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MEMORANDUM

ﬂ Dr. Oppenheimer
FROM: Minot C. Morgan, Jr.

SURJECT: Earle Property DATE February 21, 1955

Dear Dr. Oppenheimer:

In your absence, the matter of the sale of the Earle Property
has come to a head. Mrs. Weller has a potential buyer in the form of
Mr. Gregory Williamson, who you may know as a former neighbor on Battle
Road, at $50,000.00, If the Williamsons buy, they propose to put a
$20,000.00 wing on the house.

Mrs. Weller claims (and I believe her) that she has showed the
house to well over twenty people and that Mrs. Van Cleve has showed it to
an equal number. She claims further that at least half a dozen people have
gotten very interested and have subsequently been scared off by the Institute
op*!‘.ion.

I have been over the problem at some length with Henry Stratton
and Edgar Smith, the latter representing both the Institute and Mrs., Earle.
The attached list of alternatives is the result of our meeting., What we
are groping for is a solution that meets three requirements if possible:

A - Protects the Institute
B = Gets the maximum sale price for Mrs, Earle, and
C = Satisfies the buyer

Williamson's present proposition is No. 4 of the attached
alternatives. This appears to me to give insufficient protection to the
Institute. It would seem that we should try to persuade him to accept No. 3,
or preferably No. 2. I am content now that Mrs. Weller will have great
trouble selling the house, if we insist on No. 1. i

Respectfully submitted,
Minot C. Morgan, Jr.

MCM:jp
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LAW OFFICES

SMITH, STRATTON & WISE
EDGAR S. SMITH 37 HULFISH STREET
e e e PRINCETON, NEW JERSEY PRINCETON 1-5ISI

HUGH D. WISE,JR.
February 18, 1955

HOMER R. ZINK

MEMORANDUM

Re: Institute For Advanced Study -
Earle property

Suggested possible alternatives:-

- [ Insist that the Option remain in the deed and chain of
title exactly as at present with no changes or modifi-
cations,

2e Insist that Option remain as is, but Institute to give
the purchaser a letter of agreement, not to be recorded,
8greeing not to exercise the Option during the lives
and ownership of the purchasers,

3. Modify the Option as contained in the Deed itself, to pro-
vide that the exercise of the Option will be postponed
until after the deaths of the purchasers, or their
cessation of ownership, or for a specified peried,
whichever is shortest,

L. Release the Option and eliminate it from the Deed, upon
condition that the purchasers give the Institute a
letter of agreement, not to be recorded, agreeing
that the Institute shall have the first right to pur-
chase the property, in the event of the deaths of the
purchasers, or in the event that they should wish %o
sell or convey the property.

5. Rekease the Option completely and eliminate it entipely
from the Deed and chain of title.

HMS II
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Tos The Director

From: Jinot C. Morgan, Jr.

Subject: Battle Circle Properties, with specific reference to the ‘
Earle Property

March 8, 1955 f"

Dear Dr. Oppenheimer:
You should be apprised of the following facte with regard to the

2. Six of the elght improved properties are now owned by Insti :
faculty families or permanent members - Cherniss, Meritt, Earle, Weyl, P {
Panofsiy; two are owned by non-Institute people « Dr. “woryidn of R.C.A. amd
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MEMORANDUM

£0: The Director L
FROM: inot C. Morgan, Jr.
m Earle Property | E.I_ March 18,1955

e ————

Dear Dr. Oppenheimer:

The situation with regard to the Earle property continues to
be fuzzy. Yesterday, 1 spent most of the day on the problem with
(a) the Wellers, (b) lunch with Edgar Smith, and (¢) a call on
Bea Earle with Edgar. The last was simply a public relations
venture to review the history of the negotiations, since she had
called Edgar, earlier in the day, very upset and implying that
we were the party of procrastination in the matter. I think Edgar
and L straightened out the record and put the monkey where it
belongs, on Williamson's back.

This memorandum is as much for the record as anything else;
so 1 shall set down in outline the negotiations to date:

l, Mrs, Earle decides to sell her house,

2. The Institute chooses not to exercise its option.

3. MCM,Jr. acts as broker for the house with certain - |
faculty members; no takers,

4. The house goes on the open market through the Wellers.

5. The Wellers geta firm offer from Gregory Williamson
at $50,500, with the reservation that the deed be
amended.’

6. At this time, it is disclosed that Williamson intends {
to improve the property to the extent of $20,000 to
$30,000, This becomes an added stumbling block,

7. Williamson proposes a gimmick to peg the price at
$50,000 or the future appraisal, whichever be the lower.

8, AL this juncture the parties appear to be so close
together that it is simply a metter of language, and
a meeting is held to close the gap: present; lorgan,
Smith, Williamson and Griffin, his counsel. At the end
of this meeting, Smith and Morgan feel that there is
agreement as follows: With the pegged price, if the
Institute trustees would modify the deed to provide for ,
recapture only at the time of resale, Williamson would 4
be content, j

9. The Institute trustees finance committee did so modify
the deed.

10, Morgan instructed the lawyers to proceed to draw the deed.

11, Williamson, through Griffin, made a counterproposal
firming up the pegged price gimmick with a promise of a
$20,000 gift to the Institute if he fails to imjprove the
property, in exchange for the Institute's option izing with
Williamson's ownership, o\ on W

12, The Institute refused this proposition.

L e
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MEMORANDUM

!21 The Director

-

FROM:

SUBJECT: DATE

13, It is now Williamson's move.

It is difficult to understand Williamson's motivation at this
point, but it would appear to be une of two reservations:

1. He may have concludéd, on reflection, that the pegged e
price gimmick was a silly way to throw money around, and
wants to get off the hook.

2, He may feel that even the amended restriction in the deed
will still foul up his estate and make life difficult for
his heirs,

I should hate to see these negotiations fall through, not because
of any love for Williamson at this point, but rather because I am
now convinced that the Wellers or any other agent will have trouble
finding another buyer who will (a) have $50,000 to svend on this
house, (b) not want to improve it by adding a library, and (c) be
foolish or generous enough to accept a pegged price,

It being Williamson's move, I would favor doing nothing at
present until we hear through our counsel that he has either
accerted or rejected our last proposal. If he rejects, we have
the following alternative courses of action before us:

l, Stand pat, -nd let the deal fall through. This should be
done, I think, with the knowledge that we will be unable,
with future potential buyers, to concern ourselves as to
future improvement of the property, because the Wellers and
even Yrs, Earle might have difficulty being frank with us
on this subject.

2. Accept Williamson's latest proposal. This should be done
with the knowledge that we have been put in the position
of having to buy the house the next time it comes on the
market, but that we cannot lose money on the deal and we
may make as much as $20,000, At the time of purchase and
resale, we put back into the deed any restrictions we see
fit. ;

3. Let Williamscn off the hook on the pegged price but insist ,
on the first refusal remaining with the land. This he might
or might not accert, depending on his present motivation,

L. Buy the house ourselves,

I Qould strongly favor No. 2. In fact, it appears to me that the
only reason for not accepting this proposal is the assumption that your
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MEMORANDUN

¥0:  The Director
FROM:
SUBJECT: PA_ﬂ_

3.

successor or mine might be foolish enbugh not to buy the property
when it comes on the market.

Since dictating the zbove, I have had a call from Griffin-
saying that the deal is off.

Respectifully submitted,

Wk

Minot C. Morgan, Jr.

MCM: je -
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OWNER ¢+ BEATRICE EARLE

SUBJECT OF APPRAISAL : Lot 17, Section 1l of the Atlas of Princeton
Township, New Jersey.

LOCATION OF PROPERTY

West side of Battle Road Circle, Princeton
Townshlp, Mercer County, New Jersey.

NATURE OF PROPERTY

Slightly more than one acre of land on the

West side of Battle Road Cirecle, wlth approximately
159 feet of frontage on the Circle with two-atory
brick dwelling and garage thereon,

DATE : 7 January 1955

STATE OF NEW JERSEY )
) 88,
COUNTY OF MERCER )

CORNELIA WELLER and JAC WELLER, being duly sworn according to law, upon their
oaths depose and say:

Cornelia Weller, President, G. R. Murray, Inc., has been in the business of
buying and selling real estate in Princeton, New Jersey, as a licensed broker,
for a period of twenty (20) years., She has known intimately the property more
specifically described above and has inspected it on several occasions, She
has been the head of real estate operations at G. R. Murray, Inc, and the
licensed broker for this corporation since 1938,

Jac Weller, Treasurer, 0. R. Murray, Inc., has been engaged since 1938 in
making valustions in connection with real estate and other property for a

| period of seventeen (17) years and is a graduate engineer of Princeton

| Tmiversity, Class of 1935, He has been actively engaged in engineering
operations of various types since that time. He is a licensed engineer of
the State of New Jersey, aml also a licensed real estate salesman, He is
familiar with values amd costs in Princeton in general and is familiar with
the property more fully described above,

Replacement Cost Cash Value L Jan, 1955
Building $51,600,00
Land 14,000,00 $5L4,000,00
Landscaping, grading J
paving, ete, 14,200,75

Total 359,800075

IN TESTIMONY WHEREOF, We have hereunto set our hands at Princeton, New Jersey

. this Seventh day of January 1955.
1

H Q_@a el

CORNELIA WELLER, PRESIDENT
G. R. MURRAY, INC.

Subseribed and sworn to before

me this Tth day of January, 1955

| \-."..«_J.,. W o o b -
NOTARY PUBLIC OF NAW JERSEY
My Commission Expires May 24, 15959
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To: The Director
From: Minot C. Morgan, Jr.

Subject: Battle Circle Properties, with specific reference to the
Earle Property

March 8, 1955

Dear Dr. Oppenheimer:

You should be apprised of the following facts with regard to the Battle
Circle properties:

1, There are presently eight improved properties and two vacant lots
adjacent to Battle Circle. The improved properties were in every case originally
owned by the Institute and sold to the first purchasers with a recovery clause in
the deed to permit the Institute to recapture the land and improvements at an
appraised figure at any time. The vacant lots are still owned by the Institute,

2. 81x of the eight improved properties are now owned by Institute
faculty families or permanent members - Cherniss, Meritt, Earle, Weyl, Placek,
Panofsky; two are owned by non-Institute people = Dr. Zworykin of R.C.A. and
Professor Wheeler of the Unlversity.

3. Although T have not had an opportunity to examine the deeds of all
of these properties, I believe that the restrictive recovery clause appears in all
of them, with one exception - Zworykin, At the time of the sale by Professor Lowe
to Zworyklin, the Trustees of the TInstitute acted to modify the original restriction
to permit recovery at the time of sale rather than at any time, The Trustees voted
further that thls action should not be considered a precedent.

L. The Earle property has been on the market for about two months, and
it is fair to say that the restriction in the deed hasmade the sale of the property
very difficult indeed, It was appraised at $52,000. Two or three members of the
faculty, who are without permanent housing, looked at it, but none was interested,
largely for reasons of price. The Institute did not exercise its option, for we
have no proper use for such a house.

5e¢ Mrs. Earle now has an offer $50,000 from Mr. and Mrs. Gregory Williamson,
a family of some means and of excellent neighborly qualities. The closing of the
sale can be accomplished, however, only if a modification of the deed, similar to
the Lowe-Zworykin arrangement, can be granted. The matter is complicated by the
fact that the Williamsons plan to improve the property further, but we have been able
to surmount this obstacle by an agreement on the part of the Williamsons to give
the Institute a first option at $50,000 or the then appraisal, whichever be the lower.
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6. It seems to me that this is an appropriate time to take a ten-to-

twenty-year look at the Battle Circle properties. Barring a major depression,
I see no reason to believe that real estate prices in this end of town will drop.
This means that many of these properties will have priced themselves out of the

academic pocketbook; some have already done so.
Respectfully submitted,

Pk

Minot C. Morgan, Jr.

MCM: jp
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COUNSELOR AT LAW

FIRST NATIONAL BANK BUILDING
~ PRINCETON, N. J.
h\

TELEFPHONE 3190

&) \/ W. DOUGLAS SMITH

September 20th, 1946.
Dr. Frank Aydelotte,

Fuld Hall,
Princeton, N. J.

Dear Dr. Aydelotte: Re: Street vacations

I received your letter of September 19th
and will proceed in accordsnce with your direction.

Very truly yours,

W Dol L =

WDS.CB W. Douglas Smith
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fe-terbter 19, 174§

W, Douprlas Smith, Fel.
Firol Kational Bant Bul'ding
Prireceton, ¥New Jarzey
Denr ¥r, Salithi

Aa I wrote to you im the goring we Ao not wieh
at thin time to rauove (Cook Road and Goo'man Nond
from the Townghip Mara. It loorae as Lf thoze two
streeta woull be neceagary for us in connection with
nur nev housing “rojeot. ‘

I anm very much eonnernsl, hovever, to romove
frosm the Townenir ¥ap the extansion af Eottle Yoad

Sorvmen

to ¥r, Harwell'n(rrnnerty and the unn~tmed atreat
vhier aonnecta Fereoer Atrest with thie ~rorcored
axternion of Paitle NMoall, Ye nNow own 2" ) thie rropertr,
“e wigh to rive Prafeasgor Maritt and Profeasor Farle
titie to thelr lart an® we eannot do tnls unt!l this
unnaced street 1a removed from the Tomanic Map, b4
cghonlg be crateful if vou would pugh thic =atter and
ret aastion as sonr ae poggible,

I think the matter is entirely elear but 17 you

heve any Quention zbout 1t, pleane let me lnow,

Yours sincerely,
Frank Aydelotte

Copy to Profeasor Earle
Profeggor Meritt
Migs Miller
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Septesber 19, 1946

Dagr £1%
I onolose oopy of & letter whioh I an wrifting %o

Douglas Smith tolay, I ehomld be greateful Af you would

follow thls up.

Bo for as e Jungle baak of Peritt's house 13 coke
cerred, I heve had 1t on my =ind 211 summer but it tao
proved lmpcesible 1.5 get labor %o remove 1%,  Ag reu'
krow lsbor conditions in Princeten rre extrepaly
AL M eult and 1 can only say that ve w41l et at 1t
whansver 1t proves to be poanihle,

Youre sinoerely,

Profesgor BEdward Mead ®arle
Institute for Advanced Atuly
Princeton, New Jersey

Oavy te Profegsor Benjamin D, Heritt
Fne, 1 '

Fit Jar -

Oopy to Miams Miller

] :—'%
Uy
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THE INSTITUTE FOR ADVANCED STUDY

SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

September 17, 1946

lemorandum to lr. Aydelotte:

This is to express to you the hope that it may be possible
in the very near future for Albert's men to clear away the Jjungle
of trees to the south of the Meritt property. A considerable amount
of damage was done there by the hurricane of 194li. In additien,
there is wild growth of locust and other undesirable trees and under-
brush which gives this particular piece of Institute property a
derelict appearance. All motorists coming down Battle Road cannot
help seeing this unsightly piece of ground; it makes an unfortunate
appearance and is detrimental to the neighborhood as a whole.

It would seem possible to have this work done now and not
to wait until all of the landscaping is completed in connection
with the new houses. What is required is unskilled labor for a
relatively short time.

We should be very grateful if you could give this matter
your consideration at an early date and do whatever may be possible
to clear out the aforementioned trees and underbrush.

(Y O%eat———
W
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THE INSTITUTE FOR ADVANCED STUDY

SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

September 17, 1946

Memorandum to Mr. Aydelotte:

This is to express the hope that it may be
possible to push forward to rapid completion the work
which the Institute attorney, Mr. Douglas Smith, has
undertaken to remove from the Township map the thorough-
fare which is supposed to connect Battle Road with
lercer Street. As we understand it, lr. Smith went a
long way in the preparation of the necessary papers,
but further action was temporarily sidetracked in
view of the decision to retain Cook and Goodman Roads.

As you know, we have both, with your lkmowledge
and approval, installed very extensive planting in the
area which existing maps assigned to the prospective
street. It is in our interest, of course, to have
this strip of property turned over to us as soon as
may be practicable. We know that we can count on you
to protect us during the ad interim period but there are
always unforeseen contingencies which might give us both
a good deal of trouble.

It is six years since Mr. Earle's house was
completed and occupied and he is still unable to take
title because Mr. Sincerbeaux cannot provide a satis-
factory description of the property until the afore-
mentioned street is removed from the map. If this
matter could be settled this autumn, we should be ex-
ceedingly grateful.
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March 19, 1945
W. Douglas Smith, Esq.
First National Bank Building
Princeton, N. J.

Dear Mr. Smith:

We have your letter of March 8, 1945 with copy of agreement
between the Institute and Professor Earle, also copy of your letter
addressed to Dr. Aydelotte, March 8th.

It is noted from your letter addressed to Dr. Aydelotte that
Mr. Sincerbeaux has informed you that the plot to be conveyed to
Professor Earle by the Institute comes within the boundaries of Block
14 - Lot 1 assessed to the Institute by the Township of Princeton, the
total of which assessment as per tax bills received has been charged
by us against Professor Earle for the years 1941 to 1944, inclusive,
and so appears on the statement of his account which we recently
rendered.

The assessment according to the bills rendered by the Town-
ship for the above years is segregated as follows:

Net Sewver

Land Building Valuation Tax
1941 $5,000.00 $9,500.00 $14,500.00 $15.00
1942 5,000.00 9,500.00 14,500.00 15.00
1943 5,000.00 9,500.00 14,500.00 15.00
1944 5,000.00 9,500.00 14,500.00 15.00

It vould appear from the foregoing that a certain adjustment
of the amounts heretofore charged by us to Professor Earle is neces-
sary and inasmuch as you state that the area of Lot #l,within which his
boundaries are included, 1s greater by approximately two-thirds, only
about one-third of the iz,ooo.oo assessed land value above would, there-
fore, be chargeable to him, the iImprovement and sewer tax, consequently,
reverting solely to him.

This gives us a very clear picture of the situation, yet we
question that when this assessment is readjusted by the Township upon
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W. Douglas Smith, Esq. -2- March 19, 1945

the filing of Earle's deed, just what position they will take in re-
assessing the original plot between the two parties at interest, and
whether or not they will apportion the $5,000.00 on a 1/3-2/3 basis or,
from their viewpoint, will consider the portion upon which the improve-
ment exists, as of greater value than the vacant part.

You may recall from the schedules we prepared at this office
in May 1943, vhen the general question of our tax situation at Princeton
was referred to you for review and examination, that for the years 1936-
1937 and 1938 the above land was assessed at £3,000.00, but for the year
1939 it was assessed at §5,000.00, or an increase of $2,000.00 and since
:hen, from 1940 to 1944 the land assessment has been the same, namely,

5,000.00.

It may be recalled also that for the year 1938 the Township
had assessed us with an improvement of §5,000.00 on this lot when no
improvement was there, then for the years 1939 and 1940 they dropped
the improvement assessment but left the land assessment at §5,000.00.

Beginning with 1641, the Township again restored an improve-
ment charge, assessing it at ‘9,500.00, vhich has carried through
since. The dwelling, as we know, was built during the year 1940 and
occupancy taken by Professor Earle in the autumn of 1940. The assess-
ment for the improvement commencing with 1941 also colncides with the
practice of the assessors to increase the assessment only after a
structure is completed. This seems correct, according to the informa-
tion which you and Mr. Schnell obtained at your conference with the
tax authorities one evening almost two years ago.

This entire matter has been referred to Mr. Maass and Mr.
Leldesdorf and they still feel that we have no complete picture of
the Institute's properties at Princeton whereby we can check, with
any degree of accuracy, our tax bills as remdered, against the Town-
ship map.

We understand that Mr. Sincerbeaux has from the beginning,
since the Institute acquired its land at Princeton, surveyed or caused
to be surveyed or checked, each parcel acquired and also has laid out
Battle Road Circle, the area now occupied by the various professors.

As wvas suggesied by Mr. Schnell some time ago, we think it
necessary to have a map or maps prepared, using as a basis the Town-
ship map as it existed in 1936 at the time the Institute started to
acquire its property, outlini on a superimposed map only such land
as the Institute acquired, showing the area, from whom acquired, ete.;
this to be superimposed by another map indicating how the original
plots were altered by our improvement of Battle Road Circle, or any
other changes in roads, etc.; superimposed by still another map show-
ing the 13 or 15 lots which were set aside for the Professors in
Battle Road Court and designating the name of the professor now having
title to same and a final map showing only such land in blocks and lots
as the Institute now pays taxes on which should agree with our tax
bills, all superimposed maps always to include the extreme outer. lines
of the complete Princeton site. It is also desired to have all buildings
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W. Douglas Smith, Esq. -5- March 19, 1945

and structures presently standing indicated as to where they are lo-
cated within the lot assessed.

These maps should be brought up to date to include both
Earle's and Lowe's plots now being conveyed by deeds.

We believe that Mr. Sincerbeaux has all the required data
on hand to permit of preparing such maps as we request and whatever
the cost for them would be the Institute would pay. If laid out on
a large scale they could be reduced by a photostat or other reducing
process on transparent paper, bound together in booklet form and
numerous copies made thereof for various purposes.

Any additions to the site or any further conveyances made,
or construction projects undertasken, can, by adding further superimposed
changes, continuously keep our realty holdings and improvements right
up to the minute.

Would you kindly inquire into this matter for us as to the
cost, etc. and, if necessary, Mr. Sincerbeaux could call upon us and
discuss it in further detail and offer any better idea or plan that
he may have.

We would also be pleased to have his opinion as to just how
to apportion the land assessment regarding Professor Earle's plot with
the previously mentioned facts in view and, also, how we can overcome
the difference in plottage of some 2,600 square feet -on Lowe's land.

Very truly yours,
THE IN UTE FOR ADVANCED STUDY

L

Assistant Treasurer




Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing

From the Shelby Whlte and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA ] mﬂu 1
Q i M PROFESSOR EDWARD MEAD EARLE Pag
n. p
\ ‘15 IN ACCOUNT WITH

TRE INSTITUTE FOR ADVANCED STUDY
STATEMENT OF ACCOUNT FOR ADVANCES MADE FOR CORSTRUCTI
OF DWELLING, LAND AND IMPROVEMENTS AND OTFER CHARGES

FERREE LSRR FR B R RN R RRE R R R I PRV SSE R R AR SR SRR R R LR FRF R R R RN B LR R R B RE BB BFL R T EDE RS FH R FEFEFR AR NERHERDFREHER B RN
—Other Charges
Date - Exineipal Interest Taxes
1940
October 1 Costs incurred by Institute for construction
es per statement previously rendered $19,682,.82 i
Cost of land 1,500,00 ¢
Cost of improvements - road $920,44 r
- sever 325,10
- plot development )3.67

electric contract  104.09 _1,383.30
Total cost of comstruction, land and

— Ty

improvements 22,566.12
Deduct peyments on account '
July 24 Cash $2,453.85
September 17  Cash 5,500,00 _7.953,85
October 1 Balance 14,612,27 #

* At rate of $6.06 per M per month based on
$15,000,00 the annuzl amortization of
neipal and interest will amount to

. _ R

month $90.90) 1,090.80
1942
February 11 Charles 5. Sincerbeau - survey ll).g
May 26 Cash payment —3.112.27 13.
June 1 Balance 11,500,00 *=
##4t rete of $6.06 per M per month based on
$12,000,00 the annual amortization of
?rtncipal and 1ntorut vill amount to
nth ‘72072 372.6&
1
1944 | '
December 2 _2,000,00 |
Real Estate Texes ar Per Bills Rendered by 9,500.00 [
Township:
Year 1941 $444.20 *
‘ Year 1942 441.30 l
Year 1943 447.10
Year 1944 454,735 :
Total Real Estate ,
Taxes $1,786,95 | 1,786.95

(Continued)
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IN ACCOURNT WITH
TFE INSTITUTE FOR ADVANCED STUDY

STATEMENT OF ACCOUNT FOR ADVANCES MADE FOR OOISTIWOTIO"I
OF DWELLING, LAND AND IMPROVEMENTS AND OTFER CNARCES [

muuﬂumuuuunoumm&umuﬂuommum.umwmmmummmMa’mu

Date ' Erincipal

Ol Payments Made to Institute for FReal Estate Taxes:
November 16 Cash _
Intereat on Principal: 1 .
1944 : .
December 31 Amount brought over from Schedule 2 (D) $2,099,48
Payments Made to Institute for Interest:
1941 _
November 1 cash _ 500,00
1942 ‘
July 9 cash 361.63
Deductions from Salary - July 1, 1942 to ‘ :
December 31, 1044: ¥
As
Apzuod
o
Total Principal Interest Taxes
T-1-42- 6-30-43 §1,227.24 A $333.27 93 .93 $500,04
T-1-43- 6-30-44 1: 2T.24 iB! 346.85 %:55 500,04
T-1-44-12-31-44 613,62 c 250,02 |
$3,068,10 865,47 | 9952.57  $1,250,10 8865.47 938,55 L.250.10
December 31  Balance = | ##38, 634,53 $275.32  $136.85

*ss)t rate of $6.06 per M per month based on
$9,000,00 the annual amortization of |
ineipal and interest will amount to
month §54.54) $654.58 '



Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing e C p—
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

B ‘ PROFESSOR EIWARD MEAD RARLE
IR ACCOUNT WITE
TEE INSTITUTE FOR ADVANCED STUDY
SCFITULE OF AMORTIZATION

——hmortizetion of Princivel and Interest ~___  peductible from

Principal alﬂef
1940 _Belemce ~ g/c Principel a/c Interest Total
Oct., 1 su.ﬁu.g §42.19 $48.71 £§90.90 October
Fov. 1  14,570. 2,33 48.57 90.90 Havember
Dee., 1 l‘l527075 02.47 lﬁ.i} m.” D cember
1941 '
Jan. 1 14,4828 42,62 48,28 30,90 January
Feb. 1  14,442.66 42.76 - 48,14 90.90 Pebruary
Bar. 1 ‘ 1“ 359.50 now 08.00 m.m Herch
S oWER  OBF 0 &% BE O&
June 1  14,270.77 3,33 4757 20,30  June
14,287,484 $384.83 $433.27 $818,10
1941 - 1941
July 1 $£14,227.44 $43.48 $47.42 $90,90 Jal
Aug. 1 u:m.sﬁ 43.62 47.28 90.90 m:-t
Sept. 1 14,140.34 43.77 13 90,90 September
m. i’ ‘1:; 43.91 e g:g oetober
n_n: 1 14,008, 44.20 46.70 90.90 December
1942 1942
Jan. 1 13,964.40 44.735 46.55 90. Januery
Ped. 1 13:%.05 44.50 46,40 90-90 February
Bl baps 4B 0SB &e =n
=1 el e s 2E W
13%,741.15
Total date 871,12 $046.88 $1,818.00
Hay 26 3,112,827 Paid on account 1962
2,240,15  §2,201.15
June 1 11,500,000 $34.39 28,33 —lRal® June
§985,21 $1.890.72
July 1 11, 465.61 §34.50 $38.22 $72.72 July
Avg., 1 11,431.11 62 38.10 72.72 August
Sept. 1 11,366.4 . y.g 72.72 “eptember
Qet, 1 11,%61.7 S4. e 72,72 Oetober
 Bov.e 1 11,326.01 34. 37.76 T72.72 November
Pec, 1 110291-95 ”ow f 3?-6‘ 72,72 Decenmber
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SCFEDULE 2
EDVARD MEAD EARLE -
IN ACCOUNT WITH
THE INSTITUTE FOR ADVANCED STUDY

SCFEDULE OF AMORTIZATION

Prinecipal Salary of
1943 Balance w aLn_Innnu Total 1943
Jan, 1 'ulﬁ 87 835-20 ‘37052 m.’f? January
Feb., 1 11,221.67 3532 37.40 T2.72 Pebruary
Har, 1 11,186.35 35.43 37.29 - T2.72 Marer
Apr, 1 11,150,862 - DBe 3T1T 72.72 lp!"ll '
Hay 1 11.115.37 5. T 37.05 T2.72 May
June 1 11,079.70 22.19 36,93 12.72 June
11,03.91  $42L.70 $450,08 482,64
$456.09 $1.436,15
Juns 30 (A) 335,27 Actual payments deducted from salary
11,166.73 $§122.82
July 1 11,166.73 m.gg $37.22 §72.72 July
Aug. 1 11,131.23 35 37.10 T2.72 August
Sept. 1 11,005.61 35 .g T2.72
— 3 ﬁ:gi"g 35.97 332"75 - Joire sl
Pec. 1 10,988.06 .09 36.63 72.72 December
1944 . 1944
mOBRE OER 53 OBE Em
Mar., 1 10,879.43 36.46 26 72,72 Mareh
Apr. 1 0,842, 36.58 36.14 72.72 April
-, 1 10.506.}9 360 0 ”om T2.72 May
June 1 10,769.69 16...& 25,90 12.72 June
10,732.87 433. $438.78 §872.64
June 30 (B) : Actusl payments deducted from salary
10,819.88 $1,874.93
July 1 10,819.88 $36.66 $36.06 - $T2.T2 July
Avg, 1 10,783.22 36.78 )5.2 T2.72 August
Sept. 1 10,746.44 90 - 35, 72,72 September
oct. 1 10,7@.5‘ 37.& 35-70 : 72.72 y Detober
Fov. ' 1 ‘0.672.52 3701‘ 35.58 72.72 November
Deec. 1 10,635, }Lﬁ December
10,5958.11 221.
(c) 185.35 Actual payments deducted from salary
36.42
Dee, 2 2,900,000 Palé in ascount

Dee. 31 $6,636.53 $1,963.58 (D) $2,089.48
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.
L

Copy to Miss Miller

July 8, 1942

”~

Dear Mr, Schur:

I am send you today via Miss Miller
a check from Earle for £361.63 in payment of the

i : balance of interest due on his house from September,
1940, to 8; 1942, thus elearing up his account
except for the monthly deductioms,.

As you doubtless kmow, the State of
New ‘erloy grants a reduction h.‘uu to veterans

- of the first World War. I believe that Rieflerts
taxes are substantially reduced on this accounts
Earle is likewise a veteran of the first World War
and would like %o elaim the vetersns! privilege :
whenever the taxes are assessed, Incidentally, I ‘
wonder whether we should make some move in regard .
to Earle's taxes on his house and let or whe : R
we should wait for the assesser, I should be glad
to have your opinion on this matter, :

- Yours sineerely,

o ———— T

FRANK AYDELOTTE

Ery Ira A, Sehur

8« Dy Leidesdorf & Company
125 Park Avenue

New York City

FA/MCE
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THE INSTITUTE FOR ADVANCED STUDY

Chairman FOUNDED BY MR. LOUIS BAMBERGER AND MRS. FELIX FULD TRUSTEES
FRANK AYDELOTTE
AN SOUG PRINCETON, NEW JERSEY Socan’s ReNEERE
Fice-Chairmen ALEXIS CARREL
HERBERT H. MAASS . g LEWIS W. DOUGLAS
LEWIS H. WEED s SN ARy ABRAHAM FLEXNER
Treasurer JOHN R. HARDIN
SAMUEL D. LEIDESDORF OFFICE OF THE TREASURER mm":mm
Assistant T 125 PARK AVYENUE HEREERT H. MAASS
IRA A. SCHUR NEW YORK, N. Y. WINFIELD W. RIEFLER
LESSING J. ROSENWALD
Secretary MICHAEL
SCHAAP
EDGAR §. BAMBERGER OSWALD VEHLEN
Assistant Secretaries LEWIS H. WEED
MARIE C. EICHELSER
LEAs sARmS June 16, 1942 LIFE TRUSTEES

MRES. FELIX FULD

Dre. Frank Aydelotte,
The Institute for Advanced Study,
Princeton, Ne. J.

Dear Dr. Aydelotte:

I am in receipt of a reply to my letter
written to Mr. Maass, concerning Professor Earle's
indebtedness. Mr. Maass has requested me to write
to you and inguire whether the form of lease pre-
pared by his office and approved by Messrs. Pitney,
Hardin & Skinner, which was submitted to you, is
acceptable to Professor Earle and if so, the lease
can then be executed and the suggestions made by
yourself as to the payments, can be followed.

Would you kindly let me know whether we
can now proceed in this mattere.

Ass istant Treasurer
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THE INSTITUTE FOR ADVANCED STUDY

Chairman FOUNDED BY MR. LOUIS BAMBERGER AND MRS. FELIX FULD TRUSTEES
B. HOUGHTON FRANK AYDELOTTE
Aunoll PRINCETON, NEW JERSEY EDGAR 5. BAMBERGER
P‘icr-cmn:n ALEXIS CARREL
Director: FRANK AYDELOTTE LEWIS W, DOUGLAS
LEWIS H. WEED
Treasurer JOHN R. HARMIN
SAMUEL D. LEIDESDORF OFFICE OF THE TREASURER R
SAMUEL D. LEIDESDORF
Asistant Treasurer 125 PARK AVENUE e
IRA A. SCHUR NEW YORK, N. Y. WINFIELD W, RIEFLER
Secretary LESSING J. ROSENWALD
EDGAR 5. BAMBERGER MICHAEL SCHAAP
OSWALD VEBLEN
Assistant Secrelaries LEWIS H, WEED
MARIE C. EICHELSER —
ARAKCHESEE LIFE TRUSTEES
LOUTS BAMBERGER
June 11, 1942 MES. FILIX FOLD

Dr. Frank Aydelotte,
The Institute for Advanced Study,
Princeton, New Jersey.

Dear Dr. Aydelotte:

In accordance with your letter of June 6, 1942,
I am enclosing a statement of cost of construction of
Professor Earle's house, calculated on the bases as out-
lined in your letter. From this statement you will note
that Professor Earle 1s indebted to the Institute in the
amount of §361.53 for balance of interest to May 31, 1942,

Beginning with June 1lst we wilill make monthly de-
ductions from Professor Earle's salary as outlined in the
attached statement, using an arbitrary figure for real es-
tate taxes of $500.00 per annum. I should like to suggest
that Professor Earle be informed that he mey be indebted
to the Institute for real estate taxes between the date
of his occupancy, which is October 1, 1940, and May 31, 1042
and that we will advise him of the amount thereof as soon
as we are informed of any taxes assessed by the Township
on his property.

I have written to Mr. Maass asking his advice
concerning the form of the evidence of Professor Earle's
indebtedness to the Institute and upon receipt of advice
from him will communicate with yo
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June 6, 1942

Dear Mr. Schury

I think we must lezse thls lend $o the professors
gince ve agreed to do so end thet is whet they want. Further-
more, I em convinced thet the srrerugement is much belter for
the Institute.

In Professor Earle'e case there sere no architect's
fees, since he had the builder simply eopy ¢ howss which he
liked,

The use of Cetober 1, 1940, && the duie of occupaney
is entirely satisfactory to Professor Lurle cnd indeed wes
surgested by him.

I think thet in view of the fmaot that Profeseor
Eurle hes peld helf the cost of his house, swortisstion mignt
begin with the present dete or cay &s of Jume 1, 1942. Ia
other words, he should pay &ll ths bacx imterest wad ameortiza-
tion ehould begin =& from the present time, He should, of
cowrse, &lac pay interest end we sbould maks a reductiom for
texes, slthough I do not bDalieve we heva peid any teies on his
house as yet., There gre no deductions for liie insurance.

Uf courss, texes will hsve to be pald end I think
your sugzestlon thet ¢ certsin amount be get zside for this is
the rigal ona.

If you will let me iniow how these principles trans-
lete into terme of monthly deductions we will stcrt these
daeductions lumedisately.

Yours singerely,

FIANK AYDELOTTE

Mr, Ira As Schur

8. D. Lsidesdorf & Company
125 Park Avenue

New York City

FA/MCE
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THE INSTITUTE FOR ADVANCED STUDY

Chairman FOUNDED BY MR. LOUIS BAMBERGER AND MRS, FELIX FULD TRUSTEES
ALANSON B. HOUGHTON FRANK AYDELOTTE
PRINCETON, NEW JERSEY EDGAR §. BAMBERCER
Fice-Chairmen
ALEXIS CARREL
HERBERT H, MAASS :
LEWIS H. WEED Director: FRANK AYDELOTTE LEWIS W, DOUGLAS
ABRAHAM FLEXNER
Treasurer JOHN R, HARDIN
SAMUEL D. LEIDESDORF OFFICE OF THE TREASURER SEARON S USRI
SAMUEL D. LEIDESDORF
Assistant Treasurer 125 PARK AVENUE RS
SRR SIS NEW YORK, N. Y. WINFIELD W. RIEFLER
Secretary LESSING J. ROSENWALD
EDGAR 5. BAMBERGER MICHAEL SCHAAP

OSWALD VEBLEN

Assistant Secretaries LEWIS H. WEED

ernbesns May 28, 1942 Wl =
LOUIS BAMBERGER
Dr. Frank Aydelotte, MRS, FELIX FULD

The Institute for Advanced Study,
Princeton, N. J.

Dear Dr. Aydelotte:

Mr. Leidesdorf has turned over to me your letter of
May 18, 1942, enclosing check in the amount of $3,125.65 which
we have credited to Professor Earle's account. After crediting
this amount, the balance of Professor Earle's account on our
books amounts to $10,000.00. However, I would like to call your
attention to the various points raised in my letter of April 10,
1042, concerning Professor Earle's property.

The first question concerns the charge for land in the
amount of $1,500.00 heretofore made to other professors. Has the
question been decided as to whether the land will be sold to
Professor Earle or whether it will be leased? In the event that
the land is sold, of course, he will owe us for whatever value is
placed thereon. In the event of a lease, this charge will not be
necessary.

Your attentlon was also called to the faect that no
architects' fees have been charged to Professor Earle.

The question was also ralised as to the date from which
interest on the indebtedness is to run. As my letter of April
10th stated, we have in most instances used the date of occupancy
as the date from which interest and amortization began. Please
let us know whether the use of October 1, 1940, the date of
Professor Earle's occupancy 1s agreeable., If this date is used,
we have at our disposal two methods of handling the situation:

A. We could charge Professor Earle interest at the rate of
4% on $13,125.65 to the end of this month, giving him
credit for the payment just received at the same rate
of interest between the date of receipt and the end of
this month. Professor Earle would also recelve credit
for $500.00 against the calculation of interest. We
could then start deductions for interest and amortiza-
tion during next month, which would represent the
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Dr. Frank Aydelotte - May 28, 1942

interest and amortization deductlion for the month of June,
based on $6.06 per thousand per month on $10,000.00. The
use of thls method would mean that deductions for amortiza-
tion which, in all other cases, cover a period of 20 years
from the date of occupancy, would start not at the date of
occupancy but at a date 19 months later.

B. If it 1s desired that the amortization of the mortgage
should cover a period of 20 years from the date of
occupancy, we would calculate interest and amortization
from October 1, 1940, and apply against the aggregate
amount the $500.00 which Professor Earle sent to us. In
this event, the interest and amortization deduction would
be calculated on the full figure of $13,125.65. TUnder
the terms of the agreement, this would amount to $6.06
per thousand per month on $14,000.00, The deductions
would cover the period between October 1, 1940 and the
end of this month. We would then have to make a re-
calculation of the amount of interest and amortization
due to the fact that Professor Earle has paid us
$3,125.65 on account of principal; therefore, the
interest and amortization would be figured on $10,000.00
from June 1, 1942,

In either case, Professor Earle will be indebted to us;
in the one case for the interest owing 1n excess of the $500.00
and in the other case for a somewhat larger sum due to the fact
that he will owe us for amortization as well as interest from
October 1, 1940, Please let us know which of these two methods
should be followed.

I should like to call your attentlon to the comments
contained in my previous letter concerning real estate taxes and
insurance. TInsurance for Professor Earle's house has been paid
by the Institute and was included in advances on account of prin-
cipal so that as far as fire lnsurance is concerned the question
is settled until the expiration of the policies. Our understanding
1s that it will be unnecessary to make any deductions for 1life
Insurance.

May I suggest that the question of real estate taxes on
the property to June 1, 1942 either be held in abeyance until the
situation has been clarified or that we agree on an estimated
deduction from October 1, 1940, the aggregate of which could be
set aside as a reserve. I feel that, under any circumstances,
some deduction should be made from June 1, 1942 to cover the
probable real estate taxes which will have to be paid. If no
deduction 1s made, I am afraid that the figure will come to a
rather substantial one when the question is decided. In order to
have some sort of a reserve, 1t might be well to make a monthly
deduction, setting this amount aside against the future charge
which it may be necessary to make against Professor Earle in this
connection. Please let us know how you feel about the entire
question of real estate taxes.

Assistant SPreasurer
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Msy 18, 1942

Deer Mr. Leidesdorfs

I sddress this letier to you, but it is really
intended for Mr, Sehur., Professor Earle wishes to reduce
the principel of his indebtedness to the Institute to an
even §$10,000 and hss accordingly given me today his chegk
for $3125.65, which I enclose. This, accordimg to our
accounts, leaves his net principal debt exsctly $10,000.

Professor Earle occupied his house October 1,
1940, end hss made a psyment of §500 to be sredited to
interest during the calendar year 1941. If Mr. Schwr will
figure out what further arrears of imterest there ere out
of the present month, Professor Earle will be gled to pay
them end begin now to pay interest and amortizztion at the

regular rate.

In accordance with your authorisstion I said
informally to Professor Earle that in view of the paymemts
he had made on prineipal it would be open to him, if he finds
the amortization too heavy a drein, to meke a propositiom
to us to pay interest during the period of the war and
of high taxes. feels, however, that he would prefer to
carry on the amortization also if he cen sfford to do so.

Yours sincerely,
FRANK AYDELOTTE
Mr, Samuel D. Leidesdorf

125 Park Avenue
New York City

FA/MCE
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THE INSTITUTE FOR ADVANCED STUDY

SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

May 13, 1942

My dear Mr. Aydelotte:

I am sending you enclosed a check for $3125.65 as &
payment against the Institute's capital investment in my house.

This leaves $10,000 as my net indebtedness and the
sum upon which interest and amortization payments should be

computed.

In figuring the amount which I shall owe the Institute
for the period October 1, 1940, when I took occupancy of the
house, and the present, it should be kept in mind that on Novem-
ber 1, 1941, I made a payment of $500 to be credited to interest.
It is important that this §500 be indicated as interest on the
books of the Institute because I deducted it from net income on
my tax return for the calendar year 1941.

Sincerely yours,

A A
il B esla

Edward Mead Earle
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THE INSTITUTE FOR ADVANCED STUDY
SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY
May 7, 1942

Dear Mr. Aydelotte:

May I meke the following comments upon Mr. Schur's
letter of April 10 concerning my house:

1) There were no architects fees. As you know, I was
my own architect and the contractor provided the dreftsmenship
and working drawings as part of his services.

2) I paid for sll grading and planting which amounted
all told to $1,870.95.

3) I also made further capitzl investments of $347.57
for a ventilating fan in the attic and $141.00 for fire extinguishers,efc,

4) Date of occupancy was October 1, 1940.

In paragraph three of Mr. Shur's letter he indicates
that my net indebtedness to the Institute is $13125.65, on the
basis of which he fixes a round sum of $14,000 for purposes of
computing interest and amortization. Is there any objection to
my making a payment at this time of $125.65 on capital account
so that the sum of $13,000 be used for figuring interest and
similar payments? If there is no such objection, I should like
to let you have my check immediately.

Sincerely yours,

v

Edward Mead Earle
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May 4, 1942

MEMORANDUM FOR PROFESSOR EARLE

Interest and amortization are charged at the rate
of $6.06 per $1000 per menth. On §14,000 this equals $84.84
per month or §1018.08 per ysar,

0f this amount §560 would be interest for the
first yeer (on §14,000 et 4%) and $458.08 would be amortise-
tion.

As the paymenis eontinue, interest decresases and
smortization Increeses wntil the principal is wiped out.

FRANK AYDELOTTE
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February 6, 1942
MEMORANDUM FOR MR. MA&SS:

The terms of the contract between the Institute and
Professors Eerle and Lowe, as I and they understood the matter, were
to be as follows:

l. That the Institute should lease them plots of
land on which to build their houses at §1.00 & year
for a long-term period - I would suggest fifty years
subject to renewel.

2. That they should each pey $8,000 toward the cost
of their houses and that the Institute should lend the
balance required on mortgage at 4% with provision for
amortization similar to the contracts in force with
those professors to whom we sold the lend.

3. That Professors Barle and Lowe should agree to
& recepture cleuse, by which, in the event of one of
them wishing to dispose of his house by reeson of death,
resignation, retirement, or any other cumse, sale should
be made only to & purchaser approved by the Institute
end that in the event of no such person being available
the Institute should escquire the property at & figure,
‘agreed upon by negotietion, equal to the price &t which
the Institute might expect to sell the house to another
professor.

4+ In view of the down-payment mede by these pro-
fessors it is egreed thet mo life insurance policies will
be reguired.

5. Thst their payments, including interest, amortizatiom,

and insurance, shall be deducted monthly {rom their Institute
salaries.

FRANK AYDELOTTE
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Ray 14, 1941
Mr. Samuel D. Leidesdorf
125 Park Avemms
Yew York City
¥y dear Mr. Leldesdorf:

Profesaor ’!arlefe honge §s Tinished, and
ha voild 1ike €0 have the title tranaferred by the
Institute to him and his wife. He also wishea to
bezin to mmke payments on his indebtadness to the
Inctitaic by the prorer deduntions fromn hig salary.
Ir. A-delotte asks that you let hin 'mowv whether or
not Profeesor Farle gshonld go to Yew Yorl: to see you
or !'ir. Marss in comnection w!th these malicrse.

Sincerelr rours,
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THE INSTITUTE FOR ADVANCED STUDY
PRINCETON, NEW JERSEY

April 15, 1941

Dear Mr. Aydelotte:

As I expleined yesterday, the title
to my house has not yet been tranferred by
the Institute to Beatrice and me. As a re-
sult, I have thus far paid no interest,
amortization, or tax charges. Although it
is pleasant to live rent-free, it will
probably be advisable to have the title
transferred at the convenience of Mr. Maass
and Mr. Liedesdorf so that my cumulative
obligations will not mount too high.

Mr. Maasswas kind enough some time
ago to indicate that it would be an advan-
tage under the New Jersey tax laws to have
the title invested in me and Beatrice jointly
and we should like to have it done that way.

Sincerely yours,

/5

Edward Mead Earle
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November 6, 1941
Order 4110-3610
Princeton Twp., Description of Portiom of Lands of Institute
Sheet 10, Sect. 14 for Advanded Study im Princeton Township
P.0, Lots 1 and §

Begianing at = monument in the southwesterly lime of a private
right of way distant one hundred and tem (110) feet morthwesterly,
measured zlong the southwesterly line of said right of way, frem a2 monu-
ment a2t the intersection of said line of said right of way with the
northwesterly lime of Battle Road, said beginning point beimg 2lso the
most aortherly cormer of lands of Benjamin D, Meritt et ux, and ruaning
theace
(1) along the morthwesterly line of sald lands South sizty-one degrees
eight minutes West (8 61° 08" W) twvo humdred amd eleven (211) feet to a2
morument in the easterly line of a proposed street; thence
(2) 2long the easterly line of said street North tweanty-ome degrees
twenty-two mimutes West (¥ 21° 22' W) ome hundred =nd mimety (180) feet
to a peint; themce
(3) aleong other lands of the Institute for Advanced Study North seventy-
three degrees twenty-eight mimmtes East (¥ 73° 28" E) two huadred sevea
snd thirty-seven hundredthe (207.37) feet to = poinmt im the westerly line
of the aforesaid private right of way; thence
(4) southerly, along the westerly line of szild right of way, slong = cumve
bearing to the left with a radius of twe hundred eighty-sixz csnd twenty-
2ine hundredths (286.29) feet & distemce of ome hundred forty-six esnd
sixty hundredths (146.60) feet, the chord of said curve bearing South twenty

two degrees twenty-two minutes fifty seconds East (S 22° 22 50% E) one

hundred and forty-five (145) feet to the place of beginming,
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ASSOCIATE CHARLES S. SINCERBEAUX TELEFHONE
L. R, COLEMAN CIVIL ENGINEER AND SURVEYOR PRINCETON 413
MUNICIPAL ENGINEER FIAST NATIONAL BANK BUILDING

FRINCETON, N. J.

November 3,1941,
Order 4110-3610 -

Princeton Twp.,
Sheet 10,Sect,.l4.

P,0.,Lots"1 & 5.
Description of Portion of Lands of Institute for
Advanced Study in Princeton Township.

Beginning at a monument in the southwesterly line of a private

right of way distant one hundred =nd ten (110) feet northwesterly, measured

T
along the Eout a monument at the
intersectibn of skid line of said right of way wit}) the northwesterly line

of Battle Road, sai{d beginning point being also Ahe most northerly corner

of lands of Benjamin\D.Meritt et ux, and runping thence
(1) along the northwesterly line of said 1yhds South sixty-one degrees

eight minutes West (8 6)M\°08'W) two hundréd and eleven (211) feet to = monu-

ment in the easterly line\of & propos street; thence

(2) along the easterly line \of said/street North twenty-one degrees twenty-
two minutes West (N 21°22'W) o undred and ninety-six (196) feet to a
point; thence

(3) along other lands of the/Inetitu

for Advanced Study North seventy-two
degrees nine minutes thir#y seconds East I’ 72°09'30"E) two hundred nine

and eighty-one hundredjhs (209.81) feet to =

int in the westerly line of

\1

the aforesaid privetg right of way; thence S

(4) southerly, algﬂé the westerly line of said right sf\way, along a curve
bearing to the Ié}t with a radius of two hundred eighty-six-and twenty-nine
hundredths (236.29) feet a distance of one hundred fifty-seven and fifty-
four hundredthe (157.54) feet, the chord of eaid curve bearing South twenty-

one degrees seventeen minutes eight seconds Tast (8 21°17'08"E) one hundred
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December 13, 1940
¥r, Samuel D. Leidesdorf
125 Park Avenue
New York City
Vy dear Mr, Leidesdorf:
I send you herewith, for payment
by the Irgtitute, bills from the Matthews Construction

Cormpany, Princeton, New Jersey, for Professor Farle's

residence as followg:

Hovember 20, 1940
Fourth and Final Payrent
on residence $5,298.12
First and Final Payment
on gnrden wall
522,28
]

Yery truly vours,

!.'"E” 8 ®man o
TSR Secretary
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PROFESSOR EDWARD MEAD EARLE
STATEMENT OF COST OF CONSTRUCTION OF HOUSE

1940
Oect. : | Date_of Occupancy
Payments advenced by the Institute
for Advanced Study as per statement
submitted $19,696.20
Add - Cost of Improvements:
Road $920.44
Sewer 325.10
Plot development 33.67
Electric contract 104.09 1 « 50
Total amount due the Instlitute 21,079.50
1940 Deduct - Payments made on Account:
July 24 Cash 2,453.85
Sept. 19 Cash 5,500.00 1.953.85
Balance as of October 1, 1940 13,125.65
1942 -
May 26 Cash 3,125.65
May 31 Balance due the Institute for Advanced
Study for cost of construction of
house $10,000.00
ST ACCO
Interest &t 4% p.a. from October
1, 1940 to May 31, 1942 on $13,125.65
1 year and 8 months = 6-2/3% $875.04
Less: Interest on $3,125.65 from
May 26, 1942 to May 31,
1942 - 5 days at 4% p.a. 1.74
873.30
1941 Deduct - Cash Paid on Account:
Nov. 1 Cash $500.00
Add: Interest from Nov. 1, 1941
to May 31, 1942 at 4% P.A. 6 6
T months 11.67 511.67
1942
May 31 Balance of interest due the
Institute for Advanced Study $361.63 Monthly
Deductions
Amortization and Interest from June 1, 1942 at
rate of $6.06 per M per month on $10,000.00
balance (interest having been calculated to May 31, $60.60
1942 on said balance)
Real estate taxes - estimated per annum $500.00 41.67

Total monthly deduction beginning with June 1942 $102.27
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I have given Professor Earle a copy
of this letter and of the specifications to
show to Mr. Greey.

M. C. E.
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JENS FREDRICK LARSON

ARCHITECT
HANOVER, NEW HAMPSHIRE

THOMAS TASH, ENGINEER
STANLEY ORCUTT

FRANCIS H. MARSTON

June 24, 1340

EARLE RESIDENCE

My dear Ik. Aydelotte:

Mr. Larson and his family left yesterday
for Nantucket to be gone until the last week of July. Mr. Tash
has examined the specification for Professor Earle's house and
mekes the following comments:

Brickwork - Common brick for veneer
Gutters of stock fir should be copper lined.

Painting - This office would prefer to use Medusa Cement
paint in place of Csbot! s XX white on brickwork.

Cash Allowances inadegquate for the type of equipment that
would be required in a house of this sort.

Soil Line - He is not familiar with "medium" cast iron;
assumes it is to be elther "standard" weight or
"extra heavy" - preferably the latter.

In addition to these comments he has made
a few notes in red pencil on the specification. We would recognize
this specification as a 1list of materials to be used and not as a
specification document. In the hands of a relisble constractar
such as the datthews Construction Company, this would be adequate
to give a fine building, but the results depend entirely upon the
relisbility of the contractor.

Very truly yours,

| Iy, WclFien

Secretary to Mr. Larson

Dr. Frank Aydelotte, Director
The Institute for Advanced Study,
Princeton, N. J.



Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing
From

SPECIFICATION
I

EC
EARLE RESIDENCE, PRINCETONY N, J.

April 22, 1940
SXCAVATION

Strip snd stack top soll

Excavate for cellar, distributing material on site as directed.
Remove surplus material from site.

Excavate for footings, porches and service

Backfill all work upon completion.

DRAINS
e

Footing drain - 4" Agrieulturasl tile laid in 12% of gravel

Carry to grade with 4" T.C. plpe
Lesder drains - case iron leader shoes with terra cotta pipe drains.

CONCRITE AND CEHENT WORK

Footings - 6" x 24" - 1:3:5 concrete

Floors on grade - 4" cinder f111, 4" of 1:3:5 concrete, 3/4"
top coat of 1:3 mortar.

Chimney caps - 1l:2:4 concrete

Exterior cellar steps - concrete

BRICKWORK

Foundations - cinder concrete block lald in L:3 mortar parged
on the exterior with 3/4" of cement mortar. Dampproof
below grade with two coats of Parlock Specification “I®.

Chimneys - common brick laid in 1:1:6 mortar. Provide flues as
gshown.

ireplaces - back hearth and lining shall be fire brick lald in
fire clay. Supply Covert 014 Style dampers.
Brick ties - Corrugated p.azlvanized, one to every two sq. ft.

er Down Draft Repressed Selected brick

Lintels - 3x4 - 1/4" angles for openings in brick veneer.
Wrought Iron rail - (Scheme A) as destalled
Access doors - 12x18 Milcor

Garage doors - Provide sill angle with anchors.
CAKPENTRY

Typleal hsllcn construction of #1 Douglas fir
Rough N. €. square cdge

Wall s 8 N. C. T&G ”

Roof 8 8 N. C. T&G

Ground whi pine

Sheath 1

Cedar

Provi




Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing

From

Earle Residence 6/14/40

MILLWORK

All exterior frames and trim shall be #1 Idsho pine

Frames and sash stock design - entrance and cornlce to-detall.

Doors - exterior 1 3/4" stock, 6 panel

Doors - interior 1 3/8" stock, 6 panel.

Interior trim - 1x4 moulded

Basse - 1x6 with top and shoe mould

Stairs - Hed oak treads, white pine risers, stock rail and balusters.
Dregsers - typlcal construction to detaill, linoleum tops.

Gutters - stock fir

Shutters - stock design of Idaho pine.

FLOORS

Wood floors shall be 13/16" x 2 1/4 face select red oak laid over
30 1b. felt.

Sand and scrape ready for painter's finish,

Kitchen, lavatories and baths shall be 1/8" Madlized Inlaid lino-
leum cemented over felt.

Countera snd splash backs of dressers shall be 1/8" linoleum laild
with white metal strips and accessorles,

SCREENS

Doors - 1 3/4" Kane Quality or equal with guard in lower sectlon,
Windows -~ 7/8" Kane Quality top hung.

"“Kane Quality® zinc interlocking w.s. for all doprs and windows
with 4" wide brass self draining saddles.

ROOFING AND SEHEET VETAL

Leaders and flashings - 16 oz. copper
Slate 3/16" rough thick FPa. Black laid over 30 1b. asphalt felt
with copper nails

SR . T
LATH AND PLASTER

Lath - 2/75 1b. black expanded lath
Corner bead - winged v ani

Plaster - Thre at
Baths - Keene cemen

4
O

TILE

Shower - 4x4 white glazed wa

h. Floor non-slip type.
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Exterior woodwork - prime and three coats of lead and oll psaint,
Brickwork ‘- two coats of Cabot's XX white

Interior trim - prime and three coats of lead and oll.

Walle and cellings’'- prime and three cozts lead and oll.

Baths and kitchen - trim and plasté? last coat shall be enamel

No painting in basement or gerage except sash, iron work and pipes.
Floors - fill and one coat penetrating stain and two coats of wax,

CASH ALLOWANCES

Hardware - $175.00 : Medicine cablnets and bath accessories -
Electric fixtures - $100.00 890.00

Gas range - $100,00

®
PLUNBING
Soll line - medium cast iron. g

Weter line - Type "L" copper tubing

Insulation - deaden 80ll lines with hair felt

Hot*water storage - 80 gallon extra heavy galvanlzed tank
W. C. - Crane or Standard with curtain valves.

Tubs - Pembroke

Lavatories - Vitreous china

Laundry trays - vitreous china

8imk - double acld resisting enamel

HEATING

Furnish and install a complete single pipe type Arco or equal
forced hot water system with standing cast iron radlation de-
gigned and gusranteed to heat the resldence to seventy degrees
with an outside temperature of zero and a thirty mile an hour
wind blowing. Boller wshall be a Petro or equal oll fired unit
of the proper size complete with Taco hesater for domestic hot
water.

Furnish all piping, controls and 600 gallon oll storage tank
complete, in accordance with the standard practice,

Ineulste 211 exposed piping with four-ply air cell covering,
pasted snd banded,

ELECTRIC WORK

Service - overhead at rear

Meter board - standard as required by Public Service Company

Wiring - BX with standard G.E. boxes, switches and duplex receptacles.
Fixtures - hang fixtures furnished by the owner,

INSULATION

Walls - 4" of Rock Wool
Second floor cellings - 4" of Rock Wool,
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A FORM OF
AGREEMENT BETWEEN CONTRACTOR AND OWNER

ISSUED BY THE AMERICAN INSTITUTE OF ARCHITECTS FOR USE WHEN
THE COST OF THE WORK PLUS A FEE FORMS THE BASIS OF PAYMENT.

FOURTH EDITION—COPYRIGHT 1920-1925 BY THE AMERICAN INSTITUTE OF ARCHITECTS, WASHINGTON, D. C.

THIS FORM IS TO BE USED ONLY WITH THE INSTITUTE’S STANDARD GENERAL CONDITIONS OF THE CONTRACT, FOURTH EDITION,
1925, AND IT SHOULD NOT BE USED WITHOUT CAREFUL STUDY OF IT8 ACCOMPANYING “CIRCULAR OF INFORMATION."

THIS AGREEMENT made the __gourseentn

day of. June _.in the year nineteen hundred and Forty
by and between.... Matthews Construetion Company, Princeton, N, J.

hereinafter called the Contractor, and._ Institute for Advanced Study,
Princston, New Jersey

. hereinafter called the Owner,
WITNESSETH, that whereas the Owner intends to erect..... Aesidence for .
Mp, and Mrs. Edward M, Earle

NOW, THEREFORE, the Contractor and the Owner, for the considerations
hereinafter named, agree as follows:

Article 1. The Work to be Done and the Documents Forming the Contract.

The Contractor agrees to provide all the labor and materials and to do all things
necessary for the proper construction and completion of the work shown and de-

scribed on Drawings bearing the title Fesidence for MNr, and Mrs, Edward
K. Earle, Princeton, ﬁ J.

and numbered 1l to 4 inclusive dated May 18th, 1940

and in Specifications bearing the same title, the pages of which are numbered

1 %o 3 inclusive dated April 22pnd, 1940
The said Drawings and Specifications and the General Conditions of the Contract

ent between Contractor and Owner
Cost Plus Fee Basis — Six pages—Page 1
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consisting of Articles numbered one to
together with this Agreement, constitute the Contract; the Drawings, Specifications
and General Conditions being as fully a part thereof and hereof as if hereto attached
or herein repeated. If anything in the said General Conditions is inconsistent with
this Agreement, the Agreement shall govern.

i Owner and do not inelude
any ’lpﬁlia;%g c%?gatfnhga:v eﬁ:ggé){e a,re(rl-tI:)deork or extendIng water, sewer

and gas lines beyond a point five feet outside of the foundation wall,
therein and hereinafter called the Architect.

Article 2. Changes in the Work.

The Owner, through the Architect, may from time to time, by written instructions
or drawings issued to the Contractor, make changes in the above-named Drawings
and Specifications, issue additional instructions, require additional work or direct
the omission of work previously ordered, and the provisions of this contract shall
apply to all such changes, modifications and additions with the same effect as if they
were embodied in the original Drawings and Specifications. Since the cost of all such
changes is to merge in the final cost of the work, Articles 15 and 16 of the General
Conditions of the Contract are annulled, unless elsewhere especially made applicable.

Article 3. The Contractor’s Duties and Status.

The Contractor recognizes the relations of trust and confidence established
between him and the Owner by this Agreement. He covenants with the Owner to
furnish his best skill and judgment and to cooperate with the Architect in forwarding
the interests of the Owner. He agrees to furnish efficient business administration and
superintendence and to use every effort to keep upon the work at all times an adequate
supply of workmen and materials, and to secure its execution in the best and soundest

way and in the most expeditious and economical manner consistent with the interests
of the Owner.

Article 4. Fee for Services.
In consideration of the performance of the contract, the Owner agrees to pay the

Contractor, in current funds, as compensation for his services hereunder... QNE_____
_THOUSAND FIVE HUNDRED DOLLARS = = = = = = = = = =($_.1,500.00 )
which shall be paid as follows:...._ by monthly inatallments prapertionate

Article 5. Costs to be Reimbursed.

The Owner agrees to reimburse the Contractor in current funds all costs neces-
sarily incurred for the proper prosecution of the work and paid directly by the Con-
tractor, such costs to include the following items, and to be at rates not higher than

Agreement between Contractor and Owner
Cost Plus Fee Basis — Six pages—Page 2
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the standard paid in the locality of the work except with prior consent of the Owner:
(a) All labor directly on the Contractor’s pay roll.

(b) Salaries of Contractor’s Employees stationed at the field office, in whatever
capacity employed. Employees engaged, at shops or on the road, in expediting the
production or transportation of material, shall be considered as stationed at the field
office and their salaries paid for such part of their time as is employed on this work.

(¢) The proportion of transportation, traveling and hotel expenses of the Con-

tractor or of his officers or employees incurred in discharge of duties connected with
this work.

(d) All expenses incurred for transportation to and from the work of the force
required for its prosecution.

(¢) Permit fees, royalties, damages for infringement of patents, and costs of
defending suits therefor and for deposits lost for causes other than the Contractor’s
negligence.

(f) Losses and expenses, not compensated by insurance or otherwise, sustained
by the Contractor in connection with the work, provided they have resulted from
causes other than the fault or neglect of the Contractor. Such losses shall include
settlements made with the written consent and approval of the Owner. No such
losses and expenses shall be included in the cost of the work for the purpose of deter-
mining the Contractor’s fee, but if, after a loss from fire, flood or similar cause not due
to the fault or neglect of the Contractor, he be put in charge of reconstruction, he shall
be paid for his services a fee proportionate to that named in Article 4 hereof.

(g) Minor expenses, such as telegrams, telephone service, expressage, and similar
petty cash items.

(k) Cost of hand tools, not owned by the workmen, canvas and tarpaulins, con-
sumed in the prosecution of the work, and depreciation on such tools, canvas and
tarpaulins used but not consumed and which shall remain the property of the Con-
tractor.

Article 6. Costs Not to be Reimbursed.

Reimbursement of expenses to the Contractor shall not include any of the fol-
lowing:

(a) Salary of the Contractor, if an individual, or salary of any member of the
Contractor, if a firm, or salary of any officer of the Contractor, if a corporation.

(b) Salary of any person employed, during the execution of the work, in the main
office or in any regularly established branch office of the Contractor.

(¢) Overhead or general expenses of any kind, except as these may be expressly
included in Article 5.

(@) Interest on capital employed either in plant or in expenditures on the work,
except as may be expressly included in Article 5.

Agreement between Contractor and Owner
Cost Plus Fee Basis — Six pages—Page 3
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The contractor further agrees and gusrantees that the total cost of

the work as desoribed, including the fixed Tee stIpulated In Article

#4 and the items included in Paragraphs A and D of Article #7 shall

not exceed the sum of $20,185.00.

Should rock be encountered in the excavation, the guaranteed upset
price of the contract shall be increased by ~4.50 pér ou, yd. excavated.

Article 7. Costs to be Paid Direct by the Owner.

In addition to items of cost noted in Article 5 for which the Owner reimburses
the Contractor, the Owner shall pay all costs as follows:

(2) Materials, supplies, equipment and transportation required for the proper
execution of the work, which shall include all temporary structures and their main-
tenance; all such costs to be at rates not higher than the standard paid in the locality
of the work except with prior consent of the Owner.

(8) The amounts of all separate contracts.

(¢) Premiums on all bonds and insurance policies called for under Articles 27,
28, 29 and 30 of the General Conditions of the Contract.

(d) Rentals of all construction plant or parts thereof, whether rented from the
Contractor or others, in accordance with rental agreements approved by the Archi-
tect. Transportation of said construction plant, costs of loading and unloading, cost
of installation, dismantling and removal thereof and minor repairs and replacements
during its use on the work,—all in accordance with the terms of the said rental agree-
ments.

Article 8. Discounts, Rebates, Refunds.

All discounts, rebates and refunds, and all returns from sale of surplus materials,
equipment, etc., shall accrue to the Owner, and the Contractor shall make provisions
so that they can be secured.

Article 9. Contractor’s Financial Responsibility.

Any cost due to the negligence of the Contractor or anyone directly employed by
him, either for the making good of defective work, disposal of material wrongly sup-
plied, making good of damage to property, or excess costs for material or labor, or
otherwise, shall be borne by the Contractor, and the Owner may withhold money
due the Contractor to cover any such cost already paid by him as part of the cost of
the work.

This article supersedes the provisions of Articles 13, 19 and 20 of the General
Conditions of the Contract so far as they are inconsistent herewith.

Article 10. Separate Contracts.

All portions of the work that the Contractor’s organization has not been accus-
tomed to perform or that the Owner may direct, shall be executed under separate
contracts let by the Owner direct. In such cases either the Contractor shall ask
for bids from contractors approved by the Architect and shall deliver such bids

Agreement between Contractor and Owner
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to him, or the Architect shall procure such bids himself, and in either case the Architect
shall determine, with the advice of the Contractor and subject to the approval of
the Owner, the award and amount of the accepted bid. The Owner shall contract
for such work direct with such approved bidders in accordance with the terms of
this agreement and the General Conditions of the Contract, which Conditions shall,
for the purposes of such contracts, stand as printed or written and not be subject
to the modifications set forth herein.

The Contractor, being fully responsible for the general management of the build-
ing operation, shall have full directing authority over the execution of the separate
contracts.

The separate Contractors shall not only cooperate with each other, as provided
in Article 35 of the General Conditions of the Contract, but they shall conform to all
directions of the Contractor in regard to the progress of the work.

Article 11. Title to the Work.

The title of all work completed and in course of construction and of all materials
on account of which any payment has been made, and materials to be paid for under
Article 7, shall be in the Owner.

Article 12. Accounting, Inspection, Audit.

The Contractor shall check all material and labor entering into the work and
shall keep such full and detailed accounts as may be necessary to proper financial
management under this Agreement and the system shall be such as is satisfactory to
the Architect or to an auditor appointed by the Owner. The Architect, the auditor
and their timekeepers and clerks shall be afforded access to the work and to all the
Contractor’s books, records, correspondence, instructions, drawings, receipts,
vouchers, memoranda, etc., relating to this contract, and the Contractor shall preserve
all such records for a period of two years after the final payment hereunder.

Article 13. Applications for Payment.

The Contractor shall, between the first and seventh of each month, deliver to
the Architect a statement, sworn to if required, showing in detail and as completely
as possible all moneys paid out by him on account of the cost of the work during the
previous month for which he is to be reimbursed under Article 5 hereof, with original
pay rolls for labor, checked and approved by a person satisfactory to the Architect,
and all receipted bills.

He shall at the same time submit to the Architect a complete statement of all
moneys properly due for materials or on account of separate contracts, or on account
of his fee, or otherwise, which are to be paid direct by the Owner under Article 7
hereof.

The provisions of this Article supersede those of Article 24 of the General Condi-
tions of the Contract.

Agreement between Contractor and Owner
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Article 14. Certificates of Payment.

The Architect shall check the Contractor’s statements of moneys due, called for
in Article 13, and shall promptly issue certificates to the Owner for all such as he
approves, which certificates shall be payable on issuance.

The provisions of this Article supersede the first paragraph of Article 25 of the
General Conditions of the Contract.

Article 15. Disbursements.

Should the Contractor neglect or refuse to pay, within five days after it falls due
any bill legitimately incurred by him hereunder (and for which he is to be reimbursed
under Article 5) the Owner, after giving the Contractor twenty-four hours’ written
notice of his intention so to do, shall have the right to pay such bill directly, in which
event such payment shall not, for the purpose either of reimbursement or of calcu-
lating the Contractor’s fee, be included in the cost of the work.

Article 16. Termination of Contract.

(The provisions of this Article supersede all of Article 22 of the General Conditions
of the Contract except the first sentence.)

If the Owner should terminate the contract under the first sentence of Article
22 of the General Conditions of the Contract, he shall reimburse the Contractor for
the balance of all payments made by him under Article 5, plus a fee computed upon the
cost of the work to date at the rate of percentage named in Article 4 hereof, or if the
Contractor’s fee be stated as a fixed sum, the Owner shall pay the Contractor such an
amount as will increase the payments on account of his fee to a sum which bears the
same ratio to the said fixed sum as the cost of the work at the time of termination
bears to a reasonable estimated cost of the work completed, and the Owner shall also
pay to the Contractor fair compensation, either by purchase or rental, at the election
of the Owner, for any equipment retained. In case of such termination of the contract
the Owner shall further assume and become liable for all obligations, commitments
and unliquidated claims that the Contractor may have theretofore, in good faith,
undertaken or incurred in connection with said work and the Contractor shall, as a
condition of receiving the payments mentioned in this Article, execute and deliver
all such papers and take all such steps, including the legal assignment of his con-
tractual rights, as the Owner may require for the purpose of fully vesting in him the
rights and benefits of the Contractor under such obligations or commitments.

The Contractor and the Owner for themselves, their successors, executors, admin-
istrators and assigns hereby agree to the full performance of the covenants herein
contained.

IN WITNESS WHEREOF they have executed this agreement the day and year
first above written.

Agreement between Contractor and Owner
Cost Plus Fee Basis — Six pages—Page 6
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Dr. Frank Aydelotte,
The Institute for Advanced Study,
Fuld Hall,
Princeton, N. J.

Dear Dr. Aydelotte:-

This willl acknowledge your two letters of the
17th.

In regard to the use of 62 Alexander Street and the
other house on the Institute grounds as dormitories or other-
wise, this is a matter which I think will have to be taken
up by the Board or by the Executive Committee and could be
presented by you Friday,if you so desire.

I have not yet had g chance to examine in detail
the specifications for the Earl house, nor do I think that
any one connected with the Institute should assume liability

| therefor. If Mr, larson has amended and approved the plans

‘ as amended, that 1s all right, but he should also approve the

i specifications. Such being the case, 1f Earl 1s ready to

. pay $8,000.00 down, the Institute could advance the $15,000.00
additional, and I would so recommend at the meeting of the
Finance Committee and of the Executive Committee on Friday.
I do not think that I should sign the contracts as Chairman
of the Bullding Committee but as Vice-President after they
have been authorized by the Executive Committee.

With kind personal regards and looking forward to
seeing you on Friday, I am,

Sinc Yy yours,

7
HHM:JR
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17 June 1940

Dear Mr. Maass:

I enclose twoc copies of the centrast for
Ear Barle's residence, assuming that you, as the chairman
of the Buiidings sad Groungs Committee, ars the person to :
sign this contract on behalf cf the Inatitute. Is that 3
correot? Alcng with it I include copies of the spesifica- 5
tions end am sending one set of Dlue primts to you umier j
separate cover. These plans were drawn by Mr. Greey of
the Matthews Construction Company =nd are based upon a
house which Matthews built and which Earle liked. Larscn
has studied them, nede & few excel.ent suggestions, and ;
has approved the plans e&s drawn. %

You will note that the offset price of the :
bouse is $20,185. To this wiil have tc be added the cost ’

J of the servieces for the lot and & certein amount of greding, -

construoticn of road to the garsge, etc., whieh I suppose )

_ will inoresse the cost to a fi. ure in the asighkborhoocd of %

j $23,000. Barle is prepared to pay $80.0 down and would ;
like the Institute to take a wortgage for $1500u., He is

] prepared to pey $125 per month as interest, iasurance, and

y amortization, if this is saticfactory to the Institute, f
and if by any chance the cost of the house should rum above
$23,00C, he would of course expect to make & larger moathly
payament. As a matter of fasot he hopes tec amortize the
principal more rapidly than those payments would indlcate.

I do not know whether you feel it necessary
to bring the matter of a contraet between the Institute and
Barle to the ettention of the ¥inance Committee on Friday
or whether that can be handied directiy. If you will send
me your instructions, I will see that Barlie conforms to them. \
I have studied the plans myself, and think that Earle is 1
getting good value for his money (the house contains about
4LU,JU0 cubliec feet) and that he will have a very satisfactory
residence. !

Yours slinceraly,
Herbert H, Maass, Esq.

20 Exchange Place
New York, New York
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THE INSTITUTE FOR ADVANCED STUDY
Founded by Mr. Louis Bamberger and Mrs. Felix Fuld
PRINCETON, NEW JERSEY

16 February 1945

Dear Dr. Aydelotte:

When I wrote to you on the twelfth I had
the feeling that it would be better not to bother you on your
vacation about the details of the dwelling accounts of Professors
Earle and Lowe. I had visions of being able to attend to them my=-
self, but as Professor Lowe as been a stumbling block ( he is
chagrined at the delay in the past, therefore does not feel co=-
operative) my second thought is that you will prefer to be acquainted
with the facte and the situation in order to cope with it upon your
return. (Please refer to my letter of this date addressed to Mr.
Schur and is attached to his to you.)

I told Mr. Douglas W. Smith, the attorney that
I had not been able to get Professor lLowe's spproval of the statement.
He thinks that it may be wiser to hold up Professor Earle's contract
until we get Professor Lowe's approval of his statement, as no doubt
the contracts should be uniform in most respects. I am sorry about
this delay. It would have been nice to have them all ready upon
‘ your return.

With best wishes to y?ﬁ\ d Mrs. Aydelotte. \

Very "p’incarelyﬂgurs. /_\\ V)ﬁ i
NI r VAV ;f
‘\)JJJ1 JJ‘ A VA“Jb //{}/d4//ﬂ
Enclosures ( Professor Harle's statement \
( . Lowe's "
( Mr. Schur's letter to Dr. Aydelotte of 2/6/45
( B. A. Miller's letter to Mr. Svhur of 2/12/45
( B. A. Miller's letter to Mr. Schur of 2/16/45
( B. A. Millerfs letter to Douglas W. Smith of 2/12/45
( B. A. Miller's letter to Dr. Aydelotte of 2/12/45

Dr. Frank Aydelotte
Highlend Park Florida Club
Lake Wales, Florida

REGISTERED
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16 February 1946

¥r. Ira A. Schur
125 Park Avenus
New York City

Dear Mr, Schur;

Beferring to your letter of February sixth
to Dr. Aydelotte which was in comnection with the dwelling
accounts of Professors Earle and Lowe, I can say that
Professor Earle is going to let the Institute have a check
for $275.32 in payment of the interest within a day or two.

I have not bDeen adble to get Professor Lowe's
spproval of the statement or a check from him for the $140.24
interest and the $47.26 arrears in inesurance. He wighes te
congult his accountant first which will not be before the end
of next week. Perhaps after that he will give you or me the
ansver, or it may have to awalt Dr. Aydelotte's return.

I shall gend br. Aydelotte the correspondence.
I'gclwn:nj IR /|

N

J | J .l' g f;-! J/'
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12 Pebruary 1945

¥r, Ira A. Schur
126 Park Avenue
Nev York City
Dear Mr. Schurg

T wigh to acknowledge receipt of your letter
of February sixth which was addressed to Dr. Aydelotte, to-
gether with a quadruplicate set of revised statements of the
accounts of Professors %’io and Lowe which are in comnection
with the construction of their dwellings.

' I am informing Dr. Aydelotte concerning these
and am sending the originel coplee to the attorney, ¥r.
Douglas ¥. Smith and also giving Professors ¥arle and Lowe
their respective coples.

C)@: sincerely yours, N

Rl O W Wl
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12 February 1945

Dear Dr. Aydelotte:

Ve received the statements which are
in connection with the construction of the dwellings of
Professors Rarle and Lowe from ¥r., Schur this morning,
together with his letter of February sixth which T have
acknovledged. I am not sending 1t to you as I do not think
there is anything in it that you would need to bother
about.

I am sending the original cory of sach
of the statements to Mr. Douglas ¥. Smith and alge glving
Professors Earle and Lowe a copy of their respective
statements and I will endeavor to get any additional
information required by ¥r. Smith as prosptly as possibdle.

Ve all hope that you end Mrs. Aydelotte
are getting rest and recreation and sunshine.

¥e still have plenty of snow and nasty
walking and driving but the sun has been good, so that it
has been mild the past fov days. For thig we are thankful
for more reasons than one.

All ig well in our pleasant office.
Vith best wighes to you and Mrs. Aydelotte, I =m

(Very sincerely o)
oy ey .

Dr. Frank Aydelotte NIy I*
Highland Park Florida Club ~ 2
Lake ¥Wales, Florida
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February 6, 1945
Dr. Frank Aydelotte,

The Institute for Advanced Study,
Princeton, N. J.

Dear Dr. Aydelotte:

We have recast the accounts of both Professors Earle and
Lowe, for advances made by the Institute for their accounts in con-
nection with the construction of their dwellings, and submit enclosed
coples in quadruplicate of these revised statements.

We trust the detail as shown fully meets with the under-
standing and approval of the professors in covering all phases agreed
upon, to now permit of drawing the contracts. If not, will you kindly
advise.

It may be explained that both accounts have been set up 1in
accordance with your recent telephone conversation of dating Professor
Earle's account commencing with October 1, 1940, and Professor Lowe's
October 15, 1940. The advances for construction, cost of land and
improvements, as per recent correspondence, have been set up as com-
mencing with the initial dates above, from which time amortization of
principal and interest has been calculated as fully shown on the state-
ments herewith.

It will be seen that both professors have been fully credited
for all cash paid by them to the Institute and for amounts deducted
from thelir salaries, by reduction of monthly amortization and interest
effective at date of change.

In the case of Professor Earle, we understand there will
be some adjustment in connection with the amount he owes for real
estate taxes. When this is finally determined, any credit due to
him will be corrected on our books and a refund made for any over-
charge of this item.

The balances of the principal indebtedness, interest, etec.,
at December 31, 1944 of their accounts, as per the following, indi-
cate that it will be necessary to readjust the present deductions
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Dr. Frank Aydelotte -2~ February 6, 1945

being made from their salaries and, as soon as you advise us that these
statements are accepted, we will give Miss Miller the revised amounts
to be deducted from their February 1945 salaries.

Real Estate Fire
Principal Interest Taxes Insurance
Professor E. M. Earle $8,634.53 §275.32 $136.85 =
Professor E. A. Lowe 15,406.20 140.24 38.14 $100.00

The monthly amortization of principal and interest commenc-
ing with the month of January 1945 on the above balances, as indicated
on statements, 1is:

Professor Earle §54.54 Professor Lowe $96.96

The additional amounts due for interest are mainly the result of
having included the cost of the land at the beginning of the period.
Will you kindly advise whether the professors wish to pay this balance
of interest due in one amount or if they wish it spread over a perlod.

The balances of real estate taxes will automatically be
taken care of under the revised estimated monthly deductions for that
expense.- In the case of Professor Lowe, the amount of $100.00 due
for fire insurance covers a three year period, the advance for which
was made in July 1943 by the Institute. It expires July 11, 1946.
Spread on a monthly basis ($2.78 per month), there would be 17 payments
due to December 31, 1944 or $47.26, with the balance to be amortized
from January 1, 1945. Would you kindly advise how the professor wishes
to adjust this item.

Awaiting your further wishes in this matter, I am

- Sijghrely yours,

Assistant Treasurer
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Januery 18, 1945

Mr, Ire A, Schur
Assletant Tressurer
125 Park Avenue

New York 17, New York

Deer Mr, Schur

In reply to your letter of Jenuary 16th I wish to say that
I agree with you completely that the two protessors should be
charged $1,500,00 ecch for their lots end interest snd sumorti-
sation on these funde st the reguler rate, Since we heve fixed
- on July 1, 1942 as the dste of the contracts, I think the charge
for land could well begin on that cute also. The houses were
completed only a few months before that time,

I have & feeling thet Earle hes been paying texes on tne
vacant lot next door &s well s on his own. It iz extremely
difficult to get this clesr beccuse the tax Uills go to you im
New York &nd because tue Tommship is rether vague sbout the besis
on which sassesswents sre mede, I shell, hossver, get Mr, Sincer-
beaux to cleur this up with the Tomnsulp suthorities and if
Professor Eerle nes puid too much we cen give nim credit.

By dating the contracts July 1, 1942 we need take no sccount
in them of the psymen ¢h Lowe end fsrle have made but need
only give them creditd much on sccount. I cssume that

« tunere will be no particular difficulty in e&rragging this when the
contracts are duly signed.

Yours dndorol;,

Frenk Aydelotte

FAtjsr ’
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(]

"y

Dr. Frank Aydelotte
Institute for Advanced Study
Princeton, New Jersey

Dear Dr. Aydelotte:

Mr. Smith has asked us to prepare statements covering
the accounts of Professors Earle and Lowe in connection with the
construction of their homes, Before submitting these statements,
I thought 1t would be well to outline certain questions 1ln con-
nection with thelr property.

You will recall that for some time the question of sell-
ing land to the professors remained unanswered. Heretofore, the
monthly deduction from salaries covering interest and amortization
was based on the sums advanced by the Institute for construction
plus the charge of #1,3783.30 for improvements. The monthly deduc-
tion, as in the case of all other professors, is based on %#6.06 per
thousand. Because of the open question concerning land, these pro-
fessors were not charged with the customary $1,500. Therefore, it
would now appear that 1f their contract provides for the purchase

of land, these professors should be charged with the $1,500 and that

they are indebted to the Instlitute for interest and amortization on
this amount at the rate of $6.06 per month calculated from the date
of occupancy which in each case 1s October 1, 1940,

In the case of Professor Earle's property there is a
gquestion of the size of his plot, You may recall that we charged
him with real estate taxes based on the blill rendered by the town-
ship. He questioned the amount of the bill and, at our instance,
Mr. Sincerbeau made a survey to determine just what portion of the
plot was Earle's property and what proportion belonged to the In-
stitute., While we have not seen this survey, we have been informed
that Mr. Sincerbeau found that only a portion of the tax bill was
really chargeable to Professor Earle,

and pending the clarification of this issue we have continued to
" g

\3

—

&

The bills of the township for
real estate taxes, however, as far as we know, have not been changed
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charge Professor Earle with the amount of real estate taxes shown
on the bill and have made monthly deductions in accordance there-
with. This matter should be clarified and the necessary adjust-
ments made before a flnal accounting 1s rendered.

We should appreciate receiving your advice in connection
with the above.

Sincerely yours,

0 (7 ol —

Assistant/Treasurer
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July 12, 1944
Dear Mr, Maass!

Many thanks for your letter of July tenth. Please tell
¥r. Iosion to eonsuit his own convenience since we are making
our regular monthly deductions from the salaries of Lowe and
Earle, even though the contracts have not been signed, and a
little further delay would do no harm. |

I spoké to you sometime back about the importance of
putting a seal-coat on the Institute roads this summer, I have
taken two bids on this job and tried to get a third one from the
man who originally huilt the roads, but he is too tusy with other
work to consider the matter this summer, The bids which I have

are from the Kingstom Bituminous Products Company and one from

Morrell acting for the Barrett Paving Company. 1 enclose copies -

of these bids for which as you will see the Barrett figure is
22 cents per square yard while the Kingston figure is 12 cents.
On the other hand, Barrett proposes to use nearly three tises
as much tar and 40 1lbs, of stone, as against 30 1lbs. which the
Kingston Company proposes.

1 asked ¥r, Matthews, head of the Matther. Coustruction
Comsany, to give me his advice on these bids and on the charae-
ter of the two companies., Matthews has dealt a great desl with
both companies, and he told me in confidence that the reputation
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February 12, 1944

Mr. Douglas W, Smith
National Bank Bullding
Princeton, New Jersey

Dear ¥r. Sm th:

am handing you herewith the original copies
of the st;tuunu of the mwnu of llrutonern Earle and
Lowe which are in connection with the construction of their
dwellings. These were received from the Treasurer!s 0ffice
this morning.

I am also endlo a copy of Mr., Schur's let-
ter of February sixth /addres to Dr. Aydelotte, as it
may answer some guestions whieh you will wish to know about
before you can proceed with the contracts.

Please let me know what additional information

you require. Dr. Aydelotte is in Florida now; we can reach

hh, howavar, by phone if necessary or, if any other infor-
mation is reguired from the Treasurer's Office, the best
way to get it would be to call Mr. Schur or Mr. Schnell,

Both Professors are now at the Institute in
cas2 you ne2>l1 to contaect them.

Very s%h, \_% (1

W vy Jz{ m/f[[y/)/
Bernetta A, liller
Director's 0ffice

Enclosures 3
BAM:KK
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22 December 1943

Desr Mr. Schurt

Please pardon my delay in answering your letter of
November 16th which came while I was in Englend. Wb have, as you know,
bad & good deal of debate o and fro as to the exact terms on whieh
Eerle end Lowe should own their houses. mmmwiuﬁthm
but the Institute Trustees much prefer to sell it to them. Panofaky
1s to have his land on the seme terms &s Eerle and Lowe, I preferred
the leasing plan, but I have capitulated and have got the mewbers
of the faculty to sgree so that we are proposing in January te
arrange contracts for Earle and Lowe on the same terms as the others.
I will then explain all this to Panofsky (indeed I have already done
80), and make & report to you.

Yours sinecerely,

FRANK AYDELOTTE
x‘_‘ A, m. ho
125 Park Avenue
New York City
. }f“' ~ X3
7k Rty
r ';5 'ﬁ._‘;'”, g ‘-
1) 3 e ) o |
MRS 'T'g('_ ok
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] July 10, 1942 L
LEAH HARRIS LIFE TRUSTEES
Dr. Frank Aydelotte, iy
The Institute for Advanced Study,

Princeton, New Jersey.
Dear Dr. Aydelotte:

I am in receipt of your letter of July Tth with regard
to the accounts of Professors Earle and Lowe, also your letter
of July 8th enclosing check of $361.63 from Professor Love,
paying interest due the Institute to May 31, 1942.

We will arrange for the deduction of $102.27 monthly
from Professor Earle's salary commencing with the present month
of July.

I am enclosing a summarlized statement showing a total
amount of $16,814.61 due at June 30, 1942 from Professor Lowe.
This statement has been prepared similarly to the one for
Professor Earle and includes the cost of improvements also
interest of $1,424.00 on the cash advances made by the Institute.

We have shown what the monthly deductions will amount
to in two ways. 1In the event Professor Lowe wishes to pay the
accumulated interest of $#1,424.00 now, the monthly deductlon for
amortization and interest, including real estate taxes, will be
$138.63. If the interest 1s to be added to the cash advances,
the monthly deduction will be $144.69.

I wish to explain, as 1n the case of the other professor,
that the fire insurance premiums paid by us have been included in
the total indebtedness due from Professor Lowe, and until any
renewal of this expense occurs, no monthly deduction for fire
insurance has been included.

As to the real estate taxes for Professor Lowe, I
should like to suggest that he also be informed as in the case
of Earle, that he may be indebted to the Institute for arrearage
of these taxes and that we will advise him of the amount thereof
as soon as we are informed of any taxes assessed by the Township
on his property.

As to making any move in regard to the real estate
taxes on both of these properties, the question to be considered



Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

Dr, Frank Aydelotte -2~ July 10, 1942

is whether the Institute will gain any advantage by going to the
Assessor at this time.

We are deducting an arbitrary sum of $500.00 per year
for real estate taxes to be held in reserve against the probable
future charge, as outlined in my letter of May 28, 1942,

When the question of the exact form of these Professors’
contracts has been decided, also the matter concerning Professor
Panofsky, I shall be pleased to hear from you.

Would you kindly advise me further as to the deduction
to be made from Professor Lowe's salary.

Sincerely yours,
THE INSTITUTE FOR ADVANCED STUDY

% A b~

Assistant Trgdshrer
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Dear Mr, Schurs

I have gone over with Professor Earle the
sucmary statement of the cost of construction of his
house and -the necessary monthly deductions for interest,
amortization, insurance, and taxes, amounting to
£102.27 per month. Tiis is sztisfactory to Professor
Earle, Your statement indicates that these deductions
should begin with June, 1942, but since we have been
slow in the mstter, with no fault of Professor Earle's,
I sugeest that these deductions begin with his July
check,

I have 21s0 gone over the matter with
Professor Love "nd informed him that his monthly deduc-
tions would be scmewhere in the neighborhood of £140,
- as atated in your letter of April 10th. I should be
- grateful if vou would Fix that figure exactly so that
the deduetions in Professor Lowe's case can begin with
his July cheox =zlso.

I want to discuss with Mr, Maass a 1little
further the exact form of the contract between the
professors ~nd the Institule, Lut there is no rezson
why these deductions should not begin meanwhile, One
reason why I want to workk Curther on this contract is
that I ~nticip=te 2 raquest I'rom Professor Panofsky
to have his contract altered to make it correspond to
Lowetls =znd Farle':, Tor certzin reasons I believe this
to be better for the Institute as well as for the
srofessor, and ¥ shall =m:zlze a suggestion to the Finance
Committee at the proper time in regard to Professor
Pano®sky alse,

7ours sincerely,

FRANK AYDELOTTE
Er. Ira A, “chur
8. D.  Leidesderf & Company
125 Park Avenue
New York City

FA/MCE
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Dr. Frank Aydelotte,
The Institute for Advanced Study,
Princeton, N. J.

Dear Dr. Aydelotte:

In reply to your letter of March 6, 1942, enclosed you
will find 1list of payments made by The Institute for Advanced
Study for account of Professors E. A. Lowe and Edward Mead Earle.

You will note that in the list of payments made for
Professor Earle, no architects' fees have been charged; also,
that he made a payment of $500.00 to the Institute on November 1,
1941 which was tendered as a payment of interest. If this payment
is used as a reduction of the interest and amortization which
Professor Earle owes the Institute, the balance due to the
Institute would amount to $11,742.35,

We have tentatively added to each of the accounts the
amount of #$1,383.30, representing the improvements of the Battle
Road extension, etc., heretofore charged against each of the
; Professors' houses. With this amount added, the totals due from
WL Professors Lowe and Earle are $15,405.43 and $13,125,.65, respec-
Lﬁ" tively Sconsidering the $500.00 of Professor Earle as an interest
{ payment ).

In determining the monthly deductions of the other
professors, you may recall that their four houses built on
Institute grounds were erected between the Autumn of 1937 and
Spring of 1938 under the "Professors' Housing Project" and were
ready for occupancy during the early part of 1938. Professor
Panofskyshouse apparently was not ready until the Summer of 1938;
however, in each of these instances the Professors signed agree-
ments and mortgages covering their respective properties after

completion, and thelir monthly payments began wlith the signing of
sald contracts.

No interest was charged to them during the period of
construction, and interest and amortization began from the date
of the agreements, which was concurrent with the date of occupancy.
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In the present cases of Professors Earle and Lowe, no
interest, as you will note, has been charged to them on the construc-
tion payments made for thelr account by the Institute; however, we
wish to point out that Professor Lowe's house was completed and he
moved in during October 1940, which raises the question as to when
his payments for interest and amortization are to begin. As to
Professor Earle, we have no record of the date of his occupancy.

We would very much appreciate it if you would advise us when thelr
payments are to begin as it seems that after over a year's occupancy
in each case, the payments should commence with some date previous
to the present time.

§

)j;;ﬂ o

\

In addition to deducting amounts for interest and amortiza-
tion, it has been our practice to deduct each month an estimated 1/12
of the annual real estate taxes, fire insurance and life insurance.
As to real estate taxes, this is difficult to estimate for two
reasons: As you know, the property on which these houses have been
bullt has been eXempt from taxation inasmuch as it was owned by the
Institute. Just what date will be used by the taxing authorities
to begin taxation against the Professors we do not know. We could
estimate the amount of taxes based on a comparison with the other
professors. It would seem to us that the practical method of handling
this would be to make some sort of an estimate and charge the
professors monthly on this basis, for real estate taxes, until the
question 1s decided, at which time we will make an adjustment of this
and all other items which are estimated. We understand from Mr.
Weston that it has been declided that 1t 1s unnecessary for any
assignment of life insurance policies in either case. Therefore,
this question is eliminated.

Are there any indications that the Institute may be
required to advance any additional sums covering either landscaping,
architects' fees or other fees in connection with either house?

We show below, a comparison of the assessed valuations of
the properties for the year 1941 as assessed by the Princeton Township
against the four other professors, with the cost of their properties,
as covered by the mortgages we hold thereon, and the approximate
percentage of the assessed valuation against the total cost.

The township assessment includes land, buildings and
personal property, plus a sewer tax of $15.00 a year.

Total

Mortgages

1041 Covering

Assessed Approximate Cost of

Professor VYaluation % to Cost Property
Meritt $21,400.00 60% $36,224.71
Panofsky 11,900.00 60 18,890.61
Riefler 14,200.00 50 30,632.02
Weyl 17,000,00 T0 25,441 .24

364,500, 00 60% $109,188.58
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The costs of construction for Professors Lowe and Earle in
comparison to the foregoing, are as follows, with land value of
$1,500.00 excluded in each case:

Including
Cost of
Improvements
Buildings of $1,383.30
Only Each
Professor Earle $19,696.20 $21,079.50
Professor Lowe 22,002.13 235,405.43

Assuming that the assessed valuation of Earle's and Lowe's
houses including land, would be about $17,000.00 each, their annual
taxes based on the 1941 rates would amount to around $500.00 a year
each.

Taking into account, amortization and interest based on
their present balances which they owe the Institute, namely $14,000,00
for Professor Earle and $16,000.00 for Professor Lowe at the rate of
$6.06 per thousand per month, their monthly payments for the property

itself would be $84.84 and $96.96, respectively, which amounts exclude
any cost for land.

Fire insurance roughly estimated would call for about $2.00
& month payable by each of the professors.

In 211, the monthly payment on a purely estimated basis
would be as follows:

Professor Professor

Monthly Payments Earle Lowe
lotry, = Interest and amortization $84.84 $96.96
Real estate taxes 41.67 41,67
Fire insurance 2.00 2.00

$128.51 $140.63

This at least would seem to offer a starting point for

basing monthly deductions, until the questions outlined herein are
decided upon.

We also enclose a statement showing the detail of the
deductions being made from the salaries of the various professors
during the year 1942. These amounts have varied each year by small
amounts. In each case, adjustments have been made at the year-end
for any differences between the amounts deducted and the actual
expenses incurred.

You have asked us for a statement as to the equity which
each of the professors had in his house as of January 1, 1942, The
only figures which we could give you would embrace the amount of the
total of amortization payments made by each professor. We have no
record of any payments mede by any professor on his own account
elther prior to the construction of the buillding or since then. If
you desire the figures which we have, we shall be pleased to furnish
them.

Sincerely yours,

=
La M p

= ",



Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

PROFESSOR EDWARD MEAD EARLE
STATEMENT OF COST OF CONSTRUCTION OF HOUSE

Direct payments maede by The Institute for Advanced Study:

1040
July 23 Matthews Construction Co. $2,453.85 v
Aug. 6 Walter B. Howe, Inc. 29.75
15 Walter B. Howe, Inc, 29.17
Sept.13 Matthews Construction Co. 6,147.60v
17 Walter B. Howe, Inc. 28.64
24 Matthews Construction Co. 5,471.537
Dec. 16 Matthews Construction Co. 5,522.28v
1941
Feb. 11 Charles S. Sincerbeau 13,38

Total payments made by Institute $19,696.20 e

Deduct: Payments on account, made by
Professor Earle

1240
July 24 Cash 2,453.85v
Sept.17 " 5,500.00
1041
Nov. 1 " *500.00
Total cash paid on account 8,453%.85
Balance due the Institute 11,242.35
Add:
Cost of Improvements:
Road 020.44
Sewer e . 10
Plot development 33.67
Electric contract 104,09 1,383.30
Balance due, including improvements $12,625.65

*0Originally tendered as a payment for interest.
? No architects' fees charged or for landscaping.
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LAW OFFICES

*‘”":"““ WM. C. VANDEWATER RS
o T Sl FIRST NATIONAL BANK BUILDING nu«:l:t—ou a3
EDGAR S. SMITH PRINCETON., N. J.

February 25th, 1942,

Dr. Frank Aydelotte,
Institute for Advanced Study,
Princeton, N, J.

My dear Dr. Aydelotte:

Encloesed herewlth please find memorandum Lease
and Agreement which I would like to submit for your consider-
ation. It would seem to the writer, after some thought about
the matter, that this type of Agreement should cover the eitu-
atione which you spoke to me about on the telephone. When you
have had an opportunity to examine the memorandum I shall be
very glad to go over the same with you.

Very truly yours,
WM. C. VANDEWATER

by

ADS. CB @. gt o
Ene.
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WHEREAS there haes been heretofore erected with funds advanced
by the parties hereto a certain resldence and outbulldinge on lande here-
inafter described, and

WHEREAS the sald lands and bulldinge are the property of
the party of the firet part herelnafter mentloned, but were erected to
be used as a reeldence by the party of the second part under the Lease,
termeg and conditione hereinafter set forth.

NOW, THEREFORE, WITNESSETH that in consideration of the sume
mutually advanced for erection of the dwelling and builldings on the
premises hereinafter deescribed and in further conslderation of the terms,
conditions and covenants herein eset forth, i1t is hereby on thle
day of , in the Year of Our Lord One Thousand Nlne Hundred and
Forty-two understnod and agreed by and between:

INSTITUTE FOR ADVANCED STUDY -~ LOUIS
BAMBERGER and MRS. FELIX FULD FOUNDATION, a corporation of the 8tate of
New Jersey, whose principal office 1s located in Fuld Hall, in the Town-
ehip of Princeton, in the County of Mercer and State of New Jersey,

party of the firet part, And

party of the second part ae follows:

1. The party of the first part has hereby let and rented
to the party of the seeond part, and the party of the gecond part has
hereby hired and taken from the party of the first part the following

deseribed premiges:

with the appurtenances for the term of one (1) year from the day
of , 194 with the privilege of renewal thereof as hereinafter
get forth at the yearly rent of One Dollar (#1.00) plus the payment of
all taxes, assessments, municlpal and other governmental charges agalnst
geld premices ag well Aaa the cost of premiums on all fire ineurance
policies reoculred to insure the bulldings on sald premisee againet loess

or damage by fire in the sum of At least
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and the reasonable cost of maintalning eaid premisee in good and
proper condltion and repair,all of which the party of the second part
covenants and agrees to pay, tomise in monthly inestallments as has been
agreed upon between the parties.

2., The party of the second part aleo further covenante and
agrees, ag part of the rental for asanld premiges to pay E%F loan in the

at hisrequest, and benef
sum of which the party of the firet part advanced, for the pur-

1
pose of the erection of the bulldings on sald premieses. The paymente on
sald loan are to be made in accordance with an agreement now exlsting
between the parties hereto, which Agreement may be changed by mutual
understanding between the partles hereto.

3. It i1e underetond and agreed that the party of the esecond
part shall have and 1s hereby given the right to renew the term of this -
Leage under the same Yental, terme and eonditions from year to year for
a period of years, except as herelnafter eset forth,

4, The party of the second part further covenante that he
will not assign thle Leage or under-let or sub-let sald premises, or any
part thereof, to any person or perons whomsoever without first obtalning
the written consent of the party of the first part.

5. The party of the eecond part further covenante and agrees
to ault and gurrender the premleses hereby demised in as gnod state and
condition ag reasonable use and wear thereof will permit.

6. The party of the first part coneente with the party of
the second part that on paying the eald yearly rent, charges and paymentes
hereln mentloned and provided, and performing the covenants herein eset
forth the party of the seecond part ehall and may peaceably and nuletly
have, hold and enjoy esald demised premieses for the term aforesald.

7. It ls understood and agreed that either of the partiles
to thies Agreement may terminate thls Lease at any time by glving
monthe written notice to the other party, wheh notice shall be mailed,
postage prepald, directly to the last known address of the party to

whom given,
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6. It 1s understood and agreed that should default be made
in any of the covenants herein eontained, or should this Leasge be termin-
ated by elther of the parties, it shall be lawful for the party of the
firet part on esuch default or U termination to re-enter serld premiees
and to remove all persons therefrom and that this Lease upon the option
of the sald party of the firet part sheall then ceacse and determine,

7. A walver of any default or defaulte hereunder cshall not
be construed to constitute a walver of any subseauent default or defaults
hereunder.,

Z. In the event that the Lease hereln mentioned 1s termin-
ated by elther party 1t 1s understond and agreed by and between the
parties hereto that the party of the firet part will make payment to the
party of the second part of the reasonable value of the interest of the
party of the first part in the unexpired portion of enld Lease or any
renewal or privilege of renewal thereof,

9. The reasonable value of sald Lease or any renewal or
privilege of renewnl thereof shall be determined by an appralsal of the
bulldings on sald property. Each of the parties hereto upon termination
of snld Lease shall select a competent appralser who shall 413-% chonsge
2 third appralser. A declsion of two of the three appralsers shall be
final and binding upon the parties, In'determlnlng the sum due to the
party of the first part hereunder there sghall, however, be deducted from
such payment all sums which are due and unpaid from sald party of the
first part to the party of the secnnd part, inecluding the 1teme herein
méntioned and interest thereon regardlees of the running of the Statute

of Limitation or any other bar against eolleection thereof.
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Dr. Frank Aydelotte,
The Institute for Advance Study,
Fuld Hall,
Princeton, N.J,

Dear Dr. Aydelotte:

Herewith I acknowledge your letter of the 12th instant,
contents of which I have carefully noted.

Frankly, i1t is quite impossible to prepare a letter lease,
such as you suggest, which would adequately protect both the
Institute and the professor-tenant. One must bear in mind the
numerous posseibilities which may arise over a long period of years
during such a tenancy, and seek to safeguard the rights of both the
landlord and the tenant in the event that such a condition arises.
These conditions may occur through circumstances bevond the control
of elther party and thus might lead to serious disputes not anticipat-
ed at the present time. For example, one must carefully provide for
the rights of the parties if part or all of the structures on the
leassed premises should be damaged or destroyed by fire or other
casualty and, as well, define the richts of the parties should all
or any part of the property involved in the lease be taken by
eminent domain. This and innumerable other conditions may arise
over a leased term of fifty or more years and when one considers,
in addition, that Messrs. Earle and Lowe may at any time assign
thelr interests in the lease and the Institute approved such assign-
ment, the assignee may be a total stranger to the Institute with
whom 1t would have to deal at arms length, and the rights of the
Institute as landlord and of such assignee as tenant would then be
defined within the four walls of the lease., Any fazllure to provide
in such a document for the various contingencies that ma=yv occur
would give rise to prolonged and expensive litigation, against which
the Institute and the tenant can be protected only by preparing
an adequate lease in which i1t is sought to provide, in proper legal
terms, for all these contingencles.

In your letter vou suggest that the lease contaln a pro-
vision requiring the Institute to take over the interest of the
tenant in the property i1f a purchaser therefor cannot be found.

This is tantamount to granting the tenant a term at will which he
may cancel at any time he sees fit, practically on a day's notice.

I do not believe that any such arrangement was in contemplation

when we agreed to advance the needed funds for bullding the
professors' homes, nor do I think that the Institute should be under
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NWaass & Doswitborn

Dr. Frank Aydelotte February 17, 1942,
-2~

obligation to buy out a professor and relieve him of the responsi-
bility of maintaining property improved for purposes not essential
to the operation of the Institute but wholly for the convenience
of the professor involved, The house is one built to his plan, to
sult his tastes, and certainly he should remain a tenant so long
as he 1s connected with the Institute and longer, if need be.
Certainly if leases are made the tenants should be impressed with
the thought that they have assumed obligations equivalent to those
normally assumed by purchasers of the mroperty, and that these
obligations cannot be terminated at their pleasure.

Mr, John R, Hardin has forwarded to me vour letter to
him under date of February 12th. He is, of course, entirely un-
familiar with the subject metter. The lease in question was sub-
mitted to the firm of Pitney, Hardin & Skinner, and was passed
upon by Mr, Charles R, Hardin, and the quotation sent to you was
from a letter written by him, with which Mr, Johmn R. Hardin 1is
entirely unfamiliar,

As I am entirely out of sympathy with the whole i1dea of
leasing these properties as distinguished from the transactlons
heretofore entered into by the Institute with other professors,

I think 1t would be well for yvou to take the matter out of this
office and take it up directly with Mr, Charles R, Hardin, and I
accordingly suggest that you arrange an appointment with him for
a full discussion of the whole situation. If it is your desire,
Mr, Weston of this office will be glad to meet you on the occasion
of such appointment.

Very truly yours,

2,

HHM :SK
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Februery 12, 1942
Desr Mr. Massst

Meny thenks for your letter of Februsry llth, enclosing
ths dreft of the leuse. This is indeed a formideble documsat, end
I think some simpler errengement should be found.

The diificulty of cele is two-Ioldi

1. These professors (I thing fortunstely)
prefer the lesase system, ¢ les their imvestuent.

2. It is, I think, grestly to the inierest of the
Institute to keep possession of this lend, %hile sale
of the lots might be better rfor the professors, I
think that for the Institute to retsin title to them
ie betisr ior the Institute c¢s & whole, end it is the
interest of the Institute £s & whole th:t we should
consider.

Since the hvuses «re built on Institute lend they ere in
fact the preoperty of the Institute and the rislits of the professors
* ere only the rights to occupy them end to sell thet right of occupe-

tion in cese they should lesve or die,

Wihy not regulerize this arrangement by drewing wup =
simple form of conirzct meking the house the property of the Institute,
obligeting the bullders to pay for them &l the reguler rete and to
keep them in repeir, ellowing chenges only with the consent of the
Institute, end leasing the house to the prolessor at §1.00 & yesr
ior & period of fifty yesrs, subjeet to renewsl. There should then
be & further cleuse seying that this right to occupy the dwelling
house on these terms may be gold by the profzssor or his estete &t
eny time to any purcheser approved by the Institute. If mo sush
purch:ser appeers, the Institute should then undertske to pey the
protessor ifor his righte «t some fcir valustionm.

Could you werk something like thsi out end would & eomiract
sbout the length of & letter be suificient? Plesse think thet over
end let me heve your opinion. :

Yours sincerely,
Mr. Herbert H. Maass
20 Exchange Plece
New York City
FA/MCE
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February 12, 1942

Dear Mr. Hardin:

Mr, ¥sass has sent me the draft of the ocontract which he
showed to you and has sent me at the sams time a quotation from your
letter, making the point that this is a very formidable document and
unattractive from the point of view of the professors, and surgesting
that a simple sale of the land would be better.

The dicadvantages of such a sale are two-fold:

1. These professors (I think fortunately) prefer
the lease system, as lessening their investme.t.

2. It 1s, I think, greatly to the interest of the
Institute to keep possession of this land., VWhile sale
of the lcts might be better for the professors, 1
think that for the Institute to retain t¢itle to them
is betier for the Institute as & whole, and it is the
interest of the Institute as & whole that we should
consider,

Since the houses are built on Instituie land they are in
fact the rroperty of the Institute snd the rights of the professors
are only the righte to occupy then and to sell that right of occupa-
tiou in case they should leave or die.

¥hy mot regularize this arrangement by drawing up a simple
form of contract meking the house the preperty of the Institute,
obligeting the bullders to- pay for them at the regular rate and to
keep them in repair, allowing changee only with the consent of the
Institute, and leasing the house to the professor at £1.00 & year
for a period of fifty years, subject Lo roncwall There should then
be a further clause saying thet this right to occupy the dwelling
house on these terms may be sold by the professor ar his estate at
any time to any purchaser approved by the Institute. If no such
purchaser sppears, the Institute should then undertake to pay the
prefessor for his rights at some falr valuation,

Could something along those lines be worked out and would a
contract about the length of a letter be sufficient? I should appreciate
your opinion on this.

Yours sincerely,

M¥r. John R. Hardin FRANK AYDELOTIE

Mutual Bsnefit Iife Insurance Co.
Newark, New Jersey
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Tar MurtvaL BExerFiT LiFre INSURANGE COMPANY
NEWARK,NEW .JERSEY
OFFICE OF
Joax R.HaArDIN

February léth’ 1942. PRESIDENT

Dear Mr. Director:-

I have your letter of the 12th
instant and have written to Mr. Maass for the
purpose of refreshing my memory. I have
completely forgotten the contract to which
you refer and have no remembrance of any
criticism thereof.

Yours very sincerely,

Dr. Frank Aydelotte, Director,
Institute for Adgvanced Study,
Princeton, N. J.
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Dr. Frank Aydelotte,
The Institute for Advanced Study,

Fuld Hall,
Princeton, New Jersey.

Dear Dr. Aydelotte:-

In accordance with your request, we have drafted a proposed
form of lease to be executed between the Institute, as landlord, and
Messrs. Earle and Lowe, respectively, as tenants. Since the real
estate involved is located in New Jersey, and the situation would,
therefore, be controlled by the laws of that state, we thought it ad-
visable, and I so informed you, to submit the lease for comment,
eriticism and poesible correction to Mr. Hardin'e office.

We are today in receipt of Mr. Hardin's answer, and without
bothering you with the burdensome detall involved 1ln the dlscusslon of
legal points, I wish to quote to you one paragraph of the letter which
I think should be brought to tne attention of Messrs. Earle and Lowe.
It runs as follows:

"It seems to me that there can be no serlous objection
to the proposed lease under New Jersey law. However, slnce
you invite general comment, I am moved to suggest that the

arrangement contemplated by the lea:ze 1s cumbersome and
complicated, and perhaps unnecessarily so. I think, also,
that the lease, both in general and in many of the detalled
particulars, 1s quite unattractive from the polnt of view of
the lessee-employee. 1 cannot help wondering why the
transaction cannot be handled as g simple leaslng arrangement
for one or five ycars or some other term, or why a house and
lot cannot be sold bg outright deed, with aporopriate re-
strictive covenants.

This brings up again what I have pointed out to you so often,
and I am sure is the first thought that would occur to any lawyer who
loocked over the transaction in lease form. It is a much more wholesome
and certalnly a much more simple transaction, if done by deed subject
to restrictions, and I wish you and the Messrs. Earle and Lowe would
re-conslider it from this angle.

In order that you and the prospective lessees may reallze
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Dr. Frank Aydelotte -

o
1

February 11, 1942.

the need for creating a cumbersome document by way of lease, I en-
close herewith copy of what was submitted to Mr. Hardin.

With kind personal regards, 1 am,

Sincerely yours,

Ei: IR - % %
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THIS INDENTURE made the day of , in

the year One thousand nine hundred end forty____ _, between
INSTITUTE FOR ADVANCED STUDY-LOUIS BAMBERGER and MRS, FELIX
FULD FOUNDATION, of Princeton, New Jersey, party of the first
part, hereinafter called the "Landlord", and

, regléing at ’

hereinafter celled the "Tenant®.

WﬁEREAB, the party of the first part 1s the owner
of a certain plot of land situate in the Borough of FPrinceton,
County of lMercer, State of New Jersey, which 1t has leased to

the Tenant and the Tenant has ereocted thereon a private dwell-

Ang house, and

WHEREAS, in order to pay the coet of the erecotion
of sald dwelling house, the Landlord hse loaned to the Tenant
and the Tenant has borrowed from the Landlord the sum of
& , end

VHEREAS, the parties hereto desire toconfirm the

aforementioned lease and loan,
NOW, THEREFORE, WITNESSETH:
I. The gald Landlord does hereby demice and lense
unto the sald Tenant
(Description)
with the appurtenances for the term of ninety-nine (99) years,

to commence as of the_ day of , 19 , and

to énd on the  ___day of _ , 20 , at 12:00

o'clock noon.

“II. The Tenant covenente and agrees to pay to the
Landlord as rent and additional rent (hereinafter sometimes
collectively called "rent") the aggregate of the following

sums !
(a) One Dolla¥r (§) on the day of s
19 » and & llke sum on the let day of in each

year theresfter; and
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(b) the aggregete of the sume required to be paid
by the Tenant to the Landlord se herelnafter in Parsgraph IV
hereof set forth, to be pald at the timee and in the manner
set forth in sald Parsgraph 1V.

I11, The parties heéreto covenant and agree as
followe:

(1) The Tenant shall, at his own cost and expense
take good care of the premises and all bulldinge and struc-
tures thereon and shall make sll etruotural, ordinsry end
extraordinary repaire, both inglde and outside of all such
bulldinge and structuree, ae well as of the entire demised
premiges, end shall take good care of the grounds, fences and
other appurtenances to the gald premieee, and shall keep such
grounds properly landscoaped and free and clean of all rubbish,
weeds and undergrowth, aznd shall plant nothing in such grounds
except grase, trees, shrubbery, flowers and the like, and .
ghall keep the interior and exterior of gaid bulldings and
gtructures, as well as the tcnhes, completely decorated by
papering and/or painting the asme from time to time as may be
required, snd at the end or other expirastion of the term -hall‘
deliver up the demised premiges, and each and every part there-
of, in good order ané condltion, resgonable wear snd tear by
the elemente excepted.

(2) The Tenant shall, at his own coet and expense,
promptly éxeoute and comply with all the statutes, ordinences,
rules, regulations and requiremente of the federsl, state, |
county, borough anéd cilty governmente and of any governmental
unite thereof and of any and all other departments and bureasus
applicable to sald premises'\for the correction, prevention
and sbatement of nu\ranees. violatione or other grievences -
in, upon or connected with the seld premises during such term,
&nd shall also promptly comply with and execute asllrules,
orders and regulations of the Board of Fire Underwriters, 1its

guccessors, or any other institution of like character, for
‘2&
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the prevention of fires, md ghall make any end all structural
gnd non-gtruotural changes, altersations or repairs, whether
ordinary or extrsordinary, to the interior pnd exterior, re-
quired to be made in or to the demised premises and buildings
end structures thereon by any of the foregoling.

In cese the Tenant shall fall or neglect to comply
with the aforesald statutes, ordinances, rulvs, orders, regu-
lations or requiremente, or any of them, or in ceese the Tenent
ghall fail or neglect to meke any repalrs or decorste the prem-
ises or otherwlse comply with the covenants as herein set
forth, then the Landlord, or 1ts agentes, may enter ssld prem-
ises and meke such repalrs end/or decorstions and comply with
eny and all of the egald statutes, ordinances, rules, orders,
regulations or requirements or other covenants as herein pro-
vided on the part of the Tenant to be performed, at the cost |
and expense of the Tenant, and in cese of the Tenant's fallure
to pay therefor, the sald cost and expense ehall be added to
the next or any subsequent instal lment of rent and be due end |
peydle a8 guch, and the Landlord sghall have like remedles
for the collection thereof as 1t has in cese of, and for non-
payment of, the fixed rent hereln provided for,

(3) The Tenent shall not pledge, hypothecate or
mortgage thies lesse; the Tenant ghall not underlet or under-
lease the premises, or any part thereof, without the written
coneent of the Landlord firet had and obtdned, snd ghall not
num this lease without the Landlord's written consent first
had end obtained, 1f the Landlord, in 1te uncontrolled dis-
eretion, shall give such coneent, then the esame shellbe upron
guch conditions as the Landlord shall prescribe, including,
but not limited to the condition that the assignee of this
lesse ehell assume the performance of all of the terms, cov-
engnte and condltlone herein c¢ontained by written inetrument

satliefeetory to the Landlord and duly executed snd acknowledged

wBe
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' 4in the same manner g8 a deed for recording and delivered %o
the Landlord, and upon the further condition thet the Tenang,
by such assignment, shall not be
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released or discharged from the performance of any of the
terms, covenants or conditions herein contained on his part
to be performed, and the Tenant hereby walves notice of any
default in the performance of any of the terms, covenante
and conditions herein contained by such sssignee or any sub-
sequent assignee, and hereby consents toany modification of
this lease between the Landlord and any asslgnee thereof or
forbearance or walver on the part of the Landlord, and cov-
enants and agrees that no such wodifieation, forbearance or
walver shall release the Tenant from any of the terms cov-
enants or conditions herein contained on the Tenant's part
to be performed.

(4) No alterations, additions or lmprovements shall
be made 1n or to the premises, or any part thereof, or any
building or structure thereon without the consent of the Land-
lord, in writing, which consent shall not be unreasonably
withheld, under penalty of damages and forfeiture., As a con-
dition tothe granting of such consent, the Tenant shall furr-
ish to the Landlord, if demanded by the Landlord, a comple-
tion bond guaranteeing completion and payment for the work
within a timeapproved by the Landlord, free of all liens,
such bond to be in such form, amount and executed by a surety
or sureties satisfactory to the Landlord.

(5) The Tenant agrees to keep the sald premises
free and clear of any and all mechanic's liens or other liens,
it being understood and agreed that if any mechanic's liens |
or other liens shall be filed against the demised premises
for labor or materials used or furnished incidental to any
work done by the Tenant in or about the demised premlses and
the Tenant shall fall to dlecharge such lien within thirty
(30) days from the filing thereof, the Landlord may do so for

the Tenant's account, and the amount of such lien as filed

-
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shall be conclusive evidence of the correctness thereof, and
the amount or amounts so pald by the Leandlord in discharging
the game, together with interest thereon from the date of

payment, shall be due and payable by the Tenant to the Landlomd

as additional rent hereunder, on demand, and the Landlord
shall have like remediees for the collection thereof ag it has |
in case of and for non-payment of the fixed rent herein pro-
vided for.

(6) The Tenant ghall, in case of fire or other cas-
ualty insured sgainet by the Tenant as herelnafter in Pera-
graph III(11) provided, hereinafter collectively referred to
a8 "insured casuaslty", give immediate notice thereof to the
Landlord who shallthereupon cause the damage to be repalred
forthwith or, 1f reculred, shall rebulld any bullding or
structure on the demlsed premises destroyed by fire or other
insured cesuslty provided, and upon conditlion, however, that
the Landlord shall not be required to ‘expend for the repalring
of puch damsge or for any such rebullding an amount in excess
of the net prooceeds actually collected under policles of in-
surance as 2 result of such fire or insured cesualty. If, after
obtailning reasonable estimates of the cost of such repairs or :
rebullding, 1t is ascertalned by the Landlord that sald prem-
ises cannot be repalred or rebullt at a cost not exceeding such
net progeeds, the Landlord sghall glve notice of that fact %o
the Tenant, which notice shall set forth the estimated cost of

~suech repalrs or rebulldilng and the estimated amount of net pro-

cecds avallable; within ten (10) days after the malling of such
notice 1f the Tenant elects to pay the difference between the
cost of such repaire or rebullding and the net proceeds avall-
able therefor, the Tenant shall give notice of his election

to pay such difference and shall at the same time pay to the
Landlord, by cazh or certified check, such difference and
deliver to the Landlord a written instrument, duly executed

-6
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and acknowledged by the Tenant in form satisfactory to the
Landlord, agreeing to pay to the Landlord such further sum or
sume as may be found necessary to complete such repalrs or
rebullding in excess of the amount estimated as the cost there-
for, whereupon the Landlord shall prooeced to make such repairs
or to rebuild, If, however, the Tenant does not elect topay
such difference, then at the option of the Landlord this lease
shall cease, terminate and come to an end as of the date of
such Aamage or destruction, and the Landlord shall have the
right to apply the sald net proceeds on acecount of any indebt-
ednees then owing by the Tenant to the Landlord, with interest
thereon, and the difference shall be pald to the Tenant,

If, however, any building or structure on the demised
premises shall be damaged or destroyed by any cause whatsoever
not insured against, then the Tenant shall, at his own cost
and expense, immediately repalir or restore such dsmage; if any
such damage or destruction shall be 8o extensive as to require
the complete rebullding of such building or structure, then
the Tenant may, at hie option, terminate this lease as of the
date of such damage or destruction, provided that within sixty
(60) daye after the ocourrence thereof the Tenant shall notify
the Landlord of his electlion to exercise saild option; if the
Tenant shall not exerclise sald optlion, the Tenant shall, at
his own cost and expense, immedlately rebuild such building or

b structure.

# (7) The Tenant agrees that the Landlord, its agents ]
and thelr representatives, shall have the right to enter into
and upon sald premises or any part thereof at all reasonable
hours for the purpose of examining the same or making such
repairs or alterations therein or théreon ae may be necessary
for the safety and preservation thereof, but nothing herein
contalned shall be construed as obligating the Landlord to

make any such repairs or alterationes.

-8
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(8) It is expressly understood and agreed that the
demi sed premiees are to be used &8s a private one-famlly dwell-
ing and for no other purpose under penalty of damages and
forfeiture,

(9) The Tenant agrees that the Landlord, or any
public utility or its successors or asslgns, may use wires in
the street in front of the demised premises and to maintain
and use wirea upon and across the demised premises in so far
a8 the same may affect sald premises.

(10) The Tenant agrees that the Landlord, or ite
nominee or nominees or licensee or llcensees, as well a® ite
servante, agents or employees, may enter upon the demised prem-
ises, or any part thereof, to lay, construct and erect, and to
keep and maintalin therein and thereon, sewers, sewer plpes,
water or gas mains, fire plugs, hydrants, telephone or tele-
graph poles or conduits, with the usual or ordinary appurten-
ances, but nothing heretﬁ contalned shall be deemed to obli-
gate the Landlord to construct, erect, keep or maintain there-
in or thereon such sewers, sewer plpes, water or gas mains,
fire plugs and hydrants, telephone or electpic poles or con-
dults,

(11) The Tenant covenants, during the term of this
lease, to provide and keep in forece, at his own cost and ex-
pense, for the benefit of the Landlord and Tenant, as their

&. respective interests may appear, general 1liability insurance
#'ﬁﬂ standard form protecting the Landlord and Tenant against |
any and all 1llablility occasloned by accident, such poliecles
of insurance to be written by good and solvent insurance com-
panles authcrlzed to do business in the 3tate of New Jersey
and shall be in sueh amount or amounts as the Landlord shall
from time to time specify by notice to the Tenant,
The Tenant further covenants during the term of this

lease to provide &and keep in force, at his own cost and expenee

-?-
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for the benefit of the Landlord, fire, lightning, tornado,
wind storm, hail, airplane, bombing and boller explosion in-
surance and such other insurance a&s the Landlord, in its Ale-
eretion, deems necessary or advisable, such policles to be
written by good and solvent insurance companies authorized to
do business in the State of New Jersey, in such amount or
amounts as the Landlord shall from time to time specify by
notice to the Tenant, but in any event in the amount of the
full insurable value of sald premieses, which policies are to
provide, among other things, that lose, 1f any, is to be pay-
able to the Landlord.

The Tenant agrees to pay &ll premiume and chargee
for all of the aforementioned insurance and upon its fallure
to make any such payment when due, the Landlord may pay the
same but shall not be obligated to do so, and the amount of
the premium so pald shall immediately become due and owing
from the Tenant to the Landlord as additional rent hereunder,
and the Landlord shall have llke remedles for the collection
thereof as 1t has in ocase of and for non-payment of the fixed
rent herein provided for. Upon demand, the Tenant shall de-
posit with the Landlord the original of such poliey or poli-
cles.

(12) The Tenant covenants and agrees to pay, when ‘
the same become due andpayable, all taxee, assessments, water

L’ charges, ordinry and extraordinary, and any other taxes or
'#“ihir.uo which may be levied againet the demlsed premises or
any owner or lessee of the demlsed premises by the United
Se¢ntes of America, State of New Jersey or any governmental
subdivision, unit or department thereof,

(13) It 1a expressly understood and agreed between

the parties hereto that any and all bulldings, structures,

fences, trees, shrubbery or other appurtenances now on or
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hereafter plesced upon the demieged premises, or any part there-
of, end any end all additions and improvemente thereto are snd
ghall be the property of the Landlord,

IV, The Tenant hereby acknowledges hls indebtedness
to the Landlord at the date of this leasse in the sum of
g , together with intereet thereon at the rate

of four (4%) per cent. per annum from the__ __ dgy of :
19____, end agreee to pay the ed d Indebtednecs with interest
a8 additional rental as provided in Paragraph II hereof, as
follows: beginning on the__ __ dey of s 19 , mad

on the firet day of easch and every month thereafter until said
indebtedness, with intereet thereon, 1s pald, the sum of 5ix
Dollers six cente ($6.06) on each 1,000, or fraction thereof,
of the sggregsate of the aforementioned indebtedness, towlt:

b . Hach of the aforesald monthly payments

ghall be applied eazch month first to interest at the rate of

four (47) per cent. per annum upon such prinecipal 1ndobtedneasJ

or so much thereof as ghall from time to time remalin unpald, !
gnd the balance ghallbe applied on account of prinecipal.

The Tenant 18 hereby given the privilege of making
additional payments on account of hie indebtedness to the
Landlord on the first day of any month during the term here-
under, Such sddltional payments, however, shallbe for the
exact amount of sald portion of any consecutive number of the

ensuilng monthly payments as would be applied to principal and

| Aintereet Af those monthly payments were made when due.

In addition to the foregolng and as additional rmt.'

al ae provided in Paragraph 1I hereof, the Tenant agre=s to
pay to the Landlord the aggregete of the following sums which
the Landlord sgreeg to apply in the manner herelnafter set
forth:

(a) one-twelfth of the known or estimeted taxes,

assessments, water and other charges, ordinary and extrzordhsry,

-0
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levied, or to be levied or assessed by any municipal, county,
getate or federal authority ageinet the demised premises,
whether or not improved, or ageinst any owner or lessee there-
of} and

(b) one-twelfth of the known or estimated yearly
premiums that will become due and payable to maintain in force
the fire, ligbility or other insurance covering the demised
premlses.

The Landlord agrees to hold the monthly payments
mentioned in subdivisions (a) and (b) hereof without cbligs-
tion to pay interest thereon and shall, on behelf of such
Tenant, pay such taxes, assessments, water and other charges
gnd insurance premiums therefrom when due, 1f the total month-
ly peyments ag made under subdivisione (a) and (b) of this
persgraph shall exceed the amount of payments made by the Lsnd-
lord for taxes, assessments, water and other charges and in-
gurance premiume se the cese may be, sald excess shall be
credited on subsequent monthly paymente of the same nature,
but Af the totsl of such payments go mede under gald subdivi-
slong (a) and (b) shall be insufficlent to pay texes, sssess-
ments, water and other charges and insurance premlums as the
ease may be, vhen due, then the Tenant agreecs to pay to the
Landlord an smount necessery to make up the deflelenacy.

V. The Tenant hereby sssigns to the Landlord from
snd out of the money, salary, etipend or pension payable to
him by the Landlord a sum equal to the aggregate of all pay-
ments required to be made by him hereunder, snd the sald Ten~
ent authorizes and directs the Landlord to deduct such sums
from such money, salary, stipend or pensglon and to apply the
game in the manner herein set forth,

VIi. The partiees hereto further covenant and asgree
as follows:

(1) If the demised premises, or any part thereof,
ghall become vacant during the term hereof, or should the

=10~
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Tenant be evicted by summary proceedings or otherwisge, the
Lendlord, or ite representatives may re-enter the same,

elther by force or otherwigze, without being llable to prosecu-
tion therefor, and relet the sald premises and recelve the
rent thereof, applylng the same firet to the payment of such
expenges a8 the Landlord may be put to in re-entering and then
to the peyment of the rent due by these presents, and the
balance, if any, shallbe applied on account of the Tenant's
indebtednese, with interest thereon, then due to the Landlord,
and upon the repayment of sald indebtedness such balsnce, if
any, ehall be peld over to the Tenant who shall remsin liable
for sny defleiency. The Tenant hereby suthorizes and empowers

the Lendlord to rent the sd é premlses upon such terme and ot

guch rentel ss shall be determined by the Landlord in its
uncontrolled dlscretion,

In case the demlged premisee shallbe deserted or
vacated or 1f default be made in the payment of any rent or
any part thereof as hereln specified, or if, without the con-
gent of the Landlord, the Tenant shsll mortgage, pledge,
hypotheecate or assign this lease, or Af default be made in
the performence of any of the terme, covenants, omditions
and agreements in this lease contalned on the part of the
Tenant to be kept and performed, or if the Tenant shall fail
to comply with any of the statutes, ardinances, rules, regu-
letions and requirements of the federal, state, county and

. edty governments, or of eny and all of thelr subdivislons,
departuente and bureaus applicsble to eseld premisee now or
hereafter eetablished, as herein provided, or 1f the Teunant
ghallbe adjudicated a bankrupt or make an assignment for the
beneflt of creditore or take advantage of any ineclvengy act,
the Landlord may, if 1t so elects, at any time thereafter,
terminate this lesse and the term thereof upon glving to the
Tenant five (5) daye' notice in writing of 1ts intention so

-1 1-
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| term thereof shall terminste, expire and come %o an end on

" the date fixed in such notlce as Af such date were the date
originally fixed in this lesse for the expiration thereof.
Nothing herein contslned ghall be deemed %o relesse the Tenant
from hig indebtednegs %o the Landlord or from his obligations
hereunder.

(2) In the event that the relation of the Landlord
end Tenant shall cease and terminate by reasson of the re-entry
of the Landlord under the terms and condiflions contsned in
this lease or by the ejectment of the Tenant by summary pro-

ceedinge or otherwise, or after the sbandonment of the prem-
igee by the Tenant, 1t 18 hereby agreed that the Tenant shall
remain liable and shallpay any monthly payments of rent which
agcrue subsecuent to the re-entry by the Landlord, and the Ten-
} ent expressly agrees to pay, e8 damages for the breach of the
covenant hereiln contalned, the difference between the rent

‘ reserved and rent collected and received, 1f any, by the Land-
i lord during the remazinder of the unexpired term, Such defi-

| clency, if any, eghall become due and payable in monthly pay-

; ments during the remalnder of the unexpired term as the nnannt§
. of such deficlency shall from time to time be determined, |
The method herein prescribed for the repayment of the indebt-

’| ednees by the Tenant to the Landlord as additionsl rental 1s
for the convenience of the Tenant. Upon the happening of any
L | of the events herein in this subparagraph (2) set forth, then
( guch indebtedness in 1te untlioty ghall immediastely become ’
L due end owing from the Tenant to the Lendlord, and the Tenent
! hereby agrees to pay the smme,
V VII., The pertles hereto do hereby agree thet the

,J Landlord may, at any time on and after the day of
19 , terminate this lesse upon the conditione herein set
rl

4 forth, upon glving toc the Tenant at lesst monthe

|
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" prior notice of ite eleection to do so. Upon the giving of

such notice this lease shall cesse, terminate and cone to an
end on the date specified in such notice, with the same force
and effect ae if sald date were the date herein fixed for the

|

|

|

| expirastion of the term hereof, and within thirty (30) days

! after the surrender of possession of the demised premisce by

; the Tensnt to the Landlord or the determination of the amount,
| Af any, due to the Tenant from the Landlord as hereinafter

; provided, whichever shallbe the later, the Landlord covenante

end sgrees to pay to the Tenant the difference between the

' apprelsed value of the bulldings and improvements on the de-

: ‘ miged premises (hut exocluelve of the value of the land on

| whigh said bulldinge end improvemente sre erected), herein-

| gfter celled the "bulldinge", at the time that the Landlord

. ghall exercise 1ts option, snd any indebtedness owlng from

H the Tenant to the Landlord at the time of such peayment by the
Lendlord to the Tensnt. The appreiesed vslue of the buildings

ghall be determined azg¢ follows!: simultaneously with the

exercise of such option by the Landlord %o terminate this

lerge snd elther ae a part of the notice exercising susch op-

I

|

‘ tion or separately or within ten (10) days after the giving
] of such notice, the Landlord sghell designete, by a notlce %o
| the Tenant, a disginterested spprelecer; within ten (10) daye
|

.~ after the malling of the notlice designating such appraiser,

‘notice given to the Landlord within sucn ten-cday period, and
within twenty (20) deys thereafter sald appralsers shall

| determine the velue of the bulldinge and such determination

L the Tenant shall also designate a dlsinterested spor:iger by

| shall be binding snd conclusive on the perties hereto, In

| the event that such appreisers cannot agree upon the falr

“ apprraised value of sdd bulldings, then they shall designete
a disinterested third appralser (or Af they fall to so desig-

- nate a third apprelser, such third eppraiser ghall be deeig-
nated by the Chancellor or Vice-Chancellor of the State of

~13-
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New Jersey), and the determination of the majority of the
three appralgers, which determination shall be mads within
twenty (20) daye after the designation of the third appraieer, |
shall be binding and conclusive upon the parties hereto, In
the event that the Tenant shall fell or refuse to designate

en appreiser as herein provided, then the determination of

the sprralser designated by the Landlord alone shall be binding
snd conelusive upon the pasrties hereto. The ocost of the ap-
praisel shall be borne equelly by the partles hereto. The
determination of the aprralsers ehall be in wrliting, executed
in duplicate as & deed entitled to be recorded and one counter-
part ehall be sent by regletered mell to the Landlord et Fuld
Hall, Princeton, New Jersey, end the other to the Tenant at

the demised premieces.

VIII, 1In the event that the whole of the demised '
premiges shall be taken for any public or quasi-publlic use
under any statute or by right of eminent domaln, then and in
that event this lesse ghall terminate and gome to an end, ,
vhen poesession of sald premiges 1s teken for such publiec or
queei-publice use, and rent shall be pald up to the time of
guch terminstion, and eny and all awardsg resulting from the
taking of the land of the demised premises shall belong %o |
the Landlord; the Tenant hereby sesigns to the Lendlord, 1ts
successors and assigne, any snd all swards resulting from the
taking of the bulldinge snd etructures on the demlsed prem-

| Ases, which awerd or avarde the Landlord agreee %o arply on

agecount of the Tenent's indebtedness then owlng to 1t, with |
interest, rendering the excess to the Tenant.

In the event thaot less than the whole of the demised
premiges shall be taken for any public or quasi-public use '
under any statute, or by right of eminent domein, then and
in that event if more than one-third of the area of the de- |
miged premisee ghall be taken, which oni-thlrd ghall include
the whole or any portion of any of the bulldinge or structures

-1l4-
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on the demised premlses, then for the purpose of this lesse
such taking ﬁhall be treated ae though the whole of the prem-
ises shall have been taken, If, however, less than one-third
of the premlises are so taken, then thle lesse shell continue
in full force and effect and any and all awards resulting
from the taking of any portion of the land of the demlsed
premises ghell belong to the Lendlord, snd the Tenant hereby
pesigne to the Landlord, 1te succeseors and assigne, any and
gll awards resulting from the taking of the whole or any pore
tion of the bulldings or structures on the demised premises, |
vhich awerd or awards 8o assigned by the Tenant, the Landlord ;
sgrees to epply toward the cost of repalring or restoring euch
building or structure so taken and any excess sghall be appliedl
on sccount of the Tenant's indebtedneczs then owing by him to
the Landlord, with interest, rendering the excess to the
Tenant, It 1g expressly undergtood end agreed however, that
the Landlord eshall not be required to restore or rebuild any
such bullding or structure at a cost in excese of any awsrd
or awards resulting from the taking of the whole or any part |
of such bulldings or gtructures, unless the Tenant shall pay |
end/or agree to pay the excess of such cost 1ln the same manncri
a8 provided hereln in paragraph hereof, =g though |
such bulldings or structures had been damaged or dsstroyed
by fire.

IX., Notwithatanding anything hereln contszined to
the contrary, in the event that this leace ghall expire, term-
inate~ or come to an end for any reason whatsoever, including 1
but not limited to terminetion by the Landlord's exerclise of
1te option to cancel, or termination by reseson of fire, con-
demnation or defsult on the part of the Tenant, upron such
expiration or termination of thie leasze, the entire indebt-
edness then owing by the Tenant to the Landlord, together
with intereet thereon, shall immedlately become due and paye-
eble and the Tenant hereby agreece to pay the same, and the

=Ll
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Lendlord ghall have like remedles for the collection thereof
g8 though the manner herein prescribed for the ecllection
thereof as additlonsl rent had not been provided for,

X. Any end all notices required to be glven here-
under by elther party to the other ghall, i1f given to the
Landlord, be sent by registered United States mall addressed
to the Landlord at Fuld Hall, Princeton, New Jersey, or such
other addrees as the Landlord shall designate by notice to |
the Tenant, and if given %o the Tenans, ghall be given by
reglstered United States mell addressad o the Tenant at the
demised premises, or such other address ag the Tenant shall
designate by notlce to the Landlord,

XI. The Landlord does covenant that the sald Ten-
ant on paying the caid yearly rent and performing the coven-

sntas aforessl d, shall and may pesceably and quietly have, hold

snd enjoy the ssld demlsed premises for the term aforesd d.

It is further underetood and sgreesd that the cov-
enants and sgreements herein contained are binding on the
parties hereto and thelr legsl representatives, successors
and assigns, and that wherever 1t 1e herein used, a male pro-
noun shall be construed as & neuter or female pronoun, and
gingular noung and verbs shell be deemed to include plurals,
&ll in accoardsance with the context as used hereln.

IN WITNESS WHEREOF

~106-
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For and in consideration of the execution and deliw
ery of the foregoing lease by the Landlord, the undersigned
doees hereby guarantee to the Landlord, 1te successore and
aseigns, the payment of all sums payable by the Tenant to the
Landlord under and pursusnt to the terms and provislons of the
foregolng lesse and does hereby gusrsntee the performance of
eagh and every term, covenant and condition contalned in seld
lease on the part of the Tenant to be performed, and hereby
consents tc the assignment of gald leasse by the Tenant, or
any assignee of the Tenant, and to the subletting of the whole
or any portion of the demlesed premises, and agrees that the
undergigned ghallnot be dlscharged or relessed from the making
of any such payments or from the performance of asny of the
gsalé terms, covenante and conditione contasined in sald lezse
on the part of the Tenant to be performed by reason of such
aseignment or subletting, end hereby walves notice of any

. default on the part of the Tenant in making any of the payments

required to be made by him or in the performance of any of tho}
terma, covenante and condltlons conteined in said lease on
the part of the Tenmt or any assignee or sub-tenant, and
hereby consents to any modification of the sald lesse between
the Landlord and the Tenant, or any assignee of sald lesse,
or forbearange or walver on the part of the Landlord, and cov-
enants and agrees that no such modification, forbearance or
walver ghall relesse the undersigned from the obligations
hereunder.

IN WITNESS WHEREOF, ETC.
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Februsry 5, 194z

Detcr Mr. Maass:

Could I have the contrects for Lowe and Eerle?
The conditioms zre, I think, all clear, &nd they both need to
know exactly how much they are going to huve to pay per month
in connection witnh their income tax.

It just so happens thut I am going to be im
New York tomorrow (Friday) efternoon and shall stop at your
oilice zbout 23130 in the hope of seelng either you or your
sssistant end cleer up any mattzrs zbout the contracts which
mey be necessary in order to complete the drsfting.

Yours sincerely,

FRANK AYDELOTTE

Mr. Herbert H. Maase
20 Ixchange Place
New York City

FA/KCE
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Excerpt from letter of November 22, 1941, to Mr. Maass from

Dr. Aydelotte.

I was in touch with your office early in the summer
concerning the payments from Earle &nd Lowe on their houses,
which ought to begin. Could we start msking reguler deductions
from the ssleries of these two professors in sccordance with
the plan contemplated? You will remember that we agreed,beczuse
of the fect that both mede substzntial down payments, that no

insurance on their lives would be necesssary.
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November 14, 1941

Dear Mr. Msassi

Meany thanks for your letter of Hovember 1l3th.
I em very glad that you approve the additional amount for Lowe.

As to mortgage versus lease, I sssume that if we
lease Lowe and Earle the land we will nmevertheless taks a
mortgege on the houses, end I believe that this method gives
us all the security we would have if we first sold them the land.
I like leasing the lend bettsr, because I am perfectly certain
thet if we sell these professors for {1500 lots which are really
worth $3000 or $4000 there will be diiriculties whem it comes to
& question of the Institute repurchasing the properties sometime
in the far distant future. If we lease the land these questions
will not arise. Fortunately, it is a lease which Lowe and Earle
heve in mind, end, es I wrote you yssterday, all their plans have
been made on that basis.

Many thanks for the spproval of the work im the woods.
I am sure I van hold the total expense below §500.00.

Yours sincerely,

Mr. Herbert H. Maass FRANK AYDELOTTE

20 Exchange Plece
New York City

FA/MCE
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November 13, 1941

Dear Mr. Maassi

I have consulted Veblen this morning and find that his
understending of the terms of the contracts with Lowe and Earle agrees
with mine, namely, that instecd of selling them their lots we were to
lease them to them et §1.00 & ysar for a perlod of fifty years with
the option of remewel. This is the arrengement we had in mind for
duplex houses when they were under mntdmtion and thic is the under-
stending which both Professor Lowe and frofessor Earle had im mind.

Asids from the question of the lease, it was understood
that the contracts would be wniform with those made for Professors
Riefler, Weyl, Meritt, and Pemofskyj; thet the Institute should gramt
mortgages at the rate of 43 per centj interest, taxes, and fire
insurence should be taken by the Institute in the form of a monthly
deduction from each Professor's salary, and in the ovent of death or
retirement of the professor the house should be sold only to a purchaser
approved by the Institute. The Institute in turn wes to agree to
purchese the house if no approved purchaser is found. Im this event
the price should be fixed at such & figure as would give the Institute
a reasonable prospect of resele to another member of the faculty
without loss. In view of the {sct thet substantial domn-payments were
to be made by Lowe and Earle it was sgreed that no life insurance
policies should be required. Esch man has, as you know, made & payment
of $§8,000.00.

My memory on the guestion of leasing is vivid because of
the faet that both Panofsky end Riefler incuired whether their comtracts
- might possibly be changed to this same form, the Institute crediting
the purchase price of the land towsrds the emortieatiom of the loen.
After consultation we agreed that if any one of these professors wished
- to make such a change the Institute would welcome it.

I very much regret that this misunderstanding has arisen
on this point. The whole thing was thrashed out very fully in
connection with the duplex howses end when we sbaundomed that project
we all of us here understood thet the arrenzeuents for Earle and Lowe
were to lesse the land on the ssme basis. I blame myself for not
having made that clear, but I hope that it is mot too late to sdjust
the contracts. If you feel it important enough to call a special
meeting of the Executive Committee to discuss the matter, I should be
glad to have you do so.

Yours sincerely,
Mr, Herbert H., Maass
20 Exchsnge Flace FRANK AYDELOTTE
New York City
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Novambar 12, 1941

Deer ¥r. Wostont
The enswers to your cuestions are &s follows:

The full nemes sre Edwsrd Head =nd Beetriece
Lomndes Earle, vnd Elies A, und Helen Porter Lowe, Both of
them wish joint titles, :

Kr. dincerbecux's cherge for the surveying
involved snd ths deseriptions wlll be £26.75, covering the
two lots.

Flease tell Mr. Keuss thet I hauve not bs=en able
to get hold of Professor Viblen since he telephoned, but
I shall get him this evening or scrly tomorrow morming end
arite Mr. Haass sbout the cu-stion of lease versus sele.

Yours sine=raly,

FRANK AYDELoTre

Er. Devid Weston
¢/o Musss & Devideon

20 Exchangze Place
New York City

FA/NOR
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November 6, 1941
Dear Er. Neassi

Many thanks for your letter of Hovember 5th. I am
happy to say that I have at last got the lots exactly surveyed
and enclose the descriptions herewith. If you will have the |
contracte prepered I will see that they are executed 1-qdutaly.
There were & number of minor points which ceme up which interfered
with the preparation of these descriptions, including a request
from Weyl for & right-of-way over Lowe's lot, which I did mot
think it proper to grant, and aiso some question of the exact
location of Earle's planting and driveway. These have mow all
beon amicably settled.

I have an wneesy feeling that the delay in Lowe's
payment was partly my fault in being so slow in pushing through
the contracts, sad I wish om thet account thet we could make
some kind of an adjustment which would make him feel that we at
least shared the penslty. The fect is, of course, thet it was
this right-of-way, on which he felt so stromgly, that caused the

' - delay,.,but I might have sugiested to him thet mesnwhile he make

& payment on &ccount. This I never thought to do.

Yours sincerely,
FRANK AYDELOTTE
Mr. Herbert H, Maass

Hew York City
FA/NCE
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t;héﬁaﬁfgfgakpmdémv Gy ilinss Monashord”

Horbord H Meacss B
AMomose 7. Frisdinien * NewYrk, November 5, 1941.
gﬂ"'f{j _gf:r

Dr. Frank Aydelotte,
The Instltute for Advanced Study,

Fuld Hall,

Princeton, N. J.
Dear Dr. Aydelotte:-

Mr. Leldesdorf has sent me a copy of your letter to him under
date of October 30th, in which you referred to the Earle and Lowe
housing slituations. For some unaccountable reason, the survey which
we requested months ago has never been recelved, and this has prevented
the prepasration of the necessary contracts. As soon as the survey 1s
made and delivered, the contracts can be ready for execution within
twenty-four hours thercafter.

Now as to Professor Lowe and his $8,000.00, I know of no
reason why thie money was left in the bank instead of having been pald to
the Institute 1n the same manner that Earle pald his §8,000.00. It was
obvious to Lowe, as 1t was to Earle, that the cost of his house would
be far in excess of the payment elther of them contemplated making on
account, and, therefore, I know of no reason why the Institute should

forego the interest.

SlnceréIi‘yours,
;/WM
HHM:JR -
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Nocwds & Dowidbior Gl Allooss Wenashir”
Monroe 2. T NoewZYork , October 6, 1941.

Tt f oy

Dr. Frank Aydelotte,
Institute For Advanced Study,
Fuld Hall,
Princeton, N. J.
Dear Dr. Aydelotte:

I wonder if you would be good enough to obtain for me a
survey of each of the properties which are to be conveyed by the
Institute to Professors Earle and Lowe. This i1s for the purpose
of accurately describing thé’ﬁ?épé?%? to be conveyed in deeds to
be given, as well as in mortgages to be obtained from,said pro-

fessors,

DCW:I8
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September 24, 1941

Dear Mr. Schurs .

I sbould appreclete it if you would oo.plot; the
errsngements we discussed by which Professors Earle and Lowe
can begin making monthly peyments on their houses. As you
know, we srrange this by deductions from their momthly salary
chegks. You will remember thet we had an wunderstending with
them that becsuse of the fact thet each wes meking & substen-
tiel dom-peyment we would nmot require insurance on their
lives,

Yours sincerely,

FRANK AYDELOTTE

¥r, Irs A. Schur

. D. Leidesdorf & Company
125 Park Avenue

New York City

FA/MCE
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ONE TWENTY FIVE PARK AVENUE
NEW YORK

OFFICE OF
SAMUEL D. LEIDESDORF

June 4, 1941

Dear Dr. Aydelotte:

Mr. Leidesdorf is out of town and
has asked me to reply to your letter of May
27, 1941.

iir, Leidesdorf has asked iir. Weston
of liaass & Davidson to communicate with you
in order that you and he might decide just what
would be a satisfactory description of the
Lowe property for the purpose of drawing up
the necessary legal papers.

Very truly yours,

Secretary to Mr. Leidesdorf

Dr. Frank Aydelotte
The Institute for Advanced Study

Princeton, N. J.
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May 27, 1941
Dear Mr. Leidesdorf:

T understand from your office that Mr. Weston needs an exact
deccription of the lote inm order to. draw up the n&rtgagn for Lowe and Tarle.
You of course understand that we have not sold land to Lowe and Farle but
only allowed them to build on Imstitute land on long leages at a dollar a
year. For thie reason would it not be better to have a general description
of the locatiom of t!le houses vithout committing ourselves as to all detnils
of the size of the lote? The principal difficulty is the question of a
rizht of way wvhich the Ingtitute Trustees are determined to preserve in
cage ve chould ever want to get out to Mercer Street and a rizht of way
Hh'.cl; Professor Veyl is anxious to have through lLove'sg lot for a path
wvhich Lowe would rather not grant him. I will get this settled as
between the two in an emicable manner eventuslly, but it wwuvld help very
mach if I 444 not have to do 4t vithin the next day or twe. Since Lowe
has no dded td the land, I don't gee that thie maters as respectes his
housgs. If, Yowever, you thirk it doeg, ‘! wvill get the matter gettled,

Yours sincerely,

FRANK AYDELOTTE

Mr. Sarmel D. Leidesdorf
125 Park Avenue
Kew York City

FA1BSR
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¥May 26, 1941

h. ,l '-h
8. D. Leldesdor! and Company
126 Park Avenus
New York Olity - ) i
Dear ¥r. Prung:

¥e are asking Mr. Sincerbeaux |
to prepare dewcriptiong »f the lots of Professor
Bdward Mead Ezrle and Professor E. A. Lowe, and
1 shall gend them to Mr. Weptom as soom as we

-—

receive them,

Vory truly vours,

7 ERTHER 8 B LEY
RSB
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Seplember 19, 1940

fr. Ssmusl D, hid.ldorf -
125 Park Avenue : *
New York City |
iy dear ir, Leidesdorfs
I um sending you herewity, for
payment by the Institute, the “ollowing billss
: September 17, 1940

Katthews Gonstruction Company
Princaton,} New Jersey

For residence of
} Professor Earle 052471.53
1

Professor Lowe - ﬁ

Very truly yours,

ESB j Secretary :
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I

;,*Z'l.lr Al S

September 10, 1940
lir, Samuel D, Leidesdorf -~
125 Park Avenue
New York City
Ky dear ¥r, Leidesdorf:
I an sendifig you horevith, for payment by the
Institute, the rdloting requ.lsiunns which have been approved by
.mtt.uialluﬁepﬂbfemrlfor whom the houses are
bein( erecteds

liatthews Construction Conpaq;
Princeton, New Jersey

For residence of
Profegsor Earle §6,147.60

Professor Lowe %:088;%

Professor Earle Las asked me to enclose his check,
irawn to the order of the Institute for Advanced Study, for £5,500, =

t1
S S0 A ieehent. st T T et ok M5 ynntind:dat
payment of $3,000.00, =)

Very truly yours,

ESB ' Becretary

payment towards his house, and to call your attentdon to the fect that

o,

.;iﬁl:‘ "“-‘!l :.L >
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August 17, 1940

MEMORANDUM FOR PROFESSORS LOWE AND EARLE:

I had a conference with Mr. Maass, Chairman of the

Committee on Buildings and Grounds, on Monday concerning the
amount which should be assessed against your lots for services.
I am happy to say that Mr, Masass teskesthe position, with which
I heartily agree, that, despite the fact that your lots have
been enlarged, it will be satisfactory to the Institute that
you should pay the same feesfor services as were pzid by the
members of the faculty who have alresdy built on the Imnstitute
grounds. This amount 1s approximetely $1500 per lot., I do not
have the exact figure, but it will be the seme as that paid for

the other houses.

FRANK AYDELOTTE



Records of the Office of the Director/ Faculty Files/ Box 7/ Earle, Edward Mead: Housing
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

peroes WL

July 19, 1940

Mr, Samuel D, Leidesdorf '
. 125 Park Avenue '
Kew York City

Wy dear Hr. Lejdesdorf:
: " 1 sm sending you herewith for payment by
\ | the Institute bills in comnection with professors’
| houses as follows: :
Franois Adams Comstock . . .« $432.00
Bill of June 25 for professional

pervices as architect of residence
for W“r E. A. I‘“ -
‘Matthews Construction Company . $2,453.85
Rew Jersay
Bill of July 17 for labor,

i

~ . Dr, kydelotte I send you herevith his check for Lo.4ea.8
-,:_w&mwu’zmménmu"”“ : ?“

X ' ‘03.’0 'V“’
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TELEPHONE Q3§

3

NEW YORK OFFICE
CLARKE & HOWE
WALTER B. HOWE, Ixc. 84 WILLIAM STREET

TELEPRONE 3-6534 BEEKMAN
REAL ESTATE AND INSURANCE

94 NASSAU STREET, PRINCETON, N.J.

July 17th, 1940

Mr. Ira A. Schur, Assistant Treasurer
The Inetitute for Advanced Study

125 Park Avenue

New York, New York

Dear Mr. Schur:

Re: Providence Washington No. 617
Edward Mead Earle
Liverpool & London & Globhe #475089
Elias Lowe

We have written the two policies noted
above covering new homeg under construction for Dr.
Earle and Dr. Lowe as instructed and requested by
the Matthews Construction Company. The policies
will be increased from time to time as the Matthews
Construction Company advisee that the insurance is
needed.

In diecussing the insurance with Prof.
Earle, he requested us to take up with you the advie-
abllity of taking title to thils property jJointly with
Mre. Earle. He is of the opinlion that it would be
better for him to do so as it might void some inher-
itance tax in case of his death and would allow the
property to pass immediately to Mrs. Earle as owner.
If his title or contract is changed in this manner,
we should be advised promptly so that the insurance
contract could be made to follow the title to the
property.

We have attached the Additional Hazards
Supplemental Contract to each of these policies and
are advieing both Dr. Lowe and Dr. Earle to that
effect. If, for any reason, the Supplemental Cont=
ract is not needed, we will be glad to eliminate it.
Invoice for each of these policies 1s encloged here-
with for attention at your convenlence.

Yours vgry truly,
Walte /ébzg%iaff,
WBF:HP > . ‘

Enclosures Vice-President

e/ec Institute for Advanced Study
Princeton, New Jersey
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