
HINPTES OF REGULAR WETING OF 

TKE IITSTITUTE FOR ADVANCED STUI)Y 

Ootobes 8, 1934 

A regular meetkng of the Trustees of the Institute for Advanced 

Study mas held  at the Uptown Club, 60 %st 42nd Street, New York City, on 

Monday, October 8, 1934, 

Present: Messrs. Aydelotta ,  Edgar S. Bambergsr, Louis Elm- 

berger, Carrel, Flem,or, Frankf urtar, F r i c d o m l d ,  Hardin, Heughton, Leidos - 
dorf, Maass, S t e w a r t ,  Straus, Wblen, b e d ,  Mrs. FuLd, and Nias ~abfn,  

Thcrc woro no absentees. 

Tho Chiman prcsidad. 

Thc minutos of thc mooting held on April  23, 1934, having been 

distributed, t h e i r  reading w a s  dispensed w i t h ,  and they were approved, 

The foilowlng report mas presented by the Director and, on motion, 

was ordered to be incorporated in the  minutes of the mooting: 

"Sfnca the mcoting of the Banrd hold A p r i l  23 l a s t  the 

first sosaion of tho School of Mathomatfcs of t he  1nstitu't;o 

for Advancod Study wns brought to a happy conelusion on 

May 1. Work, however, an t b  part of the facu l ty  and the 

studcnts d i d  not coaac with thc tcmination of tha academic 

year. Some of the profussors continued t h e i r  d n i l y  n t t o n b n c o  

at Fino Hall fa r  into thc  sutnmor, while some of the workers 

r m l n a d  in Princeton during the entire s m o r ,  dospito the  

cxccssiwt hcnt in July, 



During tine course of t he  year it occurred to me that 

it would work t o  the advantage of higher education if annually 

some of these young men and women w e l l  t ra ined in modern mathe- 

matics could Sring i n t o  the secondary sohools and high schools 

of the country the newer v f k ~ s  of the subject which ham come 

to p r e m i l .  3 had a number of conferences w i t h  tha  new Super- 

intendent of Schools of Ncw York City, as a rosult of which the  

Associate Superintendent in charge o f  muthomatics, Dr. Tildsloy,  

and a corni t tee  of teachers of mathm.atics spent a day at 

Princoton observing the work o f  t hc  Institute and the grnduatc 

work of  Princoton University in mnthcmctics. I am happy to 

r e p o r t  thnt sovcrn l  workcrs hnw roccivcd nppointrncnts in t h o  

New York City schools. If this experiment can be succassfully 

extended to o the r  large school systems i n  the  country ,  there will 

be, as it were, n new mnrket opened up f o r  these highly t ra ined 

m i v a r s i t y  and post-universiky students, and it is perhaps not 

t o o  much to expect that in the course of time t h e  toaching of 

high school m~thmci t i cs  will be modernized in the Uni tad Sta tes  

precisely as durfng tho l n s t  twonty yeam the teaching of high 

school scicncc has bcon modarnized. 1"Sc ham, I think, to 

look at t h c  en t i re  oducnt iona l  systcm ns a wholo, 1% cannot 

do the bost poss ib le  ~Tork in eo l l egc  and i n  the  graduate school 

or in the In s t i t u t e  unloss boys c.9d g i r l s  hnae been properly 

groundcd in tho  high schools. Thus far thc  number o f  persons 

t raimd in modern mathumtics mho ham gone i n t o  high school 

teaching hns beon very small. I hope that the  l i b o r a l  action 

of the Suporinkondcnt of Schools of New York City may be followed 



by similar action en the part of superintendents in other c i t ies*  

1 have already undertaken to cormnunicate w i t h  o ther  ~u~erlntendents 

in the hope of making opportunities for students of the type now 

befng graduated from tho b s t  of our universitias and from tho  school 

of Mathematics of the Institutc. 

In a d d i t i o n  to those who were seeking opportunities a large  pro- 

po r t ion  of the  workers l a s t  year wore on leave of absence f r o m  important 

inst i tut ions:  tho University of Chicago, Johns Hopkins Univorsity, 

Princeton University, the California I l l s t i tu to  of Technology, tho  ice 

f ns t i tu te ,  University of Vienna, Unimrsi ty  of Copenhagen, Edinburgh 

Univorsity, UflTvorsitiy of Michigan, e t c .  Those men have returned to 

t;hcir posts refreshed and stimulated by t he i r  expcrie-aee in Princeton, 

and 1 have received evidences of gratoful  approbiation on t h e i r  part 

for tho oppor*,unities thoy enjoyed last ymr .  During tho year m b- 

ginning a similar group m 5 l l  be in attendance, among thon mon holding 

posts  in Barmrd Uniwrs i ty ,  Massachusetts f n s t i t u t ; ~  of Toehnolagy, Jobs 

Hopkins Uniwrsity, Princeton Uniwrsity, Unimrsity of Cincinnnt's, & o m  

Uniwrsity, California Ins t i t u t e  of Technology, Uniwrsity of California, 

University of Chicago, Univcrsity of Louvain, Uniwrsity  of Frankfurt,  

Unimrsity of Munich, Univcrsity of Cmbridgo, cte.  Of tho twclm: fe l lom 

appointed in t ho  fiold of mathcmtics by the National Rosearah Council in 

this country, nino have aloceed to work at Princeton during the  pruscnt 

ycar, enjoying the combined opportunities of tho  Ins t i tuko  for Admnccd 

Study and princeton Uniwrsity, and the  European branch of t h e  Rockcfellor 

~out ldat ion has appointed tmro fellows in mathematics, both of whom haw 

oloctod t o  came to t he  Institute. 



Tho staff of t he  school of Mathmatics is unanimous in the 

bc l iof  that anothar mathematician, proforably an a r i c m ,  if an 

Amorican is obtainable cqual i n  a b i l i t y  to any outsider, should 

bo added. to the group at an early moment. I boliave that this 

can bc accomplished for the  present wi thout  substnntinlly nddfng 

to tho budget o f  t h e  school by temporarily omitting, i f  it proves 

mccssary, one or t w o  Items, because the budget is an olns t ic  budget, 

namclg, tho vistting professorship, though I hope very much that, as 

t h o  resources of t he  Institute increase,  siting professors in the 

various schaols may from tino to t i m o  be invitod to coma to Prince- 

ton  f o r  an cntiro year o r  for n shor tor  per iod,  On tho other hand, 

it is at the moment more importaat  to strengthen t he  permanent 

grou? than to continue unintc rrupitcdly the  d s  i t i n g  professorship . 
On this subject f s h l l  ask Profossor Vcblea to speak when it comos 

up f o r  considor~tion undar tho head of now business. 

I roported to the Board k t  t h o  l a s t  meoting that the Russian 

Gowrnmont had cal led  rn into rnatioml educational conference to 

meet inuoscow an6 that the  Institute had been invited to send n 

rcprcsentntim, With thc  approval  o f  tho pres ident  nnd the Dean 

of the  Graduate School of Princaton Unimrsity, as well as our own 

mathomatical group, Profossor  Lofschctz, who is Fine Professor o f  

Mathematics Princeton University and who speaks Russian, m s  nmed 

to rcprcsent tho Inst i tutc ,  Professor  Lofschctz hns writken me in 

enthusiastic terms o f  his rcccption but h!~s as yct submitted no 

formal rcport ,  imsmuch ns h u  rcnnincd abroad to represent Princeton 

Uniw rs i t y  at international mflthcmnti cal conference held in 

Prague. I shall subtt  a brief r epor t  regarding his nctfv5ties 

nt the next  mccting of the Bonrd. 



I d e w t c d  two-thirds of the s m c r  to study in Europe with n 

v i o w  to securing n nuolcus in the subjects of economics and p o l l t i t s  

as wcll ns tho humanistic s t u d i e s .  it is c l a n r  ta mc that in aconomics 

and p o l i t i c s ,  which should be broadly concciwd as the  f i e l d  of social 

j us t l cc ,  wc shall have to proceed somowh~t  di f fe ren t ly  from the method 

pursuod i n  dealing with mnthomntfcs. Tho sort  of mnthomnties fn 

which s c i o n t i f i e  men are i n t c r a s t e d  today h ~ s  a history tha t  is at 

least one hundred and flfty years old.  The economics t ha t  is in 

vogue is upon a vcrF di f foront  basis. EEore a ~ ~ d  more as 1 c o e o r r o d  

wi th  men who nre  doa l ing  wi th  economic problems both in unimrsitios 

and in public l i f c ,  I beorins eonvincod 05 t h o  fhae tht economics ought 

tc be aiowod RS LL c l i n i ca l  science. That is to sny, m n  who are con- 

corned v r i t h  its teaching and inves t igat ion aught a l s o  to be men who 

ham boon in contact  with pract ical  prablums o f  business and govorn- 

mcnt . On tho  other hand, while the rnon working in aconomics must net  

bu a l o o f  f r o m  practf c a l  lifc, they aught not to bo d i m r t o d  to the  

performanac of current  tnsks. William Jmos ance said,  "Wo act f o r -  

wards ; we understand bockwards," There ara thus two dangoss t o  bo 

a w i d o d :  on the one hand, t ho  danger inhcrent in long distance 

o o g i t a t i o n  and thoary;  on tho othor ,  the  dnngcr inhercnt in dotng 

things at t h e  moment empirically, Other sciences - physics, chcmistry, 
and medicine - have h ~ d  to sott , le the same problem. In the case o f  

physics and chenlstry it has roquircd ccnturios, and in madicinc: it 

has roquirod n f u l l  century, find thero nre v a s t  areas in which the 

scientific mcdicnl man s t i l l  shrinks from p r a e t i c n l  a c t i d t y ,  though 

he continued his rescbrches on cxporfmental animnls and othcmiso in 

his laboratory. Tho methods of d e w l o p i n g  ccono~ ic  science, which 



s o m  to me now to be most promising, bear thorefore a certain 

rcsomblance to what h s  happened historically in othcr f i e l d s ,  

though analcgios nro  auggostivo ns m 1 1  as dnngorous and must 

not bo pushod t oo  for. Thoso mothods roquiro inf in i te  patience - 
t h o  pationce o f  a naturalist, who is willing to obsorw before ho 

turns t o  gonoralfzation or accepts practical responsibility f o r  tho 

execution o f  p o l i t i c a l  and economic p o l i c i a s .  

A distinguishad sciontist, with whom I haw bcon dfscussing 

tho problom of c~onomics from t h o  standpoint of scientific method 

which I ham had to clear up b c f o r c  prooooding to the discussion of 

persons, has on roflecticln wriht;tcn mo a Iettor, from which I quote 

t ho  f o l lming  : 

fNaturally, I m deoply intorcstcd i n  your plan t c  
makc a f resh  start  in economics. Amcrico. mil1 provide a mar- 
w l o u s  oxperimcntal f i c l d  for acuto youngor men for t ho  next 
fow ycars. Whatcmr happons in November, this country is f n  
a state of f lux ou t  of which scmo kind nf cconmic sdt;ability 
has to come; tho  groat quostion is what ns well as whon. It 
will bo n mnttor o f  ycara and the  und resul t  will be something 
w r y  different  from the o l d  order. I dc not think that Russia 
affcrs n bottcr f i o l d  for cnpablo obsormt ion  and invostigatisn 
than prescnt-day United States, It's l i k e  a groat cpidomic, 
plague, otc., t c  tho pathologist - an oppor tuni ty  not  to % 
inwntud  but suddonly and sharply presented w i t h  incalcvlabla 
potcntialitics. 

If I weru asked whut cans t i tu tcs  one ef the greatest 
attractions, at t h i s  c r i t i c a l  o ra ,  t~ t b  ~ l e r t ,  'prepared? 
economist mind, I should say America. It's an o p p o d u n i t y  which 
should not  bc long dofcrrcd f o r  quiet study w i t h o u t  anflhiag 
said but for a lot o f  !wood-sawing'. 

T h a t  is the  m y  one m u l d  nttnck a g r e a t  b i o l c g i ~ a l  
catastrophic exporimont such as rr devastating disoaso plague; 
nnd the  world today, with America in the forc'front,  is in the  
throes of r~nother kind cf plagua - nothing l ess  than n m s t  
biologf  cal socf hl plaguoer 

I ham naturally discussod tho preblcms of the I n s t i t u t e  w i t h  

my brother who in the  f i c l d  of  modicine had a task not unlika my own. 



and it is interesting tc f ind that af te r  the lapse of t h i r t y  ycnrs 

sincc t h u  fcunding o f  the Rockcfcl lcr  Institute f o r  Madical Rosoarch 

ho proccoded i n  most subjccts i n  prcefsely t he  way in which Z om 

proccoding in economPcs. Ho has writken mt. ns fellows: 

'1 m led  back kc the b o g i ~ i n g s  of t ho  Institute 
in my th inking  of economics with you. 1 judgo n kind of now 
stnrt called f o r .  If you think cf thc Institute's beginnings, 
thc new s t n r t  was m3do with assontially unknown young mon : 
Loocnc, Cnrrc l ,  Opit  . Thc only o l d e r  man and thoroughly 
scasoncd, a l tkcugh :~n i n d i v i d u a l  worker strictly, wns Moltzor. 

Would it not ba possiblo fer you to start afresh, one, 
two, t h rao  men in t h c i r  lato t~vont i c s  o r  o a r l y  thirtios? 1 
rcmcnber your saying that you werc plnnning as though you were 
in full mLd-careor. I think that i s  a splcndid attitude. Your  
con t r ibu t ion  might cmn, coneaivably, bc grcatur  i f  you startod 
afresh. Tho oxporimcnt would scarcoly bc dangerous, as you 
would surely sclect r ~ b l e  y ~ u n g  men, -xho could ZIC passod cn to 
o t h o r  instituticns in n f c ~ v  yowrs if they f a i l e d  tc roach t h o  
high mark o f  your Institute. But cnv5ronmcnt plays a share, 
oftcn cz lnrge rat, in mcnt s futuros, This is surely true of  
thc mnjcrity of the  Rccksfe l l s r  I n s t i t u t e  rnumbcrs.' 

Ink ham thus  rzlr t w o  comitmcnts in -tihis F i c l d ,  of  the soundness 

cf which I am thorcughly  con~inccd: Prcfesaor  Nitsnny, who is at work 

in England nnd.who w i l l  continue f o r  the  present  his studies there ; 

Profcsscr Earle, to whom a t c r l tu t ivo  nppointmcn'c was gimn pending h i s  

complcto r a tu rn  to health.  Dr. Sabin, fallcwing the ins t ruc t ions  of 

the Board, v i s i t o d  Professor Earle and his physicfan during tho summar, 

nnd frm. her I k m  r o e c i w d  the f o l l c w i n g  l e t t e r ,  dated September 18, 

lZn accordance with tho  direotions c f  tho Board of 
the Institute f o r  Adm~nced Study, I saw Prcfossor Edward Mend 
Ea r l c  both ca r ly  i n  July and la te  in Ruguse of  the past summer 
and ham an cx~ellent r e p o r t  to give concorning his physical 
oonditicn4 Elis physician, Doctor S. IT. Schacfar, is -very much 
oncoumgcd, f cc l s  oonfidcnt of' his ultimnte rooowry, and ex-  
pects h i m  tc bf; ablo t c  get back intc nc t im work in the n ~ t  
t o c  distant fu ture .  

On this nccuunt I carriod out  t h e  authorization cf  
the  k n r d ,  infcmfng Professcr Earlc that hc would bo appointed 
tr n p c s i t i c n  cn half pay w i t h  learn? of nbsenae f o r  a p e r i o d  not 
t v  cxcocd twc yczrs at 3 salcqr  rf Ffm Thcusnnd Dol l a r s  ($5,000.00) 



a ycar dur ing  his loavo, beginning Scptcmbr l s t ,  1934.' 

Of thcsc two mon Professor hTitrnny2s interoat is primarily in 

governmer~t, mt iona l  and i n t e r n ~ t i o m l ,  xnd Professor Earlev s in 

economic h is tory .  I have n l i s t  o f  nbout n dcean mcn in thr: t h i r t i e s  

who ham given great promise find who ham fortunately not yot cammittod 

thomselvcs fnr i n  dealing with the  cornplcx and contrclvorsinl questions 

of oconomic theory and policy. I hope mry much that by the naxt meeting 

cf the  h a r d  I may be able tc suggest an additional perscn tc be cdded 

to the two  whom we have already appofintcd. Thora will ba no d i f f i c u l t y  

in securing coZporation on tho p a r t  o f  t ho  most distinguished Europeans 

in the  flold which tho new school  cowrs .  f think that  without  exception 

the men, with whom I spoke, thought tht "uhe conception upon which wo 

nre  proceeding is sound and importtmt. Everything ncw tu rns  upon tho 

choice o f  tho proper  individual c r  individuals. 

I shall at a l a t o r  momont i n  tho meeting s u h i t  resolutions 

covering the  points ,  on whfch I hnm b r i e f ly  touchod fn t h i s  r c p o r t .  

I suggested in ny l a s t  r e p o r t  that L should a l s o  like to 

establish a nucleus in the f l c l d  of tho hmt;nities. This f i e l d  is one 

'Ln which it; is not  d i f f i c u l t  to procurc  at this t ime mon of outstanding 

importnncc cnd ab i l i ty .  I am simply wciting f o r  general financial 

stability and i m p r o w m o n t  before making concreta rocommendations 'cc 

the  Board in ruspcc t  to the  beginn4ng of a hutnnnistic school,  

Tho quostion of  n site and building has been under considoration 

more cr l o s s  act ively emr since thk  Ins t i t u t e  was founded. An early 

decis ion  was rondcred unnecessary by the goncrcsity w i t h  which Frincoton 

Uniwrsity hns shared with the School of hfathematics i t s  facilities 

in that  subject. Meanwhile, I hr:d a luisuroly oppor tun i ty  to think 

on t h e  ground l a s t  yoar. I cannot sny t h a t  I hnm yc t  reached any 

conclusion which I am prcpnrod to s u h i t  t o  the  Bcard f o r  consIdarat5.on. 



Xn respect to building, two diametrically oppcsed dacisions may 

load to aqually sntisfnctasy results .  For a m p l e ,  F i n o  Hall fs a par- 

fact ombcdimunt of  'aoademie purposu, It adjoins thc laborntorios of 

phystcs and chomiseryo It affords quict as woll as o w r y  possiblc  

facility for co8pcration, and it contains a library, which, so f am 

tcld, is i d o a l l y  adaptod to its ends, If am knew Fino Hall only, 

ono would bo apt t o  concludo the, as oach school is startod, it should 

ham its own Fine Hall. Yet nt  the a t h o r  end o f  the  scale, prcciscly 

opposito conditicns are capable cf y io ld ing  cxtrfiordinarilg good rosults. 

I was rnysolf n s-t;udcn-t; at t h o  Johns Hopkins Uniwrsi%y when the 'Uni- 

mrsity was s i tua ted  in two conmrtod boarding-housos on Howard Street 

in Baltimaro. Thoro it was locatad f o r  the  t w o  decades, during which 

it m s  tho most influential cduonticnal  insti tuticln that this country 

possessod. Ewrflhing was improvised - offices,  l ib ra ry ,  and labora- 

tories. The Universitywos ncde in spita cf  a l l  shortcom5ngs in tho 

m y  of buildings and oquipmon-t by t ho  brilliant work and wondorf'ul 

c 0 8 ~ o m t i w  spirit cf t ho  mon. I ham rocontly road an address by 

S i r  Joseph J, Thornson, Mastar of Tr in i ty  Collage, Cambridge, England, 

mgnrding  his m education at Owens College, Mnncheeter, fton whioh I 

quote as fallows: 

t In those days the ccllcgc rvas a house in which Cobden 
hnd l iwsd ;  it was by no means large and we wer~ much cramped 
f o r  spnca. The lectures on onginoaring ware given in what had 
been tho  stable, m d  t h o  drawing of f i co  was a conmrted hay l o f t ,  
But though the building was so poor, fm mivcrsities haw had 
such a br i l l i an t  s taff  cf professors. Thore was  Balfour Stowart 
f o r  physics, Roscoe f o r  chemistry, Osborne Reynolds f o r  engineer- 
ing, Thmns Barkcr for mthemntics,  IT. Crnwford Williamson, the  
great palco-botnnist, 3mcs Bryce, who was a f t c m r d s  mbssador 
to the United Statcs, Adofphus F w d ,  t h e  historian, who nftorwnrda 
bucamo Mnstor of Pcterhouso, nnd Stanley Javone, the political 
o conomi s t. t 

My conclusion, thorofcre, is that ,  whcrcas in duo time, as suc- 

cessivc schooLs arc ostablishod, we shall  t r y  to provido ehcm w i t h  



f n c i l i t i c s  to mnke cogpar.t;ion easy, our groat task at the prcsant 

moment is the  f ind ing  of mon. For, whilc the  men oan go* on without  

buildings, tho building is f u t i l a  without  the  men, If they oan ls 

ccmbinod, as they are combined aG Fine Hall, results should IH ob- 

tained thnt are as m a r l y  ideal  ns is poss ib l e  under human conditicns. 

I think I may say in conclusion w i t h  all modesty that wherevpr I 

went  in Eurapo thc fact of the existence cf' kho Institute was kmm and 

tkat its poss ib lo  soope nnd its present and future fmportanos woro ap- 

preciated. While wa ham dcne absolutely nothing t o  procuro publicity, 

tho q u a l i t y  of the- s taf f  and the studonta has already withfn tho  period 

of a singlo yonr mndo the institution w i d e l y  and honorably known." 

Mr. Hardin, C b i m n n  of tho Finanas Committee, stated thnt the 

r e p o r t  of the Tronsurer would oomr tho subject of  finance. 

Tho rcpor t  of tho  Trsasurar was disfributod and, on motion, was 

aocepted and ardorod to bo p l a t e d  on file, 

At t h o  request  of the Diractor Mr. Veblen stated the advisability 

of having the assuraaoe of appropr ia t ions  for grants-in-aid mado a yaar in 

ndmnce in order tkat the professors m i g h t  haw sufficient t f m e  to make ar- 

rangemants with u n i o ~ s s i t i a ~  rognrding learn of  fibdenbe of candidates f o r  grants. 

Thereupon, on motion, it was 

RESOLVED, T h a t  tho sum of Thirty thousnnd Dollars 
($30,000.00) shall bc inaluded in tho budget f o r  tho year 1935- 
1936 to be d l  strf buted as follows : Twenty thousand Dollars 
(420,000.00) for grants-in-aid fn the  f i e l d  o f  mathomntica and 
Ten thousand Dollars ($10,000.003 in t ho  f i c l d  of  mnthmhtioal 
physics rn 

The Direc tor  and M r .  Veblen explaiaed tho desirability of creating 

an adai t icnal  chair in tho School of Mathematics, whereupon, onmot ion ,  it was 



RESOLVED, That on the rucomendatinn o f  the mnthornntical 
staff thc  Director bc and hereby is crnpoworsc! to s u h i t ,  in his d i s -  
cre t ion ,  t o  tho  Exocutiw C m i t t o c  the  nomination of an a d d i t i o m l  
profcssor to the School of Mnthomntics, p r c l ~ d e d  tho  total budgot 
of t h o  Schcol of Kathernatics is nct  substnntfally inc rc~sed  by t h i s  
appointment f o r  the p a r  1935-1936. 

The Df roa to r  stated t ha t  Professor  D a ~ d  Mitrnny m s  appcintcc! as 

a professor in t h c  School o f  Eccnomics and P o l i t i c s  at a salnry of $6,000.00 

n year w i t h  the understanding that it be incrcnscd t v  $10,000.00 when he 

movod tc; t hc  Unitod States, t ha t  Prafessor Mitrany was devoting his entire  

time t o  work naccssnrg tr t h o  crention cf the Schocl o f  Ec~nomics nnd P o l i t t c s ,  

that his present salary yie lded  him a. l i t t l e  amr b1,000, cf which hc paid to 

the English Gomrnmc9t an incomn tax of almost one-third, and -that his actunl 

incum was Icss than khc l i v i n g  expenses r f  himself and Snmlly, Thereupon, 

RESOLVM, T h a t  bcg inr~ ing  S c p t c m b r  I, 1934, the  salary 
of profcssor  Dav id  M i t r n r ~ y  he nnd horcby is Tcn thousand Dollars 
($10,000.00) a year w i t h w t  requiring h i m  to come t o  A m r i c n  until, 
i n  t h c  j u d p o n t  of  tho  Dircctc>r, that s t o p  should bo taken. 

Thc D i r c o t o r  ca l l cd  a t ten t ion  t o  Miss Sabint a f a ~ o m b l e  r c p o r t  

rognrding the physical ccndi t ion  o f  Prcfcs s o r  Edwnr6. Mend Enrlc , 

On rnctiun, Prcresscr EarLc was mda  a prcfessor in thc Schocl c f  

Economics and P o l i t i c s  and  was gmntcr! loave cf absence f o r  thc  year 1934- 

1935 at h a l f  pay, dz,, Fim thousand Dcllnrs ($5,000.00) w i t h  thc understanding 

thnt, if nccossary, this loam wculd be renowod on tho snme terms fc r  one year 

f r c m  September 1, 1935, 

On rn~ t ion ,  tho budgot f o r  the  year 1934-1935 wns incroascd $9,000.00 

kc cc-rrcr the salaries rf P r ~ f c s s c r  D a d d  Xitrany nnd Prnfcsscr E d ~ a r d .  Kcad Enrlo 

i n  the Schocl c f  Economics and Politics. 



On the suggestion o f  the Dircctcr thc Trustocs ccnsidorod mothods 

t o  be pursued in starking the Sohool rf Eccnrmics. Thc consonsus o f  opinicn 

sccmed tc. indicaku that the  School should bo s t h r t c d  modostly and ns prcmptly 

as possiblt: w i t h  n small nucleus of young m d  ~rcmising mcn cf unusual intcllectunl 

cndovmont who would bc cnablcd t o  work without pressure fcdr results. 

Ms. Frankfurter  held that the  social sciences ought tc bc viowad in 

screwhat t h e  s m c  l i g h t  as law, He thought that the analogy to the progross 

whtch had been made i n  the mottical scicnccs likely tc br: nislcnding and that the 

canfusion in thc roalm of eccncnics and p o l i t i c s  was due t n  thc fact t h t  there 

hnd bccn t o o  litSlu disirrtorcstodnt3ss in thcir pursuit. Ht? suggcstcc'., f c r  

exanple, that t k c  SF-cnl lcd ar incfples  c r  laws cf cconclmics ought  t o  bo ex- 

amined in the l i g h t  of t h e i r  o r t g i n  cnd that it wculd  p r c h b l y  bc fcund that 

thuy ~ r i g l m t o d  cut  of the  prcssure cf contemporary phcnomcna. Smckhing 

might, hc thought, be gaint:d if small groups wcro brought tcgcthcr f o r  limited 

periods in the hopo o f  uncomring and dofining the  r c n l  nrobloms. Hc was ecr- 

ta in  that ncthing c o u l d  be gninod if u r ~  inharmonious group w e r e  nsscmblad and 

ins t ructed ncrcly tc 'besuarchn . 
hlr, Stmart cmghasizur!. thc im?ortuncc of an ear ly  start with yrung 

mcn, thc  qucs t ion  pf whoso f u t u r o  r~lntinnshin to the Ins t i t u t e  cou ld  bc d o t o r -  

mined by t h e i r  nchiemmonts from t i m c  tc tima, m d  Mr. I r c b l ~ n  suggested thnt 

grants-in-ai4, such as khcsc nm g i x n  in thc SchocJ, cf lhthemztics, wculd prrm 

nn cxcellcnt .my cf  bringing mcn cf  premising nbklity t o  the  Ins t i t u t e  to work 

f c r  n ycnr cr  longer  withcut pcmancntly ?.otaohing thcm frcm the i r  pos ts  unloss 

they dcvcfcped unusual cnpacity. Jt sccmcd tc bc nerced thnt with the  e x o e ~ t i c ~ n  

@f a small ?crm:~ncnt nucleus it urculd b um:iso to makc man37 n d r l i t i o m l  appclntmenks 

f o r  terms o f  thrcc o r  f i ~ o  p a r s  which wcuLd i n m l r e  thc  r e s i g m t i ~ n  ~ n d .  wri thdrmal  

cf men from t h e i r  own lns t i tu t icns  and thereby i m p a i r  the frcodorn vf tho  Institutc 

in donl ing  w i t h  thcm. 



The Director  stated that ha had givon fur ther  thought to a start 

in tho humanistic studies and that hc deernod it advisable that an inpart ia l  

surocy be mado of the  romarkabla f n c i l f t i c s  and rosources which exis t  in 

nnd nround Greatcr W o w  York with Princeton as its center, whereupon, cn 

noticn, it was 

RESOLVED, Thnt the  Diroctar be and hereby is 
authorized, in his judgmen-t;, to expend not t o  excecd Six 
thousand Do l l a r s  ($6,000.00) f o r  the purpose o f  study in 
the fiold cf t ho  hmanities. 

Thc Director raported that he had rcceiwd a l e t t e r ,  dntcd July 21, 

1934, from Mr. Ckr lcs  B. Elliott, Commissioner of Educat5cn o f  TJm Jersey, 

stating that tho Stake Board of Education had grantod t h e  I n s t i t u t a  f o r  

Admncod Study a liccnsc t o  cnnf'or tho degroc of Doctor of Philcsophy upon 

those  students who comploto programs of study leading tc that dogme which 

are similar in scopo t o  those offered in leading Amoricnn uniwrsitios, 

The Director cxplninod tha t  it was no p a r t  o f  the  pol icy  o f  thc fnstituto 

to cclnfor dogrcas, ol~rncd or honorary, but that following the adv ice  of 

Mr. Hardin it saemod wise to obtain permission t o  do so, e w n  though no use 

of  the pcnnission was  contemplated* 

The Direc tor  rcpclrted t h e  g i f t  f r o m  Mrs. Julius Sachs of twelve 

bookcnses and a large engraving cf Raphaolts School cf  Athens, which had 

bolangct! Co her lake husband, whoreupon, on mcticn, *he Director w a s  author ized  

to oxprass tc Mrs. Saohs tho nppree ia t ion  of the Board f o r  these ganorous 

and fitting g i f t s  which would bo a memorinl  tc her husband, a distinguished 

classical scholar. 

h4r. Mass ?rc seated thc follcwing resolutions which woro adopted 

by tho Board: 



\THF,Rl?AS the In s t i t u t e  for  Advanced Study-Louis Wberger and 
Y r s .  Felix Fuld Foundation, a corporation of the State of N e w  
Jersey, owns and holds guaranteed mortgages o f  the F f d e l i t y  
Union T i t l e  & Mortgage Guaranty Company described as follows : 

(1) Guaranteed mortgage No. 83419 in the swn of 
$8,000, on premises 50 Osborn S t r e e t ,  Bloom- 
f i e l d ,  Now Jersey; 

(2) Guarantood mortgage No, 83484 in t h e  sum of 
$8,000, on prcmises 832 Magio Ammua, Elfza- 
beth, New Jerscy; 

( 3 )  Guaranteed mor'tgage N o r  83421 i n  the sum af 
$15,000, on premiscs 13-15 -17 South Fu l lo r ton  
Avenue, M o n t c l a i ~ ~  New Jcrsoy; 

(4) Guaranteed mortgago No* 81862 in the  sum of 
$36,000, on prernisos 458~462  Rossvi l le  Avonua, 
Ncwnrk, Mew Jerscy; 

(5) Guarafitocd mortgago ITo, 83406 in the  sum of 
$11,000, on prmiscs 21 -23 B o b f n  Avenuo, 
Ridgowood, Now Jorscy J 

(6) Gunsantood mortgaga Nol 85343 in the  sum of 
$4,500, on premises 70 Malone Awnuc, Bol lovi l la ,  
!Jew Jersey; 

( 7 )  Guaranteed mortgago Ho. 81178 in the sum of 
$7,000, on premiscs 261 kcadomy Street, South 
Orange, Ncw Jarsay; 

a11 of which mortgngos arc gumrantoed and titlas to which 
premises are guarantead by s n i d  Guammty Company; and 

WHEREAS tho affairs of snid Guaranky Company are boing 
a&inistered by the Court of Chncery of New Jersey, through 
trustees appointed by said cour t ;  and 

IVHEREAS snid court ,  by orde r  o f  A p r i l  24, 1934, or some 
othcr  date, has author i  sod the owners of mortgagas guaranteed 
by s a i d  Guaranty Company to withdraw the same f r o m  the 
manngorncnt and agency of the trustocs of snid Guaranty 
Company, upon releasing said Guaranty Company and said 
t rus toes  of  and from a l l  claims, and upon paying 1% of the 
principal amount owing on mortgngcs to be withdrawn, and 
upon complying w i t h  o the r  terms and condit ions ; 

NOW, THEEWORE, BE IT 

RESOLVED by the  Board of Trustoos of I n s t k t u t o  f o r  Advancod 
Study-Louis Bmborgor  and Mrs. Felix Ful d Foundation, in 
mceting assembled, thnt safd Institute for Advancod Study 



withdraw i t s  said mortgages as authorized by the  Court of 
Chnneery a s  aforesaid,  nnd c m p l y  w i t h  all tams and con- 
d i t i o n s  w i t h  whioh it is nocessctry to compLy f o r  tha purpose 
of effecting such withdrazml ; 

AND BE IT FtTRTHm RESOLVED thnt  sa id  Institu'cc do, and it 
horeby does, nominate, cons t i tu te  nnd appoint CHCIZES P. 
SCHLEICIiER, of 125 Pnrk Avonuo, City of W ~ Y  York, County of 
Ncmr York nnd Sta te  of sew York, and CEAmES R. EARDIN, of 
N n t i o m l  Nemrk I h i l d i n g ,  City of Newark, Counky of Essox, 
~ n d  S t n t c  of N o w  Jersey, o r  o i t h a r  o f  thorn, i t s  a t t o r n e y  o r  
attorneys irremcablc, f o r  and. on b~halE of said Ins t i tu te ,  
and in thc  m o  of said 1ns.tftuto c r  o thomiso ,  t o  executo 
r e l a a s c  o r  robcases of  nll claims of s n i d  Institute against 
said Guaranty Cornpnny o r  ugajnst TJillim R, Kelly nnd J, 
Ashley Brown, trustous of satd Guaranty Campnny, and to 
surrender p o l i c i e s  of mortgage guaranty and p o l i c i e s  of title 
gunranty, and to cxocute any and nll other  instruments nnd 
do any nnd nlL other acts nacassary o r  proper to be done to 
eff c c t  w i t h d r n m l  o f  mortgages  f r o m  tho mannganont and agency 
of tho snid trustees o f  said Gunranty Company and t o  obtain 
f o r  s n i d  Institute f u l l  and uncondit ional  ownership of and 
r i g h t  to control safd martgages. 

IJr. Maass, in behalf o r  t h o  Trus tees  p a r s o m l l y ,  prcson'ccd two 

repl icas  of tho seal in g o l d  to the  Founders af' the  Ins t i tu te ,  Mr. Louis 

F a m h r g c r  and Mrs. F o l i x  Fuld, as a tokon of thoir ostoam and grntitude. 

M r .  Bambcrgor nnd Krs. Fuld oxprcssod k h o i r  deep apwreciation of t h o  gift 

which t ho  Trustccs had i n d i v i d u n l l y  madu. 

Thore b e i q  no further business, on motion, tho meeting 

ad journcd. 


