
Minutes of Meeting of the Executive Committee 
held a t  Newark, New Jersey,  December 1 4 ,  19L3 

Present:  Messrs. Maass, Edzar S. Bamberger, Hardin, Leidesdorf, 

:be, and Veblen. 1.k. Louis Bmberger and t h e  Director  were a l s o  present .  

There were no minutes, s ince  t h e  minutes o f  t he  l a s t  meeting had 

already been repor ted  t o  the Board. 

The s n e c i a l  conmiftee on pensions reported t h a t  it had he ld  threa  

meetings and a f t e r  f u l l  d i scuss ion  of a l l  the f a c t s  involved submitted 

the fo llovring reconnendations, vhich Treere approved by t h e  Execlit ive  Commit- 

t ee ,  with t h e  ini i iczted changes i n  pararraph one: 

/ 1. The remmendnt ion  o f  t he  Pension Comi t t ee  t h a t  Professors  
E ins t e in  and Veblen he m ntinued upon t h e  ac t ive  list u n t i l  each reaches 

/ t he  age of seventy ~vas a l t e r e d  by t h e  Executive Committee to read  a s  
follo-us: "That because of t h e i r  d is t inguished  s e r v i c e  t o  t h e  I n s t i t u t e ,  
t h e  r u l e  of ret i rement  a t  s ixty-f ive s h a l l  b e  waived i n  t h e  cases o f  
Professors Eins$ein and Veblen. The da te  o f  Professor E ins t e in ' s  r e t i r e -  
ment s h a l l  be f ixed  by mutual acreement between him ~ n d  the Trustees, 2nd * 
Professor Beblen may, a t  h i s  option, continue upon t h e  act ive l i s t  u n t i l  
he reachss the  age of seventy." 

2. That Professor  Hcrzfeld s h a l l  r e t i r e  on August 1, 1?/4., ?..s pre- 
v ious ly  a:-ranged, with an annilfty o f  $4WO., but  t h a t  i n  order t o  f a c i l i t a t e  
the mmpletion of various works on Pers ian  archaeology ~ i c h  he now has i n  
prepara t ion  a research  fund of t7500 s h a l l  b e  s e t  as ide ,  t o  be used by him 
a s  needed, .with the approval o f  t he  Direc tor  a r d  the  Treasurer, up t o  a 
minimum of 9,2500 per  year, and t h a t  furthermore the  sum of $6000 be s e t  
zs ide  as  a publ ica t ion  subvention f o r  Professor  Herzfeld's works, to be 
used i n  such amount,s and i n  such ways a s  t h e  Director  and t h e  Treasurer 
may remmi~end. It s h a l l  be f u r t h e r  understood tha t  he s h a l l  continue t o  
occupy h i s  present  quar te rs  i n  Fuld Hall dur ing  the l i f e  of t h e  research 
funds mede avai lable .  

3. That Professor  Lowe s h a l l  r e t i r e  on Ju ly  1, 19L5, as  prevj.ously 
arraneed, v i t h  an .annuity of FL000, but  t h a t  in arder  t o  f a c i l i t a t e  t he  
completion of h i s  Codices La t in i  Antiquiores a research fund of 313,500 
s h ~ l l  be s e t  asLde f o r  h i s  use, 'it.h t h e  ~nze r s t and3 .n~  t h a t  he may use t h i s  
sum a s  n?etisd, wYth the  approval of t he  E r e c t o r  ~ n d t h e  Trcasurer, up t o  a 
m?.xi.mum of 1'1,500 per year  znd t h a t  if a t  t he  end of t h r e e  years  the  C.L.A. 
i s  not  cmpie t ed  snd i f  he j!.s making good procress  on h i s  researches he may 
apnly t o  the Trustees f o r  f u r t h e r  ~ s s i s t m c e ,  i t  being understood tht the  
Trustees do not prcinise i n  advnncc t o  y r m t  t h i s  request but only t o  con- 
s i r ler  the <cpplicntion on i t s  merits and i n  r e l ~ t i o n  t o  +,he funds then 
av?i lah le .  It s h a l l  he flurthcr un:?erstood t h ~ t  he s h a l l  conti.nue t o  occupy 
h i s  prolesat quar tc rs  i n  Fuld H a l l  du r inq ' the  l i f e  of the research funds 
made sva i l ab le  . 



1, .  It i s  f u r t h e r  recorrmended t h a t  ":I25 per  year  be oddnd t o  t h e  
'Sh25 vrhic11 t h o  Instj . tut,e a t  present pys t o  the T.I.A.P.. on behalf of 
Professor  Ebme, provitied Professor liorse i s  w i l l i n g  t o  m!:e an equal  
increase i n  t h e  sum deducted from h i s  s a l n ~ j  f o r  t h i s  p r 5 o s e .  Professor 
!lorsets vrife w i l l  be for ty-s ix  a t  the time o f  h i s  re t i rement  i n  lQ57 and 
h i s  t w 3  :,ounyest c h i l i r e n  be f i f t e e n  and s ix teen .  F'rofessor I.iorse 
is therefore  ccmpellcd to t,ake the  option of an annuity on two l i v e s ,  
;vhich -mulri give him an allo~vanoe of '"3897.60 a t  t h e  timc of h i s  retire- 
ment. The increase  recoinmen~led would e n t i t l e  Professor  Morse t c  an  
annuity of 96,250.52 a t  t h e  ape o f  sixty-five, wi th  one-half of t h a t  
mount  t o  Eks. Morse should she survive him. 

5. It i s  recornended t h o t  t h e  Trustees s h a l l  nakc no conditions 
f o r  men on t h e  r e t i r e d  l i s t  az to t h e i r  p lace  o f  rcsidencc o r  t h e  ac t iv i -  
t i c s  i n  which they  may enc6-..q:, excopt t h a t  Professors Einstein,  Vebler?, 
alid 'Teyl, f o r  vhom unusually favorable pension arrangements have bt;en made, 
s h a l l  not  i d e n t i f y  themselves ~ F i t h  another  i n s t i t u t i o n  without t h e  
approval of t ho  Trustees. 

The Direc tor  r c p o r t ~ d  the vwy  i n t c r c s t i n g  opportuni ty which h ~ d  

come to Professor  EBtrany t o  s o r m  as p o l i t i c a l  adviser  t o  an i n f l u - n t i a l  

Dutch committee on posLL-7;rar problems, now working i n  London. lIpon the  

rccom::ndation o f  t he  Director ,  Professor l l i t rany ' s  leave of absence vras 

conti.nu:.d f o r  t hc  year  1913l?//, re-thout s d a n r  b u t  w i th  the undcrstnnding 

t h c t  the I n s t i t u t e  bw\uld pa.y i ts  s c g u l r r  cont r ibut ion  on Professor 

l$!jtr;lnyts behalf t o  tho  T.I .A.A.  

The Director  roported the importance o f  repa i r in?  t h ~  road leading 

from th:, cnd of Olden Lane t o  tile red barn where t h e  bus and s t a t i o n  liaqon 

w e  now garaged. Thii matter  was l e f t  t o  the Cornnittoe on Bu?'.ldi.nes nnd 

?,rounds with power. 

It 1.ia.s found t h a t  Tti-sdny, Fi:bruary 15th, and Tui,sdav, I~Iirch l i . t h ,  

~rould b e  veqy inconvenient di.tes f o r  the members o f  t he  Finnnco and Execu- 

t i v e  Cornittt!.:s i n  19hL and it ~ r a s  accordingly voted t h a t  the d;tas of the 

FeSu?cy m d  lvizrch mes?t?'np,s o f  th.;-sc comj. t tecs  should b~ ch8:n~t:d t o  

Friday, Febn~nry  N t h ,  cnd Friday, K x c h  17th.  The mi.:cting o f  t h  :se tvio 

comnittt::,s i n  connection !%th t h e  reguler  m ~ e t i n g  of th:: Roil.rd on Januery 

35th m i l l  be hcld on t h ~ t  da t e  3s sch<:d.ulad. 

Thwe h e i n  no f u r t h r  husi.nrss t h c  meeting edjouin~.!d. 


