
~UDGET Finanoe

For Inoome in E oeS8 of Expense an Expense in
Exoes8 of Inoo 'rom 1930-1939. se Chrono1ogioal File
1930-1939 for extra oopy of thia material.
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1930-l~l

AuDOET Finance

Aydelotte's t1~ure ot financial data.

Su ry filed 1n Chronol g1cal tile under 1930-41.

, 10/18/56, 1 Financ1al Probl a
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1931-1941

;l'BUDGET (ACCOUNTI G) Finanoe

Budget and aocounting did not retl at s 11 grants made
to I. A. • (by Carnegie Cor oration for iost ce 1937 for
Soho~1 of Humanistio Studies) until 1941 when set out~
in income, except capitol expenditure Rockefel er Foun ation
t62$OO G. O. L. 1940

1941 showed total $86,339.91 of Which $36,244.28 -B

Treasurer's Reports

• ~con.
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1931 10/13

IBUOOET Finance

"On motion, the fiscal year was fixed to end June 30 of each year.

A budget for 1931-1932 was presented as follows:

Budget for the Year Ending June 30, 1932

• $24,000.00
2,300.00
2,500.00

Salaries • . . . . • • . . • . . . . . . . • . •
Office rent . • • . • . . . . . . • . . • . . ••
Traveling - estimated • • • • • • • • •. • •.• • •
Communication, entertainment, printing, etc. -

estimated • • • • • • • • • • • • • • • • • • •• 1,000.00
Petty cash disbursements - estimated • • • • • • • r-;,.,....7,;;5.;;.0.:.,.00;;,.;;.

830,550.00

On motion, the budget for 1931-1932 was approved, as submitted.

Vol. 1, Number 4, Pages 1 and 2, Hinutes
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19 ')..-

jBUIDET

OFFICERS

4/11

Finance

Corporation

IIA bUdget for 1932-1933 was presentea as follows:

Budget of Extimated Expenses
for the Year ended June 30, 1933

$20,000.00
4,000.00

salary - direotor
salary - assistant
Office rent
Traveling
Custodian fees
Communication, entertainment,
printing, etc.

Total extimated expenses

$24,000.00
2,300.00
2,500.00
2,750.00

500.00
$32,050.00

'bn motion, the budget for 1932-1933 was approved, as submitted.

'\:)ffioers to serve until the next annual meeting were elected as follorlS:

...
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Mr. Louis Bamberger, President
Mrs. Felix Fuld, Vice-President
Mr. Alanson B. Houghton, Chairman
Mr. samuel D. Leidesdorf, Treasurer
Mr. Frank Aydelotte, secretary

"Mr. Abraham Flexner was reappointed Director of the Institute."

Vol. 1, No.7, P. 6 - Minutes
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1932

1 ce

8/31

mER

STIPEND

AcademI0 erson el

, t1;>ends
/ tl t d tor fiscal 1933 t 230,851,

15,000 for "scholarships, fellowships or loan

Trustee' .port,~. 5.

inoludi
"•

. .
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19.32 10/10

JBUDOET Finance

"The Treasurer prosented the following revised bUdget for the year ended June
.30, 19.3.31

•

31,812.50
2, ceo. (J()

2,150.CO
1,000.00
1,500.co

15 000.(0

"~=~

1,ceo.00

562.50

1,cm.co

20,OCC.OO
4,000.00

1l,25c.eo

etc.

Salaries:
Director
Assistant Secretary
Professor Veblen (at rate of

15,CCO per annum from llCctober
1, 1932)

Assistant to Professor Veblen
(Until June 30, 1933)

Professor ¥.ayer (at rate of
lOC. CO per month from

**September 1, 1932)
Teachers Annuity (at rats of
510 a year)

Rent (lease expires Aoril 3C, 1933)
Custodian feos
Travel
COlIlITlUn1catiol'l, printing, enterta1IDnent,
Scholarships, fel1owahips, or loans

Vol. I, No.8, Minutes, p. 6
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1933 4/24

BUDGET Finance

"A budget for 1933-1934 was resented as follows I

, dget of Estimated Expenses
for the Year Ending June 30, 1934

Salariesl
Director
Assistant Secretary
Secretarial assistance
Two professors at 15,000

(Dr. Veblen, Dr. Einstein)
Two professors at 10,OCC

(Dr. Alexander, Dr. von Neumann)
Cne professor (Dr. 1iitr8.1V)
Ons associate (Dr. }~r)

Two assistants at 1,500
(Dr. Vanderslice, Dr. Torrance)

Teachers Annuity at rate of 5fd
a yBlU'

$20,000
5,000
2,500

30,000

2C,000

6,000
4,000

3,000

3.12$ 8 93,625

1,500
2,750
2,500
5,000
2,000

200

107,575

Rent
Custodian fees
Travel, communication, printing, entertainment, etc.
Scholarships
Publication of Annals of Mat hematics
Subscription to American Mathematical Society

liOn motion, the bUdget for 1933-1934 was approved, and the following resolution
was adoptedl

"RESCLVED, That the S\D1l of One hundred ten thousand Dollars ( 110,0(0) be and
hereby is appropriated for the support of the Institute for Advanced Stu~ for the fiscal
year 1933-1934."

Vol. I, No. 13, Minutes, p. 6
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1933 4/24

BUDGET tinanc

CRTS

Minutes, pD. 1-21

"In the a1'lIence of Mr. 181de clor!. th reoort of the Tuasurer
follows by Mr. Schur, the AsBistent Treasurer, and, on lI!otio , it va

aJ.,rllll ted
p*'Ted.

to deli r hill"'Mr. 18idllsclorf W&S called out of town euddcnly and baa asked
report as Treasurer of the :ln8titute.

"'The Director has. itted a dg8t for the fiscal yen d d JllIle J , 1934,
8st1mating endit s for that period of 107,575.00. These expenditures are well vith-
in the est1lnated income of the Institute, which ill elltilllated at approximately
.257,000.00 for the filloal year ended June 30, 1934. Mr. Leidesdorf, therefore, reoOlllllendll
that the 8UIII of llO.OOO.oo be appropriated for the support of the Instituts for Advonced
Stud;r for the !ileal year d d June 30, 1934.

"'Defaults on bond Il8turities and interest pqmeotll have been ffN. The Finanoe
Co tte bas taken lJUch step. Il' re necessary in connection therev1th.

"'/'Iarket prices of sllCurities have fiuctuated ao Widely that to state presllnt

" '" ".'
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market values would be lIlllanjJ1g1eas. '"

Vol. I, o. 13
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1934

UDGET Finance

liThe bUdget for the year 1934-1935 wae approved as followel

dget of Estimated Expenses
for the Year anding June 30, 1935

4/23

•••••••••••••••••••••••••••••••••••••••••••••••dm1nistration
Salaries

Director
Assistant Secretaxy
Stenographer

Custodian charges
Investment advisory service

20,000
5,000
2,000 21,CCC

2,150
3,600

33,350

School of MatheMatic8 •••••••••••••••••••••••••••••••••••••••••
Salaries

Prof' ssors (Alexander,
Einstein, Veilen,
von 8U11'.ann, "eyl)

Visiti Professor
(Dirac)

~S80C1a a
Four Assistants
Stenogra har

Grants-in-aid
~thematics

:athelll8.tical physics
Occasional lectur s

Publication of Annals of'
Subscription to rican

Society

65,ccc

lC,C<XJ
4,OCC
1,500
2,100

20,GC
10,OC
1.CC'J

.athe~atIcs
athematical

88,6OC

31,c.co
2,OC

121,800

School ot Econcm1c8 and Politics ••••••••••.••••••••••••••••••• 6,000
Salary of Professor 6,000

Teachsrs Insurance and Annuity Associaticn of' America ••••••••• 3,550

Rent •••••.••••.•.••••.•..•••••••.••.•••••••••••••.•••••••••••• 7,260
20 Hassau Str st
ss of part of ~ ina Hall

1,260
6,oOC

qui ment, 8uppliee, books, etc. •••••••••••••••••••••••••••••• SOO

Travsl, c unication, printing, sntertainment, etc.

Vol. I, '0. 19, inutes, p 8.
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1 34

una , Finance

4/24

SCilCO MA'IIlIXATICS

._exner to Veblen (Fine Hall, Princeton),

Acad c Crgenizat10n

cerpt

"I to\:lld tbat the TI"laaurer had worked out the b et in accordance vit the recom
aendat10n 1cb tb • .-bers ot th c},o"l ot ll1t t1 II su1 Ue to me brollgh Pro-
fessor stein Profe 80r Tor e , n.uael.7, " tor ts-in-a1d in mathe-

at1c!!, . d 1,OOV :tor grant8-in- id in Ill&th atical p s. 1 ought i would make
a bad r edon it at t.be meetin I explained t t the er of the.tat had chang.d
their minds} .0 in dietribut1ng the grant8 for next y r I think t wll1d be viee to JD&Ice
a diet1r.ct1on between IIath_tiC8 and th tical phya:lc in 80 tar as you can. ou can
doubtless •• 8cme of the 0, for per on· 0 to in tein or Ton lh,UllI&Dtl. Tb1a ia
better than to ask the ard to adopt tbe second thOUlhtll o! the eWf."

PUe IV-19
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1934

Innn",,,,,,

GRANTS

1."1 611, •

le/8

"u tho>
aeBUr e of a
pro eSlIora IUifh
leave of ahe8lloe of e

t 0 th D1reetor Mr. Vebl n lItated the adrlsability of having the
ti~ns ~or antll-in-aid lIade ear in vance in ord r that the
"ufUc1ant time to e nrr _ t.e with ur:1v rllit1 s r arciing
"1didat~s for grants. There _on, 0 moticn J it was

in tll

Vol. I, o. 20

1rty
o 1;
fleB )f

-v.,...... ti 81 pl7-i

( j~Ji,; ~.C~) Ui.ll oe
11 31 Ive;••y ..he.
dT t.OU3 d 0

1.. eluded
u ollare

rl
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1935

~NERAL

3/11
3/18

Finance

3/22
4./24

4/26
4/27

GENERAL Relations WOAr

See memorandum of above dates which contains
correspondence between Flexner and Straus regarding the
above subjects.

Flied in ChronologicalFile under 1935, 3/11.

D File, Straus, Percy S.
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19.37 3/18

THEI".ATICS
)'inanee
Acad-.1c Cr&an1zat.1on
B1ograpl:dcal

Flexner to Vebl Dr

FJ. :mer write that the bud et for next ;rear. 1938. 18 approx1lllate1,y _300.000 and
that the budcet tor the School of th tics. ClIl1tt1ng ent1rel;r Dirac and Bohr. 18
_143.020 wb1.ch 111 iIlt oll-half ot the total incOlllll of the Institute. He f~ tJlat
it u necellllary to all th1e UlOunt tor th t.1cs but thet the _ should not be
1flereased 1f there 111 to be a.JV d«Velorment in the other two achools.

Raldalle (1) has 1nrtted tor t tema at & aaJ.ar:r of _2500 a te with the
Institute and Pr1ll e n Uni...er 1 each PQ1.n~ halt the 11&1&17. VI....... Veblen haa
SUC& ated th1ll aUII to Compton and Fl er feel. thet 1t ahould not be charged to the
general budcet. • the latter beinc & point wb1.ch. &s tar u I can ~r. _a not
preY1.on~ 1'&1. • t either to t lbo.ooo s t u1de tor a1:.1 lIda. or tho 8a(lun't
preY1oUJl1J' all t 1 r",serYe for Dirac.. He 111 r)'irlg 0 I;et q ano er
aoure tor Dira and Bohr. nexner Ba,)'II the JIIllt.h t1e1&na OI1ld the Haldane

tter 1 the wa;r t to t beat. t t the u.t.h_tical t cannot be
inerea88d.

F1l IV_20
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~937

Jol.A'l'HEMATICS

4/12

T'inano
CaQt"":J.O Persorm 1
cad 0 ~anbat1on

Flexner t.o V blen:

" 11 rerer C t.o our ulerhone conTer .t.iOl thi. rn1Jlg I hould. like to a1:l&8: at
t. it I wer 1.J: the plac or the !lath t1.~aJ. • I IS ould not aller. 1I!Y80lt before

ttl ld or be y ar 0 bet a t, s he ere p is C llg! t, by l' • on ot the fae t
Prore.oor W , hae r e nt1y dis overe<l a p l'J' e dat ror a sUpeIld in t e lAr.on
of Jnp neee ,at.h_t1cUn. I -t>.o'-J. IS tad a sur ot 4,000 Jal C'r _5,000 vb1ch I
would. not touch unt.U. let. us ~, 1 or. c ther arbitrary date, and thua be

bl 1 t 81- aciv t;. of "" is~, car I t<r llk< t 'U Jar, .. lIlIlth . t:l. cian :I.
que.1I8tion.

"I do ot bell v. that the Bal'l;llllln
ot Ber &Iln dei l'Mei IT chi.
onoorn n Z1Pr a t y 6 age.

e 1.s al 0 tllcle sme in th I1l/lt ter
did !or Ale' r 1.n a. 8.J.t.r r

"The budf; t. of the Inetltute is in a d1.rferor..t poe1.t1.or:. It 1. IIlad.D u b'J Ix.s
~U, • le1clelldort, and II!Yselt a Rood lIlIl1"(1 weetc. in mance of the annual Illest1ng
held about the Idddl. or prU. It would ._ to IIIe a p1ty to lI'.ake an;r one elect an
a..1etant, it h. haa not round. the person, prior to that elate. I ... no re&S wb;y, it
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one of the _th ticane t1ncllJ UIClng those reoeiY1nc stipends lJ<lBI8OJl,e vhca he woulcl like
a. h1l all.lIt1nt. he Ihould not be allond to haYe h1II. no Il&tter 1fti. decision 11
polItponed a. late AI october 1 or later. We ha.... had 1rregular1tie. of thia kind to
_ge prey!0uaJ,y. and there hal nwer been &IV' d1ff1cult;y about it. but. it I ware in
;your place. I .boul.c1 do in the fund for at1pend8 preo1.eJy what I do in the lenerlll
incc.e of the rn.t.1tute. I~ vill not spend it all on the theOl7 (f1rIt) that. 1.t.
vill do no\ hana 1f a certa1.n aaQW1t of monq 11 retumed to the trea~ unapent. and
(.econd) I .. in polition to take care of a genuine aurpri.e 1..t' anytb1nc of the 1"1r.t
_gn1.tllde pre.ent. it.lel.t in the CCNrlle of the follOlf1Jl&;rear. In other word•• don't
allocate IIOJlq to the lut dollar ju.t beca~e TOll ha.... 1.t.••

FUe IV-20

. ,.

.'
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1937 S Ullllllt: r

Finanoe

'S-ttt1.t-x FacilitiesBUILDI S AND G aJNl

FIEXNI:R. •

HAl~lBt..R'G J LO IS

Fle er (draft) to L.

Bio

berger 0/10/43)

hioa1

lexnor visiti berger at ,urray Day told y
B ber e~ want d to aoquire a site and erect a building
for I. A. •

A - uppl m ntal ud et .ater1 1, 1943 Vertical
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1937

FOUNDERS

GIFTS

FIEXNER, A.
VBUDGET COMMITTEE

Corporation

Finance

Biographical
Finance

8/6

See memorandum filed under 1~37, 8/6 for letter from
Flexner to Bamberger on above date regarding a draft of a
letter such as might be enclosed in Mrs. Fuld's and
Bamberger's wills enjoing upon the Institute what seemed
to be the wise policy to be pursued in future years in
the handling of its endowment funds.

D, Bamberger, Louis, 1937-1944
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From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1937 8/19
8/26

ITT Fi nee

SCHOOL OF MATHEMATICS

F GlIDERS

FIE E. A.

AOade a rgan1zation

Corporation

Biograp cal

Flexner to • Bamberger, uat 19, 1937.

He aends a propoa d by-law which comes tro !mon
whioh baa b en W orke out over a long period of yeara by th
Rocketeller lnat1tut w en ha adapte to the purposes
ot the Inst1t te for Advanoed Study. (Abra am has ad pted t).
Though the draft is attaohe to a 1 ttfr 0 ugu t 19. that 1a
probably a clerio 1 error; the draft tollowsl

liThe . dget Co
with the Direotor a

tt e shall consi t of three membera
Chairman of the a .!! offioi1s.

"It ahall be the duty ot the Director to ascertain from
the Tr asurer the 811Iount ot inoom whieh will b avall ble

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
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duri the following year. om this sum --- per cent shall
be deduoted to be held as re~erve. aoh Sc 01 shall su~it

to the Direotor its reco n"ations a to its ne ds and plan
1'or the ooml year. Ahese reoo ntatio s all be coneid red
and am nde as ay be de d advlsable by the lrector and th
Chal an of the ard. The suma requ ted by the S81' ral
Sohools d the general budget b s d thereon as I"ecommended
by th lreotor shall be submitted by the Uirector to the
Budget Commlttee with power to amend. The bUdget, as approved
by the udget COl itte, hall be submitt d to the 0 rd at
the annual 111 atl •

"Unexpended balanoes at the en of the 1'lse 1 year
ahall be returned to th tr asury.

"No professor Trustee s all b a member of the l$udg t
Co 1ttee."

D, Bamberg r, Louls, 1937-l~
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1937

,/BUDGET

AYDELOTTE. F.

FLEXNER. A.

Finanoe

Biographio

9/27
9/29

Aydelott to Flexner. September 27. 1937.

Approve the idea or a udget Committee as oomplexity
in the bUdget wi th the growth 01: th Institute increases.
Also expre ses approval of the reserve. "although there are
times when. in M1 opinion. it i not advisable to
aooumulate a res I've." Fluotuations of seourity prioeB. oto.
He thinks reBerve funds should be aooumulated duri a period
of pro perity and s nt durin8 a period of depreBsion.

and he is not sure that the !angu ge 01: the resolution
proVides for this.

Flexner to Ay elot~e. Septemb r 29. 1937.

Th point Aydelotte makes bout the r serve was also made

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
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bY' Percy traus.

"You know oolle e faculties. They wilL spend anything
they c an lay hand on, and probably tor the mo t part to good
purpose, but, on tb.e other hand, the head of an institution
has to look to the future, an even to the distant future,
and with that in mind has to reserve somettli for a rainy day
even though a fine i diate use coul be foun for it. w

File I-1

, _.
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1937

PARTIOIPATION IN .mmlISTRATION

!BUIXlET

qdelott.e to Flexnerl

Acad.-1c Personnel

F1nanc

"You~ ma;r count on ll1lI tor the lleet1.nc on october lith. I think the idea ot a
Iludget Ik-I1ttee an extr_~ wise one. ... the expend1turea or the Inatitute 1ncrea.e
1n volUll1ll, the canpJ.ex1.ty and Ilald.nc ot the budget i.e go1ng to be a aore and aore
CClIIlPlicated tter requ1r1ng careful and prolonged collll1derat1on.

"I also aPJ11'CWe or the eerve, althouch there are t.1aee wan, 1n 'q op1nion, it 18
not &dvUable to aeOlllllUl&te a reeerve. The 1ncaae trca eeOlll'1tie. fiuctuate. up and clown,
and the work ot an 1natitut1on can be kept on a Ilore ...an kMp U reeer". tunde are
acCllllUlated dur1na a per1.od ot proaper1.t7 and .pent dur1Jlg par1.ode ot depreeeion. I dare
aq you haTe th1.a 1n 1I1nd, bIlt not quite clear whether it 18 prortded tor by the
word1ng ot the resolution. n

naner to ~elottel

"You ImOlf oollege taeult1ea. They vU1 IIpend. AlVth1ng they" can lq hande on, and

,
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probably tor the .o.t part to good purpo.e, but, ~ the other hand, the head ot an
institution hal to look to the 1'I1ture, and eY8n to the dbtant 1'I1ture, and v1th that
in 11100 has to ree rYe eth1.ng tor a ra1lV da;y wen thOUCh a tine 1...ed1ate us.
could be tound tor it."

SourceI A FU. IAS (heme)

"

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1937

~l!: AL

GENE L (By-LAWS)

FIE R, A.

Finano

Cor oration

Biog aphic

9/29

StraUB has objecte to a propose oh in the by-laws
provid1 for the esta lishment of a res rve fund eaoh
y are

oes
Flexner replies September 29, 1937, t t it ~ not

b oome a reserve adde to endo ent, but beoome a re erve
w ioh can be used by- the oard when it ust. lie points
out th t all institutions urin the depression sufr red
b oause they ha no uoh reserves, but the General uoation
Bo rd h vi suoh provision in the by-laws X« whioh is the
es entia! point 0 Straus' objeotion, had one1 to expand
in the epression. He also oites Chanoellor Kirkl d at
Van erbilt University woo ha the s e provision in his
by-laws. e had t rrifio strug 1 maintaining it, but he
did it. Swarthmore al 0 has it in its by-laws.

D File, Straus, Percy S.
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1931 1 I 1

Co or t1 n

in noe

•

"•

-1 ( 1 )
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19.37

j BUIG T Fin oe

U/ll

Th treotor proposel the establishment of a udget
Co Itt e of the Tru to to oonei r budget b fore

ub ls110n to the ru te • ThIs 1 I a proved In th fora of
an amendment to By-Laws, se By- :w.

Trustee I Inutes, 10/11/.37, p. 9

, .
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1938

I BUtOET en ,
Budget ~ttee appointed. as followsr

11'. Weed. Chai~
Mr. deJ.otte
lr. Stewart
ounders. Chairman. Treasurer.

and Director, S officiis

Tr. Min. - 1/~/J8 - p. 14

j=,'I1."'Ccz...,.
Gezpol ""I;lw"

1/24
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o L • 0

1/6
Ol'IZllZll tl n

•
• .....,..s~ .... p 10

1. r te V. 1. ,J 11 ~ 26. 193 •

rt
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t • 'lS 0 etlp tor al.
J L. ..n era al11 v.rt to ,be

• 7~O atip n
'1'. au%')'.

rel.. •

VP , 1. •• branll.

"
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1<1)8

o L 1'''';';[1I:.I'U,•• IC a 10

1/27

,"'''''11.1'''1:1 D

oe

VEDLEll, •

eblen to 1e r.

or Janu
011

tlre

ontents r
e it wit

r ••••
loh p.e.

1

V ne, 1. r,
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19)8

SCHOOL OF MATHEMATICS

2/16

J'1nance

Acadeud.c Organization

Veblen to Flexnerl
V.blen t.benq Fle:mer tor Me letter ot 2/14/38 111 which he clatU'1.ea the aituation

a t Bohr and the aiaunderstand1 DC oyer t1nanc1al ~ration to hUt. poaitiTeneaa
ot 'Il3 lIIprea.ion that Bohr not the atipend tuIld waa due t.o the lJq 111 which the
_t.ter came up and to the considerat.ions which I th1nk I remtllllber &8 ha'Yinc en;tered 1I1to
the det.el'll1nation ot t.he amount. t.o be paid••• I know that TOU want t.o deal &8 generouaJ,y
as polla1ble wit.h the School of Math tics, and you know that I don't want th1a to be
done at the expenae ot the be.t. 1I1tere.t. of the Inst.itute as a whole."

Veblen NYII tha't. he acre•• with tho "ceneral po1l1t. ot new" wb1ch Fluner laTa down
about the ".., the budcet ahould be handled and that. it shoUld be • "Carded "as repreaent
inc the outaide l1a1t. ot,what. can be spent." Be .ucgeat.. that it II1cht be well to let
at lea.t one _.ber ot each School look oyer the badeet. in adYance ot it. adoption; tor
&rlJ' oyer.leht••

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



Sta~nt recard1ng Budget of ~at1mated Il:ltpena a
of SchooJ. of Math_tic.

for the Tear end1nc June 30, 1938

•

6,000,00

4.479.00
1,000.00

)0, 0.00
3.350.

2,75 .00
300.00

001 or tic.................
salaries ••••••••••••••••••••••••••••••••••••••••••••••_98.~30.00

Prof.saora, Asaociatea, Aa.iatanta.
Secreta1'1, Librarian _91.330.00
Teohnical Aa.istant 1.000.00-

Teacher. Insuranoe and Innuit,y As.ooiation••••••••••••
C\,; sloW. lAtoturen•••••••••.••••••••••••••••••••••••
St.! ~ .••••••.•..•.•..•••.••.••••••.••••••••.••••••
.P\lbl1 tiona aJld. •••••••••••••••••••••••

Ar.nala of tb ;,
Math_tical
Subs ript:\.ona

~can ..at!. tical Soe:\. t7 200.00
Journal of ~bol1o Lolic 100.00

Contr1butl0 to work in Fin. Hall. ••••••••••••••••••••

-$400 allocated to J. H. G1e.. for teohnical work on Annala of Math_tica

PUe IV_20
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BUIXlET

POLIons ldJa1n11trativ

nUDer write. to l'eblen that he hal apent .....rw.l dQw in lIew York and lIeRril
dUcual1Jlc the f'1nano1aJ. dtuaticma. "In rl_ ot d the atead;y d.can. in the 1nCl trca
.ecur1U.. and the 1neri.table 1ndet1n1ten • reearcl1.nc the uount that w1.ll be requ1rlld
to build Fuld tHall., I .. under tb. neo...itT otreo~ to the Budget ee-1tte••••
a budget rro. wlrl.cb "'err po••ible it.. hlUl been «IltIiIed tbClllgh nothing. I beli..... that
v1.ll reaJ.J;r 1:IIpa1.r the quality or extent of the opportlln1t1.. we otter nut. ;yar.... H.
~••ta the exc1111 on ot the .,. of ~,OOO tor oooanon.u lecturera, t. no o~t-
~ts be ueW to the ,UpeM budget be.4'ore the Jan. _ of t.b • .. •••nothing
wUl come out of our current inacee rdI nt tor the n- \:>"" d1 nco bllt
1nd1reot.l;r - are nrterthel... aftected b;r 1Ibat lIq prote to be a oClll:liderabl. non-produo-
ti.... inY..tment... aa1d be 1dll.k , to incur no to or1.z
b;r hie offio" and that no lapa.. 1n appoinl:aenta or • next ;rear ehould nJ.l.

ru. IV-20
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1938

SCHOOL OF CONO CS AND POLITICS

CA or

inane

Acadelll1c Or

oun tiona

4/1.8

ization

lexn r' report on School ot Economic nd Politics, (p. 5-8)

rank taoi of co t of two or three ad i t1. onal en in
econo io at ooat of 850,0 0 or 6 ,0 O. Lord uttield's
itt to utfi Id Colle e at Oxfo for acono io an ooial

solence. Aydelotte an Riefle r u orte • stewart abs nt.
I'd approv'd 1t and a t oriza xplorat1on by Direotor.

oun ationa then help1 by 2,750 (1938-9)

Truat e' inutea, 4/18/38
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1938

IBUIXlET CQ!MITTEE

Budget Cc.a1ttee'll report

Tr. ~. - 4/lB/38 - pp. ll_14

F,." " "'. ___
CGPP8NUon

4/18

'.'
" I
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1938

vt!UDOET

SCHOOL OF ECONOMICS AND POLrnCS

WEED. LEWIS H.

10/28

F1nanoe

Aoadem10 Or~an1zation

B1ograpil10 a 1

eed to Baile,.. Ootober 28. 1138.

AOknowledges reoeipt of letter of Ooto er 24.
enolos1ng the inutes of the Regular Meet1 of the Trultees
Ootober 10. 193 8. "I have r ad thfl minutes and find no
oorreotions or ohan~es to uggest.

D Fl1 • IIIXIJ We • Lew1 H•• 1930-1940

'.
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1939-1c;41

•

GET Finance

Budget for th year 1940-1941 and elltim ted figures
tor year end i 6/30140. and the incom for ye endi
6/30139.

Filed in Chronological File under 1939-1~1.

D. Aydel t";e. Frank, 1930-19'~5
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1939

/BUlXIXT

Deficit forecast 1/1/39-6/30/39

Tr. Min. - 1/2.3/39 - p. 14

F1nance

1/2.)

,.
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1939

~G

STIPEJIIDS (p. 16)

1/23

Finance

Aoade ic Per 0 e1

Partial appropriations for stipends at gr at1y reduced
rate voted. P1emer said no stipends voted as was OUSJ;O ary
at Ootober eeti because of unoertainty of inoome. (ot
ref1eoted in report, p. 14, 1110/38)

School ot Math 17,;00 tar
choo1 of Hwman1stic Studie

Tru tees I inutea, 1/23/39

1939-1940 vs. 30,00 tor 1939-1939
$10,000 for 1939-1940 VB ••18~150 tor

193tl-1939.

"
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1~9

st t«l inc tor year 6/Jo/l¥J, Budget 19J9-40

FiJlance

5/33

'l'r. lin. - 5/22/39 - pp. 7-8
~. 1Uon.
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1939

AUUG T

SC OOL OF' T M TIC

WE.YL. HERMA N

FI1;;Xmii:Jl. A.

Finano

Aoademic Or nization

Biog a hie

eyl to luner, June 27. 1939.

The lett r c noerna alloe tion of space in uld
Hall to m them ticians. umber of member admitted to the
Sohool of MQthemntl0 tor ext year. 1939-~ • amount to
13. not Inc1udi the a 1stant. "In no p viou ye
di the number fall below twent -two. This alon S ould
prove that th e will be no ifficulty in fin in oomfortable
work ro III for all."

"You will hav notioe that after the heavy reduction
of our bu get w wer un b1e to gr t .ore than two stipenda •••

to men of non-profe oria1 tatu. Fortun tely t 0 young
candidate whom w ha to turn down will be ent to the
Institute with fel10wahips from their universities ••• I thint

.. ~

. . 0"
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it wo
feel the

our wo
that we

ch as

h ve been very unwise to reject th m. We all
scaroity of younger men to be a serious han icap to
• ethods in mathematics ar ch i so rapidly

ne the stimulus an enthusia m of yo men 8

th Y need our advice and experie ce ... "

Flexner to Weyl, June 30, 1939.

"Thank you for yo r kind 'I letter of Ju 27. I am
sorry-- xtremely sorry--that the number of grant for next
year's had to be r duced. e could only have avoided
this by re uction ot alarie, and to this I will never
con ent."

D Pile, Weyl, Hennann, 1933-1945
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A.Y.IlELOrnE. •

( )

PotLn(lllt1

OR1'I~blLc

c 1. 93.

2/9

ClOrlOl
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po ana

or at rial on Institute bud et se rile A ( lea Jenkins)
3/19/57. tIe o. 8.
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1 3

AYDELO'l"r2, •

• 1

1'"J.Jrllu:lll.

o rO a

31, 1: 3•

a '1 0 t 1Ip,~"" .......I"•

• J
,0 0

tl. • ,
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1~0-41

lE.t10D

•
1I0a( 10LI ICECOffOMILC

1 "In 1 p n 1. on
n .~

uo u --
11 1n • 1 /1 /$6. om. n8 1 ute;

( ouch). In b bolt •

(r Ie. ..,r ¥7)

n tal 1. a
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1940

.,;BUIXlET

STIPENDS

F1llance

Aca~1c Peraonnel

1/22

l3udcet tor 1940-1941 tor two .ohoollil .Upend. tor ••cond tam 1939-40 tor School
ot Mathematic••

Tr. Min. _ 1/22/40 - p. 11
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I. A. • n 08 a

0111
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ol1tl08 19/.1.0

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1

1 •
rtl",VM·,.C u ....,...,l aU

to
o Ie 11 t1

t 1••
t •

10

t10 tor •
11 1n • tic 1 11. ,"""UII',et.

,
Ie. o. 0 c n. 1. 1

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1940

Finane

o n ationa

4/12

CA a COR OHATI If

Y lott to ee, April 12, 1 O.

raft of th bud et--hl' tenth ttempt havinglie subn1lt t ntativ
one rnerit--it bal ce.

"You can un eratand the point or itficultylf you keep the e
aot in ~lnd: the ockefeller gift requlr s th t we 8houl add $40,000

of new money to th ,cbool of conomics an P lit10s wuich ith e6,.500
fro the Carn 1 Corporation tor ome re8e oh of arle' ral es he
total bud et of t t cool fro &80,000 to 127, (0.

-For the re t we have ab80rbe 1a t year's efio1t by making
all ht reduaction in th chools of Mathematcis and Humanistic Stual s
and by 1 drastic cuts in the appropr1ation for equipment and IUp 11e
and 1n the contl ent fun. The e cut are not wlse, but t y 8eem to
be neoes ary."

D le, Lewis H. Weed
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1940

Tr. 1 .. - 5/13/40 - p. 3

Finance

5/1)

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



l~

I r

F01 10ns

5/1')

c reoei"ed.

- 5/13/40 - A"".lflnd1:.: I, • 5-6

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



In
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/BUIXlET

INCCIm
EXPEt·~ t1lllatod

Penai
Of£1oe or Direotor
Of£1oe or Treasurer
Sohool or Math_tios
School or eonan1os

and Politios
Sohool or HUmanistio

Studi s
aest Oriental Librar,y
Libra17 Appropriation
FuJ.d Hall - Operation

and Maintenanoe
Equipllent. supplies.

print1ng. eto.
Travel. cClllllllUlioation.

enterta t. etc.

F'1.nIlnc'

OPERATION OF BUIXlET - July 1 - DeCl!lllber 31. 1940
1940-1941 Est1lla 1/2 Year

;457.200.00 _228.600.00
1940-1941 Estimated 1/2 Y r

_ 12.000.00 ;, 6.000.00
32.495.00 16.247.50
9.350.00 4.675.00

129.759.00 64.8?9.fJO

127.180.00 63.590.00

90.575.00 45.287.50
4.980.00 2.490.00

25.000500 12.500.00

12.000.00 6.000.00

4.000.00 2.000.00

4.000.00 2.000.00

2.24

Received
;'228.600.00

Expended

6.000.00
16.247.50
4.675.00

62.185.39

l¥7.961.36

42.000.00
2.490.00

12.500.00

5.956.74

3.937.49

1.658.25
(can"t. )
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Contingent Fund

Tr. Min. - D~ 2/24/41 p. S
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5/19

.,.,.JAii.x 1 - p. 1
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.;Dum:::

DiEcuss10n of bUdcet for 1940-41.

fir. JCO

5/19
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191.1.1

flUDGET

80 0 D OF EOONO'ICS AND POLITIOS

5/26

Finance

Acad mic Or~an1zation

ROOK ELU o 1 ATION 'oundation

I T 1 La hi", 1

AYDELOTTE. F.

Willits to yd lotte on trea ent unexpended alance
Rooketeller on y tor 1~1~3--oannot be oonsid re part of
I. A. • oontritution annually of 30.000 tor eaoh year.

alanoe to be r turned to ~ooketeller Foundation, 1943-

Sohool of oonomioB and Politio. - Vertical Fil.
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1<;41

~GET
GIFTS

FOUNDE S

FLElQNER, A.

AYDELOTTE, F.

6/26

Pinance

Corporation

Biographical

Plexner to Aydelotte, June 26, 1<;41.

He has talked with Bambe.ger severa! times since he last
wrote, Bamberg r and Mrs. Fuld both haVing calle up to fini out
how he was feeling. Flexner learned that Bamberger 18 troubled

about the war situation, and ita probahle effect on American
tin e, with the new crn#plications introduced by the warf between
Germany and Russia, and our own vague, but prooabl, involvm nil
indireotly, "men of m ans Ale going to be more oonservative than ever."
He sug ests th t if the Aydelotte. visit Bamberger Mr • Fuld at
Plaoid, h w uld not rais the subject of finance unleu Mr. bamberger
himself brings it up. But he also urges Aydelott to use hi awn
jud ent 1n this as in all other matters in w ich h , Flexner, may
D F le, Flexner, Abrah cOl\'Jlllent.

. .
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1942

BUnGh""! Finance

Warren took government a ry and id it to IA
Aooounts for drop in salaries of ~oho loon. cs
Politics duri war. iefl took !3,OOO off for E
p riod. tewart to k onl,. expense money.

Stewart IntervIew.

•
and
l1h
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1942

00 F1J1lInC

1/26

WAtt 1nttJd out that t'lere lIa9 a lIUl'Plua in the Roekefeller-Balllbe er
1 tor conCllll1.c8. l'he ot or 8chools were quttA well. off and }U-. idesdor! said that

hll felt th re "W~fauJ. be a lIUI"Plua of at least ~.OOO at the d of the year.

Tr. Min. _ 1/26/42 - p.
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1~2

ROC

BENEFrrS

AYDELO , .

4/16
5/1

F1nanOe

Foun ati

Aoa emio Personnel

Bio raphical

IDESDORF, S. D.

Aydelotte to Leidesdorf, April 16, 1~2.

Pr ents a rough,t draft of the 1<;42-43 bUdg t '01 oh
he has balanoed by obtain Ur. Bamberger' p m1 ion to

uee $15,000 from his library fund, plus ~9150 nich he has
reoently obtaine fro the Rookefeller oundation tor
stipe s in mathe tics, plus 10,000 usually budgeted for
Mltrany's salary. sino Kitrany will take le ve of senoe
without salary for 1942 3. ( Itish inoo e tax would at
it all up anyway •

Some of the item in the bUdget are over-estimated since
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it probably will not be po a1ble to use the entire ount
budgeted tor stipend8 in mathe ti08 and humanistic studi 8.

The only it m which is not 1ncluded in the budget 1
10.0 0 set aside for pensions. He suggests t t might be
udgeted by t ak1ng 2500 trom each 0 r the two Upend funds

and 5000 trom the cont ent fund. Il I have, as you know,
n v r believe in the bUdgeti ot this pension fund 1n that
way. There i a surplus 1n this tun, hown in your report
ot Ju 30, 1941, ot 633,755.72. By the time use this up
on Dr. FIe erts pension two or t ee mbers of the faculty
will be retiri and it will always be possible to limit our
new appointments 0 as to enable us to carry Dr. le:xn rts
pension 1f such l1m1tation proves to be n c ry.-

HiS budget does not cont n an account ot the ocket 11 r
Bamberger tund w ich is k pt as a parate account according
to the practice of Leid sdortts office. Th tni is
do with certain otner special rants.

A elotte to Lei esdorf, May 1. 1942.
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Acknowledge a letter from Leidesdorf not in the file,
letter dated April 28.

He makes the follow! point I

(1) Agrees with Leides ort that the Tru tees should
approve leaving out provision for pensIon funds. Might
forego replenishing t s .fund during too emergency, but
oertainly tbat decision should be taken by the Trustees.

(2) "I am very happy to inform you that I hav in plain
words the ssurance from the Rockefeller Foun ation that my
p t of the Rooketelle Bamberger fund whioh is not

I
expended remains in tho surplus inco acoount of the Institute
far use for the s e purpose in future years. At the
xpiration of th three-year period I intend to a k tne

Rookefeller Foundation to continue to p '1 this fund, perhaps
for another thr e years, but if they are unwilli to do thi
I am p1anni to have a surplus sufficiently large to support
our School of Eoonomics for at least two years after the nd of
th three-year period."

, .
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(3) The annuity insuranc for Mitrsny and all annuity
payments tor which the In titute is obl ated e provided
tor in the budget.

<4> We y ve oth s vi s. the Office ot
Soientific R search and Develop ent will probably reimburse
the In titute tor Professor von Neumann'S t14e icn may
bring in $6250.

D. Leidesdorf. Samual D, 1930-1935

.'
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1942 4/22

BAMB RGER,

ROCKE.FEL

Finance

Fouhdations

AYDELOTTE, F. Biographical

Aydelotte to lexner, April 22, 1942

It p~ears ~.txt.xWt. now possible to balanoe the budget
for 1942 3 without cutting salaries. A halldaome subsidy Drom the
ROokefeller Foundation tor two years h B ju t b n assured for
8tlpen a for Pauli, Sdel, and legel. Also Bamberger 1 wllliDg
to allow the use of part ot the library fund for the g en ral
purposos of th Institute.

D File, Fl xner, Abr h8lll

.',
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o

. -

11e, lexne. Abr'anaa

A rll 3,

BUIgr.Llphl 1
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IDUOO!!

t_1t

Tr. ·iT. - Sll 142 - p. 1

of we

J'1nanee

sllB

., "
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10/15

Finanoe

Report on the budget tor 1942-4a. Very difficult to balano budptl used
¢15.000 f'rcJD l1.brar,y tund tor general expense••

Tr. ~~1n. - 10/15/42 - Pil. 1.-2
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1942

./BUDGET

FOUlIDERS

AYDELlJrTE, 1".

F , A.

HERZFELD, E.

LOWE, E. A.

11/13 to 12/22

Finance

Corporation

Biographic

Fle er to Aydelott, November 13, 1942, eon atulating him
on the s 11 surplul which th auditor's report shaWl an Baying
sa. that Berger called him up a tew moments ago and talked t
him very muoh like hia old self.

On Deoember 16, Aydelotte ask. Flexner tor a oonterenoe to
talk over matters whioh have 0 up, and they meet December 18.
Th re is no record at their conyer ation.

Aydelotte to Flexner, Dec ber 22, 1942. A letter in
rewponse to a telephon call from Flexner oontaini a briet
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statement ot the finanoial position of the Institute at that
time. "We have not balance our budget out of our own fu s
sinoe 1938. he result of eaoh year's operation since that
time, a8 given in the auditor' report, is as folloW81

1937-38
1938-39
1939-40
1«;40-41
1941 2

urplus
D ficit

"
"Surplu8

nTh eticit tor 1939 0 wo d hav been 8till greater
except for the fa t t the Institut pai no alnry that
year. The detioits for 1938-39 and 1939-40 war due p tly to n W
salarie8 in eoonomio an partly to the 0 eration ot Fuld Hall
other additional expen 8 for whioh no additional inoome was

availa 1. Our oomparative solvency in 1«;40 1 am 1941-4.2 was
ue to our havi obta n ad i tion 1 temporary in , p tly from

• 814 ergar an th Rooketeller Fo tion an partly from the
Carne ie Corporation.
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"Expenses added since 1938 without any corresponaing addition
to our reaouroes are (excludi minor iterna) the folloW! z

Two alaries in economics
Oontribution on theee to

T aohers Ins. Annuit7
conomics stipends - approx.

Oneration or Fuld Hall
Dlrector'e Peneion
Library

&30,00

1,500 JD.h) JU •.u.,
10,000
a:>,000
l2,000¢
2$.000
98,500

"Thie, however, is not quite th whole story. Ie
shall in a few years time b oOlllp lled to provide in our budget
an annual Bum d for repair an renovations to Fuld Hall an f r
pensions. We 0 ht, furthermore, to increaee the amount which we

evot to stipends.

"Th situation in regard to retir ents is. followel
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Inst.
:Q!L Professor Pension Promised T. I.A.A. Buds t

June, 1944 Einstein &8000 1909.44 86090.56
June, 1945 Veblen 8000 ~39.00 5561.00
Jun , 1945 Lowe 2 50.~
June, 1945 Herzfeld 780. 0

"It 18 my opinion, and I know it i yours, that every
oonsideration of humanity and of the prestige of the Institute
demands th t we add something to the amounts waioh Lowe and
Herzfeld will reoeive from the Teaohers In urance and Annuity
Assooi at ion. If we brought the pensions of tbese t 10 men up to
84000, our pension load for professors, beginning in June, 1~5,
would be $16,220.32, or, including your own pension, 28,220.32.
If we were oontent to bring Lowe's and Herzfeld's p nsion up t
only 83000, whioh is all that Stewart thinks it oat's to do With
our present resources, this amount would be reduoed by &2000.00.

11]\v,,

'1 ~ ,..'> b

''1 I

"The upshot of all thls is that we are runni
8125,000 behind at th present moment, whl0 h 1& the

at least I""
interest on .ti::: rJ-<..,It)
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84,000,000. I hope, however, that Mr. Bambergerls generosity
will extend not merely to the point of ...voring our present
oommitments but willmake som provision for such interesting
xtenaions as the development of Oriental stud!e , L tin

American studies, and work in other fields in ich I think the
Institute might make a great oontribution. I have not talked
muoh With Mr. Bamberger about suoh d velopments bocause I did not
want to frighten him, but my own opinion is that the plan lbioh
you laid down tor th Institute am its method ot approach to
soholarship i8 so etfeotiv , so much needed, and promises suoh
fruitful results that it would be nothi less than a tragedy if
we were not~ going to be able to enter other fields. W.
need not enter them all at once and w oan exe 0 one subject
tor another, but we neod som margin in order to do anything."

D File, Flexner, Abraham
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1943-lJ.
1943-6

~OOET
STi

AYD 0'1" " F.

Finance

iograp 10

Th are two budget filea of Ay elotte'a, date
1 3-lJ. for stipends, and 1943-6 for budget. lbeyoontain
ydelotte'a working pers.

A Home 'il , BudS ta
." \ ",
:.'~ ~"
.~.
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1 43 5

jBurO T inanee

or bu t for 1943~ an tontative bud et 1944-45
see ouroe.

~ ( lsa Jenkins) 3/19/57, File o. it 7.
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SCHOOL 0 ECONCIlICS AND POLITICS
UC-!

. ,-ilUlXl
RI ••
ST ••
A ! • io.
ClPPENHmlER, R.

ert1caJ. File

Academ.c an1&ation
nistxoa ion

F1J:murl.a1
i. raphical

2/19/4)
s/m/I¥!
7/8/48

. ",..
r ••

t
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1943-1954

DOLT lnane

For mat rla1 on budg t eee FA Flle (L1ea Jenkins) 3/19/57.
l1e o. 7.

f ': ..
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UOOET

10 . Foundations

D1scuall1on ot bIldg.t at cutin M..t1ng1 applleati n tor ren-:L ot .ub.1.d7
!rca kefeller Foundation tor the School ot eonc.1ee. Hope ot ee-1tt.. that tund.
need not be tak l1brar,' fUnd tor eral s.

Tr. ,,In. - 1/26/43 - p. 1

..
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F1nlu c

1/26

Incane $1.5,000 IlOre than expected. "Part or this mq be used up in the next
six onths, but our situation ill better than __ expected."

Tr. ~in. - 1/26/4) _ pp. 2_)

" ~ ..
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1943

Finane

Aydelot t 's IIIllIllO randum to Execut 1ve Co
Ma s was Chai an.

ttee.

Aydelotte' 8I!lorandum 1s tiled 1n Ch nologic
under 1~3, 2/27.

tUe

A Supplemental Material dget, 1943, Vertical
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1943 3/10

G T inance

RO CKEFELIER

STU

Fou atio

Aoa emio Per onnel

BAMBERG ,H, LOUIS

AYD LOr' , F.

LEID DCfi, • D.

Bi aphical

A long lett r tr Aydelotte to Lei 8a ort on how
be t to pr aent the £in.ooi situ tlon ot t Institute
to r. Bamb rge now and a it '01111 be two years trom now.

Too long tor d tall, but in lt he
there mi~ht be ev ral ways ot reducl
the I tltute:

a g eats that
the expen 'tare. ot

(1)
Thls would

I1m1natlng t aa lst.ots to th profes ore.
too bad Bince they ar neaess to the work
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ot the prof ssor •

(2) Failure to appoint p tessors to take the place ot
t os r tirin. ot a bad olution for th pres nt beclluse
t e'1 oontinu to do their work anyway, but ba for the tuture.

()) Thare is a surplus in th Rookereller- amberg r
eoonomics fund, but it ianot wis to depend upon tnl

u plu toz' tIe:' ti tute. The be t thlng to do ls to
reduce exp n Iture t th I tltut to th lev 1 of the

endowment inDo e.

(4) .1 t reduoe or bolie stlp s $0.0' O. 'rhiB,
he aYB. would prob bly not b oceptable to Mr. oamb rger,
for stlpen s are n ces ary to as lot yo men to 0 to
the Instltut to stu '1. as uoh are t e o~ item of our
bu get in which • ~amber r i mo t intorest d. To olieh
th m woul be to sacrifloe a gr t part ot th utility ot the
Institute to the so 01ar1'1 world.

'.. ,
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(5) The other would be to reduoe salari wlioh would
oertainly adversely affeot the preatig of the nstitut.

He t'l1"lk lt la ,ratlve that • amberger un stand
the e thl St nd he hopes that L 1 esdorf 101111 present lt to

• BOlllberg r. "We havtl - her laid th 1'0 una ation of a
gr earah institut~on. It 1 t how v r, 0 y a foundatlon

sou lts pro ses we ought to have funas in
hand tor so ot the msny po 1ble and need d develo nts.
I have talked wlth !o'.r. amoerger about th po slbil1tl s in
various fields but not oxtenaively, and I hay not lai these
pos lbllitle befo e th~ Trustees b aaus lt e iale to
talk about them unt1l our financ1al all situ tion is so
stablliz d as to giv u. t e prospect of cant1n 1 to be
able to meet our pr s Xl'v 00 itments.

D, Leidesdorf, Samu 1 D., 1930-1935
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194.3 4/9

UDGE.'T Finance

ROCllEFELL Foundations

AYDl:LO , • Biographic

8TIP S Ae e e· onr.1

LElD P, • D. Biogr p eal

lott to Laides ort, April 9, 1943.

encloses raft of th blXlget ieh just ta11
balance an has no c nti nt tun. Ov r nd abov t
tee olos budge list Seeo for lib ary al iea
equlp.-nt as a part o. g r's Ii I fund w oh he
wi he 8p nt exclu ively for book. It would be good it e
found th $$000 for library as iltano el ewh re.

Th only way I oan ae to balance the budget i/l to t eke
10,000 from our Sur &us Inco Aeoount~ usi 85000 of it

for l1bary salaries an equip ent and ~:;,OOO tor oonti ent 1'und.
H ad a if it ia satisfaotoI'l to present the budget in that way.
D, Leide dorf, Samuel D., 1930-1935

: '

•
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1943

I BU GET

G1 S

S INA

.AYDELOTT3. F.

Finance

oad c Procedur a

Biographical

A1delotte to .berger, ugu t 31, 1943.

TrlllUl ita the bu d.etet to the study ot "F nd
rioan Civl1izatlon. w

rofe iona1 salariea

ntals ot

Wright
Nicholaon
o1lwalo

Toynbee or Tawney

stipends

&10,000
10,000
12,000
12.000

&44,000

1$,000
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Mbo Ilaneous

Ret renoe boola
Seoretarial assistance
Trav 1 an entertai nt

Total

8 5,oco
;;,000
,2,0

AT this rate th seminar tor t wo yeara woul cost about
$150 ,COO, over and lIbove present budget.

Ti ia bu g t
and ChinaI'd an
wOlll coop rate.

contemplate Dodda i take care ot oIlwain
other mb I'S ot the Princeton faai.ty who

In the letter acco panylng the bu et, Ayd lotte aak
whethor 11' the Rock feller Foundation were willing to provide
half ot the 150,000 n ded. Mrs. uld and r. am erg I' w ul
provide the oth r half. think that th tu y might
begin in February, 1944, but it it be an in September, 1944,
a good any ot the you er membera loIho he ha in mind coull.
apply tor Gug··.nhelm Fellowshipa in Ootob r •

... t ~~•.•.~
~ .~.l.:..

;. :.'
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Bamber er to Aydelott , Sept ber 4, 1943.

R ,r • Fuld hay oi ed to provid It the ount
n d d for th ~tudy of erican Civilization if the

Hocke e 1 oundation ere willi to provid th oth r half.

D, amberg r, Lou1 , 1937-1944
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BtlIXlET lUlance

Expl8!Wt1ob ot budget and resolution as tollona

10/S

"RBSOI; • That 8\1l'PlU8 inccae arlA1.n& !rca the tact that the ortizlar7
upenditures ot the In8t1tute 1n arrr ,.ear an less than the inccae should be
carr1ed 1n • eurplue inccae account. 1t be1.n& ~retood (1) that a eurplue 1n
arrr !lind &1.,.n tor a speo1t1o pv.rpoee should be Ml'II&rked tor the PUOPO" tor
wb10h the tund vas d.onated. and (2) ord.ina1'7 oap1tal caine and p1tal 101ls.s
should be carr1ed in the cap1tal account."

Tr. )tin. - 10/5/43 - pp. 1-3
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1944

IBUI:llft

BENEP'ITS

oms

Finan

Acad-' 0 P'er"lIlI:lIlInel

F1.nanc

1/25

port • .t. A~ropr1.at1 l1II to Prot...or Low and . rltelc1 upon
reu.r..ent can be eal"lll&l'ked traa the prev10ue year'. surplua. Funda are be1n& prortded
br an anan;yllOUa dooor to ..et 1;he ditteren betwNn the pena10nll pl'Clll1aed Prot...or.
Einate1n and VebJM1 and their N&Ular aalarT. ao that in thea. tour • t re v1ll
be DO drain upon the Inatitute bade.t.

Tl'. • - 1/~/44 - pp. 1-2
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19 2/21

Finance

Academic Per onnel

Letter from Aydelott; to Lei e dort. February 21. 1~4
regar ing tbB b get.

Filed in Chrono1ogioal rile und r 1944. 2/21.

D. Lett dorr, 1930-35
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1945-1949

/BUDG T Finance

An annual bud et of $12,000 tor an as Istant, for an
secretary to the assistant, tor travels, tor the editor's
per dlam, quarters for C. L. A. br d and contlng nt fund ot

lch t he .l.nstl tute furnishes $45 0, leaVing a balanoe of
$7500 ioh ultipl1ed by three amounts to 22,500 to be found
outside of the lnstitute.

D, Lowe, • A.

. "
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1945

ITS

nanee

Mad e er onnel

1/19

'II1ll3 of th ound l' b:1ve increased the 0 ent or the IllIItitute
th • tv , f.rom it i not tly" in .c ss or the Institute'. pres.nt
budt; t. As t11 inter t nO"l be1n paid i8 hieh the !AS cannot count on its staying that

, and lIlust t l' 01'8 be tor a d ere se in ineClll8. It i. the tore neceaaar.r
r.ot to crease salar1 e, etc. without cons1derin the facte.

Y\t. .- ~
Ir. .it•• _/19/i-iS - p. 1)
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:19 S 1/1'i

Finance

FOLIC C'

Ucy ittoe Raportech
tr.t rre.l be em ,l.ydelotte'. ace slor and the p~len

r and t. e b' Il ry e tua of t! st1tut have in larg sure preel
of lUl plans for t ion of it. actiT1tiee. The increase in end t t,hrc7llS:.
generous provls1on maue by Mr. B rger and re. d in their r peot1ve wUls should.
in the r.ormal course. provide the Institute w:1th a substantial 1ncreas& in inc e."

8e nded after eonte ne& with Fallculty that ~.lotte retire in Cot. 1947 at
67. and tnat the~r Directors tire at 65.

Tr. • 1/19/10 _po 8
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1945

DGET

PARTICIPATION IN ADMI ISTRATION

12/19

Finance

Academic Personnel

The Faculty were infonned of the following allocation at tunds:
School of Mathematics, $30,OCO; School at Economies and Politics, 820,000;
School at Humanistic Stu les, 820,000. The irector hoped that it would
be possible to get the tund up to 8100,000, allOWing 830,000 to each
SChool and 810,000 in r serve for s leclal e r enclee.

D, ~inute Faculty, 1939-1947

.,
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1

• Chainnan of Budget CalDittee. preaent ti budget for 1946-47.
In ed Ilalaries and llt1pends and a decrease in experditUN or Dest L1.brar,y. 1 the

dget subs . ~, 6 for _;14;- K' •.•• 'o:w;' t ¢47.5,450. This 19un 1.5
a t t?S,O 0:'_ t. ". ct _ inc o.i.. In:lt~t\:Cl , 19'1&./7. Th ter..tative
budl;uL a 1'C ". ",'.

Tr. I,in. 51'0/1... - p. 2
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1947

T

DlRECTOR

YD L T' n, .

4/12

Finance

Admin1s ration

Bio raphic

Aydelot~e to Laide dort, April 12, 1~7.

Tru tee8 had t aaiee 4,OGO for an entertainment n
at til t 1me of Aydelott's pointlllllnt. It aid not ake use
of the fund b caus the lnstitut bu get was out ot
bal ce; t n a the war an t e wa no opportunity
to nt rtal uch. n ut in a bill for $3,400. for
the acaoe 1c year 1946-1947 to reimburse his own ho ehold
budget tor ent rta~nment expe • He al 0 pa sed on
oaterers'bllls to Mias Mil er 1n the sum ot 301.25.

D File, Ayd lotte, Frank, Expen e
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1914-7 4/17

i nee

AYDE.LOT • • 10 ph1eal

Filed in Chronolo ieal file

elllo tor • Lei e8 orr by P. A,yd lotte.

under 1947. 4/17.

D. Robert Opp nheimer Appoint. nt
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STIPENDS

Finance

llr. Le1d.elldort pre8ented a tentative 'budcet tor 1947-48. Expenae. were larger
than prev1o~ but do not exceed expected 1nCClll8. W1th exception ot .tipend budget

Ollt ite1u repre8ented pe:naanent COIIIlII1tment8 wh1ch could not be avoided. An additional
~15jOOO had been added to the llt1pcmd fund tor the School or Math_tic. to be U8ed
tor pl1;reic., the .tipend. fund for the Soh 001 of BUan1et1o stuel1e. va. inorea.ed by
~SjOOO. No action 'WU taken on the tentative budget.

Tr. Mtg. 4/JJ3/47 pp. 3
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194'7

13UOOET (SUrplua) F1roance

10/9

Dr. A,ydelotta stated the fact that we are approach1ng the deadline and cannot
ertake much IIlOre expansion v1thOllt nw funda. Mr. Maus pointed OIlt that the !AS

had about ;'00.000 in earned lIUI'Plus acCUllUlated oyer the ;yars when incaee exceeded
expens a. in addition to another $900.000 or SJj)OO.OOO in capital. gains rell'U1t1ng t'raA
Bale of securities. Both could be used to meet budgetary needs.

Tr. Min. 10/9/47 pp. 4-5
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47

/' UOO

STIP!W)S

PUllUlce

Aoad :l.c Penonnel

12/(,

''The lI118 e.tion • made that stipend f'Iulda be ~ etted calUlativeJ,y sinoe
fore:l. on ra could at &oc"Pt inV:I.tstions tor the Tem for which they _re \nvited. It

Ir. Jiin. 12/16/1¥? p. 9
'. ,
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1943 2/10

STIP S

For the ye r 1947-48:

Sohool of Mathe atics
Sohool ot Eoo~o iOI and Polit1os
Sohool of Humanistio Studies

&.55,000.
20,000.
2 .000. (29,000)

The last-mentioned sum includes $4.0 0 payment to
Dr. Hanns Swarzensk1 waioh is inoluded a a part of
stipend fund. butwbioh HDuld be oonsidered as an
as 8i stant '8 Sllary.

Also, the Direotor reported the Faoulty'.
oonolusi?n that tho normetive stipen be set t 3.000
for ingle memb rand $4,000 for married members. The
Exeoutive Committee approved.

The Vir otor sugge ted oumulative budgeting or
stipend as th simplest and most eoonomio 1 way of dealing
With SChool stipend8~ It was deoided to budRet the stipend tunds
C Llativ ly r&ther ~han keepinp the tlpend-budg t on an annual~
Exeoutive Committee Meeting Minutes. February 10, 1~8

Beatrice Stern Research Files: Topical Card Files: Box 4: Budget 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1948

A GET

THO T S

FULTON, JOHN

OP ElmELMt , ROBERT

Finance

Corporat Ion

Biogra hics1

2/10
2/16

Fulton to Oppenheim r, February 1 , 1948.

The Ex cutive Co ttee s. t and ton is sorry
t t Oppenheimer'S requ st for ud etary allo tio for
protes orial aBsi tants wa r,ot m t with r ediat
approv • Fulton favors it b cause assistant ips are
un eretood as an obligation in eaoh professorial appointment,
an he t inks that a budgetary alloc tion is not only mandatory
but in the long run would alee tor econoIll1.

"When th point ot th6 cumul tive bUdgetary prinoiple
o up I id not at fir t realize What the issue was involved.
I have chaf d for ev nteen years under the practioe of haVing
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cc p~able b cause we all v Co plet conri ence In your
jud nt and we want you to h ve a cO'mpletely free hand In
dete 101 th future policies or the natltulAS.

"'1'1.1 1s .. purely personal expresslon of oplnion but I
cannot think of any Boa d mb r Who would be seriously
oppos to wh t I have said xcept po Ibly on the subject
of the cumul tive uu g t."

Oppenll imer to Fulton, Febru&r1 16, 194 •

hanks h1l'1 for is un erstan 1 and support.

"It
and h Ip
dlsent

1. a wonderful t
an support 1n t
led."

to
to

ve our u erst n 108
t tnls nt rp lse

D, ton. John F.
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1948

.j'BUOOET

GRANTS

FINANCE

71.

At faoulty meeting on the a ove date the Dir ctor submitted for
examination the proposed budget for 19+8-49 and a peoifio 11 ti of
the funds (grants) av ilable to the Institute for speoifio purp. e with
a tate nt a to the profes or to supervise each individual fun, 80me
of ioh w re ed for individuals.

Minute Faoulty Meeti , April 12, 1948, File V-l
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11/16

pce beet)

". "'he TlCll eb t tor the Ir1etitute as ot une JO, 048 ..hows a total fund ot
1'.333,7,,0.31 as a ainst 1iabUities of ~5J,18<!.66.

"2. Tn e~t1r t tTlCC'!':8 fo. th.. year ~617,018. as nr:aiTl t bucl£llt appropriation
ot ~1\2J.l.,0 6.0. The dUO 8N'l"Ca would bly be f'qunl1~ed by ext div1deprls.

''). On quelltio i'raa :r. Ro enwald as to h th r there is 8I'l acCUlllU1ated !'urJd that
een be dravn upon, ,r. Maaas reported a surplus since 1942 ot t6JS,047.46. exclusive ot
prot!t OP investment ."

• 1

",
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lc;49-l955

G

CHO L OF HIST RI AL STUDmS

'rIP.I£JIlD

Finanoe

Aoad io or nizat1:>n

oadem10 Personnel

ee file for lilt. of membera for eaoh aoade 10 year wIth
stipen a if srant an souroe. of foundatIon funda.

/ D, Hi torI0 studies, udget
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2/15

F1nane

Pre11minary report on the bu et, estimated the
total tor 1949-50 would be .720.000, ot to xceed 8720,000.

The tolloWin u getary oom 1t nts tor 1949-50
wer ap roved: fundi for grant -1 -a1d

chool of Human1st1c Stud1es 129,000.
o 001 0 athe t1cs 40,000.

xecut1ve Co ttee Me t1 , February 15, 1~9
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(1) The aotion of Rockefeller Foundation on the tirst
3-year grant--March 15, 1940 end on th secom 2-year grant
made Febru:ry 1943.

~2) W11 its to ydelotte, May 26, l~l, With the st t ant
that, any funds held over at th 010 e of a year for us duri~

subsequent year cannot. however. be considered as a portion of
the annual sum of 30AOOO to be raised by th Inatltu prior

to claimi our funds.

(3) Gillette (Comptroller f Founiation) to Ayd lotte,
July 26, l~, asking ~or notifioation,"t t the ad itional
30,000 haa alao been de available by the Inatitute tor t

work in Eoono ios for the year 1;44-45," an Aydelotte to
Gillette, JUly 29. givi ...uranoe, "that the Inatitute
Truatees have 94~ropriated 30,000 for our work in eoonomios
for the year 1 -45 in aooordance with our a ree nt."

(4) tatement of May 21, 1947 by Mi a MoNamara of the
N w York offioe and attaohed statement by Mias Miller. "Thi.
waa t first oocaaion on which I learned of the disor pancy
between our looal account (kept y i88 Miller) and the acoount kept
in the New York otfioe."
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1~9

~BUDGET Finanoe

At Faoulty Meetin the Direotor pre ented the bu g t fbr
examination and question (F Y 1949-50) and suggested that the standing
oommittee help b~ ~ir otor to prepare the next bu~get.

Faoulty Meeting Minutes, April 9, 1949, Fil V-l
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AL (BY-r..\W )

Finance

Corp ratio

;,JAtx 5/20

Bu get proce ure pr soribed 1n -La s of t tate
(Probab1,. ad pted previ ua1,.l: Dire tor aaoert ins fram.
Trea urel' e tim te inoome durl next aoademio ,.ear;
reoeives tr each sohool its r 0 ndat10ns a to its

eed and p IlB. S co ider d an am e a may b
eem d a visab1e by the .Direotor an the Chairman of the rd.
hen Bub itted to the u get Co lttee w1t power to nd.

C rt1f1oate or Ino rporatlon and B,.-Laws for th Inst1tute tor
Advanced tud1 as en e to and Ino1ud1 May 20, 1949 ( 11ed B un e

.. )'

:-11' ~\

..),"~~; ..J..;"., ..
..~..~,~.{. .. :'
~~l.... ;

'i~ "l~,... l.:t
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10/?J.

F1Annce

The Director asked thatthe run lII:.ipend budcet. _.50.000. ror the School or
.Ma~tics. exclueive ot the physic. budaet. be appropr1ated at tbie t1me. as the
SChool would like to have treedCID in c~tt1n& ite 1'Iuld earlier than WIUal because
o! the 19.50 international tbematical Conrre•• beine held in this country. Only
bald the crant-1n-aid bud& t n ed be ropr1ated at this t in the other Schools.
The IIlOtion iU carried that the roll a . ristions be _de as rec..-erded:
_.50.000 to the School or l~tblllD&tics ror 19.50-.51 grants, _2.5.000 to the School or
Historical studies, ~ •.5oo tor Physics.

Tr. Min. lO/?J./~ p. 2
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1949

E~NEFITS Academic Pereonnel

11/1.5

,BUffiFif Finance

The special committee formed to consider Faculty pensions approved the Director's
suggestion of raising pensions from ¢4000 to ¢6000. This would affect six full professors;
and would cost the lAS approxamately ¢Z2,000 a year as long as these six lived.
"It was moved and carried tJat operative as of July 1, 19.50, the minimum total pension of
present full Institute professors should be ¢6000; that the obligation of the Institute
is to provide the difference between this amount and the pension provided through
insurance; that the additional payments should be covered in the ordinary budget."

Exec. Comm. 11/1.5/49 p. 2
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1952

/BUDGET

DIRECTOR' FUm> (GENERAL)

PARTIe P T10N Iff AD Il'fISTRATIO

D1reotor announoed:

9/29

F1nanoe

Finanoe

Aoade io Personn 1

(1) 2 pl s and b ar1

(2) B1b11ograph1

(3) Colleot.on or bound
material I. A. • To exhib1t
work I. A. •

on oorporat 1 entl~y of I. A. S.

nusor1~ts of publishable
1n un1torm bindi oorpus ot

(4) Invite Isaiah Berlin of Oxford and Perry Miller,
Morton G. White of Harvard on Direotor's Fund.

#3 later (11/26/52) reoonsidered as to possib1lity.

Faoulty Minutes, p. 246
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1 53-54

,} G T

Flero1 to m mber of the Board
the budget for 1953-;4 lncorporat1n
Annual Met1n", April 3.

e urc.

fi noe

enclosing final cop1 of
deo 510n de b1 Boar at

A ( 18a Jenkins) 3/19/)7, File ~. 7
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R eKE 'E

P l1sh
p. ~It -:';; in the Ro rt of the Director

19~ for l~ e·~3.

eport of t Dir otor, 1954.
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19.::>5

PARTICIP TION IN D I ISJ.' ATIO

II

P,INCETON U lYE ITY

AroLGET

POLICIE~

GE AL

C R "ISS rr.

12/16

Academio Personnel

Rela tionll .OAI

Finance

Administration

Aoademio rganization

Bio ra hical

Interview with Harold Cherni lI. Deoomb r 16, 1955.

Filed 1 n Vertioal File under Interview8.

Interview 1th Harold Cher i ,12/16/55
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1956

SCHOOL OF MA TICS

SCHO L OF ECONO.IICS A

BUDG:T

JJEBLEN, O.

EI T I , A.

EISL!'U1J\I\T

FLE

PANO'''''' I/'V

HERZFELD

OLITIC

2/8

Acade c Organization

Finance

B1ograph~l

Int rvlew with Prof seor Oewal Veblen, February 8, 1956.

Fil d in Vertical File under V,blen Interviews.

Interview with Pr fessor Oswald Veblen, 2/8/56
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1956

FOUNDERS
GENERAL

NSTITUT,t; FILE
VG_FTS

DIRECTOR
ECONOIHCS
SC
FARRIER
B JlliRGEH. LOUIS
ii'l LD
P,ARDIN
EAHBERG.l.Il. bDGAR
LbIDESDOHF
~'AASS

STRAUS
FLEXlfER
AYDELOT'I'E
ST. USS

5/29

Corporation
Facilities
Institute File
Finance
Administration
Academic Activitie s
Biogra hical

Interview with essrs. Scnaap and Farrier, ay 29, 1956.
in the Board room at Bloon" .,""aale IS. New York C~t y.

Filed in Vertical File under Sc~aap and Farrier Interviews.
Interview with Schaap and 'arrier, J/29/~6
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