARE AVENUE, BEW YORE OITY
HOYENBER 19, 1956 -« 3130 P, N,

ASEERA

1. Tuliget

2. Prelizinary consifesration of an appointment in
the faohool of Hunanigtia Studies

3. Preliuinary comslider:tion of Prefessoer Duyvendgk's
report on Shns Cest Crisntal Librory

%. Fousing

5. Few businecas

Englosures

Budget
Prafessor Duyvendak's report
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MINUTES OF THE MEETING OF THE EXECUTIVE COMMITTEE
OF THE INSTITUYE FOR ADVANCED STUDY

HELD ON TUESDAY, NOVEMBER 19, 1946 AT 3:30 P. M.
AT 125 PARK AVENUE, NEW YORK CITY

PRESENT: Messrs. Aydelotte, Fulton, Leidesdorf, Lewls, Maass,
Schaap and Veblen.

ABSENT AND EXCUSED: Mesers. Bamberger, Weed and Wolman.

Mr. Maass presiding.

(1) The Committee studied in det=il the revised budget for
the year 1946-1947. The Director undertook to furniesh detziled
information in connection with every increase and the t® flgures
are atteched as an appendix to these minutes. The budget was
adopted subjeet to the approval of the Treasurer,

(2) The Director presented a recommendation approved by the
School of Humsnistic Studies and by the Faculty as a whole of the
appointment of Professor Homer Armstrong Thompson of the Unlvereity
of Toronto as a member of the Faculty of the School of Humanistilec
Studies. Professor Thompson is a distinguished gcholar in the
fleld of classlcal archaeology. Hls interests are closely parailel
to those of Professor Meritt but touech to a certain extent those of
all the members of the ?aculty of the School of Humanistlic Studles.
After thorough discusslion, the Director was authorized to approach
Protfessor Thompson with a view to inducing him if possible to accept
a position at the Institute, the understénding being that if Professor
Tnompeon consents, formal action willl be taken at some following
meeting of the Executive Committee or of the Board of Trustees. It
wag underastood that Professor Thompson should be offered the maximum

galary.
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The Director informed the Commlittee that Princeton University
ned tentatlively approached the Institute with s proposal for the
joint appointment of Professor R. P. Feyhman of Cornell. The
proposal 1s that Professor Feynman should be paid a salary of
$7,000, one-nalf from e=ch institution. His rank in Princeton
University would be that of Agsoclate Professor and hls status
at the Inatitute would be that of Permanent Member. He would
normally spend one term a2t the Inétltute and one term sT the
Univercsity but micht oecessiondly alternzte by years rather than
by termg. After thorougn discuesion, the Director wae zuthorized
t0 ecarry tnrough thnis arrangement subject to the spproval of the
Faculty of the School of Mathematiiecs,

{2) Thne Committee dieccueced at some length Professor Duyvendak's
report on the Geet Orientsl Library and his recommendation that
the Institute should enter the field of Chinese gtudles., It wae the
oonsenaue‘or opinion that 1t would be inadviesable for the Institute
to do tnis unless new money could be found for that subject. The
members of the Committee were not convinced that the establishment
of such a School would be desirable even 1f funds wére avallable.

It was agreed, however, that the whole matter needed further discussion.
The question was referred to a commlttee consisting of Mr. Fulton,
Chairmen, Mr, Lewls and Mr. Schasap, with instructions to investigate
the whole problem and rerort back elther to the Executive Committee

or to the Board of Trustees.

(4) The Director presented a report on the progress which had
been made in moving the Government houges from Mineville, New York,

to the Institute As of November 19th, the job was approximately half
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completed and the expenditures had run sbout 28 estimated. Mr.
Bigelow and tne contractor expect that the job will be praetlecally
completed by Cnristmae time though various difficulties connected
with transportation, labor and utilities make any such eatimate only
a guess. It had been planned to convert the houses from coal to gas
but the Princeton Gas Company finds it impossible to furnish a
gufficlent supply for this purpose. It was suggested that the
contractor study the question of converting the furnaces to oll.

If this 1s not feagslible they will have to be heated thie year by
coal. The guestion was ralsed of the payment of a speclal fee to
Mr, Bilgelow in view of the fact that hls supervision of the houses
had been over and above hig regular work on the computer project.
The matter was left to the Chalirman and the Director with power.

(5) The Director reported that he had informed the Township
Committee of Princeton Township that the Institute proposed to make
a gift to tne Township of §1,000 for the flgcal yesr 1947 in lieu
of taxes and thzt the Township authoritles had expressed great
appreciation of this gifs.

The payment of 3]:,500 to Captain Glll;s for 28 copnies of his
Index to the Gest Library which was suggested by the Director and
aporoved by the Roekefeller Foundation was approved by the Executive
Committee. The Institute had originally received a grant from the
Rocketeller Foundation of $2,500 for 100 coples of this Index. Most
of them had been destroyed during the war. It was felt by the Trustees
and by tne officers of the Rockefeller Foundation that this payment
was only Jjuset in view of the labor and e xpencse already incurred by
Captain Gillis. It is expected that the remaining $1,000 of the

Rockefeller Foundation grant will be used in msking photolithographnie
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reproductions of the Index for distribution to other libraries.

H. H, MAASS
Chairman
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INSTITUTE FOR ADVANCED STUDY

EXECUTIVE COMMITTEE
125 PARK AVENUE, NEW YORK CITY
NOVEMBER 19, 1946 - 3:30 P. M.

AGENDA

1. Budget

2. Preliminary consideration of an appointment in
the Bchool of Humsnistic Studles

3. Preliminery consideration of Professor Duyvendak's
report on the Gest Orientsl Library

4, Housing

5. New business

Enclosures

Budget
Professor Duyvendak's report
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INSTITUTE FOR ADVANCED STUDY

EXECUTIVE COMMITTEE
125 PARK AVENUE, NEW YORK CITY
NOVEMBER 19, 1546 - 3:30 P, M.

ASENDRA

1. Budget

2. Preliminsry consideration of =n sprointment in
the Schocl of Humanistic Studles

! 2. Preliminary sonsiderstien of Professor Duyvendsk's
g report on the Gept Oriental Library

i o

| i, Housing

| 5. Few business

Enclosures

Budget
Professor Duyvendsk's report
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INSTITUTE FOR ADVANCED STUDY

EXECUTIVE COMMITTEE
125 PARK AVENUE, NKEW YORK CITY
NOVEMBER 19, 1946 - %:30 P. M.

1%
i%
e
|
1o
1%

1. Budget

2. Preliminsry consideration of =2n sppointment in
the Behocl of Humanistic Studles

2, Preliminary eoneiderstion of Professor Duyvendak's
report on the Gest Orientsl Library

4, Housing

5. WNew business

Enclosures

Budget ~
Professor Duyvendak's report
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INSTITUTE FOR ADVANCED STUDY
EXECUTIVE COMMITTEE

MARCH 19, 1946

AGENDA

Minutes of meeting of December 18, 1945.

Request from Governor Edge for gift of land for Princeton Battlefield Park
Mr. M=ass

Request for information from Donald Bourne, Trenton lawyer, indicating
possible bequest to Institute in & will, March 13, 1946

Report on electronic computer project
Recommendations of the Committee on Buildings and Grounds - Mr. Veblen

Memorandum on Adjustment of Salaries to Increased Cost of Living
Professor Stewart's letter

Recommendation that the salary of Dr. Hanns Swarzenski be increased
from $3,000 to §3,500

Recommendation that Professor Weyl be authorized to engage an
Lssistent (Edward W. Barankin) at $2,500 a year

Report on Professor Psuli - Mr. Veblen

" New members for 1946-1947 include the following:

Professor P. A. M. Dirac

Professor Jacob Viner, Professor of Economics at Princeton University
and member of the Institute without stipend

Professor E. L. Woodward, Montague Professor of International Relations
at Oxford University

Report on honorary degree for Professor E. A. Lowe from University
of North Carolina

Report on Dr. Aydelotte

Postponement of Annual Meeting of Board of Trustees from April 18, 1946
to Thursday, May 16, 1946, tentatively

Signatures of Trustees on resolution concerning Mr. Hardin - Miss Harris

/
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0}’} &P INSTITUTE FOR ADVANCED STUDY Weetdal § @ods - Lod
\&' EXECUTIVE COMMITTEE Loadon - fren . Polarbies

DECEMBER 18, 1945 Toef ¢ {’x}ﬁu« - l;q‘u.:\

7 s e ﬁﬂfé“#é””*‘
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AGEXNDA

Ratification of lesave of absence fof the Director to serve on
Anglo-American Palestine Commission

Arrengements for administration of Institute during Director's

absence. fﬁm}
FA2800 + 80,000 - |p Jau e M
me" 7‘/%’ velitram, Fvnd,

Report by the Director on progress in financing electronic
computer.

Recommendation of appointment of Professor Samuel Eliot
Morison tc School of Economics and Politics. :

fd:8" = 1 &°
Recommendation that Pro ssor GB8del be made a permanent member.

Loo0D [~ |- D‘“M r"(*\ﬂ"\ AA&M

Appointment of Professor J. J. L. Duyvendzk for eight months
to study possible uses of Gest Oriental Library.

F P ;e
Wooe - 1o Cotewatn'a

Emendment of budget for yesr 1945-1946 to provide for additional
stipends in methematics. /¢ oo 4+ /1,700 2%, 100 - f3u$ﬁpt X2, 000, [

Allocation of stipends for 1946-1947:

)
of
Methematics — $30,000 %M QMJ

Economics and Polities — $20,000
Humenistic Studies - $20,000

Recommendation of appointment of Professor H. T. Wade-Gery of
Oxford as Visiting Professor in the School of Humsnistic Studies
for 1947-1948.

bs0Q
Question of subsidy of §3,000 for publication of Miss Swenn's book.
tpmemme 07 Qulid [ Eloyirediesd

Request from Governmor Edge for gift of lend for proposed Battlefiield Psrk.

Resolutions conpgrning Mr. Hardin . m‘ %K&a,f‘ A
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INSTITUTE FUR ADVANCED STUDY
EXECUTIVE COMMITTEE
DECEMBER 18, 1945

AGEEDA

Betificetion of lesve of ebsence for the Director to serve on
fnglo-imerican Pelestine Comaission

irrengenants for edministraticn of Institute during Directoer's
ebsence

Report by the Director em progress in finsncing electronie
computar

Recommendetion of appointment of Prolessor Semuel Elist
Morison to Echeol of Economics and Politics

Recowmendetion that Professgor G8del be mede a permanent member

dppointment of Professor J. J. L. Duyvendek for eight months
to study possible uses of Gest Orlentel Librery

fgendment of budget for year 1945-1946 to provide for edditionsl
stipends in mathematics

£llocstion of stipends for 1946-1947:
Sathematics - §30,000

Economics and Polities - $20,000
Humsnistic Studies - $20,000

Recommendation of eppoilntment of Professor H., T. Bede-Cery of
Oxford es Visiting Professor in the School of Humsnistic Studies
for 1947-1948

Question of subsidy of £3,000 for publicetion of Miss Swenu's book

Request from Governor EZdge for glit of lend for proposed Bettlefield Perk,

Resolutions concerting Mr., Hardin
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INSTITUTE FOR ADVARCED STUDY
. BXECUTIVE COSMITIER

DECZMBER 18, 1945
AGENDA

1, BRetificetion of leave of ebsence for the Director to serve on
Aaglo-Americen Palsstine Commission

2. Arrengements for edminlstrastion of Institute durlng Director's
abgence

3} Heport by the Director on progress in finencicg electronic
computer

4. Recoumendation of appointment ol Professor Ssmusl Eliot
Morison to School of Sconomics sad Politics

5. Recommendstion thet Professor (8del be made a permanent member

6. Appointment of Profassor J. J. L. Duyvendsk for eight months
to study possible uses of Geet Orientel Liorary

7. #amendment of budget for yesr 1945-1946 to provide for sdditional
stipends in methemetics

8, Allocation of stipends for 1946-1947:
Hathemstics - £30,000

‘Economics snd Polities -~ $20,000
Humenistic Studies - $20,000

9. Recozmendation of eppointment of Professor H. T. Wade-lery of
Cxford as Visiting Professor in the School of Humenistic Studies

10. westicon of pubsidy of §3,000 for publicstion of Miss Swsun'e book
[}

1l. Request from Governor Edge for gift of lend for proposed Battlefield Perk

12. GBesolutions concerning ¥r. Hexrdin
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INSTITUTE FOR ADVANCED STUDY
EXECUTIVE COMMITTEE
DECERBER 18, 1945

AGENTDZL

Rutification of leave of sbsence for the Director to serve on
Angleo-American Pelestine Commission

Arrengenents for administration of Imstitute during Director's
sbserce.

Report by the Director on progress in financing elsctronic
computer,

Recommendation of appocintment of Professor Samuel Eliot
Borieorn to School of Econcmics and Politics.

Recommendatlon that Professor GBdel be made & permenent member.

dppointment of Professor J. J. L. Duyvendek for eight moanths
to study possible uses of Gest Urientel Library.

Amendment of budget for year 1945-1946 to provide for additionsl
stipends in methenstics.

Allocetion of stipende for 19&6-194?;
Mathematics - §30,000

Economics and Politics - 220,000
Rumenistic Studies - $20,000

Recomnendation of sppointment of Professor H., T. Wade-Gery of
Oxford ss Visiting Prolessor in the School of Humsnistic Studies
for 1547-1948,

Question of subsidy of-QB,OOO for publication of Mise Swsnn's book.
Request from Governor Edge for gif't of lsnd for proposed Battlefield Perk,

Resslutions concerning ¥r, Hardin
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September 18, 1944

Committee on the guestion of an =zppropriation of §3,000

Memorsndum of resuits of sn informal vote by members of the Execubive
in the publication of Miss Goldmsn's bock.

to assist

in favor of the sppropristion:

At & meeting of the Finance Committee in Newark on Friday,
July 7, 1944 the following members of the Committze expresssed themssl
e lr. Hsrdin was

Mr. Leidesdorf, #¥r. Mazass, #r. Wolman
cpposed.

ves
The following members of the Ccmmittes heve approved the
appropriation by letter:

Mr, Eoe, Mr, Weed and Mr. Flsxner.
lir. Veblen gave me verbazl sssurencs
Mr.

of his espproval.
Edgar 5., Bamberger has not been
Ve wa:! o

heard from.
/e oy

Frank Aydelotte

FA:jsr



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

L

THE INSTITUTE FOR ADVANCED STUDY
Founded by Mr. Louis Bamberger and Mrs. Felix Fuld
PRINCETON, NEW JERSEY

Septesber 18, 1944

Professor io&x Golimen
Institute for Advenced Dtudy
Prineeton, Nes Jsrsey
Dear Miss Golimang

Since 1t wes imposeible to get the Executive Commities
of the Bosrd togetner during the summer I tock en informal
vote by seil on the questiom of en sppropristion of §3,000 te
sssist in the publicstien of your books I heve not heard
from all ibe mambers of the Commitiee but T heve fevorable
votes from seven 9ul of aine mesbers. Tide sction will met
be offiecicl wuntil 1t is coniirmed st the next meeiing of the
Committee which will bs held Hovesber 1ith., I feel, howaver,
thnt these Informsl sssurencss lesave no doubi thet the
sppropristion will be mede. MNembers of the Committes expressed
grest ssatiefaction in leamning whet I wee ebls to tell tiem

- gbout the interest snd cuality of your obook,
fours simcerely,

Copy to Professor Jeanjamin D. Heritt

Fisrjer
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THE INSTITUTE FOR ADVANCED STUDY
Founded by Mr. Lonis Bamberger and Mrs. Felix Fuld
PRINCETON, NEW JERSEY

Septesber 18, 1944

Professor detty Goldmsn
Institute for Advanced 3tudy
Princeton, Hew Jsrsey

Dear Miss Goldimsn:

Sinece it was impessible to get the Executive Comsitiee
of the Bosrd togsther during the summer I tock en informal
vote by meil on the question of en appropristion of §£3,000 te
assist in the publicetion of your book, I nhsve not heard
from &ll the members of the Commitiee but I heve fevorsble
votes from seven out of nine mesbers. This asction will not
be officiel uatil it is confirmed et the next meeting of the
Committee whieh will be held Noveaber lith. I feel, howsver,
tast these inlormsl sesursnces lssve no doubt thant the
sppropriation will be made. Meabers of the Committee exprassed

grest satiafaction in learning whst I wes able %o tell them

about the interest and qu.uwfef your book.
Iours siacersly,

Copy to Professor Senjamin P. Heritt

FAsjsr
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September 18, 1944

Memorandum of results of an informel vole by mesmbers of the Executive
Committee on the gquestion oI &n appropristion of §3,000 to assist
in the publication of Miss Goldmen's book.

At & meeting of the Finance Committee in Hewurk on Fridsy,
July 7, 1944 the following members of the Committese expressed themselves
in favor of the appropristion: BMr. Leidesdorf, Mr. Mzass, Mr. Wolmen.
¥r. Hardin was opposed.

The following members of the Committes have approved the
approprietion by letter: Mr. Moe, Mr. Weed snd Mr. Flexner.

Mr. Veblen gave me verbal sssurence of his approval.

Mr. Edgar 5. Bamberger hepg not been hserd from.

e tr e e ""f._,f 20/ U

Frank Aydelotte

Fhzjsr
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March 3, 1944

Dear Mr, Farrier:

Many fhanks for your keen eye.
This error was, of course, merely & typograph-
ical one. The or;ginal copy was correct and I
will see that the mistake is called to the
attention of the-Executive Committee and the
Board and the error corrected.

Yours sincerely,

Frank Aydelotte

Mr. Walter H., Farrier
L. Bamberger & Company
Newark 1, New Jersey

FAJUCE
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LOoUIsS BAMBERGER

NEwARK 1. N. J.

March 1, 1944

Dr. Frank Aydelotte
Institute for Advanced Study
Battle Road Cirecle
Princeton, New Jersey

Dear Dr. Aydelotte:

There is an item appearing.
on the Minutes of the Executive Committee
Meeting, December 14, 1943, appended to
the Minutes of the Trustees' Meeting,
January 135, 1944, in which there appears
to have been a typographical error.

Paragraph 2 reads in part:
"...2 research fund of §7500 shall
be set aside, to be used by him as
needed, with the approval of the
. Director and the Treasurer, up to
Wox Usstisss a minimum of $2500 per year...."
I thought I would mention
this in case it has not already been
noticed.

Yours very truly,

WHF:h Walter H. Farrier
Secretary to Mr. Bamberger
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égzg;;iéﬁh%mm Ao Yok, 5, February 23, 1944.

Dr. Frank Aydelotte,
The Institute for Advanced Study,

Fuld Hall,
Princeton, New Jersey.

Dear Dr. Aydelotte:-

Thanks for yours of the 21st, with enclosure, represent-
ing outline of minutes of the Executive Committee meeting held
Friday last, which I am herewith returning.

I have no criticlsm of paragraph 1 or any of the sub-
divisions thereof, nor of paragraph 2.

I have a lingering doubt in my mind as to whether under
paragraph 3 the solution was left to the Director with power. I
rather felt that the opposition was so strenuous and so nearly
unanimous, that it was left to the Director subject to further re-
port and approval by the Commlttee.

gsome notation of the approval of the board of the plans as outlined,

On the other hand, paragraph 4, 1 think, should carry /
}l indicating the interest of the board in the project. /

With kind personal regards, 1 am,

Encle.
HHM:JR
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February 21, 1944

Dear Mr, Maass:

I very much enjoyed the meeting of
the Executive Committee on Friday and should like
to eongratulate you on the admirable way in whig¢h
you handled the éiscuséion. Mr., Bamberger saw my
wife later in the afternoon and expressed himself
as heing delighted with the meeting,

I enclose herewith a draft of the
minuates and should be grateful if you would let me

* know whether they represent your understanding of

the conclusions reached., I propose to send coples
to all the members of the Board.

Yours sincerely,

¥r, Herbert H, Maass
20 Exchange Place
New York, N, Y.

FA/MCE
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Minutes of Meeting of the Executive Committee
held at Newark, New Jersey, February 18, 1944

Present: Messrs, Maass, Louis Bamberger, Hardin, Leidesdorf, Moe,

Viblen, Veed, Wnolman, and the Director.

l-

Professor Vlolman was unanimously elected a member of the Exccu-

tive Committees

2,

The Director reported on certain matters connected with bvildings

and erounds, as follows:

(a) The forest fire which oceurred on February 10th destroyed

botween 4000 and 5000 secdling pine trees. Through good work

by the locel fire department and a group of men from Princeton
University campus, the fire was put out before it reached the

main woods on the Institute grounds,

(b) The Dircctor explained that the fire insurance rate on

Fuld Hall was high bhecsuse of the fact that the Princeton Fire
Department is s veolunteer organization and the rules of fire
inguronce companies require a higher premium than in the cases
of professional fire departments.

(¢) The Director placed hefore the Committee two estimates

for repairs to thc roezd from the cnd of 0lden Lane down to the
farmnouses and to the rod bern where the Institube bus snd sta-
tion wagon are garaged., Mr. Morrell had offered to cluan out
the ditches and apply one hundred sixty tons of erushed stons
for the svm of ®642.40. Mr, Zuperdi, who built the ronds at
Fuld Hall, had offered to rebuild this rosd in a similar manncr
for the sum of #5425. The Committee decided thet in view of

the smrll emount of traffic it would be umise to invest so
loerge a sum, and the Director wes instructed to accopt Morrell's

bid,

Dr., Weed sumgested thet it would keep dovm the dust if a

certain smount of caleium chloride vere mixed with the lime, and
the Director was instructed to inquire inte the feasibility of
this trestment,

{d) The Direcctor was instructed to ccnsult Mr. Wister con-

cerning the plronting of vines on Fuld Hall this Spring, It wns
the sense of the Committee that the cost should, if possible, be
kept within #500,00.

(e¢) The Committce discussed landsceping of the grounds

and housing for mombers, bhut rerched no decision.

3.

The Committec discussed at some length the guestion of an Insti-

tute contribution to the Red Cross Vizr Fund. Members of the Committee were
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convinced thot in principle it is not correct to use Institute funds for
this purvose, The argument wss mede on the other hand that the wor emer-
rency Jjustifies ond even demands action which would be improper in pesce
time. On the question as to whether a subscription of "250 should actually
be mrde at this time, the Cormittee was evenly divided, e#nd the matter wes
loft to the Director with power,

4. The Director raised the question of the invitation from Bryn lawr
College to Profossor Panofsky to toke lsave of esbsence in order to conduct
their Department of Fine Arte this year, The Director reported thrt he had
sdvised Professor Panoisky to decline this invitsation and Professor Panofsky
hnd done so, but that the question hsd been raised whether Professor
Panofsky could go there once o wreek to pive a lecturs, The Committue
approved the idea of the faculty miving occasional lectures in other insti-
tutions where these lectures fitted in with their own work ¢nd tended to
cement relations bé;wecn the Institute snd other educetionsl institutions.
They were, however, opposed to hoving members of the Institute faculty under-
toke time-consuming responsibilities for the regulsr conduct of courses,

The Director was instructed to worl: out = solution setinfactory to Professor
Panofsky »nd to the Cormittee and to report back at the next meeting.

5. The greater part of the meeting was teken up by » report of the
Dircctor on the proposed study of certain problems in Americen social and
agonomic history, which is being initisted at the Institute noxt year under
the suspices of the Institute and Princeton University and under the direc-
tion of Professors Stewart, Warren, Es#rle, end Chinsrd, While the beginning
will be modest, the plans proposed may eventually extend toc a very sipgnifi-
eant study of tho fundamentals of Amorican civilizetion. An improssive
group of scholrrs in other universitics ere intercsted in the plan ond are

secking opportunitics to woperste with it, The Director recorded the
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important contribution which Dr. Iouis B. Wright of the Huntington Library
hed made in the development of these plans. The whole project was dis—
cussed by members of the Committee with the keenest interest and sympathy
and the hope wos expresszd thet the Director would procecd promptly in the
development of the plsans os outlined,

6. The Director informed the Committee of the intcresting seminers
to be conducted by Bertrond Russell under the auspices of the School of
Economics in April on the subjeet of Profit versus Power as a motive of

economic activity,

H., H. MAASS, Chairman
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Minutes of lMeeting of the Executive Committee
held at Newark, New Jersey, December 14, 1943

Present: Messrs. Maass, Edgar S. Bamberger, Hardin, Leidesdorf,
Moe, and Veblen. Mr. Louis Bamberger and the Director were also present.
There were no minutes, since the minutes of the last meeting had
elready been reported to the Board,
The speclal committee on pensions reported that it had held three
meetings and after full discussion of all the facts involved submitted
the following recommendations, which were approved by the Executive Commit-—
tee, with the indicated changes in paragraph one:

1., The remmmendation of the Pension Committee that Professors
Einstein and Veblen be continued upon the active list until each reachss
the age of seventy was altered by the Executive Committee to read as
follows: "Thet because of their distingnished service to the Institute,
the rule of retirement at sixty-five shall be waived in the cases of
Professors Einstein and Veblen. The date of Professor Hinstein's retire-~
ment shall be fixed by mutual arreement between him and the Trustees, end
Professor Veblen may, at his option, continue upon the active list until
he reaches the age of seventy.!

2. That Professor Herzfeld shall retire on August 1, 19/4, as pre-
viously arranged, with an anmiity of #4000, but that in order to facilitate
the completion of various works on Persian archaeology which he now has in
preparation a research fund of #7500 shall be set aside, to be used by him
as needed, with the approval of the Director and the Treasurer, up to a
minimum of #2500 per year, and that furthermore the sum of $6000 be set
sslde as a publication subvention for Professor Herzfeld's works, to be
used in such amounts and in such ways as the Director and the Treasurer
may recommend, It shall be further understood that he shall continue to
cceupy his present quarters in Fuld Hall during the life of the research
funds mede aveilable,

3. That Professor lowe shall retire on July 1, 1945, as previously
arranped, with an annuity of #4000, but that in order to facilitate the
completion of his Codices Latini Antiquiores a research fund of %13,500
shall be set aside for his use, vi th the understanding that he may use this
sum as needed, with the approval of the Director sndthe Treasurer, up to a
maximum of #4500 per year and that if at the end of three years the C.L.A.
is not completed and if he is making good progress on his researches he may
apnly to the Trustees for further sssistance, it being understood that the
Trustees do not promise in asdvence to grent this request but only to con~
sider the application on its merits and in relation to the funds then
available, It shall be further understood thet he shall ceontinue to occcupy
his present quarters in Fuld Hall during the life of the research funds
made available.
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4. It is further recommended that ®125 per year be added to the
*625 which the Institute at present pays to the T.I.A.A. on behalf of
Professor lMorae, provided Professor Morse is willing to make an equal
inerease in the sum deducted from his salary for this murpose. Professor
Morse's wife will be forty-six at the time of his retirement in 1957 and
his two yvoungest children will be fifteen and sixteen, Professor liorse
is therefore compelled to tske the option of an annuity on two lives,
which would give him an allowance of "3897,60 at the time of his retire-
ment. The increase recommended would entitle Professor lMorse te an
annuity of #4,250.52 at the age of sixty-five, with one-~half of that
amount to lMrs. Morse should she survive him,

5, It is recormended that the Trustees shall make no conditions
for men on the retired list as to their place of residence or the activi-
tizs in which they may engage, except that Professors Hinstein, Veblen,
and Veyl, for whem unusually favorable pension arrangements have been made,
shall not identify themselves with another institution without the
approval of the Trustees.

The Director reported the very inteéresting opportunity which had
come to Professor Mitrany to scrve as political adviser to an influential
Dutch committee on post—war problems, now working in Iondon. TUpon the
recormendation of the Director, Professor Mitrany's leave of absence was
continued for the year 19/3-19//4 without salary but with the understanding
thet the Institute wwould pay its regulrr contribution on Professor
Mitrany's hehalf to the T.I.A.A,

The Director reported the importance of repairing the road leading
from the end of Olden Lane to the red barn where the bus and station wegon
ore now garaged. The matter was left to the Committec on Buildings and
Grounds with power,

It was found that Tuesday, February 15th, and Tucsday, Merch 1lith,
would be very inconvenient dates for the members of the Finsnce and Execu-
tive Committecs in 1944 and it was accordingly voted that the detes of the
February and March mectings of these committees should be changed to
Friday, February 18th, and Friday, March 17th. The meeting of thuse two
committecs in conneection vith the regulsr meéeting of the Board on January
25th will be held on thet date as schoduled.,

There being no further busincss the meeting edjourned.

HERBERT H, 1AASS, Choirman
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Minutes of Meeting of the Executive Committee
held at Newark, New Jarsey, December 14, 1943

Present: Messrs. Maass, ¥dgar Bamberger, Hardin, Moe,
Leidesdorf, and Veblen. Mr. Louis Bamberger and the Director
were also present.

There were no minutes, since the minutes of the last
meeting had already been reported to the Board.

The special committee on pensions reported that it had
held three meetings and after full discussion of all the facts
involved submitted the following recommendations:

1. The recommendation of the committee that Professors
Einstein and Veblen be continued upon the active list until each
reaches the age of seventy was altered by the Executive Committee
to read as follows: That because of their distinguished service
to the Institute, the rule of retirement at sixty-five shall be
waived in the cases of Professors Einstein and Veblen, the date
of Professor Einstein's retirement shall be fixed by mutual
agreement between him and the Trustees, and Professor Veblen may,
at his option, continue upon the active list until he reaches
the age of seventy.

2. That Professor Herzfsld shall retire on August 1,
1944, as previously arranged, with an annuity of #4000, but that
in order to facilitate the completion of various works on Persian
archaeology which he now has in preparation a research fund of
#7500 shall be set aside, to be used by him as needed, with the
approval of the Director and the Treasurer, up to a maximum of
%2500 per year, and that furthermore the sum of £6000 be set aside
as a publication subvention for Professor Herzfeld's works, to be
used in such amounts and in such ways as the Director and the
Treasurer may recommend. It shall be further understood that he
shall continue to keep his present quarters in Fuld Hall during
the life of the research funds made available.

2. That Professor Lowe shall retire on July 1, 1945,
as previously arranged, with an annuity of #4000, but that in
order to facilitate the completion of his Codices Latini Antigui-
ores a research fund of $13,500 shall be set aside for his use,
with the understanding that he may use this sum as needed, with
the approval of the Director and the Treasurer, up to a maximum
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of £4500 per ysar and that if at the end of three years the
C.L.A. is not_completed and if he is making good progress on
his researches he may apply to the Trustees for further
assistance, it being understood that the Trustees do not
promise in advance to grant this request but only to consider
the apglication on itz merits and in relation teo the funds then
available. It shall be further understood that he shall con-
tinue to keep his present guarters in Fuld Hall during the life
of the rssearch funds made available.

4. %% is further recommended that £125 per year be
added to the £625 which the Institute at present pays to the
T.1.A.A. on behalfl of Professor Horse, provided Professor Morse
is willing teo make an equal increase in the sum deducted from
his salary for this purpose. Professor Morse's wife will be
forty-six at the time of his retirement in 1957 and his two
youngest ehildren will be fifteen and sixteen, Professor Morse
is therefore comp2lled to take the option of an anmuity on two
lives, which would give him an allowsnce of #3£897.60 at the
time of his retirement. The inerease recommended would entitle
Professor Morse to an annulty of $4,250.52 at the age of sixty-
five, with one-half of that amount to Mrs. Morse should she .
survive him,

5. It 1s recommended that the Trustses shall make
no conditions for men on the retired 1ist as to their plzce of.
residence or the activities in which they may engage, except
that Professors Elnstein, Veblen, and Weyl, for whom unusually
favorable pension arrangements have been made, shall not identify
themselves with another institution without the approval of
the Trusztees.

The Director reported the very intaresting opportunity
which had come to Profsssor Eitrany to serve as political
adviser to an influential Dutch cummittee on post-war problems,
now working in London. Upom the recommendation of the Pirector,
Professor Mitrany's leave of absence was continued for the year
1943-44 without salary but with the understanding that the
Institute would pay 1its regular contribution on Professor
Mitrany's bshalf to the T.l.A.A.

The Director reportesd the impertance of repairing the

road leading from the end of Olden Lane to the red barn where
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the bus and station wagon are now garaged. The matter was
laft to the Committee on Buildings and Grounds with power,
It was found that Tussday, February l5th, and Tuesday,

March l4th, would be very inconvenlent dates for the membors
of the Finance and Executive Committees in 1944 and it was
sccordingly votaed that the dates of the February and March
m=etings of these committees should be changed to Friday,
February 18th, and Friday, March 17th., The meefiag of these
two committees in connection with the regular meeting of the
Board on January 25th will be held on that date as scheduled.

There being no further business ths meeting adjourned.

HERBERT H, MAXS8S, Chairman
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Minutes of Meeting of the Executive Committee
nald at Newark, New Jersey, December 14, 1943

Present: Messrs. Maass, ¥Wdgar Bamberger, Hardin, Moe,
Leidesdorf, and Veblen. HMr. Louls Bamberger sand the Director
were 2lso present,

There were no minutes, since the minutes of the last
mesting had already baen reported to the Board.

The speclal committee on pensions reported that it had
heald three mﬁétings and after full discussion of all the facts
involved submitted the followinz recommendations:

l. The recommendation of the committee that Professors
Einstein and Veblen be continued upon the sctive list until each
reaches the age of seventy was altsred by the Executive Committee
to read as follows: That because of their distinguished service
to the Institute, the rule of retirement at sixty-five shall be
waived in the cases of Professors Einstein and Veblen, the date
of Professor Tinstein's retirement shall be fixed by mutual
agreement between him and the Trustees, and Proflessor Veblen may,
at his option, continue upon the active list until he reaches
the age of seventy.

2, ' That Professor Berzfeld shall retire on August 1,
1944, =3 previously arranged, with an annuity of #4000, but that
in order to facilitate the completion of various works on Persian
archasology which he now has in preparation a research fund of
$7500 shall be set aside, to be used by him as needed, with the
approval of the Director and the Treasurer, up to a maximum of
82500 per year, and thst furthermore the sum of 26000 be set aside
a8 & publication subvention for Professor Herzfeld's works, to be
used in such amounts and in such.ways &8s the Director and the
Treasurer may resoamend., It shall be further understood that he
shall continue to keep his prezent guarters in Fuld Hall during
the 1life of the research funds made available,

2. That Professor Lowe shsll retire on July 1, 1945,
as previocusly arranged, with an annuity of €4000, but that in
rder to facilitate the completion of his Cadigaa Lutini Anticui-
gores a ressarch fund of £13,500 shall be set aside for his use,
with the understanding that he may use this sum as needed, with
the aoproval of the Director and the Treasurer, up to a meximun
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of £4500 per year snd that if at the end of three years the
C.LeA. 15 not completed and if he is making good progress on
nis ressarchas he may apply to the Trustees for further
assistance, 1t being understood that the Trustees do not
promise in advence to grant this reguest but only to consider
the application on its merits and in relation teo the funds then
availeble. It shall be further understoocd that he sh:ll con-
tinue to keep his present quarters in Fuld Hall during the 1life
of' the rssearch funds made available,

4. 4%t is further recommended that 2125 per vear be
alded to the 25625 which the Institute at present pays to the
TdAA,. on bshall of Profaessor ¥orse, provided Professor Morse
is willing to make an equal increase in the sum deducted from
his salary for this purpose. Profsssor dorse's wife will be
forty-six at the time of his retirement in 1957 and his two
youngest children will be fifteen and sixteen. Professor Horse
is therefore cg:gelled to take the option of an annuity on two
lives, which would give him an allowance of £3297,.60 at the
time of his retirement. The incresse recommended would entitle
Professor Morse to an snnuity of £4,250.52 at the age of sixty-
five, with one-half of that amount to #rs. Morse should she
survive him,

5. It 13 recommended that the Trustses shall make
no conditions for men on the retired lizt as to their pluce of.
‘residence or the activities in which they may engage, except
that Professors Einstein, Veblen, and ¥eyl, for whom unusually
favorable pension arrangements have been made, shall not identify
themselves with another institution without the approval of
tha Truztees,

The Director reported the very interssting opportunity
wnich had come to Professor ¥itrany to serve as politiecal
adviser to an influential Dutch committee on post-war problems,
now working in London. Upon the recommendation of the Director,
Professor Mitrany's leave of absence was continued for the ysar
1943-44 without salary but with the underatanding that the
Institute would pay 1ts regular contribution on Professor
Mitrany's bechalf to the T.I.A.A.

The Director reported the importance of repairing the

road lesding from the end of Olden Lane to the red barn where



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes ;
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

w3 w

the bus and station wagon are now garaged, The matter was
laft to the Committee on Buildings and Grounds with power.

It was Tound that Tuesday, February 1l5th, and Tuesday,
¥arch l4th, would be very inconvenient dstes for the membars
of the Finance and Executive Committees in 19#& and it was
socordingly voted that the dates of the February and March
meetings of these committess should be changed to Friday,
February 18th, and Friday, March 17th. The meeting of these
two committeas in connection with the regular meeting of the
Board on Jannary 25th will be held on thut date asz scheduled.

There bheing no Turther businsess the meeting adjourned.

HERBSRT H. MAASS, Chairman



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

-

INSTITUTE FOR ADVARCED 3TuDY

¥inutes of Meeting of the Executive Commlttee
held at Newark, Hew Jerzey, March 22, 1543

Pregent: Messrs. Hardin, Leldesdorf, Veblen, Weed, Louls
Bamberger, and Aydelotte.

1. It wase proposed that the minutss 2f the meeting held
Februsry 26, 1943, should be revised eo as to have on reeord a more
exact account of the terms upon whleh the Rockefeller Foundation
and Mr. Bamberger had contributs«d funds for the gupport of the work
in economice for the three years July 1, 19240, to June 30, 1943,
and the termg of the proposed extension of this gruni for two years
from July 1, 1947, to June 30, 1345. It was voted that the
revigion of the minutes should be left to Hr. EBuamberger asnd Mr,
Aydelotlie, wilh power.

2. The Commlittee discussed irn detall the pension lizbilities
of the Institute brought about by the retirement of Profegsors
Einstein and Herzafeld in 1944 gnd Profecsors Veblen and Lowe in 1945,
Annuitles of §8000 (with $5000 to a surviving wife during the period
of her wildovwhood) had been promlised to Profegsors Einstein snd Veblen
at the time of thelr appointment to the faeculty in 1932. Ho such
promises had been made to Profegzorsz Herzfeld snd Lovwe, but 1t was
the genge of the Committee that the annulties which they will be
entitled to receive from the Teachers Insursnce and Annulty Aggoeiatbn
should be sugmented by the Institute me as To bring each of their %///
total retirement allowances up to %4000 per year. Thersfore the
recommendation of the Committee to the Trustees 1g that the Inatitute
make montnly payments te Professore Herzfeld and Lowe bseged on the
following annus1l amounts, commencing upon thelr retirement and

continuling for the balance of their regpective lives:



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

- e

Pate of Proposed Amt. from Pronosed
Professor Retires't Annulty ; Sy 9 OY W Inst. Payment

Herzfeld 1544 $4000 $ 700.80 $3,299.20
Lowe 1945 kono 2650. 54 1,349.56

%3. Tne Executlve Committee considered the cases of certaln
members of the facully who retire between 1950 snd 1957 and whose
gnnulties from the Teacaers Insurance and Annuity Aassceiation will
fall considerably oelow tne sum of $H000 propcsed for Professors
Lowe and Herzfeld., The Committee recommends Lo Lhe Board that the
Director should pe zutnorized to propose to these professors that
they should double the premium which they are at preszent paying %o
the Teaechers Ineursnce and Annulty Assoclatisnn on condition that the
Institute do the gzme, in order %o bring the annuities which they may
expeet from the Teaenhers Ineurance and Annuity Association up To a
larger azount. The individuals eoncernsd =2nd the anmulties whieh
would result from these inereases in the premium are shown in the
following table:

Date of Present Prospective Premium Resulting

Profesgor Retirem't Premium _Annuliy Doupled Anmity

Stevart 1950 21500 $1612 0o £2000 $2522.00
Hitrany 195 1000 2695.68 2000 3563.6&
Alexander 195 1250 3475 .00 2500 £16.28
¥arren 1956 1506 2688.00 3000 4537 .00
Panofeky 1957 1050 3352.08 2100 h725.u0

The additional coest to the Institute of doubling the
premiume a3 recommended would be 33150 per year. It was the sense
of the Commlttee that the Institute should t:ke gteps to provide in
advance for all 1ts pension 1liabllities 2nd should have a elesr
understending with eaeh recipient of exactly what he or ghe may
expect.

L. On the recommendation of the Director, the Executive
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Committee recommends 0o the Board the reapvointment of Dr. Xurt
Weitzmann as Field Mediesevalist in the School of Eumanistic Studles
for the zcademie yesr 1943.19U4L gt a salary of 24500 and of Dr. Hanns
Swarzenskl as Research Assistent in the School of Humsnistic Studles
for the academlc year 1947-1944 at 2 salary of $32000.

H. TIhe Committee discusaed the schedule of stated mestings
of the Boar’ of Trustees and of meetinge of the Executive Committee
and Finance Commititee for ths academic yesr 1347-1544, It was found
that Mondasy 18 an inconvenient day for some members of the Board and
it was suggeeted that the BEy-Lawe should be zmended so az to make
Tuesday the regular day for stated meetings of the Board. If the By-

Lavs =re so asmended, the schedule of meetings for 19421942 will be as

follovs:
1947

Board and Filnance Commlttee October 5
Executive and Finance Committees Hovesber 16
Executive and Finznece Cozwittees December 14
Boardi and Finance Committee Jenusry 25
Evecutive and Finance Commltitees Februarg 15
Executive and Finsrece Committees Mareh 1
Board and Finance Commlttees April 18

John R. Hardin
Aeting Chsirman
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INSTITUTE POR ADVANCED STUDY

Minutes of Heeting of the Uxeecutive Comnmittes
held at Newark, New Jersey, March 22, 1943

Presenty Hossrs, Herdin, Leldesdorf, Veblen, ¥eed,
Louls Bamberger, and Avdelottes

1., It was proposed that the minutes of the mesting held
February 26, 1943, should be ravised so as to have on record a
more exact account of the terms upon whieh the Rockefeller
Foundation and Mr, Basbarger had contributed funés fer the
support of the work in economices for the three yeares July 1,
1240, to Juna 30, 1943, snd the terms of the proposed extension
of this srant for two years from July 1, 1943, to Junme 30, 1945.
it was voted that the revision of the minutes should be left
to ¥r, Bamberger and &r, Aydelotta, with power,

2, The Committee discussed in detail the pension liabili-
ties of the Instituts drought about by the ratirement of
Professors Einstein and Herzfeld 1n 1944 snd Professors Veblen
snd Lowe in 1945, Annuitiesz of £2000 (with 25000 to s surviving
wife during the period of her widowhood) hud been ypromised to
Professors Pinstein snd Veblen 2t the time of their sppointment
to the Taculty 4im 1932, No sueh promises had baen made to
Professors Herzfeld and Lowe, but it was the sense of the Commit-
tee that the anmuities which they will be entitled to receive
from the Teachers Insursnce and Annuity Assoeiztion should be
sugmented by the Iastituts so as to bring each of their teotal
retirement allosances up to 24000 per ysar, Therafore the
regcomsendation of the Committee to the Trustess iz that the
Institute make monthly payments Lo Profsssors Hopsfeld and Lowe
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bagsed on the following annual amounts, commencing upon thelr
retirement and continulng for the balance of thelr respective iives:

Date of Proposzed Amt, from Proposed
Erofessor Hetirem't Annuity —  T.I.A.A,

Herzfeld 1944 34000 8 700.80 %3;2990 20
Lowe 1945 4000 2650.44 1,349.56

3., The Executive Committee considered the casges of certain
members of the faculty who retire between 1950 snd 1957 and vhose

annuitios from the Teachers Insursungce and Annuity Associestion will
fall considerudbly below the sum of 24000 proposed for Professors
Lowe and herzfelid, The Commitice recommends to the Bourd that the
Director should be suthorizaed to propose to these profesaers that
thay should double the premium which they are at present psaying

to the Teschers Insurance and Annuity Assoelstion ;a eondition
that the Institute do the same, in order to bring the annuitiecs
shich they may expect from the Teachers Insurance snd Annuity
hssgeistion up to a larger smount., The Individusls concerned and
the annuities which would result from these incresszes in the premium
are shown in the following table:

Date of Present Prospective Premium Hesulting
Profsssor Retirem't Premium _Annuity = Doubled Aunnulty

Btewart 1950 81500 81644.00 83000 82523.00
¥itrany 1953 1000 2695,68 2000 3563.64
:lexanﬂtr iggz %ggg g sg.oo 2500 &6§3.33
arren ™ .
Pa;nf!ky 1957 1050 3352.33 5?83 4540

The additional cost to the Institute of doubling the pres-
{ums as recomaended would be 23150 per ysar, It was the sense eof

" the Committee that the Institute should take steps to provide in
. sdvance for sll its pension liabilities and should have & claar

understanding =ith sseh reecipient of exactly shat he or she may

expact,
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4+ On the recommendation of the Director, the Executive
Committee recommends to the Board the reaprointment of Dr. Kurt
Weitzmann as Field Mediaevalist in the School of Humanistic
Studies for the academic year 1943-1944 at a salary of $4500
and of Dr. Hanmns Swarzenskl as Research Assistant in the School
of Humanistic Studies for the academic year 1943-1944 st a salary
of #3000,

5. The Committee discussed the schedule of stated meetings
cf the Board of Trustees and of meetings of the Executive Commit-
tee and Finance Committee for the academic year 1943-1944. It
was found that Monday is an inconvenient day for some members of
the Board and it was suggested that the By-Laws should be amended
so as to make Tuesday the regular day for stated msetings of the
Board., If the By-Laws are so amended, the schedule of meetings
for 1943-1944 will be as follows:

1943 >
Board and Finance Committee October 12 (Or would Oct.5
Executive and Finance Committees November 1lépe preferable?)
n " " " December 14
. 1944
Board and Finance Committee January 25
Executive and Finance Committees Febrmary 15
" n " " March 14
Board and Finance Committees April 18

John R. Hardin
Acting Phairman
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INSTITUTE FOR ADVARCED STUDY

Minuters of Meeting of the Executive Committee
held at Newark, New Jercey, March 22, 1943

Present: Meseras. HMardin, Leldesdorf, Veblen, Weed, Louls
Bamberger, and Aydelotte.

1. It was proposed that the minutes of the meeting held
Februasry 26, 194%, should be revised eo as to have on record a more
exact sccount of the termg unon which the Rockefeller Foundation
and Mr. Bsmberger had contributed funds for the sunport of the work
in economies for the three vears July 1, 1940, to June 30, 1943,
and the terms of the proposed extension of this grant for two years
from July 1, 1943, to June 30, 1945, It was voted that the
revision of the minutes ghould be left to Mr. Bsamberger and Mr.
Aydelotte, with pover.

2. The Committee discuseed in detall the pension lizbilities
of the Institute broupht about by the retirement of Profesgsors
Elnetein and Herzfeld in 1944 and Professors Veblen and Lowe in 1945,
Annulties of $8000 (with $5000 to a surviving wife during the period
of her widowhood) had been promlsed to Professore Elnetein and Veblen
at the time of thneir appolntment to the faculty in 193%2. No sguch
promises had been made to Profegsors Herzfeld and Lowe, but 1t was
the genge of the Commlttiee that the annulties which they will be
entitled to recelve from the Teachers Insurance and Annuity Associaidn
should be augmented by the Institute so as tTo bring each of their
total retirement zllowances up to $4000 per year. Therefore thae
recommendation of the Committee to the Trustees 1sg that the Institute
make monthly payments te Professors Herzfeld and Lowe based on the
following annual amounts, commenecing upon their retirement and

continuing for the balance of their respective lives:
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Date of Proposed Amt. from Proposed
Profegssor Retirem't Annulty T.I.A.A. Ingt. Payment
Herzfeld 19k $l000 § 700.80 $3,299.20
Lowe 1945 Looo 2650. 44 1,349.56

3. The Executlve Committee considered the czses of certaln
members of the faculty who retire between 1550 and 1957 and whose
annulties from the Teachers Insurance and Annuity Assoeistion will
fall considerably below the sum of §4000 proposed for Professors
Lowe and Herzfeld, Tne Committee recommends to the Board that the
Pirector should be authorized to propoze to these professors that
they arould double the premium which they are at preszent payling te
the Teazchers Inesursnce and Annuity Assoclation on condition that the
Inatitute do the ssme, in order to bring the snnultiea which they may
expect from the Teachere Ingurance and Annulty Assocization up %o a
larger amount. The 1ndividuals concerned and the anrnuities whiech
would result from these ineresases in the premlum are shown in the
following table:

Date of Present Prospective Premium Resulting

Professor Retirem't Premium Annuity Doutled Annulty

Stevart 1950 ' $1500 8164k o0 $2000 $2522.00
Mitrany 195 1000 2695 .68 2000 assg.sh
Alexander 195 1250 3475 ,00 2500 616.28
Warren 1956 1500 2682.00 3000 437,00
Panofsky 1957 1050 2352.08 2100 47L5 ko

The additional cost to the Institute of doubling the
premiume 25 recommended would be $3150 per year. It was the sense
of the Committee that the Institute should tske steps to provide in
advance for all its peneion 1iabllities and should have a clear
underegtanding with each recipient of exactly what he or she may
expect.

4, On the recommendstion of the Director, the Executive
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Committee recommends to the Board the reappointment of Dr. Kurt
Welitzmann as Fleld Medisevalist in the 38chool of Humanistic Studies
for the scademic year 1943-19Lk at a ealary of $i500 .a.nd of Dr. Hanns
Swarzenskl as Resgearch Asslst=znt in the School of Humanlstie Studies
for the academlc year 1943-.1944 at 2 salary of £3000.

5. The Committee discussed the schedule of stated meetings
of the Boar® of Trustees and of meetinge of the Executive Commlttee
and Finance Committee for the academic year 104z_1044, It was found
that Monday 1eg an ineonvenient day for some members of the Board and
it vwae suggeeted that the By-Laws should be smended so ss to make
Tuesday the regular day for stated meetings of the Board., If the By-

Lava zre so amended, the schedule of meetinge for 1943_-1944 will be as

follovs:

1G4
Board and Finance Committee October §
Executive zni Finance Committees November 16
Executive and Finznce Committees December 1k

1944
Board and Finance Committee January 25
Executive and Finance Committees February 15
Executive and Fin=nee Committees Msreh 1
Board sand Finance Committees April 18

John R. Hardin
Aecting Chairman
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INSTITUTE FOR ADVARCED 3TuDY

Hinutes of Heetinz of ths Executive Commlttee
held gt Newark, New Jercey, Harch 22, 1643

Present: Mesers. Hardin, Leldesdorf, Veblen, Weed, Louls
Bamberger, and Aydelotte.

1. It wse oroposgsed that the minutesg of the meeting held
¥ebruary 26, 1943, should be revised so0 ss To hasve on reesrd a more
exaet asccount of the terms unon whieh the Rockefeller Foundation
end ¥r. EBamberpsr had contributed funde for the sunport of the =ork
in economiecs for the three years July 1, 1540, to June 30, 1843,
and the terme of the rropoged extension of this grent for t¥o years
fros July 1, 1943, to June 30, 1945, It was voted that the
revision of the z=inutes should be left to Mr. Baaberger and Mr,
Aydelotis, with power.

2. The Committies discussed in detlall the pension liabilities
of the Institute brouynt about by the retiremsent of Profeg=zors
Einstein and Herzfeld in 1944 and Profsssors Veclen and Lowe in 1G85,
Annuitles of $8000 (with $5000 to s surviving wife during the period
of her widowhood) had been promlsed to Professore Einsteln and Veblen
at the time of thelr appolniment to the faculty 1ln 1932, Ho such
promises hsd been ma’e 1o Profegrors Herzfeld and Lowe, but it was
the gense of the Committee that the annultiies which they will be
entitled to receive from the Teaechers Insurance snd Annuity Asgocistibn
should bs augmented by the Institute 20 as to bring each of their
total retirement zllowvancees up to 28000 per year. Therefore the
recommeniation of the Committee to the Trustess is that the Institute
make monthly payments to Professors Herzfeld and Lowe based on the
following asnnusl amounts, commencing upon thelr retirement and

continuing for the balance of thelr respsctive lives:
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Date of Propoasa=sd Amt. from FProposed
Professor Retirem't Annuity T.1.A.A. Inst. Payment

Herzfeld 1cks 84000 $ 700.80 31.299 20
Lowe 1945 o000 2650.44% 1,349.56

3, Tne Executive Committee coneidersd the csses of eertaln
mezbers of the facully who retire between 1950 snd 1957 and whosse
annulties from the leachers Insursnce and Annulity Assoeciation ¥ilil
fall considsrably below tne sum of SH000 provosed for Professors
Lowe and Herzfeld. The Committee recommends 1o ilhe Board that the
Director zhould bpe zuihorizsd to pronscse 0 Lhess profasasors that
they ghould <ouble the premium which they are at presgent paylng %o
the Teschers Insurance and Annulty Agsocistion on condition that the
Institute do the s=me, in orier to bring the annuitiea which thsy mzy
expect from the Teaehers Insurance and Annuity Assoeclation up to a
larger amount. The individuals concerned and the annuitiess whieh
would regult from these inerssses in the premium are shown in the
following table:!

Date of Presentl Prospective Premium BResulting

Professor Retirem't Preszius _Annulty Douplsd Annuity
Stewart 1350 1500 81684 .00 23000 4252?
Hitrany 1953 1000 2695.6¢8 2000 gﬁ g
Alexander 195 1250 243500 2500 1 28
Warren 1956 1500 268%.00 3000 35
Pznofalky 1957 1050 3252.08 2100 L7

The additionsl cost to the Institute of doubling the
premiumes as regommended would be £3150 per year. It was the sense
of the Comz=lttee that the Institute ghould take asteps to provide in
advance for gll its pension liasbilities and sghould hsve a elear
underetandling with each reciplent of exactly what he or she may
expect.

L, On the recommendation of the Direector, the Executive
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Commi ttee recommends to the Board the reappointment of Dr. Furg
¥eltzmann as Fleld Medieevaliaet in the School of Fumeniatic Studles
for the seedemic year 1982.19Lk at a ealary of #4500 and of Dr. Hanns
Swarzenskl as Fegearech Assletent in the School of Humanistic Studles
for the academie yesr 19E7.194k st = salary of $§3000.

5. The Committee discussed the echedule of stated meetings
of the Boar” of Truetees and of meestinge of the Executive Committee
and Finance Committee for the ccademlie yeszr 19L7_10ER, It was found
that Monday ie sn inconverient dey for some mexbers of the Bozard and
1t vasg suggested that the By-Lawe should be smended 8o as to make
Tuesday the regular day for statsd meetings of the Boarl., If the By-

Levs sre so azmended, the schedule of mestinges for 1683.19k2 will be as

follovws:

194
Board asnd Finance Committee October §
Executive and Finance Committees Hovenher 18
Executive and Finanoe Comritteesg Pecember 1k

1oLk
Board and Finance Commlittee January 25
Executive and Finance Cozulttees Februari 15
Executive and Finernce Committees Harch 1
Board and Finance Committees April 18

John R. Hardin
Agoting Chairman
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(e Minutes of Executive Committee Meecting
\ held at Newark, New Jersey, February 26, 1943
HEVISED

Present: Masssrs, Maass, Hardin, Leidesdorf, Veblen, and
Aydelotte,

1. The Director reportad that the Rockefeller Foundation
hsd made a new appropriatiomn to the Institute providing up to
$70,000 for its work in sconomies during ths two-ye:r period
beginning July 1, 1943, on the basis outlined in their letter
dated February 19, 1943, a copy of which is appended. FHelerence
is made therein to the original grant which was evidenced by
their letter of April 4, 1940, a copy of whieh is slso appended,
Tha Comuittee recommended acceptance of the terms outlined by
the Rockefeller Foundztion, and spproved a refund to them of 35§
of the bslance which will remain unexpended in the Economics Fund
as of June 30, 1943, The Director reported that Mr, Bamberger
had generously walved his right to & similar refund, snd hed also
agreed teo continue his contributions of £35,000 a year, for two
years beginning ngj 1, 1943.

2. On the recommendstion of the Uirector, the Committee
voted that & fund for stipends for 1943-1944 should be fixed =at
§10,000 for the School of Humanistic Studles, and 214,000 for the
School of RBathemsties, less 29,750 contributed by the Rockefeller
Foundation, making 2 net charge of 24250 on the Institute budget
for this School.

3. The Director presented the petition of the jJjanitors
end malds in Fuld Hall for an increase in salary. The Committee
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left the matter to the Director and Miss Miller, with power, with
the proviso that care should be taken that salaries paid in Fuld
Hall are not out of line with those paid at Princeton University.

4, The Committee engaged in a comprehensive discussion
of the pension liabilitiecs of the Institute, but reserved any
decision until the next meeting, a2t which time the members will
receive from the Director additional informstion on the subject
growing out of consultations with the Teachers Imsurance and
Anmuity Association.

5. The Director presented Professor Panofsky's request
that his builéding contract should be altered so as to bring it
into line with those of Professors Farle and Lowe, zllowing him
to reat his lot 2t $1,00 per year from the Institute instead of
paying for it outright, The Committees voted that tihdls request
should be granted and that Professor Panofsky should be eredited
with the price which he paid for his lot,

6, It was voted that the next meeting of the Executive
end Finance Committees should be held in Newark on Monday, Msrch
22nd.

7. The Director reported an invitation received by
Professor Lowe to deliver some lectures on Paleography at the
University of North Carolina amd approved the Director's reguest
that he be granted leave of absence for so much of the meonth of
lare&‘al is necessary for this purpose.

8. The Director presented the request of various members
of the Institute to ecultivate Vietory Gardens oa Institute land.
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The request was favorably received and the details were left
to the Director and the Chairman of the Committee on Buildings
and Grounds, with powsr,

9. The Committee discussed at some length the gquestion
of the name of the Institute., It was the opinion of the
majJority that it would be better to make no change, and it was
suggested thet Epr, Hardin discuss the whole matter with Mr,

Bamberger.

H. H. Maass, Chairman
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Minutes of Executive Committee Meeting
held at Newark, New Jersey, February 26, 1943

Precent: Megsre, Maass, Hardin, Leidesdorf, Veblen, and
Aydelotte.

1. The Director reported that the Rockefeller Foundstion

, had made & new appropriation to the Institute providing up to
$70,000 for its work in economics during the two-year period
beginning July 1, 1943, on the baslg outlined in their letter
dated February 19, 1943, a copy of which 1s appended. Reference
is made therein to the original grant whiech was evidenced by
their letter of April Y4, 1940, a2 ecopy of which 1s also appended,
The Committee recommended acceptance of the terms outlined by
the Rockefeller Foundation, and approved a refund to them of 35%
of the balance which will remsin unexpended in the Economice Fund
ag of June 20, 1943, The Director reported that Mr. Bamberger
had generously walved hisg right to a similar refund, and had =ls0
agreed to continue his contributions of §35,000 a year, for two
yeare beginning July 1, 1943,

2. On the recommendation of the Direector, the Committee
voted that a fund for stipends for 1943-1944 should be fixed at
$10,000 for the School of Humgnistic Studies, and $14,000 for the
School of Mathematice, less £9,750 contributed by the Rockefeller
Foundation, making a net charge of #4250 on the Institute budget
for thies School.

3. The Director presented the petition of the janitors and
malde in Fuld Hall for =n incressge in salary. The Committee
left the matter to the Director and Miss Miller, with power, with

the proviso that care should ke tzken that salaries paid in Fuld
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Hall are not out of line with those paid at Princeton University.
h: The Committee engaged in a comprehensive discussion
of the pension lisbilities of the Institute, but reserved any
decision until the next meetling, at which time the members will
receive from the Director additional information on the subjeet
growing out of consultations wifh the Teachers Insurance and
Annuity Association.
5. The Director presented Professgor Panofeky's request that

his building contract should be altered so as to bring it into line

with those of Professors Earle and Lowe, allowing him to rent his
lot at £1.00 per yeer from the Institute instead of paying for it

outright. The Committee voted that this request should be granted
and that Professor Panofsky should be credited with the price which
he pald for hig lot.

6. It was voted that the next meeting of the Executive and
Finance Committees should be held in Newark on Monday, March 22nd.

7. The Director reported zn invitation received by Professor
Lowe to deliver some lectures on Paleography at the University of
North Czrolina and approved the Director's request that he be granted
leave of absence for so much of the month of Marech asg 1s necessary
for tnis purpose,

&. The Director presented the request of various members of
the Ingtitute to cultivate Victory Gardens on Institute land. The

request was favorably received and the detalls were left to the
Director and the Chairman of the Committee on Bulldinge and Grounds,

with powver.
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9. The Committee discussed at some length the question of the

name of the Institute. It was the opinion of the majority that

it would be better to make no change, and it was suggested that
Mr. Hardin discuss the whole matter with Mr. Bamberger.

H. H. Maags, Cheirman
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THE ROCKEFELLER FOUNDATION
L9 West 4Oth Street
New York City

February 19, 1943

My dear Dr. Aydelotte:

I have the honor to inform you that at a meeting
of the Executive Committee of The Rockefeller Foundation
held Februsry 19, 1983, an appropriation was made to the
Institute for Advenced Study providing up to £70,000 for
its work in economics durling the tvo-y=ar period beglnning
July 1, 1942, In taking this action, 1t was the under-
standing of the Committee that the Institute proposes to
return to the Foundstion 35% of the balsnce, estimated at
$95,000, which will remsin unexpended as of June 30, 1943,
Thereafter, payments under the action effective July 1,
1947, will be made as under the present grant, up to
$35,000 each year on the basis of §1 for each §1 provided by
the Institute beyond the sum of $30,000 snnually at present
avallable from the Institute.
Very truly yours,
(8igned) Norma S. Thompson
Secretary
Dr. Frank Aydelotte

Inctitute for Advanced Study
Princeton, New Jersey



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

COPYX

THE ROCKEFELLER FOUNDATION
49 West 49th Street, New York

Office of the Secretary April L, 1940,

My desr Mr, Aydelotte:

I have the honor to inform you that at a meeting
of the Executive Committee of The Rockefeller Foundation
neld Mareh 15, 1940, action was taken to appropriate up
to $105,000 to tne Institute for Advanced 3tudy for work
in economics during the three-year period beginning
July 1, 1940, payments to be made at the rate of $35,000
a year on the basig of 31 for each 31 provided by the
Institute beyond the sum of $30,000 at present available.

We shall be plezsed to forward remittances under
this grant upon receipt of periodic statements showing
sums set aslde for this work over and sbove the £30,000

at present available, and we would ask that coples of
your annual finaneial statements be sent us. Under the

termeg of this appropriation, any unpaid balsnce as of
June 30, 1947, reverte to the Foundation.

Very truly yours,
NORMA 8. THOMPSON

Secretary

Mr, Frank Aydelotte
The Institute for Advanced Study

Princeton ~
New Jersey
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Minutes of Executive Committee Meeting
held at Newark, New Jersey, February 26, 1943

Preszent: Megers. Maase, Hardin, Leldesdorf, Veblen,.and
Aydelotte.

1. The Director reported that the Rockefeller Foundation
hed made g new appropriastion to the Institute providing up to
870,000 for its work in economics during the two-year period
beginning July 1, 1943, on the basie outlined in thelr letter
dated February 19, 1943, a copy of which is appended., Reference
is made therein to the originel grant which was evidenced by
their letter of April &, 1940, a eopy of whieh i1s al«o appended.
The Committee recommended acceptance of the terms outlined by
the Rockefeller Foundation, and approved a refund to them of 25%
of the balanece which will remsin unexpended in the Economies Fund
ag of June 20, 1943, The Director reported that Mr. Bamberger
had generously walved hig right to a similar refund, =nd had a2lso
agreed to continue his contributions of £35,000 a year, for two
yearsg beginning July 1, 1943,

2. On the recommendation of the Director, the Committee
voted that a fund for stipends for 1943-1944 should be fixed at
210,000 for the School of Humanistic Studiees, and $14,000 for the

School of Mathematics, less 9,750 contributed by the Rockefeller
Foundation, making a net charge of T4250 on the Institute budget
for this School.

3. The Director presented the petition of the janitors and
malde in Fuld Hall for an incresse in salary. The Committee
left the matter to the Director and Miss Miller, with power, with

the proviso that care should be t:ken that salaries p=id in Fuld
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Hall are not out of line with those pald at Princeton University.
4, The Committee engaged in a comprehensive discussion

of the pension lisbllities of the Institute, but reserved any

decision until the next meetling, at which time the members will

receive from the Director additional informstion on the subject

growing out of consultations with the Teachers Insurance and

Annuity Aassoeciation.

5. The Director presented Professor Panofsky's reguest that
his building contract should be altered so as to bring it into line
with those of Professors Earle and Lowe, 2llowing him to rent his
1ot at £1.00 per year from the Institute instead of paying for it
outright. The Committee voted that this request should be granted
and that Professor Panofsky should be oredited with the priae which

he palid for hig lot.

6. It was voted that the next meeting of the Evecutive and
Finarce Committess ghould be held in HNewark on Hondasy, Marech 22nd.

7. The Direetor reported =n invitation received by Profegsor
Lowe to deliver some lectureg on Paleogranhy at the University of
Horth Carolins and approved the Director's reguest that he be granted
leave of sbgence for so much of the month of March azs is necessary
for thia purpose.

&. The Director prezented the request of various members of
the Institute to cultivate Vietory Gardens on Institute land. The

request was favorably received and the detalls were lert to the
Director and the Chairman of the Committee on Bulldinge and Grounde,

with pover.
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9. The Committee dlescussed at some length the question of the

name of the Institute. It wse the opinion of the majority that

it would be better to make no change, and it was suggested that
Mr. Hardin discugs the whole matter with Mr. Hamberger.

H. H. Maage, Cheirman
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THE ROCKEFELLER FOUNDATION
k9 West 4Oth Street
Newv XYork City

February 19, 1943

My dear Dr, Aydelotte:
I have the honor to inform you that at a meeting

of the Executive Committee of The Eockefeller Foundation
neld Februzry 19, 1943, an appropriation was made to the
Institute for Advanced Study providing up to £70,000 for
1ts work in economies during the tvo-year period beginning
July 1, 1943, 1In tasking this action, 1t was the under-
etanding of the Committee that the Institute proposes to
return to the Foundstion 35% of the balsnce, estimated at
$95,000, which will remain unexpended as of June 30, 1943,
Thereafter, paymente under the actlon effeetive July 1,
1947, will be made as under the present grant, up to
£35,000 each year on the basls of £1 for each §1 provided by
the Institute beyond the sum of §30,00" annually at present
avallable from the Institute,

Very truly yours,

(8igned) Norma 8. Thompson

Secretary

Dr. Frank Aydelotte
Inetitute for Advanced Study
Princeton, New Jercey
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THE ROCKEFELLER FOUNDATIOR
49 West 49th Street, New York

Office of the Secretary April 4, 1940,

My dear Mr. Aydelotte:

I have the honor to inform you that at a meeting
of the Evecutive Committee of The Rockefeller Foun'ation
neld Marsh 15, 1940, action was taken to snroropriate up
to $105,000 to the Institute for Advanced Study for work
in economics Auring the three.year period beginning
July 1, 1540, paymente to be made at the rate of $35,000
a year on the basis of #1 for each §1 provided by the
Institute beyond the sum of $30,000 at pregent available.

We shall be plezsed to forward remittances under
this grant upon receipt of periodiec statements showing
sums 3=t aside for thies vork over and above the $30,000
at present avallable, and we would ask that coples of
your annual finaneial stotements be sent us. Under the
terme of thies appropriation, any unpaid balance as of
June 30, 194%, prevertes to the Foundation.

Yery truly yours,
NORMA 8. THOMPSON
Secretary

Mr. Frank Aydelotte
The Institute for Advanced Study

Princeton
New Jercey
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Hinutes of Executive Committee Meeting
held at Newark, New Jercey, February 26, 1943

Present: Messrs. Maass, Hardin, Leidesgdorf, Veblen, and
Aydelotte.

1. The Direotor reported that the Rockefeller Foundation
had made a2 new gppropriation to the Institute providing up to
870,000 for its work in economics during the two-year period
beginning July 1, 1943, on the basls outlined in thelr letter
dated February 19, 1643, a copy of which is appended. Reference
18 made therein to the original grant which waes evidenced by
their letter of April %, 1940, a copy of whieh 12 aleo appended.
The Committee recommended acceptance of the terms outlined by
the Rogkefeller Foundation, and approved a refund to thes of 35%
of the balance which will remain unexpended in the Economices Fund
as of June 20, 1943, The Dirsctor reported that Mr, Bamberger
had generously walved his right to & elmilar refund, and had also
sgresd to continue his contributiona of $35,000 a year, for two
years beginning July 1, 1943,

2. On the recommendation of the Director, the Committee
voted that a fund for stipends for 1943-1944 should be fixed at
210,000 for the School of Humanistic Studiee, and £15,000 for the

School of Mathematics, less £9,750 contributed by the Rockefeller
Foundation, making a net charge of 24250 on the Institute budget

for this School,

3. The Dirsotor presented the petition of the Jjanitors and
maide in Fuld Hall for an increszase in salary. The Committee
left the matter to the Director and Mige Miller, with power, with

the proviao that care should be token that salaries paid in Fuld
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Hall are not out of line with those pald at Princeton University.
K, The Committee engaged in a comprehensive dlscussion

of the pension liabllities of the Institute, but reserved any

decision until the next meetlng, at which time the members will

receive from the Director asdditlonal informastion on the subjeot

growing out of consultatione with the Teacherg Insurance and

Annuity Associatlion.

5. The Director presented Professor Panofsky's reguest thst
his bullding oontract should be altered so as to bring it into line

¥ith those of Professors Earle and Lowe, allovwing him to rent his
1ot at £1.00 per year from the Institute instead of paying for it

outright., The Committee voted that this request should be granted
and that Professor Panofsky should be oredited with the price which

he pald for hisg lot.

6. It was voted that the next meeting of the Evecutive and
Finance Committees should be held in Newark on Monday, March 22nd.

7. The Director reported an invitation recelved by Professor
Lowe to deliver gome lectures on Paleograrhy at the University of
North Carolinas and aﬁprovad the Director's request that he be granted
leave of abgence for g0 much of the month of Marech zs 1s necessary
for this purpose.

&. The Director presented the request of various members of
the Institute to cultivate Vietory Gardens on Institute land. The

requecst was favorably recelved and the detzlls were lert to the

Director and the Chairman of the Coammittee on Bulldinge and Grounds,

¥ith powver.
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9. The Committee dlecussed at some length the question of the

name of the Institute. It wae the opinion of the majority that

it would be better to make no change, and it was suggested that
Mr, Hardin dizcugs the whole matter with Hr. Bamberger.

H. H. Maass, Chalrman
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THE ROCEKEFELLER FOUNDATION
49 West L9th Street
Nev York City

February 19, 1943

My dear Dr. Aydelottas:
I have the honor to inform you that at a zeeting

of the Executive Committee of The Rockefeller Foundation
neld Fedbrusry 19, 1943, an appropriation was made to the
Inatitute for Advanced Study providing wp to £70,000 for
ites work in eoonnmles dﬁring the tvo-year period besginning
July 1, 1942, In taking this action, 1t wss the under-
gtanding of the Committes that the Inatitute proposes to
return to the Foundation 35% of the balance, estimated at

$95,000, which will remain unexpended as of June 30, 1943,

Thersafter, paymente under the actlon effective July 1,
1947, will be made as under the present grant, up to
£%5,000 esch year on the basis of £1 for each §1 provided by
the Institute beyond the sum of £30,000 annually at present
avallable from the Institute,
Very truly yours,
(3igned) Norma 8. Thompson

Seerstary

Dr. Frank Aydelotte
Institute for Advanced Study
Princeton, New Jercey
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THE ROCKEFELLER FOUNDATION
49 West 49th Street, New York

Office of the Secretary April &, 1940,

My desr Mr, Aydelotte:

I have the honor to inform you that at a meeting
of the Evecutive Committee of The Rockefeller Foun'ation
neld Mareh 15, 1640, section was taken to approvnriate up
to §105,000 to the fnstitute for Advanced Study for work
in economicz during the three-year perlcd beglnning
July 1, 1840, paymente to be made at the rate of $35,000
& year on the basis of 51 for each §1 provided by the
Institute beyond the sum of $30,000 at pregent available.

We shall be pleszsed to forward remittances under
this grant upon receipt of periodiec st:temente showing
guma set aslde for this work over and above the £30,000
at present avallable, and we would ask that coples of
your annual financisl statements be sent us. Under the

terae of this appropriation, any unpaid balance as of
June 30, 1947, reverte to the Foundation.

Yery truly yours,
HORMA B. THOMPSON
Secretary
r. Frank Aydelotte
¥ho Egatita{e for Advanced Study

Pringeton
Rew Jersey
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Himautes of Executive Committee Mseting
_held st Newark, New Jersey, February 26, 1943

Present: Messrs. Maass, Hardin, Leidesdorf, Veblen,
and Aydelotte,

1. The Committee was informed that the Rockefeller
Fouﬁdation had renewed 1ts grant of £35,000 per year for two
years for the support of economiecs, on the condition that #r,
ﬁaﬁberger contribute a like amount and on the further condition
that the Institute should return to the Rockefellsr Foundation
thirty-five per cent of the surplus accumulated during the
three ysars 1940-1943. The Director reported that he had dis-
cussed this matter fully with Mr. Bamberger. If 2 return is
to be made from surplus to the Rockefeller Foundation it would
seem only fair that spr, Bamberger should recelve a similar
refund, M¥r. Bamberger generously weived the guestion of any
return from his own contribution and felt that, on the whole,
it was to the interest of the Institute to accept the arrange-
ment outlined. Wi;ﬁ his approval and with that of the Treasurer
and the Chairman of the Executive Comaittee, the Director had
notified the Foundation that the Institute would accept the
terms and cordially appreciated the further cooperation of the
Foundation to the support of our work in economics. It was the
vote of the Committee that the remainder of this surplus (which
remainder is expected to be in excess of §60,000) should be held
in a special reserve account.

2, On the recommsndation of the Director, the Committee

voted that a fund for stipends for 1943-44 should be fixed at
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£10,000 for the School of Humanistic Studies, and $14,000 for
the School of %athematics, less 89,750 contributed by the
Rockefeller Foundation, msking a net charge of $4250 on the
Institute budget for this School.

3. The Director presented the petition of the janitors
and maids in Fuld Hall for an increase in salary. The Committee
left the matter to the Director and Miss Miller, with power, with
the proviso that care should be taken that salaries paid in Fuld
Hall are not out of line with those paid 2t Princeton University.

4. The Committee engaged in a comprehensive discussion
of the pension liabilities of the Institute, but reserved any
decision until the next meeting, at which time the members will
raceive from the Director additional information on the subject
growing out of consultations with the Teachars Insurance And
Ammuity Association.

5. The Director presented Professor Panofsky's request
that his building contract should be altered so as to bring it
into line with those of Professors ®arle and Lowe, allowing him
to rent his lot at $1.00 per ysar from the Institute instead of
paying for it outright. The Committee voted that this request
should be granted and that Professor Panofsky should be credited
with the price which he pald for his lot.

6., It was voted that the next meeting of the Executive
and Finance Committees should be held in Newark on MHonday,

March 22,
7. The Director reported an invitation received by

Professor Lowe to deliver some lactures on Palecgraphy at the
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University of North Carolina and approved the Director'!s
reguest that he be granted leave of absence for so much of
the month of #March a3 is necessary for this purpose.

8, 7The Director presented the requsst of various
members of the Inatitute to cultivate Victory Gardens on
Institute land. The request was favorably received and the
detalls wera left to the Director and the Chairman of the
Committee on Buildings and Grounds, with power.

9. The Committee discusseq al some length the guestion
of the name of the Institute., 1t was the opinion of the
majoélty that it would bg better to make no change, and it was
suggested that Mr. Hardin discuss the whole matter with Hr,

Bamberger.

H. H. Haaas, Chairman
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Minutes of Executive Committee Meeting
held at Newark, New Jersey, February 26, 1943

Present: Messrs. Maass, Hardin, Leidesdorf, Veblen,
and Aydelotte.

1. The Director reported that the Rockefeller Foundation
had made a new appropriation to the Institute providing up to 270,000
for its work in economics during the two-yesar period beginning
July 1,1943 on the basis outlined in their letter dated February 19,1943,
a copy of which is appended. Reference is made therein to the
original grant which was evidenced by their letter of April 4,1940, a
copy of which is also appended. The Committee recommended acceptance
of the terms outlined by the Rockefeller Foundation, and approved a
refund to them of 35% of the balance which will remain unexpended in
the Economics Fund as of June 30,1943, The Director reported that
Mr. Bamberger had generously waived his right to a similar refund,
and had elso agreed to continue his contributionsof $35,000 a year,

for two years beginning July 1,1943.
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THE INSTITUTE FOR ADVANCED STUDY
Founded by Mr. Louis Bamberger and Mrs. Felix Fuld
PRINCETON, NEW JERSEY

December 17, 1942

Memorandum for Mr. Leidesdorf and Mr. Veblen:

I enclose a draft of the minutes of

Executive Committee on December 14ith. I should be

grateful if you would make any changes or corrections

that may occur to you and return the copy to me so

that I can see that it 1s presented a2t the Trustees?

meeting on January 25th.

FRANK AYDELOTTE
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Minutes of a meeting of the Executive Committee
at the Uptown Club, 60 E. A2nd Street, New York City,
December 14, 1942

The Committee met for luncheon at one o!'clock. There
were present Mr. Leidesdorf, Mr. Veblen, and Mr. Aydelotte.
Absent and excused: Mr. Maass, Mr. Weed, Mr. Flexner, Mr.
Hardin, and Mr. Bamberger.

1. The Committee discussed the financial situation
of the Institute in great detail. The Director explained the
status of the application to the Rockefeller Foundetion for
renewal of the subsidy for the School of Economics and it was
the considered opinion of the Committee that if this renewal
is granted the budget of the Institute for the aademic year
1943-44 should be made on substantizlly the same lines as the
current budget. It is, however, the hope of the Committee
that it will not be necessary to request Mr. Bamberger to
allow any of the library fund to be used for the general pur-
poses of the Institute but that it may be devoted entirely
to library purposes.

2. The question of the name of the Institute was dis-
cussed and it was resolved that the matter should be raised
again at the next meeting of the Executive Committee.

3. It was the considered opinion of the Committee that
war insurance should be required on the faculty houses on which

the Institute holds mortgages.
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4L+ The question of renting 69 Alexander Street
was canvassed. It was the Jjudgment of the Committee thzt
it would be undesirable to rent the house on such terms
as to interfere with its possible sale, and the Direetor
was instructed to consult real estate dealers in Princeton

and report back to the Committee at its next meeting.

5. It was the decision of the Committee that
regular meetings of the Executive Committee should be held
during 1943 at monthly intervals between Board Meetings and
that a meeting of the Finance Committee should be held in
connection with each meeting of the Board of Trustees and
each meeting of the Executive Committee. The schedule agreed
upon was as follows:
January 25 Board of Trustees and Finance Com.
February 15 FExecutive and Finance Committees
March 15 Executive and Finance Committees
April 19 Board of Trustees and Finance Com.
October 11 Board of Trustees and Finance Com.
November 11 Executive and Finance Committees
December 13 Executive and Finance Committees
It will be necessary to have meetings of the
Finance Committee and possibly the Executive Committee in the
summer vacation, but it was the judgment of the Committee that
these had best be held upon call of the Chairman.
There being no further business the Committee

ad journed at 3:30.

Frank Aydelotte
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Minutes of a meeting of the Executive Commi ttee
at the Uptown Club, 60 E. 42nd Street, New York City
December 14, 1942

The Commlttee met for luncheon at one o'clock. There were
present HMr., Leidesdorf, Mr. Veblen, and Mr., Aydelotte.
Absent and excused: Mr. Mazss, Mr. Weed, Mr. Flexner, Mr, Hardin

and Mr. EBamberger.

1. The Committee discussed the finanei=l sltuation of the
Institute in great detail. The Director explained the status of

the application to the Rockefeller Foundation for renswal of the
subsidy for the Sechool of Economies and it was the congidered opinlon
of the Committee that 1f this renewal is granted the budget of the
Institute for the aczdemie year 1943_LL ghould be made on substantielly
the same lineg =& the current budget. It 1s, however, the hope of

the Committee that 1t will not be necessary to request Hr. Bamberger

to allow any of the library fund to be used for the general purposes

of the Institute but thaet 1t may be devoted entirely to library
purposes.

2. The question of the name of the Institute was dlscusaed

and it was resolved that the matter should be raised again at the
next meeting of the Executive Committee.

3. It was the considered opinion of the Committee that war
ingurance sghould be required on the faculty housee on whieh the
Institute holds morigages.

4, The question of renting 69 Alerander Street was canvaseed.
It was the judgment of the Committee that it would be undesirable

to rent the house on such terms as To interfere with 1ts possible
gale, and the Director was instructed to consult real estate dealers
in Princeton and report back to the Committee at its next meeting.

5. It was the decision of the Committee th=at regular meetings
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of the Executive Committee should be held during 1943 at monthly
intervals between Board Meetings and that a meeting of the Finance
Committee should be held in connection with each meeting of the
Board of Trustees and each meeting of the Executive Committee. The

schedule agreed upon weg as follows:

January 25 Board of Trustees and Finance Com.
February 15 Executive and Finance Committees
Mareh 15 Executive and Finsnce Committees
April 19 Board of Trustees and Finance Com.
October 11 Board of Trustees and Finance Com.

November 11 Executive -nd Finance Committees
December 1% Executive and Finance Committees

It will be necesgsary to hove meetinges of the Finsnce Committee
and posslbly the Executive Committee in the summer vacation, but it
Was the judgment of the Committee that these had best be held ucon
¢all of the Chairman,

There being no further businese the Committee adjourned at
3:30.

Frank Aydelotte



Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

Minutes of 2 meeting of the Executive Committee
2t the Uptown Club, 60 E. 42nd Street, New York City
: December 14, 1942

The Commltiee met for luncheon at one o'clock. There werse
present Mr, Leidesdorf, Mr. Veblen, and Mr. Aydelotte.
Absent and excused: Mr. Masss, Mr. Weed, Mr, Flexner, Mr, Hardin

gend NMr. Bamberger.

l. The Committee discuseed the financial situation of the
Institute in great detall. The Director explained the status of

the application to the Rockefeller Foundation for renswal of the
subgldy for the School of Economiecs and 1t was the consldered opinlon
of the Committee that if thie renewal 1s granted the budget of the
Institute for the academiec year 1943.LL ghould be made on substantially
the game lines aes the gurrent budget. It 1eg, however, the hope of

the Committee that 1t will not be necessary to request Mr., Bamberger

to allow any of the library fund to be used for the general purnoses

of the Institute but that 1t may be devoted entirely to litrary
purposes,

2. The gquestion of the name of the Institute wasg discussed

and 1t was resolved that the matter should be raised agsin at the
next meeting of the Exeoutivé Committee.

3. It was the considered opinion of the Committee that war
ingurance should be required on the faculty housee on which the
Institute holds mortgages.

L. The question of renting 69 Alevander Street wae canvassed,
It wee the Judgment of the Committee that it would be undesirable
to rent the house on such terme as to interfere with its possible

eale, and the Director was instructed to econgult real estzte dealers
in Princeton and report back to the Committee at its next meeting.
5. It was the decision of the Committee that regular meetings
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of the Executive Commlttee should be held during 1943 at monthly
intervals between Board Meetings and that a meeting of the Finance
Committee ghould be held in connection with each meeting of the
Board of Trustess and each meeting of the Executive Committee. The
gehedule agreed upon wees as follows!:

January 25 Board of Trustees and Finance Com.

February 15 Executive and Finance Commlttees

Mareh 1% Executive and Finance Committees

April 1 Board of Trustees and Finasnce Com.

October 11 Board of Trustees and Finance Com.

November 11 Executive -nd Finsnce Committees
December 1% Executive and Finance Committees

It will be necessary to haove meetings of the Finance Committee
and pogeibly the Executive Committee in the summer vacation, but it
¥ag the judgment of the Committee that these hed best be held uvon
eall of the Chairmen,

There belng no further businege the Committee adjourned at
3:30.

rd

Fran: Aydelotte
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#inutee of o mesting of the Executive Comml tlee
at the Uptown Club, 60 E. 42nd Street, Nev York City
Degember 14, 1942

The Commitiee met for luncheon at one o'clock. There wers
present Mr. Leidesdorf, Mr. Veblenrn, and Hr. Aydelotte.
Apsent and excused: MKr. Masss, Mr., Weed, ®r, Flexner, Mr, Hardin

and Hr. bamberger.

1. The Committee discugsed the Tinancisl aituaflcn ¢f the
Institute in great detail. The Dirsotor explained the status of

the application to the Rockefeller Foundatlon for renewal of the
subaidy for the School of Feoonomles and 1t was the consliered opinlon
of the Committee that if thies renewal 1s granted the pudget of the
Institute for the academic year 1943.4L ghould be made on :ubstuntialiy
the same lines as the current budget. It is, however, the hope of
the Committee that 1t will not be negegsary to request Kr, Bamberger
to allow any of the library fund to be used for the ésnaral purpozes
of the Institute but that 41t may be devoted entirely to library
purpoges.,

2. The gquestion of the name of the lnastituts was disoussed
and it vas resolved that the matter should be raiged agein at the
next meetiing of the Executive Committes.

3. It was the considered opinion of the Committes that war

inguranee ghould be reguired on the faculty houses on which the
Institute nolds mortgages.

4., The question of renting 69 Alevander Street was canvasaed.
It was the Judgment of the Committee that it would be undesirable
to rent the house on such terms as to interfere with its possible

eale, and the Director was inetructed to congult real estate dealers
in Princeton and report back to the Committee at its next meeting.
B. It was the decision of the Committes that regular meetings
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of the Executive Committee should be held during 1943 at monthly
intervals between Foard Mesetings and that g meeting of the Finance
Committee should be held in connection with each meeting of the
Board of Trustesg and each meeting of the Executive Committee. The
aehadule asgreed upon was ae follows!

January 25 Board of Trustees and Finaunce Com.

February 15 Executlive and Flnance Commitices

Mareh 15 Executive and Finance Committees

April 19 Bozrd of Trusteea and Finance Com.

Oetober 11 Board of Trustses and Finance Com.

Novenber 11 Executive :nd Finance Committeses
December 1% Executive ani Finance Committees

It will be necegsary to hove mestinss of the Flnance Coamittee
and possidly the Executive Committee in the summer vacation, but it
wag the Judgment of the Commlittee tnat these had beat be held uvon
eall of the Chalrman,

There belng no further business the Committee adjourned at
2:320.

Frank Aydelotte
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INSTITUTE FOR ADVANCED STUDY
Minutes of Meeting of Executive Committee

Held in New York City
March 29, 1940

A meeting of the Executive Committee was held 2t the
Uptown Club, 60 West 42nd Street, Wew York City, on March 29, 1940.
There were present Kessrs. Edgar Bamberger, Stewart, Leldesdorf,
Aydelotte, and Maass. At the request of the Committee Mr. Maass
acted as Cheirmen. The Committee convened zt one o'clogk and sgreed
unanimously upon the following resolutions:
; o The Director's salary was fixed at $20,000 per year with
the understanding that he should contribute 5% te the Teachers
Insurance and Annuity Association and that the Institute should
make a contribution of a similar smount. It was agreed in addition
that the Director should have Olden Manor rent free as a Dirsotor's
house and that he should have at his disposal sn entertainment fund
of $3000. per year. The Dirsctor's pension was fixed st $10,000,
the greater part of which will come from his sccumulations ia ths
Teachers Insurance and Asnuity Association, the Institute to make
up the balance. In case the Diresctor's wife, Marie Osgood Aydselotte,
should survive him, it was agreed thet the annuity eoatracet should
be so erranged th=zt she should have a pension of one half this
amount or $5000. per year during her widowhocod. I% was agreed
that the Director's salary should begin onm July lst, or whensver
his salary from Swarthmore College ends, but it was agrsed that

the pension arrangements :hould go into foroe lmmediastely.
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II, - The Committse disocussed the necessity of alterstions and
renovaticns to Olden Meanor in order to meks 1t & dignified and con-
venient Director?s house, and en appropristion of $15,000. was made
to the Committes cn Guildings and Grounds for this purpose.

III. The Committse considsred & report from the Committss on
Buildings snd Grounds coneerning the proposed duplex housing plan,
This report recommended the lssuance of architects plans and speci=-
fieations ‘o biddsrs with the understanding that the bids should
be received and opened on Tuesday, April 9th.

It was recommended that the bxecutive Gammittearaheulé
draw up & form of contraet to the builders of these houses covering
the lease of land, down payment, mortgages, cocliection of interest,
taxes, fire insurance, emortization by meonthly deducticns from
salary, and regulstions governing possible ssle to ancther member
of the fasulty cor reeapture by the Institute. The report recommended
that in view of the fsot thet down payments are sxpected of approx-
Imately ons half the cost of each building, no 1lifs insurance poliocy
should be required and that ths rsts cf emortizaticn snoulé be ad-
Justed between the Institute =nd each individual im accordance with
the monthly paymsats which each wouid be able to meet.

The report further recommended that the Iastitute should
keep Cook Road as & private road and that suggestions should be
sought for a sultabie name,

The report further recomucnded consideraticn of the
question as to whether ths terms of the contracts with the owners
of the duplex houses should be extended to the four professors who

have already bullt individuzl houses on Institute land.
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The Bxecutive Committee discussed carefully the raport

of the Committee on Buildings and Grounds and sgreed upon the followe

ing pointsi

(a) That the architeot's plans, specifications, snd budget be
apprcved and that bids be taken ismediately;

(b) That the contract with the bullders of these houses should
embody the followlng terms:

1.

2,

3.

-

b

5.

Lease of land for $1.00 per year for {ifty yeers
subjeset to renewal for a similar term.

Down psyment of approximately one half the cost
of each house.

Mortgeges for remainder at 4%.

Interest, texes, fire insurance, and amortization
to be collected by monihly deductiocuns from salaries.

In view of the Tact that dowa paymconts are expected
on approximately one half of the cost of esach house,
ne 1ife insurence sheuld Ue required, and the rate
of amortization should be adjusted betwssn the
Institute end eaclh iadividusl in sccordance with the
monthly payments which each would be able to msst.

The clause providing for sale or recapture should be
the same as that embodisd in ths eoantract with the
four professors who have elready built individuml
houses on Institute land.

It was agreed that the Institute should keep Cook
Boad as & private roed and thet suggestions should
be sought for & suiisvlie naae.

That the provision for lesse of land instead of
purchase should be offered to ths four prefessors
who heve already built individual houses on Iastitute
land if they =so desirse.

IvV. The Director reported & grant of £35,000. per year for

three years from the Rookefeller Foundation to the Iastitute for the

support of the work in economies contingent upon a similar grant from

Mr. Bamberger for this periocd.

. On the recommendstion of the Dirsctor it was voted that

the Institute should make am annual grant of $25. to the Americen
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Historical Associastion as part of the cost of editing writings on
American history. It is expected that this grant will be nmade
annually but that commitments should be only for one ysar at a time.
VI. The Director reported that sll the Trustses who could
be reached have agreed to the postponement of the spring mesting
from April 13th to May 15th, and the proposal te hold the meeting
on this latter date was approved.

After informal discussion of various metters relating

to the Inztitute the Committee adjournsd et 3:00 P. M.

wigned Hs He MASS,
Chelirman pro tea.
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Degember 2, 1839

¥rs, Feliz Fuld
¢/o0 Le Bamberger & Company
lievark, bew Jersey

Ky dear i¥s, Fuld:

#% Dre Aydelotte's request,l em sending
you herewith Che minutes of the meeting of the
Lzecutive Comittee of the Institute for idvanced
Eﬁdy, hold en Hovermber 24, 1959,

Very truly yours,
ESTHER 8. BalLEY

Seeretary
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4 NUTES OF A MEETIRG OF THE EXECUTIVE COMMITTEE OF
THE IRSTITUTE FOR ADVARCED STUIN
Bovember 24, 1939

A meeting of the Executive Committee of the Institute for Advanced
Study wae held on Friday, November 24, 1939, in Puld Hall, Princeton, New Jersey.
Presentt Mr, Aydelotte, Chalrmen
Hr, Edgar §. Bamberger
ir, Stewart
Hr, Masss, ex officlo

Absent and excused: Mr., Houghten

The Chairman, Mr, Aydelotte, presided.

The Executive Committes considered a draft of resclutions concerning
Dre Flexmer and woted to refer it to the Faculty with the suggestion that the
draft be revised by & Committse of the Faculty collaborating with the Chairmen
of the Executive Committes ani that the resolutions be adopted after revision
as joint resolutions of the Fecuity snd Trustees.  The resolutions, as
revised and approved by the Faculty at a2 meeting held on November 24, are
appended to these minutes,

The matter of Dr, Flexner's salary, pension, and title having besn
left by the Trustees to the Exeutive Committee with power, it was voted that
Dr. Flexmer receive full salary for the reasinder of the ealendar year, 1939.
It was voted that the resolution passed on JanuaryQ 1933, that upon his retire~
ment Dr, Flexmer receive a pension of £8,000.00 per year snd that in the event
of his death there be paid to his wife, Arme Crawford Flexmer, should she

- survive him, during the perlod of her widewhood, & pension of $5,000.00, be
mdtd in respect to the amounts mentioned and that Dr., Flexner's pension be
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fixed st §12,000,00 per yesr beginning January 1, 1940, and that his
wife, Anns Crawford Flexmer, in the event that she survives her husbend
should recsive s pension of one half the amount, thet is, €6,000,00 per
¥year, during her sMoqd.

Tt was voted What Dr, Flemier should be given the title of
Director Busxitus, and it wmes suggested that the Trustees should at the
proyer time make such glterstions in the By-Lews as would meke 1t poassible
for him %o be slected a Life Trustee,

It was voted thet the deed executad by the officers of the
Institute for Advanced Btudy and deliversd by Professor Charles ¥, Bray
for a strip of land adjoining Professor Bray's residence be retified,
approved, and confirmsed, including the delivery of the deed,

The Director reported the circusstances under which he hed
suthorised Mr, Riefler to go to Cuatemala, but thet Hr, Riefler for
personal ressone had been unabls to take sdvantsge of this opportunity.
The Executive Committee suthorized the Director to sot in his discretion
if similar circumstances should arise agein,

The Dirvctor reported that he hed received s request from
Profeasor Whitton of Princeton Uniwersity for spsce in which to confuet
a study of short wave redio propagands under a grant from the Hoskefeller
Poundstion, The Director reported that he had discussed this request
with President Dodda, who had indicsted that it would be & great serviee
to Princeton University if the Institute would provide quarters to house
" this inveatigetion, The Executive Commitiee thereupen suthorized the
Director to place at Professor Bhitton's <ispossl such gpace 28 he nseds
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in the house at 69 Alexander Strest, it being understood that the Institute
will bear the expense of heating the house, This permission wes granted
for the present academie year with the proviso that it wight be cancelled
on sixty days' notice in case the property should be sold.

The Committee discussed the question of 69 Alemander Street
and voted that the Director Emeritus or the Director of the Institute
be authorized to take up with the President of Princeton University the
mmumma{mmummm»ﬂnrmﬁouuw
the University whenever there was suitzble opportunity for s=le at cost
price on a four per cent mortgege for the full amount, with no down
payment,

+ The Committee discuseed the guestion of alterutions of
Olden Hanor to make it suitable for a Director's House and authorised
the Director ani the Chairmsn of the Committes on Buildings and Grounds
to obtain erchitectursl plans and estimates from Mr, Larson,

There being no further business, on motion, the meeting
adjourned, ‘
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RESQLUTIONS ADOPTED BY BOARD OF TEUSTEIS AND FACULTY

The Trustees and Pacully of the Institute for Advenced Study
take the occasion of Dr, Flexner's retirement to record in this joint rego-
lution their sense of permanent indebtedness to him. The charscter of the
Institute has been determined by his faith in the r8le of ths creative scholar
in society. It is this that led him, when he undertock to organise ths
Institute, to concentrate first end foremost upon the senrch for individusls,
to insist upon complete freedom for those individusls in the pursuit of their
scholarly objectives, and to endeavor to surround their lives with s dignified
environment, These ideals, deeply held, sccount for the boldnesa of the
Ingtitute's plan, the flexibility of its arrsngemecats, sn! the severity of
ite stendardss  He built the Institute around its scholars and dié not
try to fit them into a pre-arrvanged institutional plan,

The embociment of his ideals in the Institute constitutes
the latest phass of a caresr which spans the period, from Oilmsn to the
present time, during wshich American education and scholarship achieved
maturity. In that career his experience was long and varied, first, as
a successful teacher, thep, as 8 brilliasnt investigator of educationsl and
socisl institutions, and subsequently, as a wise administrator of philane
thropic funds, All this experience he placed at our diaspossl., Fhatever
prestige the Institute enjoys or may enjoy in the future, whatever service
it agy rendsr to scholarship, will be based upon the foundations estsblished

by Abrehem Flexmer.  Ixegiti mogumentum sere peronnius.
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MINUTES OF A MEETING OF THE EXECUTIVE COMMITTEE OF
TME INSTITUTE FOR ADVANCED STUDY

November 24, 1939

A meeting of the Executive Committee of the Institute for
Advanced Study was held on Friday, November 28, 1939, in Fuld
Hall, Princeton, New Jerrcey.

Present: Hr. Aydelotte, Chalirman
Hr. gar 8. ﬁaaborger
Mr. Stewart
Mr. Maass, ex offielo
Abgsent and excused: Mr. Houghton

Mr. Bamberger
Mra. Fuld

The Chairman, Mr. Aydelotte, presided.

The Executive Committes considered a draft of resolutions
concerning Dr. Flexner and voted to refer it to the Faculty with
the suggestion thet the draft be revised by a Committee of the
Faculty eollaborating with the Chairmsn of the Executive Committee
and that the resolutions be asdopted after revision as joint
reasolutiong of the Faculty and Trustees. The resolutions, as
reviged snd approved by the Faculty at a meeting held on November

P4, are gppended to these minutes.

The matter of Dr, Flexner's sslary, pension, and title having
been left by the Trustecs to the EZxescutive Committee with power, 1%
waa voted that Dr, Flexner recelve full asslzry for the remsinder of
the cazlendar year, 1939. It was voted that the resolution paseed on
Januzry 9, 19%%, that upon hle retirement Dr. Flerner receive a
pension ot £&,000.00 per year and thst in the event of hlg death
there be pald to hig wife, Anne Crawford Flexner, should sghe gurvive

him. during the period of her widowhood, a pension of £5,000.00, be
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emended in respect to the amounts mentioned and that Dr. Flexner's
pengion be fixed at £12,000.00 per year beginning January 1, 1sho,
and thst hig wife, Anne Crawford Fleiner, in the event that she
surviveg her husbsnd should reseive a pension of one half the amount,
that 12, §6,000.00 per year, during her widowhood.

It was voted that Dr. Flexner ghould be gilven the title of
Director Emeritus, and 1t was suggested that the Trusteeg should at
the proper time make such alterstions in the By-laws as would make
it possible for him to e elected a Life Trustee.

Ii wag voted that the deed executed by the offlicers of the
Ingtitute for Advanced Study =nd delivered by Professor Charles W,
Bray for a ebip of land adjoining Profegsor Bray's residence be
ratiried, approved, snd confirmed, including the delivery of the
deed.

The Direetor reported the circumetances under which he had
authorized Mr. Riefler to go 1o Guatemazlsz, but that Mr, Riefler for
personal reasong had been unable to tske advantage of this oppor-
tunity. The Exaout,i:ve Committee aunthorized the Director to zet in
nis discretlion if simllar elircumstsnces should afise agein.

The Director reported that he had received a request from
Professor Whitton of Princeton University for epace in which to
eonduct & study of enort wave radlo propagends under a grant from
the Rockefeller Foundation., The Director reported that he had
dlecuseed Lhls reguest with Pregident Dodds, who had indieated that 1t
would be a great serviece to Princeton University Af the Institute would
provide gquarters to house this investigation. The Executive Committee
thereupon autrorized the Direetor to place at Professor Whitton's

disposal such space ng he needs in the house =t 69 Alexander Street,
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it being understocd that the Institute will bear the expense of
heating the nouse., Thie permiesion waeg granted for the present
academie yesar with the provigo that 1t mlght be cancelled on slixty
days' notice in ea=e the property should be sold.

The Committes discugeed the question of 6% Alexander Street

and voted th=t the Director Emseritus or the Director of the Institute

be muthorized to take up with the President of Princeton University
the question of the eale of this house to Princeton and offer the

house to the Univerazity vwhenever there was sultable opportunity for
gale at cost prise on a four per eent mortgage for the full amount,

with no 4Aown nayment.
The Oommittee discussed the question of alterations of Olden

Manor to make 1t sulteble for a Diregtor's House and anthorized the
Director and the Chairmen of the Committee on Bulldings and Grounds
to obtalin archltectural plang and eatimates from Mr. Larsen.

There being no further businees, on motion, the meeting

ad journed.
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RESOLUTIONRS ADOPTED BEY BOARD CF TRUGSTEKES ARND FACULTY

The Trustece mnd Facully of the Institute for Advanced Study
take the oceocssion of Dr, FTlexner's retirement to record in this joint
resolutlon thelr sense of permenent indebtednese to him. The
character of the Institute ha+- been determined by his falth in the
role of the creative scholar in soeclety. It is this thst led him,
vhen he undertock to organize the Institute, to concentrate first

and foremost upon the search for individuszle, to insist upron complete
freedom for those individuals in the purenlt of thelr seholarly

objeetives, and to endeavor to surround trelr lives with a dignified

environment. Thege ideanle, deeply held, amccount for the boldness of
the Institute's plan, the flexibllity of ite errangesents, and the

severity o7 ite standardsg, He buiit the Institute sround its
gcholare and 4id not try to fit them into a pre-arranged institutional
plan,

The embodiment of his i1desle in the Institute constitutes the
lategt phase of a career which spans the period, from Gilman to the
present time, during which Ameriean education and echolarshipnp achieved
maturity. In that esareer hies experience was long and varied, first, as
a suocesaful teacher, then,,as a brilliant investigator of educational
and goclirl institutions, and subgegquently, ep a wiee administrator of
philanthrople funde., All this sxperience he placed a2t our 4isposal.
¥hatever prestige the Instlitute enjoys or may enjoy in the future,
Whatever gervice 1t may render to scholarship, will be based upon

the foundetions established by Abrasham Flerner. E:egit monumentum

aere BEEBBDL'D.E .




Board of Trustees Records: Committee Files: Box 1: Executive Committee Minutes
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

MIRUTES OF A MEETING OF THE EXECUTIVE COMMITTEE OF
THE INRSTITUTE FOR ADVARCED STUDY

November 24, 1939

A meeting of the Exeocutive Committee of the Institute for
Advanced Study was held on Friday, Rovember 28, 1935, in Fuld
Hall, Princeton, New Jerrcey.

Present: Mr. Aydlelotte, Chalrman
Hr. gar S. Bamberger
Mr, Stewart
Hr. Maass, ex offieioc

Abgent and exoused: Hr. Houghton
Mr. Bamberger
Mra. Fuld

The Chalrman, Hr. Aydelofite, presided.

The Executive Committee considered a draft of resolutions
eoncerning Dr. Flexner and voted to refer it to the Faculty with
the suggestion thst the draft be revisged by a Committee of the
Faoulty collaborating wiih the Chalirman of the Executive Committee
and that the resolutions be adopted after reviglon as joint
resolutions of the Faculty and Trustees. The resolutions, as
reviged and approved by the Faculty at a meeting held on November

) 24, are appended to these minutes.

The- matter of Dr, Flexner's salary, pension, and title having
been left Ly the Truastess to the EIxecutive Committes with power, it
wag voted that Dr. Flexner recelvs full gsalary for the remainder of
the calendar year, 1939. It was voted that the resolution passed on
Janusry 9, 193%%, that upon his retirement Dr. Flexner recelve a
pension of £8,000.00 per year and that in the svent of his death
there be pald to hilg wife, Anne Crawford Flexner, should she gurvive
nie, during the period of her widowhood, a pension of §5,000.00, be
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amended in reepeet to the smounis mentioned and that Dr, Flexner's
pengion be fixed at $12,000.00 per year beginning Jaruary 1, 1940,
and that hie wife, Anne (ravfomi Flernex, in the event that she
gurvives her huebsand should reeceive a pension of one half the amount,
that is, £6,000.00 ner year, during her widowhood.

It was voted that Dr., Flexner ghould be given the title of
Direetor Emeritus, and 1t was auggsateﬂ that the Trusieeg should at
the pnroper time make such alterstiona in the By-lawe as would make
1t possible for him to be elegted a lLife Trustee,

It was voted th.t the deed exsouted by the offigers of the
Institute for Advanced Btudy and delivered by Frofessor Charles W,
Bray for a stip of land adjoining Professor Bray's residence be
ratiried, approved, and confirzed, including the dellvery of the
deed.

The Dirsotor reported the circumglansea uniler whilch he had
authorized Hr, Riefler to go to Guatemala, but that Mre, Riefler for
personal reasong had been unasble to take advantage of thls oppor-
tunity. The Executive Committee authorized the Director to act in
fils diperetion A7 slmilar circumstancss ghould ariee again,

The Director reported that he had ioanlvtd a reguest froam
Professgor ¥hitton of Prineceton Univeralty for epace in which to
sonducty a2 gtudy of short wave radls propaganda under a grant from
the Rockefeller Foundation., The Director reported that he had
disougeed thls regquest with Pregident Dodds, who had indieated that 1%
would be a great asserviase to Princeton University 1f the Institute would
provide gquarters To house this inveatigation. The Executive Committee
thereupon authorized the Direstor to place at Professor Wnitton's

disposal such space as he needs in the houge =t 69 Alexander Street,
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it being understocd that the Institute will bear ihe expense of
neating the house. This permission wag granted for the present
academic year with the proviso that 1T mighi be canselled on sixty
daye' notiee in ease the property should be g0ld.

The Committes Alscunred the gquestion of 6F Alexander Street

and voted thet the Diveator Emeritus or the Direcior of the Inatitute

be authorizsd to take up with the Pregldent of Princeton University
the quention of the sale of this house to Princzton and offer the

house to ths Univeralty vhenever there waa sultsble opportunity for
eale at cost price on a four per oant mortgage far the full amount,
¥ith ro 4own naymant,

The Comzittee discussed the guestion of slteratione of Olden
Kanor to maks 1t suitsble Tor a Direcetor's Houpge and munthorized the
DPirector and the Ohairzan of the Committes on Bulldings and Grounds
tn obtaln arschitectural plans and estimates from ¥r. lLarsgen.

There belng no further business, on motion, the meeting

ad Journed,
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RESQOLUTIORS ADOPTED BY BOART OF TRUSTEES AND FACULTY

The Trusteece and Faocully of the Institute for Advanced Study
take the necssion of Dr, Flexner's retirecment to record in this joint
resolution thelr sense of permanent indebtednese to him. The
charscter of the Instltute ha- been determined by his falth in the
role of the oreative scholar in soeclety. I% i1s this that led him,
when he undertook to organize the Institute, to concentrate first
and foremostl upon the gearch for individuszle, to ineist upon comnlete
freedom for those indlviduals in the pursult of thelr socholarly
objeativea, and t0 endeavor to surround their lives with a dignified

environment. These ideala, deeply held, account for the boldness of
the Institute's plan, the flexiblllity of its errangezents, and the

geverity o ite standards, He built the Institute around its
geholare and 4id not try to fit them into a pre-arranged institutional
rlen.,

The embodiment of his i1dezle in the Inatitute constitutes the
lateat nhzaee of a career which spang the period, from Gllman to the
present tiss, during which Azeriean education and ascholarship achieved
maturity. In that eareer hie experience was long and varied, first, as
& sugocesaful tescher, then,,as a brilliant inve:tigator of educational
and gocinl) inastitutions, 2nd subpequently, as g wise adminiatrator of
philanthropie funde, All this experienee he placed gt our diaposal.
¥hatever prestige the Inatitute enjoys or msy enjoy in the future,
wWhatever gervice 1t asy render to scholarehip, will be based upon

the foundations eatablished by Abranam Flexner. zxqg;t monumentum

aere perenniua.
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MINUTES OF A MEETING OF THE BUDGET COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

April 7, 1938

A meeting of the Budget Committee of the Imstitute for Advanced
Study was held at the Uptown Club, 60 East 42nd Street, Few York City, on
Thursday, April 7, 1938.
Present: Mr. Weed, Chairman
Mr. Aydelotte
Mr. Houghton
ir, Maass
lre. Leidesdorf
¥r. Flexner
Absent and excused: Ir. Stewart

lMr. Louis Bamberger
¥rs. Fuld

The Chairman, Mr. Veed, presided.

The Director presented the estimated budget for the year, 1938-1239,
which was serutinized, item by item, by the Committee. In view of the
distinetion which the Institute has obtained, it was the opinion of the
Budget Committee that the total expenditures contemplated were modest in
the extreme. The Treasurer stated that two independent outside agencies
had conservatively estimated the probable income of the present endowment
for next year: one at $328,000, the other at $330,000. There is, of
course, a chance that, unless business improves, the income may fell below
the estimates above quoted. The question, therefore, arose as to how
the situation should be met in view of the faect that no one can be

absolutely sure. Several decisions were arrived at:
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1.

The Chairmen of the Board is of the opinion, and in this
members of the Budget Committee concur, that the present
finaneial situation is primarily political rather than

economice.

2.

Se

4.

S5e

Ge

Te

The voting of the proposed budget for next year cannot
create a deficit of any considerable proporticn, if anye.

If a deficit actually exists at the end of the year, the
following year's budget should be decreased unless additional
funds are procured.

In view of such finaneial uncertainty as exists, no
commitments should be made in the matter of stipends for
the year, 1939-1240, now or at the October meeting.

Stipends for the year, 1938-1235, represent commitments
mede at the meeting of the Board in October, 1537, and
cannot now be modified; but in case any stipends already
awarded for 1938~1939 lapse, no additicnal appointments
should be made but the sum thus saved should be returned
to the Treasurer.

The poliecy which the Board has pursued in previous years,
namely, passing & budget which is well within the calculated
income of the Institute, is sound, but on the other hand,
gradual development of an institute which within the period
of five years has shown such vitality cannot be and should
not be prevented.

On the basis of the foregoing considerations the Committee
recommends that the budget for the year, 1938-1939, be fixed
at the sum of $330,000.
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MINUTES OF A MEETING OF THE BUDGET COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY
April 7, 1938

A meeting of the Budget Committee of the Institute for
Advanced 3tudy was held at the Uptown Club, 60 East 42nd S8treet,
New York City, on Thurasday, April 7, 193&.
Pregent: Mr. Weed, Chairman
Mr. Aydelotte
Mr., Houghton
Mr. Masss
Mr. Leidecsdorf
Mr. Flexner
Absent and excused: Mr. Btewart
Mr. Louls Bamberger
Mrg. Puld
The Cheirman, Mr., Weed, presided.
The Direcctor presented the sstimsted budget for the year,
1938-1939, which wags ecrutinized, item by item, by the Committee.
In view of the Adistinection which the Inastitute has obtalned, it was
the opinion of the Budget Committee that the totzsl expenditures
contemplated were modeet in the extreme. The Treasurer stated that
tvo independent outside agencies had conservatively estimsted the
probable income of the present endowment for next year: one at $328,000,
the other at $33%0,000. There is, of course, a chance that, unless
buginess improves, the income may fa2ll below the estimates agbove
guoted. The guestion, therefore, arose as to how the situation
should be met in view of the fact that no one can be absolutely sure.
Several decisions were arrived at:
- 19 The Chairman of the Board ig of the opinion, and in
this members of the Budget Committee eoncur, that the

present finanelal situation is primerily political
rather than economic.
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The voting of the proposed budget for next year
cannot ereste a defiecit of any considerable proportion,
if any.

If a defilelt sctually existe at the end of the year,
the following year's budget should be decreased unless
addition=1 funds are procured.

In view of such financisl uncertainty as exiets, no
commi tments should be made in the matter of stipends for
the year, 1939-1940, how or at the October meeting.

Stipends for the year, 1978.1939, reprezent commlitments
made at the meeting of the Board in October, 1937, and
cannot now be modified; but in case any stipends already
awarded for 1922.19%9 lapses, no additional appointments
ghould be made but the sum thus sasved should be returned
to the Tressurer.

The policy whieh the Board has pursued in previous years,
namely, passing a budget which 1s well within the ezleulated
income of the Institute, 1s eound, but on the other hand,
gradual development of zn institute which within the peried
of five yeare hasg =shown such vitality ezrnot be and should
not be prevented,

On the basis of the foregoing eonsiderstions the
Committee recommends that the budzet for the yesr, 1938-
1929, be fixed at the sum of $330,000.
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MINUTES OF A MEETING OF THE BUDGET COM

ZITTEE OF
THE INSTITUTE FOR ADVANCED STUDY
- April 7, 1938

A meeting of the Budget Committee of the Institute for
Advenced 3tudy wae held at the Uptown Club, €0 East 42nd Street,
New York City, on Thureday, April 7, 193&.
Pregent: Hr. Weed, Chairman
Mr. Aydelotte
Hr, Houghton
Nr. Masss
Mr. Leldesdorf
¥r. Flexner
Absgent and excused: HMNr., Stevart
Hr. Louls Bamberger
¥rs. Fuld
The Chalrman, Mr. ¥eed, presided.
The Direceotor presented the estimsted budget for the year,
1638-.19%9, which was scrutinized, item by item, by the Committee.
In view of the distinetion which the Inatitute has oblained, it was
the opinion of the Budget Committee that the totzl expendlitures
gontemplated were modest in the extreme. The Treasurer stated that
tvo independent outszide agencies had conservatively estimsted the
probsble income of the present endowment for next year: one at $328,000,
the other at $3320,000. There 1s, of course, a chance that, unless
business improvesz, the income may fa2ll belows the estimztes above
quoted. The guestion, thersfors, arose ags to how the situation
gshould be met in view of the fact that no one ean be absolutely asurs.
Several declsions were arrived =zt:
. The Chalrman of the Board is of the oplnion, and in
this members of the Budget Committee concur, that the

present finaneial situation is primerily politiecal
rather than economle.
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- The voting of the proposed budget for next year
cannot creste a defielt of any considerable proportion,
if any.

3. If a deflelt sctually exists at the end of the year,

the following year's budget should be decreassed unless
28d1tion=1 funds are procursd.

k. In view of such finaneis) uncertailnty as exists, no
commi tmente should be made in the matter of stinends for
the year, 19%9-1940, how or at the October meeting.

5. Stipends for the year, 193£.1939, rerresent commltments
mzde at the meeting of the Board in Oetober, 1937, and
eannot now be modified; bhut im ease any stipends already
avarded for 1932.1929 lepse, no =22ditional appointments
ghould be mafe but the sum thus egsved ghould be returned
to the Tressurer.

6. The poliey vwhieh the Board hss pursued in previous years,
naaely, passing a budget which 1s well within the caloulated
ineozre of the Inatitute, s eound, but on the other hand,
gradus) development af =n 1nat1t4t9 which within the pgr;éé
of five yezrs hag shown such vitz1ity e=rnot be =nd should
not be prevented, :

1 On the basls of the foregoing conasideraticns the
Committee recommends that the budpet for the yesr, 19%8-
1929, be fixed st the eum of £330,000.
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HINUTES OF A MEETIRG OF THE BUDGET COHMKITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

April 7, 1938

L meeting of the Budget Committee of the Institute for
Advanced 3tudy wae held at the Uptown Club, 60 East 42nd 3treet,
New York City, on Thuredsy, April 7, 1938.
Pregent: M¥r.

¥r.
Hr,
Hr.
My,
Hr.

%¥eed, Chalirman
Aydelntte
Houghton
Ezsss
Leidesdorf
Flexner

Abgzent snd excugedi ¥Nr. Stevart
Hr., Louis Bamberger

The Chairman, Kr.

¥re. Fuld

Weed, presided.

The Tirector presented the sstlmsted budget for the year,

feh was serutinized, item by

tem, by the Committee.

In view of the &is$inction which the Inatitute nas obtasinsd, 1%t was

the opinion of the Budpst Committee that the totzl expenditures

gontesplated were mddest 1in the extreme.

The Treasurer stated that

two independent sutside agencies had eonservatively sstimeted the

probsble incoze of the precent endowment for next year: one at $328,000,

the other at £33%0,000. There is, of course, a chance that, unless

buginese lmproves, the income may 211 below the estimates gbove

gquoted. The guegtion, thersfore, arose as to how the situation

ghould be met in view of the fact that no one g¢an bHe sbsolutely surs.

Sever:z]1l declisions were arrived =%:

1.

The Chairmasn of the Board ig of the opinicn, and in
this mesbers of the Budget Committee eoncur, that the
present finaneial situation is primarily politieal
rather than economie.
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The voting of the proposed budget for next year
cannot orecste a defilelt of any conelderable proportion,
if any.

If o deflelt aetuslly existe at the end of the year,
the folloving year's budget should be decrsaced unless
edditions]l funde sre procursd.

In view of csuch Tinanelsal uneertainty as exigis, no
opmd tments should be made In the metter of stipends fTor
the yezr, 1939-1540, how or at the October meeting.

Stipends for the y=ar, 1935—1939, reprezent comml tmente
made at the meetling of the Board in October, 1937, and
cennot noy be modified; but in czse any siipernds already
avarded for 192%.1979 lapae, no additional appointments
ghould be zade bul the sua thus saved ghould be returned
to the Tregsurer.

The policy wvhich the Boerd hag pursuef 1a previous years,
nazely, passing a budget vhich 1z well within the czleulsted
incoze of the Institute, 1s sound, but on the other hand,
graduszl development of 22 institute which within the peried
of five yezrs has zho¥n sueh vitalitly cannot be =nd should
not be prevented,

On the basls of the foregoing conelderatlons the
Committee recommends that the budget for the year, 1938-
1929, be fixed at the eum of £3370,000.
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EINUTES of a meeting of the Executive Committee of THE INSTITUTE
FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS, FELIX FULD FOUNDATION, held
at the offices of laass & Davidson, 20 Exchange Place, in the Borough of
Manhattan, City of New York, om the 29th day of lMarch, 1938, at 3
ofelogk P. Me of that day.

All of the members of the Executive Committee having waived
notice of such meeting, and having eonsented to the adoption of the
following resolution, the same was unanimously adopted by written consent
of all such members:

WHEREAS, the Institute for Adwanced Study is the
owner of certain bonds, stock and other investments;

WHEREAS, from tiwe %o time the sale of all or some
of such bonds and stock may be or become nocessary
or advisable;

VEEREAS, the Fimance Committee of the Institute for
Advanced Study determines the polisy of the Institute
with regard to the sale of bomds, stock and other
investments held by the Institute and the reinvestment
of the funds aequired through sush sales, as well as
the investment of any other funds coming to the
Institute

WHEREAS, it is desirable that such bonds, if registered,
" and eertificates of stock standing in the name of the
Institute be transferred in case of sale by resolution
duly adopted by the Finance Committee and that assign-
ment and transfer of sush reglstered bonds and certi=-
figates of stook be facilitated through signature of
the transfeor and assigment thersof in the name of
the Imstitute by the Treasurer jointly with any member
of the Finmance Committee or in the absence of the
Treasurer by any two members of the Fimance Committee;

HOW, TIEREFORE, BE IT

BESOLVID, that at any time or from time to time as the
Pinange Committee of the Institute may determine and
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resolve to sell any bonds or stoek owned by and standing
in the name of the Institute, the transfer and assizmment
thereof be made by the signing of such transfer and
assigmment in the name of the Imstitute, by the Treasurer
and countersigned by any member of the Fimance Committee
or if not signed by the Treasurer then by the joint
signature of any two members of the Finance Committee.

WE, THE UNDPERSIGNED, being all the members of the Executive
Comnittee of THE INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS.
FELIX FULD FOUNDATION, do hereby approve and consent to the adoption
of the foregoing resolution.

Signed,
LEWIS H. WEED
EDGAR S. BAMBERGER
SAMUEL I LEIDESDORF

FLORENCE Re. SABIN
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MINUTES of a meeting of the Executive Committee of THE
INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. FELIX FULD
FOUNDATION, held at the offices of Maass & Davlidson, 20 Exchange
Plsce, in the Borough of Msnhattan, City of New York, on the 29th
day of March, 1938, at 3 o'clock P. M. of that day.

A1l of the members of the Executive Committee having
walved notice of such meeting, and having consented to the adoption
of the following rssolution, the same was unanimously adopted by
written consent of all such members:

WHEREAS, the Institute for Advanced 8tudy is the
owner of certazin bonds, stock =nd other investments;

WEEREAS, from time to time the s=le of all or some
of such bonds and stock may be or begome necesassary
or advisable;

WHEREAS, the Finance Committee of the Institute for
Advanced Study determines the policy of the Institute
with regard to the sale of bonda, stoeck and other
invesztments held by the Institute snd the reinvestment

of the funds acquired through sueh sales, as well as

the investment of any other fundas coming to the Institute

WHEREAS, 1t 1s desirable that such bonds, if registered,
and certificstes of astoeck standing in the name of the
Institute be tranzferred in case of sale by resclution
duly adopted by the Finance Committee and thet assign-
ment and transfer of such registered bonds and certl-
ficates of stock be facilitated through signsture of

the transfer and assignment thereof in the name of

the Institute by the Tressurer jointly with any member
of the Finance Commitiee or in the sbsence of the
Treasurer by any two members of the Finance Committee;

NOW, THEREFORE, BE IT

RESCLVED, that at any time or from time to time as the
Finance Comzmittee of the Institute may determine and
resolve to sell any bonds or stock owned by and standing
in the name of the Institute, tae transfer and aselignment
thereof be made by the signing of such transfer and
sgsignment in the name of the Institute, by the Treasurer
and eountersigned by any member of the Finance Committee
or 1f not slgred by the Treasurer then by the joint
signature of any two members of the Finsnce Committee.
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WE, THE UNDERSIGNED, being all the members of the Executive
Committee of THE INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND MES.
FELIX FULD FOUEDATION, do hereby approve and consent to the adoption

of the foregoing resolution.

Signed,
LEWIS H. WEED
EDGAR S. BAMBERGER
SAMUEL D. LEIDESDORF
FLORENCE R. SABIN
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MINUTES of a meeting of the Executive Committee of THE
IKSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER AND ERS. FELIX FULD
FOUNDATION, held st the offices of Masss & Davidgon, 20 Exchange
Place, in the Borough of Manhattan, City of New York, on the 29th
day of March, 193&, at 3 o'clock P. M. of thst day.

All of the membere of the Executive Committee having
¥alved notice of such meeting, and having consented to the sdoption
of the following resoclution, the ssme ¥as unanimously adopted by
written consent of sll suech members:

WHEREAS, the Institute for Advanced Study is the
owner of certain bonds, stock and other investments;

WHEREAS, from time to time the szle of all or some
of such bonds and stock may be or begome recessary
or advisable;

WHEREAS, the Flnance Committee of the Institute for
Advanced Study determines the policy of the Institute
with regard to the sale of bonds, stoek snd other
invecstments held by the Institute and the reinvestment

of the funds sequired through such salesz, a8 well ag

the inveslment of any other funde coming to the Institute

WHEREAS, 1t 1e desirable thatl sush bonda, if registered,
and certifiecatee of stoek sgtanding in the name of the
Institute be trsneferred in case of s=le by resolution
duly adopted by the Finance Committee and that assign-
ment and transfer of such registered bondes and certi-
ficates of gtock be facilitsted through signature of
the transfer and asssignment thereof in the name of

the Institute by the Tressurer jolintly with any member
of the Finance Committse or in the sbsence of the
Treasurer by any two members of the Finance Committee;

NOW, THEREFORE, BE IT

RESCLVED, that a2t any time or from time to time as the
Finance Comzittee of the Institute may determine =snd
regolve Lo sell any bonds or stock owned by and st=nding
in the name of the Institute, the transfer and sssignment
thereof be made by the signing of sueh transfer and
assigneent in the name of the Institute, by the Treasurer
and countergizned by any member of the Finance Uommittee
or 1f not sligned by the Trsasurer then by the Jjoint
gignature of any two meabers of the Finsnce Committee.
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WE, THE URDERSIGNED, belng all the membere of the Executive
Committee of THE INSTITUTE FOR ADVANCED STUDY.LOUIS BAMBERGER ARD HRS.

FELIX FULD FOUNDATION, do hereby approve and consent to the adoption

of the foregoing resolution.

Signed,
LEWIS E. WEED
EDGAR 3. BAMBERGER
SAMUEL D, LEIDESDORF
FLOREXCE R. SABIN
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HINUTES of a meeting of the Executive Committee of THE
INSTITUTE FOR ADVAECED STUDX-LOUIS BAMBERGER ARD MRS, FELIX FULD
FOUNDATION, held at the officee of Masss & Davidson, 20 Exchange
Plsce, in the Borough of Mgnhattan, City of New York, on the 29th
day of March, 1938, at * o'elock F. M. of thst day.

o

A1] of the mesmbers of the Executive Commitles having
walved notice of such meeting, and having consented to the adoption
of the Tollovwing resolution, the s=me ¥vas uRanisougly adepnted by
writien conegert of all such members:

WEEREAS, the Institute Tor Advanced Study 1z the
owner of ceriain bonds, stoek snd other inveatments;

WEEREAS, from time %o time the s:=le of sll or some
of esuch bonde and stock may be or become Recessary
or advianble;

WEEREAS, the Finance Committes of the Institute for
Advanced Study determines the nolicy of the Institute
with regard to the ssle of bonds, stoek and other
investments held by the Irstitute gnd the reinvestaent

of the funds aeguired through such salez, 23 well a8

the investasnt of zny osther funds eoming to the Insgtitute

S¥HEREAS, it 1s desirzble that sugch bonds, if registered,
and certifiestes of gtoek standing in the nase of the
Institute be trsnaferred in case of sale by resclution
duly adopted by the Finasnce Committee ané that assign-
ment and transfer of such registered bonds and certl-
ficatee of atock be facilitated through algnature of

the transfer and sssignzent thereof in the name of

the Institute by the Tresgsurer jointly with any mesbsr
of the Fimance Committee or in the sbsence of the
Treagsurer Ly any two memberg of the Finanece Commiitee;

HOW, THEREFORE, EBE IT

RESCLVED, that st any time or from time to tize as the
Finance Comzittee of the Insgtitute may determine and
regolve to sell any bonds or stock owned by and standing
in the name of the Instltute, the transfer and szssignment
thereof be made by the sizning of such transfer and
assignment in the name of the Institute, by the Treasurer
and countergigned by any mezber of the Finanee Comzitties
or if not slgned by the Treasurer then by the jolint
gignature of any two mexbers of the Finance Committee.
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WE, THE UNDEREIGKED, being sll the members of the Executive
Committee of THE INSTITUTE FOR ADVANCED STUDY.LOUIS BAMBERGER AND HRS.
FELIX FULD FOURCATION, do hereby approve and consent to the adoption

of the foregoing resolution.

Signed,
LEWIS H. WEED
EDGAR S. BAMBERGER
SAMUEL D. LEIDESDORF
FLOREMCE R. SABIN
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Executive Committee Meeting
December 5, 1935
Uptown Club, 60 Bast 42nd Street, New York City
I have asked the Chairman to call this meeting in order that I might
' have an opportunity to present to the Executive Committee a few matters on which
action is important without waiting for the Jamuary meeting of the Board.

There is 1little to be said regarding the School of Mathematics,which
is in & most flourishing condition and regarding which I am in constant receipt of
the highest commendations from centers of mathematical study both in this country and
an Europe. I can report, however, one extremely gratifying occurrence, Last year
Professor von Neumann was invited to xi;x to the University of Cambridse for the
purpose of delivering a course of lectures during the summer term after the Institute
had closed. Within the last few days a similar invitation has been extended to
Professor Alexander, and in this connection I may add that Professor Meritt of the
School of Humanistic Studies is now at Oxford. Thus within a little more than
two years three of our very small faculty have been invited to come to the two
great English universities in order to explain the new work which is Deing dome in |
Princeton.

One result of the productivity of the School is the necessity of increasing
the size of the Annals of Methematics, Jjointly published by Princeton University and
the Institute for Advanced'Study under the editorshin of Professor Lefschetz, repre-
gsenting the University and Professor von Neumann representing the Institute. It dg
estimated that this will involve 2n expenditure of $1,500 a year. Princeton University
has already anpropriated an additional sum of $750, and I should like to recuest the
Executive Committee to authorize the expenditure of $750 to meet our share. The
money, as will be seen later, is available and does not require an increase of cur
budzet since it can be transferred from unexpended items.

As nearly zs we can calculate, the actual expenditure of the Institute
during the year, 1935-1936, will be in the neighborhood of $8,000 less than the budget

which was voted. At its last meeting the Board passed a resolution authorizing the
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transfer of items within the anpronriation. Thus far I have authorized the
transfer of something over $3,000. I can foresee the necessity of further trans-
ferring in the course of the year, amounting to an additional $1,800, = totel of
a little over $6,000 as against a saving of almost $8,000., There is alsd the
possibility of further saving without injury to the Institute, but of this saving
I am taling no account at this time.

The members of the School of Humanistic Studies and the School of
Economics and Politics have un to this time made nractieally ne recuests but have
very carefully studied their needs, and I hpve studied memoranda vhich have been
supplied to me by them. It happens by a chance that is extremely fortunate for us
that conditions abroad are such that the School of Humanistic Studies can be stréngih-
ened now by the addition of two or three eminent scholars, whereas, if we wait, the
same men may be invited to other institutions. Professor Panofsky is extremely
eager to procure the services of Dr. Domald Wilber at 2 salary which up to July 1, 1336,
will amount to $1,200.

The Emercency Committee in Aid of Displaced German Scholars has approached
me with an offer to sunply one-half of the salary of Professor Ernst Herzfeld, one
of the most eminent scholars wno have been dismissed by the Hitler regime. The
Committee%&éﬂ&%&é?%& flat salary of 54,000 to be paid these men over a two-year period.
The Committee will make an appropriation of $2,000 per annum, provided the Institute
appronriate an equal sum, I have discussed the matter with Professor Panofsky and
Professor Morey, and they are agreed that Professer Herzfeld is a man of the highest
eminence who would add great distinction to the School of Humanistic Studies. I do
not know precisely the date at which Professor Herzfeld could come to Princeton but
in the resolution I submit I shall provide a modification of the budget in his behalf
at the rate of $2,000 a year.

Finally, while Princeton Library is rich in books and in material, the
new lines of work represented by Professor Panofsky and Professor Herzfeld cannot be

effectually carried out unless additional material in the way of ‘boolzs, photographs,
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and reproductions are procured, It is estimated that the sum of $5,000 will be
required for this purpose. 1In order that I may not be embarrassed, I am assuming
that the maximum may be regquired by July 1. I therefore submit the following
resolution:

RESOLVED, That = sum not to exceed Seven thousand five

hundred Dollars ($7,500) be and hereby is added to the budget to
be expended by the Director in his discretion for the expansion
of the School of Humanistic Studies.

The members of the School of Economicsz and Pnlitics are proceeding with
extreme care, Proféssor Riefler and Professor Mitrany have prepared an able and
modest memorandum outlining the tasks which they are to undertalke at this time and
the probable cost. For the remainder of the current year for material, office
equipment, etc., they will reaquire approximately $1,500, for assistance approximately
$2,500, and an appropriation not exceeding $4,000 would therefore cover their needs.
I submit the following resolution:

RESQOLVED, That = sum not to exceed Four thousand Dollars

($4,600) be and hereby is added to the budget to be expended by
the Director in his discretion for the School of Economics and
Politics,

For the year, 1936-1937, there is an opportunity, I believe, to strenszthen
enormously the School of Humanistic Studies by the addition of Professor E. A. Lowe
now at the University of 6xford and Professor W. A, Campbell who has been field
director in the important excavations at Antioch. Professor Campbell's salary need
not exeeed $5,000 a year. Professor Lowe's salary and his expenses in the say of
supplies, secretary, travel, etc., would amount to $15,000, of which, however, the
Carnegie Institution of Washington is prepared to supply $4,500 annually, a nroposition
that has emanated from President Merriam of the Carnegie Institution of Washington.
This represents a second contribution from the outside towards the work of the
Institute, A further contribution of enormously greater value is the following:
the librarian of the Morgan Library has told me that this library possesses material,

the value of which amounts tec millions in money, while the material itself is in some
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way unigue since it cannot be found in any other library in the world. No American
scholar is eguipped to deal with it. It will be placed at Professor Lowe's disposal
as if the Institute owned it. Profe=zsor Lowe's work will be published in ten
volumes, and the entire sum requisite to its publication ihes already been provided and
is in the hands of the Clarendon Press at Oxford, and so highly is this work esteemed
that the Clzrendon Press is itself contributing one-third towards the total cost
of the enterprise, which, when completed, will be a monumenial work, I offer
therefore the following resolution:
RESOLVED, That the Director be and hereby is authorized to
negotiate with Professor E. A. Lowe and Professor W. A. Campbell
on the basis of the salaries above mentioned for the year 19356-19237,
The total amount recommended for the current year does not exceed
$11,500, of which a part can undoubtedly be covered by the nse of unexpended funds
in the present budzet. Inasmuch as in the development of the Institute there are
various unforeseen expenditures, it is, I believe, safe to say that, if the budget
were raised from $250,000 to $26B,000, there would be no difficulty in carrying out
the projects above mentioned. I therefore recommend the passace of the following
resolution:
RESOLVED, That the budget for the year 1335-1936 be and
hereby is increased, from $250,000 to $268,000, the additional
sum needed to be exnended in accordance with this memorandum in
the discretion of the Director.
The conduct of the Institute inevitatly compels expenditure for
various odds and ends that have to be paid out of the petty cash account of the
Assistant Seecretary. The amount involved is not larze and camnot be accurately
foreseen. I can only say that Mrs. Bailey has been most scrupulous in keeping the
expenditures down to the lowest possible limit =2nd that I have made no demands which
did not seem to me to be jusfified. For example, inasmueh as the men work to so
larze an extent individually, it has seemed to me well worth the expenditure to bring
them together socially, The amount involved could of course be saved, but I am

persuzded that the actual effect of these social contacts uvpon their havnpiness in
Princeton and upon their work has been well worth what it has cost.
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MINUTES OF A MEETING OF THE EXECUTIVE COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

December &, 1935

A meeting of the Executive Committee of the Institute for
Advanced Study was held at the Uptown Club, 60 BEast 42nd Street, New York
City, on Friday, December 6, 1935, at 12:45 o'clock.
Present: Mr. Weed, Chairman
Mr. Aydelotte
Mr. Louis Bamberger
Mr. Flexner
Mrs. Fuld
Mr, Leidesdorf
Mr, Maass
Absent and excused: Mr, Hougnton

Miss Sabin
Mr, Stewart

Mr, Flexner acted as Secretary.

Mr. Maass, Chairman of the Committee on Buildings and Grounds,
presented a letier safeguarding the Princeton Bank and Trust Company and
protecting the Institute for Advanced Study in any acauisition of rezl estate
which might be made in behalf of the Institute. The execution and delivery

of this communication were authorized.

The Director reported that, pursuant to the resolution adopted
at the meeting held on October 14, 1935, he had authorized the transfer of
$4,250 of unexpended funds, the details of which had been reported to the
Treasurer, for purposes not foreseen at the time the budget was made. He
also reported the desire of Professor Panofsky to procure the services of
Dr. Donald Wilber up to July 1, 1936, at a salary of $1,200; sk a sugzestion

made by the Emergzency Committee in Aid of Bisplaced German Scholars that the
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Committee would supply one-half of the salary of Professor Ernst Herzfeld
up to a total not to exceed $4,000 over a two-year period; and further the
necessity of appropriatingz a sum which would enable the School of Humanistic
Studies to procure necessary materials, photographs, etc., and a similar need
in benzlf of the members of the School of Economics and Politics. For these
purposes the Direct@r was authorized to incur expense not to exceed $12,200,
which would be reduced by any further savings on the budget adopted on
April 22, 1935.

To cover these contingencies the Director was suthorized, in his
discretion, to'increase the budscet from $250,000 to $265,000 for the year,

1935-1936.

The Director reguested permission to ascertain whether Professor
E. A. Lowe of the University of Oxford and Professor W. A. Campbell, field
director of the excavations at Antioch, could be obtained as members of tke
staff of the Scheol of Bumanistic Studies beginning July 1, 1236, the former
at a salary of $14,500, towards which the Carnezie Institution of Washington
has offered to contribute $4,500 annually, which would be applied to the
purchase of materizsls, the making of photcgraphs, travel, etc.; the latter
&t a salary of 55,000: The Director also stated that Professor Lowe had in
preparation an important worlk which would ultimately be issued by the Clarendon
Press in ten volumes, two volumes of which have already been published. The
Glarenécn Press is itself contributing one-third towards the total cost of this
worle, and the remsinder has alr=ady been secured and is in the hands of the
Clarendon Press. The Director was authorized to communicate with Professors

Lowe and Campbell on the bases above mentioned.

There being no further business, on motion, the meeting adjourned.
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HINUTES OF A MEETINC OF THE EXECUTIVE COMMITTEE OF
THE INSTITUTE FPOR ADVANCED STUDY
Earch 12, 1934

A meeting of the Executive Committee of the Institute for
Advanced Study was held at the City Hidday Club, 25 Broad Street, New York
City, on lionday, March 12, 1934, at one o'clock.
Present: Iir. Aydelotte, Chairman
r. Flexner

r, Leidesdorf
¥r, lnass
HMiss Sabin
Absent and excused: Lr. Frankfurter
lr. Houghton
Yr. iydelotte acted as Seoretary.

The Director brought to the attention of the Cammittee the obli-
gation assumed by the Trustees of the Institute for Heleme Weyl in reference
to insurance om her husband®s 1ife and asked the Coomittee to consider the
best method of arranging this obligation.

After disoussion, lir. liaass and ¥r. Leidesdorf were appointed a
special committee to investigate the best method of arranging, et a minimm
cost to the Institute, a pemsion for lrs. Weyl in the event of the death of
her husband, with power to take appropriate action.

The Direetor reported that he wms comtinuing his imquiries in
this cowntry in the field of ecomomies in the hope of being able to make a
recommendation te the Board in the near fubtwre. Thus far he had not been
able to arrive at any sonclusion.
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the School of lathematies had been making inguiries in the field of mathe-
matical physies, which has already been opened by Professor Iimstein and
Professor von Eeumemn. IHe had, however, no recommendation to sulmit,

The Direstor further anmounced that, following the action of
the Board at ite Janusry 1934 meeting, assuring an appropriation of 10,000
for a visiting professor in the School of lathematics during the year 1934-
1935, ke hed, after wnanimous recazmendation by the members of the School
of Bathematies, invited Professer P. A. K. Dirac of the Unmiversity of Ceam-
bridge to be visiting professor for mext year and that he had sccepted.
Frofessor Diree, one of the most distinguished professors in contemporary
mathematical physies, was born in 1802, is a Fellow of St. Johm's College,
Mﬁmlmmmmdh&mﬁustmmﬂvﬂm
bridge. Ue was recenmtly awarded the Hobel Prisze in Physies.

After informal discussion, there being no further business, on
motion, the meeting adjowrned.
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SWARTHMORE COLLEGE
SWARTHMORE, PA.
PRESIDENT'S OFFICE

March 13, 1934

Dear Dr. Flexner:

= I enclose a draft of the minutes of yesterday's
meeting. I should appreciate it if you would make any
needed corrections or additions and ask Mrs. Bailey to
send them out.

It was a great pleasure to see you, and I hope

that you and Mrs. Flexmer will find it possible to come
down to Swarthmore for a week-end with us sometime soon.

I hope Eleanor's play was a success.

Yours sincerely,

Dr. Abraham Flexner, Director
Institute for Advanced Study
Princeton, N. J.
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Minutes of the Executive Committee

Institute for Advanced Study

In accordance with the request of the Director, a
meeting of the Executive Committee was held Monday, March 12,
1934, at one o'clock at 25 Broad Street, New York City.
There were present -
Dr. Sabin
Mr. Leidesdorf
Mr, Maass

Dr. Flexner and
uﬂ& Aydelotte

ﬁr——FTexﬂer laid before the Committee the obligation
:%EEEEEB& by the Trustees of the Institute to provide a pension
of $5000 per year for %rs. Weyl in the event of the death of
her husband, and(~éa-xd£mPfﬁFﬂﬂﬁ?ﬂTIffIﬁﬁI%Y‘ﬁf”ﬁTUUﬁffﬁgmiéﬁew
insurance—for—Professor Weyl, asked the Commiggggyéggﬁﬁest
method ofz;é;;iég this obligation.

After a<fuddl discussion, Mr. Maass and Mr. Leidesdorf
were appointed as members—s® a special committee to investigate
the best method of arranging, at a minimum cost to the Insti-
tute, for a pension of $5000 per year for Mrs. Weyl in the
event of the death of her husband, with power to take appro-
priatgw?p§igp.

hkiy hAAfter aa_informal discussion of-other matters pertain-=
ing to the Instituteinot-requirtng“action-at~%h§s~ﬁim93 the
X

Committee adjourned at 2:45.

FRANK AYDELOTTE, Chairman.
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MIWUTES OF A MEETING OF THE EXECUTIVE COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

September 6, 1933

A meeting of the Executive Committee of the Institute for
Advanced Study was held at the Uptown Club, 60 East 42nd Street, New
York City, on Wednesday, September 6, 1933, at one o'clock in the after-
noon.
Present: Mr. Aydelotte, Chairman
Mr. Louis Bamberger
Mrs. Fuld
Mr. Flexner
Mr. Leidesdorf
Mr, Maass
Miss Sabin
Absent and excused: Mr, Frankfurter
Mr, Houghton

Mr. Flexner acted as Secretary.

The Director reported that at the request of Mr. Louls Bamberger
and others he had communicated with Dean L, P. Eisenhart of Princeton Univer-
sity and had informed him that the Institute desired to make a contribution
to the University for the use of certain rooms as well as the library and
library staff of Fine Hall, Thereupon, on motion, it was &

RESOLVED, That the Institute for Advanced Study make
a contribution to Princeton University at the rate of Six thousand
Dollars (%6,000.00) a year, beginning September 1, 1933, as evidence

of its appreciation of having extended to the School of Mathematics
temporarily the use and facilities of Fine Hall.
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The Director stated that Professor Hermann Weyl of Gottingen could
be obtained as a Professor in the School of Mathematics. After discussion, it
was, on motion,

RESOLVED, That instead of the previous invitation offered
him, which he declined on account of ill health at the time, Professor
Hermann Weyl he and hereby is invited to a full professorship on the
following terms:

That his appointment as a Professor in the School of Mathematics
date from January 1, 1934, and that it be a full-time appointment in
the sense in which the term is employed at the Rockefeller Institute
for Medical Research and elsewhere in the United States;

That his salary be fixed at Fifteen thousand Dollars ($15,000.00)

a year, of which he will contribute five per cent (5%) to the Teachers
Insurance and Annuity Association of America, the Institute contributing
an equal sum monthly;

That, unless his term of appointment is prolonged by mutual con-
sent, he retire at 65 years of age on an allowance of Eight thousand
Dollars ($8,000.00) per annum, part of which will be paid by the
Teachers Insurance and Annuity Association of America, the rest to be
made up by the Institute;

That he be granted an additional allowance of Fifteen hundred
Dollars ($1,500.00) a year to enable him to purchase such insurance
as he may choosse,

The Director called attention to the horrible plight of the dismissed
and suspended professors in German universities. He informed the Committee
that the Rockefeller Foundation would join with the Institute for Advanced Study
in offering $3,000.,00 each for one year as a salary for Professor Richard Courant
of thtingen, as Visiting Professor in the School of Mathematics.

On motion, the Director was authorized to proceed upon this basis,

On motion, the vetty cash of the Assistant Secretary was increased
to $1,000.00 in order that there might be an ample sum on hand to provide for

entertaimment and other unexpected demands.

There being no further business, on motion, the meeting adjourned.
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MINUTES OF A MEETING OF THE EXECUTIVE COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

January 28, 1333

A meeting of the Executive Committee of the Institute for Advanced
Study was held at the Murray Hill Hotel, New York, on Saturday, January 28,
1933, at one o'clock in the afternoon.
Present: Mr. Louis Bamberger
Mrs. Fuld
‘Mr, Flexmer
Mr. Leidesdorf
Mr. Maass, by invitation

Absent and excused: Messrs, Aydelotte, Hardin, and Lehman
Mr, Bamberger presided, and Mr. Maass acted as Secretary.

The Director reported that Professor Hermenn Weyl had in recent
communications indicated that on account of his health his physicians had
advised him not to move to a new enviromment., Thereupon the Director stated
that he had informed Professor Weyl of the willingness of the Trustees, in
view of his physical econdition, to cancel the arrangements into which
Professor Weyl and the Institute had entered.

After_discﬁssion and on motion duly made, seconded, and unanimously
carried, it was

RESOLVED, That the arrangements heretofore made with
Professor Hermann Weyl for appointment to the staff of the Imsti-
tute for Advanced Study be, in all respects, cancelled, terminated,
and annmulled;

FURTHER RESOLVED, That it be recommended to the Board of
Trustees at its next meeting that any and all resolutions relating

to the proposed engagement of Professor Hermann Weyl, heretofore
adopted by the Trustees, be cancelled and rescinded,
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The Director thereupon stated that, in lieu of the appointment of
Professor Weyl, he recommended the appointment of Professor John von Neumann,
at a salary of $10,000 per annum, on the same terms as had been arranged with
Professor Alexander.

After discussion and on motion duly made, seconded, and unanimously
carried, it was

RESOLVED, That Professor John von Neumann be appeinted
as a Professor in the School of Mathematics upon the following
terms: that his appointment as Professor in the School of Mathe-
matics date from April 1, 1933; +that his salary be fixed at Ten
thousand Dollars ($10,000.00) per annum, of which he will contribute
five per cent. (5%) to the Teachers Insurance and Annuity Associa-
tion of America, the Institute contributing an equal sum monthly;
and that unless his term of appointment be prolonged by mutual con-
sent, he retire at sixty-five (65) years of age.

The Director recommended the appointment of Dr. Charles C. Torrance
as assistant to Professor von Neumann for one year, commencing April 1, 1933,
at a salary of $1,500.00.

Thereupon, on motion duly made, seconded, and unanimously carried,
it was

RESOLVED, That the Director be and hereby is authorized
to engage the services of Dre Charles C. Torrance as assistant to
Professor John von Neumarnn, at a salary of Fifteen hundred Dollars
($1,500.00) per annum, for the term of one year, commencing April 1,
1933.

The Director thereupon stated that he was about to begin an exploration
of the field of economics with a view to determining, over a period of timse,
what would be the best manner in which teo establish such a School, the scope
thereof, and the best available men whose services might be secured to staff
the same; that a period of a year or more would pass before he reached any

conclusions, during which interval he would seek the advice of competent

persons, to one or more of whom it might be advisable to pay an honorarium.
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After discussion and on motion duly made, seconded, and unanimously

carried, it was

RESOLVED, That the sum of Two Hundred Fifty Dollars ($250.00)
be and hereby is placed at the disposal of the Director to be paid by
the Treasurer as honorarium to such person as the Director may indicate
in connection with his study of the field of economics,

There being no further business, on motion, the meeting adjournmed.
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Niw Yok, Tanuary 30, 1833.

Dr. Abrsham Flexner,
The Institute for Advanced Study,
100 East 42nd Sireet,
New York City.

Dear Dr. Flexner:-

In accordance with instructions of Mr. Maass,
I sm forwarding to you herewith minutes of the meeting of
the Executive Committee of The Institute, held Saturday
January 28th.

LH:LW
Encl.
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MINUTES OF A MEETING OF THE
EXECUTIVE COMMITTEE

of
THE INSTITUTE FCR ADVANCEL STUDY.

MINUTES of a meeting of the Executive Committee of The
Institute for Advanced Study, held at the Murray Hill Hotel,

Saturday January 28, 1933, at 1:C00 otclock P. M.

PRESENT:
MR. LOUIS BAMBERGER,
¥RS.FELIX FULD,

MR. SAMUEL D. LEIDESDORF, and
DR, ABRAHAY FLEXNER,

being & majority of the Committee.

Mr. Louis Bamberger acted as Chairman of the meeting,
and Mr. Herbert H. Maass, who was present by invitation, acted

a8 Secretary thereof.

The Director reported to the meeting his more recent
correspondence w;th Dr. Weyl, in which, 5;;$%§5£éé§s§; of his
personal health, Dr. Weyl had concluded that it would be inadvis-
able for him to accept appointment to the staff of The Instituts,
and advised that he had communicateéd ' to Dr. Weyl the -ensipe—
willingness of the Trustees to consider a;;E;enﬁabfve arrange—

ments with Dr. Weyl cancelled.

After discussion, it wes, on motion, duly made, seconded

and unsnimously carried
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RESCOLVED, that the sentetive arrengements
heretofcre made with Dr. Weyl for sppointment
to the staff of The Institute be, in =11
respects, cancelled, terminated and annulled;

FURTHER RESOLVED, that it be recommended
to the Board of Trustees &t its next
meeting, that any and 211 resolutions
relating to the proposed engagement of
Dr, Weyl, heretofore adopted by the
Trustees, be cancelled and rescinded,

The Diréector thereupon steted that in lieu of the
appointment of Dr. Weyl, he recommended the appointment of
Professor John von Neumann, at a salary of $10,000.00 per annum,
on the same terms, in all respects, &s had been arranged with

Professor Alexander.

Thereupon, after discussion, it was on motion, duly

made, seconded and unaimously cearried,

RESOLVED, that Professor John von Neuma&nn
be appointed ss a Professor in the School

of Mathematics upon the following terms:
that his appointment as Professor in the
School of Mathematics date from April 1,
1933; that his salary be fixed at $10, OOO 00
per annum, of which he will contribuue five
per cent. to the Teachers Insurance and
Annuity Association of America, The Institute
contributing an equel sum monthly, and that
unless his term” of appointment be prolonged
by mutuel consent, he retire st sixty-five
years of age.

The Director recommended the employment of Dr. Charles C:/

Torrance a8 assistant to Professor von Weumenn, for one yesar,

at a salary of $1500.00, such employment to commence as of
April 1, 1933.
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Thereupon, on motion, duly made, seconded and

unanimously carried, it was

RESOLVED, that the Director be and ke
hereby is authorized to engege the services
of Dr. Charles(Torrance as assistant to
Professor John von Neumann, at a salary
of $1500.00 per annum, for the term of one
year, such service to commence as of
April 1, 1833.
The Director thereupon stasted that he was gbout to
begin an exploration of the field of economics, with a view
to detérmining, over a period of time, what would be the best
manner in which to establish such a department, the scope
thereof, and the best availeble men whose services might be
secured to steff the same ‘ﬁhat it might take him = period
of & year or more in which to reach his determinations, during
which interval he would seek the advice of ETLDERST=

competent persons, to one or more of whom he might feel it

advisable to pay an honorarium.

After discussion, and on motion duly made, seconded and

unanimously carried, it was

RESCLVED, that the sum of $250.00 be

and the same hereby is appropriated,

to be peid by the Tressurer to and among
such persons as from time to time he

may be requested to make payment by the
Director for honorariums in advising the
Director in connection with the esteblish-
ment of & Department of Economics.

There being no further business before the meeting,

the same“&ulz_adjourned.

Acting Secretary.
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/ﬂ““fé”( ,» December 8, 1832,
Dr. Abraham Flexner ,
100 East 42nd Street,
New York City.
Dear Dr. Flexner:-—

Enclosed herewith please find minutes of yesterday's

meeting.
Sincerely yours,
=i A
. g

EnCI . " , vj" ; / .._/_.,/f_;{. {_, ,.
HER : JR o
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MINUTES OF A MEETING OF THE EXECUTIVE
COMMITTEE

OF

THE INSTITUTE FOR ADVANCED STUDY

MINUTES of a meeting of the Executive Committee
of THE INSTITUTE FOR ADVANCED STUDY, held on the 7th day of
December, 1933, at 1 o'clock P. M.

PRESENT:

MR. LOUIS BAMBERGER, Presiding,
MRS. FULD,

DR. FLEXNER,

DR. AYDELOTTE,

MR. LEIDESDORF,

MR. HERBERT H. MAASS by invitation.

Mr. Maass acted as Secretary.

The Director advised the Committee that he had
received an acceptance from Dr. Herrmann Weyl, of Goettingen
University, upon the terms which the Director had heretofore
outlined at the last meeting of the Board of Trustees, on
which occasion the Trustees had referred the matter to the
Executive Committee with power.

The Director thereupon read the cablegram of

acceptance which he had received from Professor Weyl, which
included a request that & formal contract be sent to him.

In lieu of a formal contract, the Director thereupon read to
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the Committee a letter which he proposed to write to Professor
Weyl embodying the terms upon which he would become asso-
ciated with the Institute.
After discussion, it was, on motion, duly made,
seconded and unanimously carried,
RESOLVED that the form of letter presented
by the Director to be writtemn to Pro-
fessor Weyl be approved and that the
Director be authorized to transmit the
same and to engage the services of Pro-

fessor Weyl on the basis therein out-
lined.

The Director thereupon suggested the advisability
of engaging the services of one other individual to be
associated with the Department of Mathematics, and stated
that, in his judgment, he would like to secure the services
of Professor Alexander, of Princeton.

Af ter discussion, the Director was authorized and
empowered to negotiate with Dr., Alexander to secure his
aﬁi&&&aﬁion with the Institute and to report back to the
Committee for gx approval xX the terms upon which such
aff£i¥¥ation might be established.

-The Director called attention to various communica-
tions he had received regarding fellows to be sent to the
Institute and other general matters, and thereupon at 2:45
P. M. the meeting was adjourned.
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MINUTES OF A MEETING OF THE EXECUTIVE CCOMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY

December 74 1932

.=

A meeting of the Executive Committee of the Institute for Advanced
Study was held at the Hotel Biltmore, New York, on Wednesday, December 7, 1832,
7a.t one o'clock in the afternoon.
Present: Mr, Loulis Bamberger, presiding
Mrs, Fuld
Mr. Aydelotte
Mr, Flexmer
Mr, Leidesdorf
Mr, Maass, by invitation

Absent and excused: Messrs, Hardin and Lehmen
Mr. Maass acted as Secretary.

The Director advised the Committee that he had received an acceptance
from Professor Hermanm Weyl of the University of C—gttingen upon the terms which
the Director had outlined to the officers of the Board qf Trustees and in accordance
with the authorization of the Board at its meeting on April 11, 1932, on which
occasion the Trustees had referred the matter of faculty appointments to the
Executive Committee with power.

The Di.ré.ctor thereupon read the cablegram of acceptance which he had
received from Professor Weyl, which included a request that a formal contract be
sent to him. In lieu of a formal contract, the Director submitted to the Committee
8 letter to Professor Weyl, embodying the terms upon which he would become associ-

ated with the Institute.
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After discussion, it was, on motion, duly made, seconded, and unanimously

earried,
RESOLVED, That the letter presented by the Director to be sent
to Professor Hermann Weyl of the University of Gottingen is approved
and that the Director is authorized to transmit the same and to secure
‘the services of Professor Weyl on the terms therein defined.
The Director thereupon suggested the advisability of appointing an
additional professor in the School of Mathematics and stated that he would like
to secure the services of Professor James Waddell Alexander of Prineeton University,
a younger and yet distinguished mathematician.
After discussion, the Director was authorized and empowered to negotiate

with Professor Alexander and te report to the Committee or Board for approval the

terms upon which such association might be established.

The Director called attention to various commmications which he had
received regarding fellows to be sent to the Institute and other general matters,

and thereupon at 2:45 p.m. the meeting was adjourned.
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MINUTES OF A KERTING OF THE EXECUTIVE COMMITTEE OF
THE INSTITUTE FOR ADVANCED STUDY
December 7, 1932

A meeting of the Executive Committee of the Institute for Advanced
Study was held at the Hotel Biltmore, New York, on Wednesday, December 7, 1932,
at one o'clock in the afterncon.
Present; Ur. Louls Bamberger, presiding
Hrs, Fuld
Er, Aydelotte
lr, Flexner
¥r. Leidesdorf
r. Maass, by invitation

Absent and excused: Hessrs. Hardin and Lehman
lir, Haass acted as Secretary.

The Dircctor advised the Cormittee that he had received an acceptance
from Professor Hermann Weyl of the University of GBttingen uwpon the terms which
the Director had outlined to the officers of the Board of Trustees and in accordance
with the suthorization of the Board at its meeting on April 11, 1932, on which
occasion the Trustees had referred the matter of faculty appointments to the
Executive Cormittee with power.

The Director thereupon read the cablegram of acceptance which he had
received from Professor Weyl, which included a request that a formal contract be
sent to him. In lieu of 2 formal contract, the Director submitted to the Committee
a letter to Professor Weyl, embodying the terms upon which he would become associ-
ated with the Institute.

After discussion, it was, on motion, duly made, seconded, and mmanimously
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carried,
RESOLVED, That the letter presented by the Director to be sent
to Professor Hermann Weyl of the University of Gbttingen is approved
and that the Director is authorized to transmit the same and to secure
the services of Professor Weyl on the terms therein defined.

The Director thereupon suggested the advisability of apvointing an
additional professor in the School of Mathematics and stated that he would like
to secure the services of Professor James yglagu Alexander of Princetoa Uni-
versity, a younger and yet distinguished mathematician.

After discussion, the Director was authorized and empowered to negotiate
with Professor Alexander and to report te the Committee or Board for approval the

terms upon which such association might be established,

The Director called attention to various communications which he had
received regarding fellows to be sent to the Institute and other general matters,

and thereuwpon at 2:45 p.m. the meeting was adjourned.
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