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Cetober 10, 1915

Hemor=ndun
Tos Dr. Avdelotte
From: - W. W. Stewart

Sabject: Renort to Trustees on War Work of Faculty

From Saptember 1839 to
Advisor to Secretary

jolip_hz

3 + c % e
Advisor to Secretary of Treasury (part-time)
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Dear Walter:

1 return herewith
think if he mentions the In
should say what he propnosed tc
e wrots this 5ru4. for you as
vey of the tsaching of scciszl
Unitcg Eta:es.

One of his letters indi
was nis understanding of the pus
appointment here, and that conl
raeollecticon. Perhaps it would

e ommitted sll mention of the

@
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1stitute at rxl.l, g
say, namely, that
part of a sar-
sclencss in the

Qetober 5, 1945

letter I
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etter if
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Yours sincersly,

Franz Aydslotte

or W ltﬁr W. Stewart
t r Advanced Study
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June £, 1945

Proiessor Welier §. otssart
Institute for Advenced Study
Princeton, New Jersay

Deer Welters

I wrote to Goldenwsiser .end enclose & very satis-
fectory reply. I return Viner's lestter at the same
time, I have a strong feeling that that cazse is by no
means sattled.

Patton ol Hamiliton 1& delighted &t the prospsct
of coming down to see Us and ssks whether Tusesday, June
12th would be a suitszble date or Friday, June 15th.
Would either of those dates be conveniaut ilor the School
of Economics?

Yours sincerely,

fhatjsr

Lne, 2

e T



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

May 28, 19k5

Memorandum:

To: Dr. Aydelotte

From! W. W. Stewart M/ W(

This memorandum touches on several points we discussed this morning.

1. I am returninz the correspondence with Patton of Hamilton College.
I suggest that we invite Professor Patton to come to Princeton at our ex-
pense g0 that we may become acquainted with him and he may have an opportunity
to appralse the local housing situation.

2. I am returning the letter from Stons to you as well as a copy of
a2 letter which Stone wrote Riefler. TYou will notice that in the letter to
Riefler he asks whether we can help to zet passage for him and his wife.

3. Conference with Cooper - Earle agrees with me that it is more
important that all of us in the School of Economics and Politics should
be avsilable for the conference with Cooner than that the meetingz be held
early. I 2m still uncertain ss to when Riefler will return from the Cape.
Mise Wise will try to find out the date of his return and arrange = date
when Barle, Warren and I will be availabdle.

Enclosures



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

May 24, 19uf

Memorandum
Tos Dr. Aydelotte
From: W. W. Stewart

Subject: Koch Progress Renort

When I saw Mr. Moe in New York last week I told him
that I would prefer to report to you orslly conceraning Miss
Koch's application for extension of her Guggenheim fellow-
ship rather than to write a memorazndum to him.

If you are free sometime on Monday moraing, perhaps

we could have a word about it.
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May 23, 1945

Memorandum!
Tot Dr. Aydelotte
From? W. W, Stewart WWS

Subject: CTrofessor Viner - (Talk with Professor Douglas Brown)

At the r=quest of Douglas °rown I cslled on him at hie office this
morning. He told me how things stand at present in connection with the
invitation to Professor Viner to come to Princeton University. Brown is
seeing Viner in Chicago on Monday and wanted to review with me the entire

situation of pending appointments in Economics at the University,

A number of appointments are contemplated of which Viner's is the most dis-

tingnished. Owing to Fresident Dodds illness, Viner's letter declining the

| appointment was not aclmowledged and Srown is particularly anxious to make

| the invitation as attractive as possible. I told him that we at the Institute

would welcome Viner as a member of the community and would do anything we
could to support the invitation extended to him by the University.

Since Brown was speaking for Dodds, I felt that I had to be as frank
with him concerning our own plans as if I were talking to the President.
therefore told him that while we had had Viner under consideration for an
appointment at the Institute, that we would make no approach to him until
after a2 final decision had been taken as to whether he would accept =zn in-
vitation to the University and that actually we would prefer to have him

become a member of the faculty of Economics of the University rather than

I
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of the Institute
1 asked Brown to convey to Viner the assurance of welcome to the Princeton

community not only from the School of Economics =and Politics but on behalf

of the entire faculty of the Institute.
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May 23, 1945

Memorsndum
To: Mr. Aydelotte
From: W. W. Stewart Mijag.

Subject: Goldenweiser televhone conversstion, May 23, 1945

Upon inauiry at his office in Washington I found that Dr. Goldenweiser
wag on a brief holiday at Brewster, Massachusetts and today I phoned him there.
I began by commenting on the delay in arswering his letter and explained that
we had had a number of conversations here concerning the possibility of his
coming to the Princeton community.

I told ﬁim that in view of his age that Dr. Aydelotte felt that it would
not be possible to consider a faculty apnointment, a judgment in which I concurred.
I then explained the difference between s faculty appointment and = membership
at the Institute and said that we were exploring the possibility of extending an
invitation to membership. I warned him that in meking any change of residence
from Washington to Prinqeton he would have to meke certain of living accomocda-
tioﬁs here, since they were difficult to obtain. He ssid that he was returning
to Washington next week and had been asked by the Board to lesve almost immediately
for Eyrope and that he emected to be gone for a period of some six or eight
weeks,
| Since Mr. Hiefler is going to the Cape tomorrow, =n avpointment was made
for Dr. Goldenweiser to visit Mr. &iefler on Sunday, May 27th. I did not tell
Dr. Goldenweiser that in his case we were not contemplating a stinend for mem-

ﬁership. This is a matter which Riefler will cover with him in conversation.
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Also, nothing wae said as to the length of time that might go with membership,

though I did explain that membership did not carry any tenure with it.
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W PRINCETON, NEW JERSEY
\gﬁ, (‘\ o

vV L}L\I{Nﬁ

“‘\)) \,,r" & (,Q ‘ Mey 18, 1945

! Vo
\,\' \_,d y \ Professor Walter W. Stewart
A V v Institute for Advanced Study
Q}}" Princeton, New Jersey

_ J\ Dear Walter:
X Looking over the report of the Rockefeller
¥oundetion for 1944 I find on page 50 a statement

4 that the book value of their endowment is

o 16 v

bt 2’{"9 J $144,833,347.00 while the income for 1944 wes
12/

“lyg - 260,000,000 $8,209,807.00. This is about 5% and I am

Coandiaiing 4.0 9@{&5’ surprised that any lerge foundation should have

L e

such a yield. Ought we to try to learn some-
thing from them sbout investing money?

Yours sincerely,
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May 15, 1945

Memorandum
Tot Dr. Aydelotte

¥
W. W. Stewart i,f'W'S

From?

Thie note is to confirm our conversations this morning and to
make certain thst Riefler and I understand the conclusions that were
reached.

It seems desirazble to postoone any action in connection with
Dr. Goldenweiser until after we have had an opportunity for full
faculty discussion lof the prineiples involved. Since the Faculty
Meetinz on next Tuésg;;,dée not seem an appropriate time for such a
discussion, the matter will heve to wait over until a later meeting.

; .My 4 In the meantime, instead of my sending a letter along the lines of the
') vkt W draft sent you, I will phone Dr. Goldenweiser and tell him that while

there is no possibility of a faculty appolntment on account of hie age,

3
§

o~ 5: that we are exploring other possibilities.
,ﬁ M In the matter of the faculty appointment for Dr. Viner, our under-
/ v
/W‘U‘ Wﬁ standing is that with faculty approval you will ask the Trustees for an

authorization for appointment. Sych action seems d_esira'bl?, entirely
apart from a conversation with President Dodds, though no approach would
be made to Viner until we had satisfied ourselves that they would welcome
him to Princeton as = member of the Institute faculty in the event that

he does not accept the invitation from the University. We fesl that i%
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is important at this time to get faculty approval and trustee authoriza-
tion for the appointment of Viner since we 2re entering the summer months

and we may lose the opportunity for prompt action if the matter is post-

noned.
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: Aoril 13, 1945
Dear Walter: .
o - 4 em extremely sorry that the Nominating
Comnittes of tas Boari has fixed a mesting in
New fork for this aftsrnoom, so that I shall
‘_ " nave to aiss your seminar, Tha as=ting has
\ bsen unisr é-iseds:;;;-;ar some time, ‘any‘ it
,":~  was definitely arranged om short motice yes-
gl terday. I am particularly sorry mtte wttend
t‘gj« the first me-ting, .because L =m so enthusiastic
._‘. ‘ ' ovar wnat yon have started.
i .' \ _E.o;;rs siimeroly,-
:r Frank Aydelotte
:
5- Profassor Walter Stewart
. Instisute for Advanced Study
$ I' _‘ FAIKK
,
i
1 =
h
:
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Mareh 28, 1945

. Dear Waltep:

L1 think i omghi to an&"fmr Carsont s
raquest for tue aominatica of a dirsctor of

_the Bati nal Bureau, 1 as:ume from our con-

versation tlat you think ws s!wnld' mmtmte

Riefler, vat I should ke to have a coafirma-

tion pefore I write to Car.iom. d

fours sincere. y,

Frank 47dslotte

|

Profeszor Walter Stewart
Inatitute for Advanced Itudy
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EDUCATION FOR FREEDOM
CONFERENCE

Mortimer Adler
Walter L., Barber
Stringfellow Barr
Scott Buchanan
Victor butterfield
Gordon K. Chalmers
Margaret “lark

R. F. Cleveland
Clifton Fadiman
John Finley, Jr.
Louis rinkelstein
Norman Yoerster
Felix Frankfurter
Fr. Robert I. Gannon
George D. Harris
Robert Hutchins
Clark Kuebler

Walter Lippmann

/@@&7,14

Richard McKeon

John Macrae

Jacgues Maritain
Alexander lieiklejohn
Lewis Mumford

Norman Nash

John U. Nef

Richard Niebuhr

John M. Potter

James Harry Price
Hugh Ross

Malcolm Strachan
Simeon Strunsky
Walter Stuart
Charles C. Tillinghast
Mark Van Doren
Robert J. Watt

E. B. White

Justin R. Whiting
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Dear Walter:

v I return herewith ths 20th Century
fund prospectus and the memorandum on the
Bureau's Finaneizl Resedrch Program,

If you have no objection, I should
very much like to have a cony of the latter
iocument for reference.

Meanwhile Riefler tells me that you
7e e some notes for a general letter
its about Cooper. I am expecting to
ave a conference with Cooper at the end of
nis weel, ’

Prefessor Walter o
Institute for

a3

A s &
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¢ind invitation to the dinner for
assau Club on

Welnesiday evening, March fourteenth.

Professor Waiter #. LSteward
Institute for Advanced Study
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THE INSTITUTE FOR ADVANCED STUDY
PRINCETON, NEW JERSEY

March 1, 1945

Dear Frank:

Dr. E. A. Goldenweiser of the Federal
Reserve Board will be in Princeton on March 14
visiting the Institute for Advanced Study.
The School of Economics is inviting a2 small
group of Princeton economists to meet him at
dinner that evening and we hope very much that
you can come,

The dinner will be in the Gun Room of
the Nassau Club at six thirty on Wednesday,
March 14,

Sincerely. A

/

lelatle, &) Pecar

Walter W. Stewart
Dr. Frank Aydelotte
Institute for Advanced Study
Princeton, New Jersey
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February 26, 1345

back and find your

mamorandum of Febeuary twenty-third.
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dillsr that ¥Mr.

hould stop as of

Yours sincerely,
Frank Aydelotte
Stewart
e | P S
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b\
Memorandum
Tos Dr. Aydelotte
From: W. W. Stewart "MIWB

Subjeet: Exniration of Membershivn of Jonathan Mitchell

Ae wvou lmow, Mr., Jonsthan Mitchell's memberchip at the Institute
hae been continued on a month to month basis during this current year.
On Aonril 1, 1945 his membership will have covered a veriod of four
years and the School of Economice is not recommending a renewal.

The second draft of his manuscrint is etill incomnlete but
within a month or two it should be in shape to show to a2 nublisher.
Both Warren and myself have seen the manuscrint through ssveral
phases and therefore do not trust our own judgzment 25 to aquality.

We are szreed, however, that the Institute is not justified in mak-
ing =ny further extension of Mr. Mitchell's membershin.

The nurvose of this memorandum is to let your office kmow that
the payments of Mr. Mitchell's monthly stipends will end as of

April 1, 1945 (through March, 1945).

cc to Miss B. A. Miller
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cc to Dr. Aydelotte

Febraary 20, 194§

Mr. Wqllian 7. Ceraon

Eatisnal Inrean of Sconomic Resanrch
1£19 3rocdwsy

Hew Tork Caty

Hy dezr Careont

Sometime aso vou raised ths aurctinp whethar the Institate
would aceest an invitation to aominste & Dir«etor te the Na-
tional Burssa. I immediately discuesed $he wmitter with our
groun hare aad, if the Buresu axtende the ifavitstien, we will
be delizhted o accent.

Dr. Aydelotta 1s 1m the South 2a a drief vaeation zo I
took ths matter uwp with him by corrssocandeance. ie has author-

ized ae to exurass to yowu on behalf of the Iastitute his einre-
eiatioa of this recoznition from the Hstionsl Burssu,

Very sincersiy yours,

Kalter Y. Stewrt

— =
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MEMORANDUM FOR PRGFESSOR STEWART ol
5 : , it

It seems that Emeday was nistam
.. '311: thinking that Deperon will leave October
twenty-fifth. Th@ date is sctually lavu—
* ber fifteentn. Deperon will be away, how-
. | ; ever, in Canada most of the time between
N ) g now and the fifteenth offﬁnﬁmér,. 50 that
we could probatly get the use of his erﬂcg #

when iiss Koch arrives.
§ \ Frank Aydelotte
- L] {
A
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October 21, 1944

¥ENORANDUM FOK PROFES3OR STEWART }'

p 4 1e$meﬁ thepam that he actually '
leaves November fifteenth. It seems that Loveday m-l‘
was ﬂ.stakea in thisking that Deperon left -'ﬂat'obq: ) H-
&-eiaty-efirth. He will be away, however, in Canada '
most of the time between now :nd the fiftesenth dof
Hovember, so that we couldi prohably gée' the use _
of his office when Miss Koch arrives. e '

| ¥

Frank Aydelotte
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Cetober 9, 1944
-

iy Dear Walter:

Warmest thanks for your two memoranda,
| I am enthusiastic 'bout the plans .outlined and
delighted to lhave this information to summarize
e informally to the Trustees. 4 lookx forward
, with Xesn intersst to hearing Win's reaction
L when he raturms and also to hearing more de- ’
tails about the »laa which he has in aind and
abont which he has alrnac!y to;.d me something. .

; 1 ‘thoroughly agrese wiﬁthﬁﬁ Ga,all ths
noints you make conceraing Mrs., Bill amd shall
e take the same line with her in as h::mdly a way |
{ as 4 can whenever 1 huve a chamecs to talm with

! 5 her. r.
' ¥ Yours sincereﬁy.
. 2 ' !
' Frank Aydelotte {
b Prof, Walter Stewart \ :
p Institatn for Advanced btndv , v
L ‘ '
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July 3, 1944

Professor Walter Stewart

Institute Tor Advanced Study

Printcton, Hew Jarsey

Dear Warren: ‘ g
Many thanis for vour lettar of June twenty-fourth

with notes about tihe Guggenh=im Fel ows. I am delighted

with the result in the case of Hiss Koech znd at your sug-

gestion I am sending to her today an invitation to be- ?

come a member of the lnstitute. '\
I note that you are to see Dorfman on Thursday. i \\

I raturn his outline herewith sine=s yoﬁ wil® doubtless A iy B

want to have it at nand. I lookx Torward to seeing him

myself but shall leave to you and Warren the responsi-

agree with your point about the size of the undert king.

A\
i
bility of advising him about his plins. 1 thoroughly \ ‘
t
I shsall wait until you sendi me further informa- /}

tion or suggestlohs about Douglas Freeman.
Yours sincerely, g

Frank Aydelotte — R

FA:KK . _, ‘\. -
Enclosurses
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THE INSTITUTE FOR ADVANCED STUDY

SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

June 26, 19uk4

Dear Dr. Aydelotte:

Mr. Stewart is away until the 29th, so I have written
Mr. Dorfman suggesting the 11 o'clock train from New York
on July 6th.

Your letter to Mr. Stewart sent me rushing to the files
and I find that in error I had Miss EKoch's visit for July 22nd
instead of June 22nd -- probably a projection of my holiday-

conscious mind.

Sincerely,

Vepxree.,, 23

~3g,
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THE INSTITUTE FOR ADVANCED STUDY
SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

June 24, 19kY

Dr. Frank Aydelotte, Director
Institute for Advanced Study
Princeton, New Jersey

Dear Frank:

The visits from the Gpgzeenheim fellows which begen early in lay
have now been comnleted. It seems apvropriste ther=fore, to remort
briefly on the outcome of these visits a2nd I am putting the revort
in such a2 form that you can send a cony to Mr. Moe, if you think it
desirable.

Tou will notice in the memorandum the reference to the visit made by
Miss Koch on June 22nd. We formed a sufficiently favorable impression
of her and of her work to recommend timt she be made a member of the
Institute, In convers=tion with her I did not definitely extend an in-
vitation, though later she indicated that she would like to come here
and work. If you aporove, I sugzest that you extend to her an invitation
to become 2 member whenever she is free to begin work on her fellowship.

In addition to the names listed in the memorandum, you will reecall
the correspondence and conversation with Dixon Wecter and Hans Baron.
Dr. Vecter concluded that Harvard would be a better place for him to
work during whatever time he was in the east. Hans Baron, as you know,
will become a non-resident member of the Institute next year (19ul-Ls)
and = resident member in the following year.

Sincerely,

7/ -
1Al

[

|
Walter W. Stewart
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June 2L, 194k

Memorandum - Visits from Guggenheim Fellows

As 2 result of the invitations extended through lMr. loe, we have now
ha& visits from five of this year's Guggenheim fellows. e have also had
correspondence with another of the fellows and an interview with oné of the
unsuccessful sopolicants. In consequence of these visits, two of the fellows
will become members of the Institute (Schiffer and Koch), two others (Brynes

and Zverett) will be working in the Institute part time.

1. Walter Schiffer

Dr. Schiffer, who was already working st the Institute, Pegan his

work on his fellowship on May lst and was made = member of the Institute.

2. Adrienne Koch

Mies Adrienne Koch's visit was delayed by her work in Washington with
the FEA, ©She visit;d us on June 22nd and had lunch with Stewart, Warren,
Mitchell and Blackmur. She may not be zble to take up her work under the
fellowship until next December, when she hopes to complete the projeﬁts on
which she is now engaged. At the end of the interview we felt that she would
benefit from working here in Princeton and she indicated tkat she would like

to become a member of the group.

3. Asher Brynes

Mr. Brynes came to the Institute for lunch on May 2th. At that time he

was working in the Frinceton Library, but since then he hes transferred to

the Institute library. Ee has had a great many conversations with Dr. Schiffer

and has had a conference with the grouv concerning his work. Thig seems 2
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satisfactory place for him to work and we may be of some help to him, but

I do not believe we should invite him to become a member.

K, C. W. Bverett

Dr. Everett came to the Institute on May 10th, spent the evening with
us and visited the Institute agsin the next morning. We were favorably
impressed with him and with his project. After completing his teaching at
Columbie in A,gust, he vroposes to work in the library of the Massachusetts
Historical Society. He ma2y visit us before he goes to Massachusetts and he
definitely vnlans to visit us, perhaps for some weeks, after he has completed
his work on the Everett pavers. He would meke an excellent member of our
group and I think it not unlikely thet we may see a gzood deal of him during

the year.

5. Leon Howard

From correspondence with frofessor Eoward, we knew that his work and
plene were such tlet he would not be interested in coming to the Institute.
Yevertheless ve exteﬁded an invitation for 2 viegit so that we might become
acduainted with him and he with us. He plans to work a2t the Harvard Library
end later 2t the Huntington Library. He may sometime during the year make

us another visit and report to the group on his oroject.

6. Sylyia Thrupn

Professor Warren wrote to Miss Thruvp sug esting that she meke us a
visit at the time of the Esonomic History Association meetinss in Sentember.
He has heard from her that she plans to attend the meetings and will plan

a visit with us at that time.
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7. D. H. Dickason

Even thouszh Dr. Dicksson was an unsuccessful candideste for » fellow-
ship, the faet tmt his project was the Life of Clarence Kinz resulted in
our extending an invitation to meke us 2 visit. ¥Mr. Dickason came on
May 10th and was here during the time of Professor Everett's visit. Ve
21l liked him personally, but did not feel justified in asking him to come
to the Institute, partly because it *ould reguire financing, either by
the Institute or from some outside source. The paners he left with us
cave evidence of ebility. Clarence King, after all, was a minor figure
and it seems to me unlikely that anyone of greater ability than Mr. Dickason
is likely to give much time to that subject. We sugzested that he apply for

a Knopf fellowship but we do not kmow whether he acted on our suggestion.
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June 20, 1944

{emorandum

To: Dr. Aydelotte 2
TIRE

From: W. W. Stewart

There are a few matters which I did not have 2 chance to talk with you
about, some of which have arisen since you left.

1. Douglas Freeman

I am told that the Carnegie Cornoration has not yet actually refused to
sunvort Freemen's study of the life of Washington. If they do turn it dowm,
the Foundation will send me the informstion which Freeman sent them giving

his entire budget, and we can then take the matter up.

2. Adolpho Dorfman

The most convenient time for me to see Dorfmsn would be July bth. His
outline looks interesting, but seems to me 2 large undertaking to complete in

a relatively brief time.

3. Hans Baron
I gee no reason why Dr. Baron should not be made a non-resident member of
the Institute for the year 194L-L5 and become a resident member in the following

year.

4, Adrienne Koch

Miss Koch is coming to Princeton on Thursday, July 22nd and we will have

lunch with her. I am sorry you will not be here.
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5. VYalentine Bill

I have talked with Mrs. Bill and told her our decision concerning the ex-
tension of her assistantship. Sne has asked that her vacation period be at the
end of this extension, so that she would be paid through October 30th (October
to be considered as her holiday). This would be in accordance with other
similar arrangements we have made. I hove you find it satisfactory. The personal

matter I referred to in our conversation 2bout her she has asked to be keot secret.

5. Vacation arrangzement s

We are interviewing Miss Elizabeth Horton on Thursday, June 29th as = vos-
sible substitute in this office during July. Miss Horton was considered last year
but was not immediately available. f she nroves satisfactory, she will begin
work on July 5th, in which case Miss Wise will remain throuzh that week to break

her in, starting her holiday on July 10th.
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June 14, 1944

Deer Professor Stewarts

Dr. hydelotte hes asked me to tell you
that the inforsel dinner for Kemneth Lindsay
will be held tomorrow evening, June 15th &t
7:00 P. M. at the Institute insiead of
Dr. iydelotte's home. The center door of the
Institute will be open.

Sincerely yours,

Jene ¢, Richardson
Secrestary to Dr. Aydelotte

Profesgsor Welter H., otewaert
Institute for Advsnced Study
Princeton, New Jersey
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CROSS REFERENCE

FILE: Stewart, Walter, W.
SEE ALSO: K1 Misecl.

SUBJECT: Letter to Ur. fialter w. Stewart irom Henry Allen Moe re Dr. Adrienne
Koch, June 9, 1944
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April 28, 19k

Memorandum

To: Mr. Aydelotte

T G

From: W. W, Stewart

These are the people invited to 2 tend the conference
to be held in Frinceton on May 27-28.

Mr. Granville Hicks
Grafton, New York

My, R, P, Blackmur
Princeton University

Dr. B. A, Botkin
Library of Congress

¥r. Robert Merton
Columbia University

Dr. Paul Schrecker
New York City

Professor Baker Brownell
Northwestern Univereity

Professor R, H. Shryock
University of Pennsylvania

Professor D. G. Creighton
University of Toronto

Professor Henry Nash Smith
University of Texas

Professor Merle Curti
Univereity of Wisconsin

The Bockefeller Foundation

Mr. David Stevens

Mr. John Marshall

Mr. J. H., Willits

Miss Anne Begzanson
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Mareh 8, 1944

Dear Walter:

I am interested in Scoon's proposed
symposium, The man they ought to have is
Eddington, If you are as much interpsted as I am
in reading sciéntific material in the place bf
detective storiess you will be faseinated and amused
by Eddington's presidential address tc the Eathe-
matical Association in 1932, You will find it in
the ,enclosed voiume, page 66. Don't read it if

v it does not interest you, In any case, please :
e " return the book to me to be put back in the Institute

library.

Yours sincerely,

FRANK AYDELOTTE. :
|

Professor Walter W, Stewart
Institute for Advanced Study
Princeton, New Jersey

FA/MCE
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March 7, 194k

Memorzndum
To: Dr. Aydelotte w/g
From? W. W. Stewart ‘Vv‘ :

In a telephone conversation with Professor Scoon of the Philosophy
Devartment at Princeton, he t0ld me of the arrasngements th=t he hoped
t o meke for a symposium on the subject of Probability. Hzns Reichenbach
is expected tc be in Princeton late in April snd Scoon would like to
get Bertrand Russell as the other member of the symposium. If it is
arranced, invitations will be extended to members of the Institute
who might be interested in the subject and Scoon will vhone you con-
cerning time and place of the meeting.

I told Scoon that I would pass the information along to you,

though there is nothing we need to do about it,.
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THE INSTITUTE FOR ADVANCED STUDY
PRINCETON, NEW JERSEY

Marech 2, 1944

Dezr Franmk!

With regard to the dates tentatively set
for the Russell lecture, April 7th is Good
Fridey and an Institute holiday, and on April
1Lth an Academy of Politicel Science meeting

is scheduled in Philadelphia.

Sincerely,

WS,
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November 26, 1943

Memorsndum
Tot Dr. Aydelotte
From: W. W. Stewart

Subject: Work remort of the Economics Group

This memorandum is 2 mid-year report of work that has been completed
or is now in progress in the Economics Group. Since some of the projects
have now been termingted, 1t seems an zppropriate time to report upon them

in some detzail.

1. Clarence D, Long

Mr. Long, after having been z member of the Institute for more than
two years, resigned his membership in the middle of October to accept a com—
mission 2s lieutenant (j.g.) in the U, S, Naval Reserve. Since this action
had heen anticipated for some time, his work was in such shape that parts
of it could be brought to a conclusion and other parts left so that work
could be resumed after the war. The manuscript of Mr. Long's study omn
WThe Labor Force in Wartime America™ has gone to the printer and will appear
as an Occasionsl Paper in a series published by the National Bureasu of
Economic Research.

Befofe leaving Mr. Long prepared an outline of the work accomplished,
A copy of this together with z statement of Beceipts and Expenditures of
his project from July 1, 1941 to November 15, 1943 are atitached to this

memorandum.



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

In notifying Mr. Long of the renewal of his membership, the Director's

letter of May 14th said:
"Should requirements of military service cause your absence

for a part of this time, the remaining portion of your membership

may be continued upon the terminstion of your period of service

in the Army."
Under this grrangement there remains eight months of Mr. Long's unexpired
membership which is aveilable to him at the close of the war. It may be

edvisgble to set aside or earmark a sum of money from our fund adequate to

cover this commitment.

2, Mr. Long's research assistants

Three assistants have been working with Mr. Long. Mr. Landsu, whose
services were paid for by the National Buresm of Economic Research, resigned
on September 30th to take up work with the League of Nations here in Princeton.
Mr, Czeczowiczke remained for a month after Mr. Long's departure (until
November 15th) in order to catslogue and file the statisticsl materisl which
is now stored at the Institute. On November 1lst Mr. Schiffer's work on
Mr. Long's project came to an end. On this date he began work, on a month
to month basis, on the statistical and chart material for the Economics
Group. In mzking this arrangement with Mr., Schiffer, it has been kept en-
tirely clear that the Institute has assumed no long-time commitment and that

he should continue to search for other emnloyment.

3. Jonathan Mitchell

Mr. Mitchell is engaged in writing a2 first draft of his study on the

Senate a2nd the Treaty fight, This is being written on a daily installment

basis and now totals epproximately 60,000 words. The point of view is thet
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of a Washington correspondent and the report is based upon interviews with
men still alive, detailed newspaper reports of the veriod, diaries, sute-
biogravhies and biographies. The purpose is to present in a single concrete
instance and in adequate detzil the sctual operstion of the Senate during

the course of reaching a major decision. There is nothing I know of in
voliticel literature which undertzkes to set down with as much richness of
detail the sctual movements of opposing leaders, the gradual emergence of
issues and the divisions and combinations that finally result in decision.

I hesitate to indicate a2 nossible date of completion for this depends largely
upon the extent of revision that may be required,

You will recall that at the time of Mr. Houghton's death Mr. Mitchell
was collsborating with him in the editing of 2 diary which Mr. Houghton had
kept during his ambassadorship im Berlin. The mgnuscript of this diary is

| still in our hands and no firsl decision has been reached concerning its
vublication., Some members of Mr. Houghton's family felt that it would be
wiser to postpdne publication until sfter the war and I am ineclired to share
thie view. I feel the Institute should not do any further editing on the
diary until the family has teken 2 finzl decision concerning its publieatien

and I am hopeful that such s decision may be reached in the near future,

4, Valentine T, Bill

Mrs. Bill hes continued her study of BEussian economic and sociszl develop-
ment, chiefly under the ghidance of Professor Warren. On Fovember 19th she
gave a second lecture here at the Institute covering one of the periecds in
Bussien history. She has also continued teaching the Russizn language and

now hss two clssses that meet each week. During the year she has zlso been
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of some assistance to Professor Earle in the preparation of a chapter in
his book on Modern Strategy. Mrs, Bill understands that it is not our in-
tention to recommend a renewal of her sssistantship when the present ampoint-

ment explres.

5. YVerz and Friedrich Lutz

In the early months of their appointments, Mr. gznd Mrs., Iutz worked at
HEillside (the National Bureem of Economic Research) with the stetistical me-
terigl collected by the Finesncizl Research Progream. The purpose was to out-
line & list of problems for investigation in the genersl field of corporate
firanciel behavior and to become zcguginted zt first hend with the dste
aveilable for analysis and intervretation, Early in Cctober a revort was
made setting forth ten such problems and suggesting methods of attack upon
them,

In addition to assisting in this work, Mrs. Lutz made an inventory of
unpublished menuscripts now at the Buresu in order to aveid any duplicatior
of investigation and completed a draft of z chavter entitled "Post-War
Reconversion and the Role of Corporate Heserves." After consultation with
us and with a good desl of reluctance, Mrs, Lutz decided to resign her
sessistantship in the Institute and rejoin Mr., Loveday's staff, which she
did on November 1lst.

Mr, Lutz continued at Hillside during vart of Fovember and has brought
to completion a study on "Corporate Cash Balsnces in Peace and War." He is
to present a paper on this subject before the Committee on Research in
Finance at 2 meeting to be held in New York on December 3rd. This is not
only a subject of guite urgent current interest, but also one on which there

has never been asdequate quantitative data or satisfactory interpretation.
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Mr. Lutz is now beck at the Institute and will remain here, except for
occasional visits to the National Buresu, for the period of his membership,
His plan is to advance as far ss vossible the theoreticzl analysisof his
problem and to use the staff of the Fational Buresu in assembling the
empirical dats for testing and snslyzing the theory. This is in line with
earlier undertskings where the Institute has cooperated with "Hillside,"

the usefulness of which hes now been tested by experience.

6. Heattie Wise

Miss Wise, in addition to acting as secretary to the Economies Group,
hes been doing editorizl work, not only on manusceripts prepared by members
of the Institute, but slso on documents of the Nationsl Buresu. Two of
these studies were a deseription of the organization and administreticn
of the Corporate Bond Project, which was initiated by Mr. Riefler =nd con-
ducted by the National Bureau. Others, which were more in the nature of
editorisl assistance than revision, were Mr, Hickman's study of the Term

Structure of Interest Rates and manuseripts by Mr., Gottmen and Mr. Gilbert.

7. Professor Warren

Mr. Warren's trivs to the Treassury in Washington have now settled into
a rather definite schedule. He lesves Princeton on Mondsy afternocon amd is
usuelly back at the Institute on Thursdsy morning. While no one can ever
be sure what use is made of advice requested, I am sure the Treasury regards
the sdvice it gets from economists at the Institute as comvetent and impartial
and I feel that in present circumstances we are not in a posifion to decline
requests made of us. Mr. Warren has continued his membership on the Economie
History Committee, which held its autumn meeting here in Princeton on

September 3 and k4.
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8. Profegsor Stewart

For some months Mr, Stewart hes not made trips to Weshington, though
he has occasionally been callied uvon for advice either by letter or tele-
vhone and some part of his time is devoted to the study of the banking

and currency asvects of flscal vpolicy.

Both Mr. Warren end I have continued the tractice thch we begzn when we
ceme to the Institute of reading over a range wider than ecenomics, includ-
ing history, political theory and philosophy. This rises from our belief
that economics is too narrowly defined. Where this may lead us in the
end is not now evident, but it is quite likely to influence our recommends-

tions of members to the Institute.

Relstion of the Institute to the National Buresu of Economic Research

In 2 report on the Financisl Eesearch Progrem of the Nationsl Buresu

there was the following statement concerning cooperation with the Institute!

"From its incention the Financisl Research Program has main-
tained close cooperztive relstions with the economics staff of the
Institute for Advanced Study. Dr. Riefler was Chairmen of the
National Buresu's Exploratory Committee on Finsncisl Research in
1937, whoee revort lsid the foundstion for the Program's work. From
1938 to 19L2 he wes Chairmen of the National Burcesu's Committee on
Research in Finance, and varticiveted in the plenning =nd direction
of Progrem research as = member of the Central Staff. Both Dr.
Stewart and Dr. Werren have also collaborated actively in the work
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of the Progrsm, advising on the shaping of research plans snd

also consulting in the development of research studies, In addi-

tion, Dr, Warren has servéd since 1938 as a member of the National

Buresu's Committee on Resesrch in Finance.

"Two research essocistes trained in the Program's methods,

Drs. Devid Dursnd end W. Brsddock Hickman, held memberships in the

Institute in 1940-L1., The Progream coopersted in the conduct of

their research investigation by providing statistical materials,

clerical assistsnce, facilities for consultation on resesrch pro-

blems, editorial help, criticism and publication medium. During

the current yeer, Drs. Friedrich and Vera ILutz are carrying on

their research work as Institute members under z similar arrenge-

ment with the Program. Over the past year, Dr. Clarence Long,

m ember of the Institute's economics stz=ff, has conducted an investi-

gation of the labor force in wartime with the collaboration of

another section of the Nationsl Bureau."

The relation between the Institute and the National Bureau is of such
mutual benefit that no guestion of our relative contributionm arises. The
essence of the relationship, as I view it, is thst we zre engaged in a com-
mon task though working with different instruments. If there were no
National Bureeu, the Institute would have to build up an expensive staff
with clerical assistence and 211 the appsratus required for statistical
investigation. If there were no Institute, those working at the Bureasu
who found the need for reflective study would have to search for an atmos-
phere similer to ours. Collaboration of the kind we now have between the
two institutions mekes it possible for a scholar to integrate quantitative
and empirical knowledge with analysis and interpretation. It seems likely
t hat in the future we will want to recommend arrangements for joimt »nro-
jects simllar to those now under way.

For your information I am attaching a supplementary statement of the

meeting on the Beveridge Report which was held under the auspices of the

Economice Group,
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Appendix A. 10/19/43

Unemployment in the United States

Progress Report

Work Accomplished

Purvose of the Progec 1

Study the history of the unemployed in the United States since 191L and
determine the kind of veople who have been out of work, their number, and when
they have been unemployed in time relation to other important economic events.
Drgw from this history conclusions relevant to present day problems in economie

theory and poliey.

Course of action!

Estimate by months the number of unemployed in the United States from 191k
to the present, if possible by industry, age, sex znd economic class. In crder
to do this, make similar estimates for both labor supply and employment, and
determine the differences between them. Thus examine the history of the entire

United States labor market over the past three decades.

Hature of Materigls!

A, TUnited Staetes censuses, made by home-to-home visit or by extrze-
tion from recerds of business firms.

B. ©Specizl surveys of lzbor supvly, employment and unemployment,

C. ZEmployment statistics for individusl states and industries,
collected pericdically and continuously by federal, state and
locel government asgencies, chiefly as a by-product of regulation
of health, safety, and competition, or by business firms and
associations, as a by-product of operstion or regulation.

Progress to date:!

A, Concepts examined and related to the purpocses of the study

B, Material gathered, tested and analyzed



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

Appendix A 2.

C. Estimates of labor force completed for 1914-1930 by

Agze groups

Sex

Sehool attendance, by sex
Marital status of women
Militery status of men

D, Estimates of Employment completed for 1914~1930 eross-classified by
(except Domestic Service and Miscellaneous)

Economic class
Employers and self-employed
Frofessionals
Wage and salsried workers
Unpaid family workers

Industry (many of these have been estimated
by detziled sub-groups)

Agriculture Public Utilities

Mining Trade

Construction Business Service
Transportation Armsement and Recreztion
Communications Professionsl Services
Government Miscellaneous

E, Detailed avpendices on materials and method prepared and filed,

F, Estimates cherted and compared with estimetes availsble from
other studies (ususlly mesger)

Publications!

"The Concept of Unemployment," Quarterly Journsl of Economics, Nov. 1942; pn. 1-30

"The Labor Force in Wartime America," Occasional Feper Fo. 13, National
Bureeu of Economic Research, November 1943, pn. 100,

Papers presented:

The Wer Labor Force in the United States, Economic Discussion Group,
League of Nations, Princeton, N. J,, March 16, 1943

Some United States Statistics Relevant to the Beveridge Plan, Institute
for Advanced Study, July 2, 1943,
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Appendix A 3.

The Mesning of Unemployment, Economics Club, Princeton University,
November, 1941,

Gross and Net Unemployment, American Statistical Association meeting,
December 1941,

Post-War Plans!

1.

2.

3.

Complete the estimates of 1£bor force and employment, after 1931,
according to the method outlined,

Compute the number of unemployed each month since 191k by subtracting
the estimates of employed from the estimates of labor force.

Deal with the statistical snd conceptual problem of the part-time
unemployed,

Anglyze the lsbor force, its unemployment and employment inte cycles,
seasonal movementw and trends. Compare these and other lsbor market
phenomena with outstending events in the field of wages, incomes,
unionization, government expenditure and so on, both in war and in
pesce,
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LSECIIPTEL

July 2, 1941 Vesleyan University 2400,00

July 10,1941 " . 100.00

Aug. 27,1041 . . 500,00

Dec. 31,1941 Ingtitute for Advanced Study 1,200,00

June 30,1942 . . ’ " 14 VY )
TOTAL REQEIPES IN YH. 1941-42--cew-e §2,671.29

July 9, 1942 Vesleyan University $517.38

fet. 3, 1942 " " 516,67

gept. 1942 Institute for Advanced Study 1,686.00

tet. 1942 " . . . 96,12

Jene 1943 Typewriter sold . £0,00

June 30,1943 Tnatitute for Advaneced ftudy 1,170,960

TOTAL RROFTIPTS IW YR, 1942.43 $3,016.08 ~~-- 3,016.08

Vovembar, 1943 Tostitute for Advanced sStudy for ) —--w-— 2,383.08
{igburgements made in 1943-44

)
Tirteuont rendered 10/24745 )

TOTAL REOFIPTS TO NOVEMNER, 1943 $8,820.42
DISBURST EHRS,
Stipend €. D, long, Jr. 1941-42 4378,00
104243 ' 416.87
194544 _
TOTAYL BTIPEED #,368,.80
Salgries
¥ies ¥, Pelcher,1941-42 less refund 949,50
u. ummuuh.luw $480.00)
104747 1915.00) 2,208.76
" o 1347=-44 918.78)
®. W, m‘.’»‘lﬂw 127.80
1.. landan, 411-42 4950.00)
. 4243 lens refund 450,00) 974.00
. " Al 124,00)
\nlur fohiffor, 42-43 562.84)
¥ 4344  680,00) La202,84
POTAL SALARTES 26,567,809  6,567.69
Hourly Apsistontg
1942-43 & 293.85
1547544 37.90)
o TOTAT, FOURLY ANSYSTANTS $_23.858 713,58

176.91

348,50

20.28
Compunicntions ( Fostage, ete) 20208
TOTAL DISPURSDIRNTS 194510 YovEANE 15, 1943 _18,820.42 $8,820.42

\ (\ utt\.-t-tnu- LarhaRe

::m::rf}wfu\ el
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September 30, 1943

Memorandum
To: Dr. Aydelotte
From: Wzltser W. Stewart i

Subject:! Rooms svailable for Leazue use

After reviewing the room situstion, I find it will be possible
to release the room now occupied by Mr. Long's assistants (1)
for use by the League of Nations grow. This room will probzbly
not be availsble until November.

Since Mrs. Lutz is soon joining she Lesgue staff, it will be
nossible to have Mr. Iutz and Mr. lMitchell share the room now oc-

cunied by Mr. Long (206). Mr. Mitchell now has = desk in Professor

Warren's room.
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Appendix B, 1.

Sir Williem Beveridge was invited to Princeton to meet with = group of
economists, both English snd American, under the auspices of the Economics
Group at the Institute, to discuss the Beveridge Report. This meeting took

place on July lst =nd 2nd; the group members are listed below.

Mr. Leo Wolman (Chairman)

Sir William Beveridge Mr. Alexsnder Loveday
Mr., Arthur Burns Mr, Dennis B, Robertson*
Mr. J. M. Clark Mr. Sumner Slichter

Mr. Henry Clay Mr, Walter W, Stewart
Mr, Roger Evans Mr. Jacob Viner

Hr. E, A, Goldenweiser Mr. Robert B. Warren
Mr. Alvin H, Hansen Mr, John H, Williams

Mr. C. O, Hardy Mr, Joseph H, Willits

Mr. Clarence D, Long ¥Mr. Donald Woodward
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November 2, 1943

Mr. Cary Walradt, Manager
The Hassau Club
Princeton, New Jersey
Dear Mr, Walradt:

In Dr. Aydelotte's absence
permit me to thank you for your letter
of November 6th, comtaining the informa-
tion that Er. Walter W. Stewart has been
zlected a non-resident member pf the Club.
Dr. Aydelotie will be very happy to hear
this and will take pléasnre in introducing
dr. Stewart to other members of the Club.

Yours sincerely,

WARIE C EICHELSER
Secretary to Dr. Aydelotte
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THE NASSAU CLUB
PRINCETON,N.J.

November 6, 1943

Dr. Frank Aydelotte
Institute of advanced Study
Princeton University
Princeton, N, J.

Dear Dr. aydelotte:

This is to inform you that on November 3, 1943 lir. Walter V.
Stewart was elected as & non-resident to the Club.

It is thought that you might like to bve informed of this so
that you can intreduce him to other members of the Club.

Very truly yours,

THE Nagghu }Lr%
/ /// N/ z/%
Cary Wélradt

Manager

cc
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September 23, 1948

Committee on Admissions
Haessau Club

} 6 Mercer Street
Princeton, New Jersey

Gentlemens

I should like to propose Professor Walter W. Stewart of Gladstone,
New Jersey, & member of the School of Economics of this Institute, for non--
resident membership in the Nassau Club. Professor Herzfeld of our faculty
will write to you seconding this proposal.

Professor Stewart graduated from the University of Missouri in 1908,
and has done graduate work at veriovs Eastern institutions., He taught econ-
omics at Missourl, Michigan and Amhersti, was Director of the Division of Re-
search and Statistics of the Federal Reserve Board from 1522 to 1925, economic
adviser to the Bank of England 1928-1950, chairman of the board of Case, Fom-
eroy and Company 1980-1937, eand has been a Professor of Economics in the In-
stitute for Advanced Study since that date. He is chairman of the board of
trustees of the Rockefeller Foundastion, and has been at various times economic
adviser to the Secretary of the Treasury.

Professor Stewart will be known toc many members of the Club, and his
personal qualifications are such as would meke him in my opinion a fine addi-
tion to our group.

Yours very truly, .

FA:CB Frank Aydelotte
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May 6, 1943

Memorandum
To: Dr. Aydelotte

@
Prom:! Walter W. Stewart 74[Mu ;

Subject: The Kilgore Bill

You asked for my opinion of the Senate bill to establish an Office
of Scientific and Technical Mobilization.

In my opinion there is little to be gained and much that may be lost in
the attempt to centralize in a single office the variety of functions listed
under the 12 purposes of the 4ct. To be effective, such an office would need
great technical knowledge concerning particular problems and an intimate ac-
cusintance with the scientific versonnel available for working on them. This
knowledge énd.acquaintanceship is more likely to be aveilable in the particu-
lar branches of the government where the questions srise than they could be
in any central office. I know of no convincing evidence of duplication and
waste in the present government arrsngements for desling with these problems.

In my judement the expenditure of the $200 million provided for in the

Bill is as likely to lead to confusion ss to clarification.
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August 31, 1942

Dear Walter:

It was very interesting to have Toyhbee at
our session this week and I think that the guesilon of what
would be necessary to conduct hers & useful study of the
post-war problem is now becoming c¢lesr. The primcipal
question, &8 I have seen from the first, is that of &
director. It would be an ideal job for Riefler and when I
see you I want to talk over with yom the guestiom as teo
whethsr we should not urgs him to gi‘re up what he is doing
and undertaske it.

Toynbee wants very much to come back for a visit
to the Institute end it would suit him best to come Tussday,
September 15th, to stay the night. Would it be possible for
you to be here on Tuesday, the 15th, or Wednesday, the 16th,
to receive him, snd could we perhaps get Warrem and Riefler?

I ez asking Toynbes to stay the night with uws and if you

were available I should like to have you end sny other members
of the eccnomies group that we could get for dinner thet
aight. I have to go to Philadelphia on the 16th and sgmould
like to leave hinm in yvar hznds that day.

Yours sincerely,

« ERANK AYDEL 077

lr. Felter W, Stewart
Gladstone, New Jersey

FA/HCE
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THE INSTITUTE FOR ADVANCED STUDY
SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY
¥arch 26, 1941

Dezr Dr. Aydelotte:

In accordance with our recent conversation, I herewith submit my
resignation as 2 member of the Board of Trustees of the Institute for
Advanced Study. I shall be glad to suit your convenience as to the
date when the resignation becomes effective, but it has occurred to me
that you might like to have it in hand so that the Committee on Homi-
nations counld mske a recommendation of my successor and the Board
conld act on the recommenéation at its next meeting.

As you know, I have felt for a long time that it was unsound in
princinle for a member of the faculty to be also a2 member of the Board.
When I first became a member of the faculty I offered my resignation
as a trustee to Ir. Flexner, but was persuaded to continue for a
veriod. At the time of your eleection as Director, I azain offersd ny
resignation as a trustee, but you asked me to postpone the matter for
at least a year. During this period, both experience and observation
have confirmed me in the belief that I ousght not to serve both as
faculty member and trustee, and the time has now come for definite
action. My view is that the faculty and the trustees have guite
senarate and distinct functions to verform and that any overlapning
of membershin always runs the risk of creating confusion and misun-
derstanding. If I were to continue as a2 trustee, I would not feel
justified in voting for the re-election of my faculty colleasues to
the Board solely because they were members of -the Faculty, and I
therefore feel that it is entirely illogical for me to continue beth
as a trustee and professor.

In submitting my resignation, I hardly need to say how much I
have enjoyed my membershinp on the Board, particularly during the
neriod before I became a member of the faculty.

Sincerely yours,

Wi, W Lo

Walter W. Stewart

Dr. Frank Aydelotte, Director
The Institute for Advanced Study
Princeton, Jew Jersey
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R. B. WHITE NEWCOMB CARLTON J. C. WILLEVER I
PRESIDENT CHAIRMAN OF THE BOARD FIRST VlCE-:?ﬁES?DENT s“‘pmmm

The filing time shown in the date line on telegrams and day letters is STANDARD TIME at point of origin., Time of receipt is STANDARD TIME at point of destination
NP54 6=E WMIAMI FLO 21 936A .
= A 1 .
DR FRANK AYDELOTTE= EEB 21 MM 10 14
INSTITUTE FOR ADVANCED STUDY PRINCETON NJ=

ceding the address.

ARRIVING NEWYORK SATURDAY ATTENDING MEET INGS MONDAY=
: WALTER W STEWART= f

|
|
|

THE COMPANY WILL APPRECIATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE
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INSTITUTE FOR ADVANCED STUDY

CLASS OF SERVICE DESIRED
DOMESTIC CAB

TELEGRAM QRDINARY 'x
DAy URGENT

COPY OF
SERIAL DEFERRED
NIGHT Nlﬁl-ll- T

e TH WESTERN UNION TELEGRAM

Patrona should check class of service
desired; otherwise the message will be
transmitted 23 a telegram or
'\ ordinary cablegram. f

FEBRUARY 20, 1941
DR. :ALT:P_ STEWART  PRINCE GEORGE HOTEL  NASSAU BAHAMA ISLANDS

EXPECTING YOU PRESIDE MONDAY NEITHER HOUGHTOH NOR MAASS CAN ATTEND

FRANK AYDELOTTE:
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the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

December 3, 1940

Dear Stewarti:

I an sorry if the postponement of 1:.he mesting
of the Executive Commibtee gave you a trip to Hew York which
you otherwlse would nort have mede, The postponement had bsenm
daeided on quickly on & day when you were mot et the Institute,
end December 16th proved to be the best i&y for all those
whom I could rezch. Apparently you were also awey when the -
notice of ths postpomement want to your office. I do hope
you cen mensge the 1léth,

Yours sinecersly,

- FRANK AYDELOTTE

Mr, Wolter W. Stewart
Fuld Hall
Princston, New Jarsey

FA/MCE )
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CLASS OF SERVICE DESIRED
DOMESTIC CABLE
TELEGRAM FULL RATE
ACCT'G INFMN.

DAY LETTER DEFERRED

NIGHT NIGHT
MESSAGE LETTER
NIGHT SHIP
LETTER | - | RADIOGRAM TIME FILED

Patranl shouldr_heek class of service
will be
trsnsmxtted as nhfull -rate R. B. WHITE NEWCOMB CARLTON J. C. WILLEVER
__communication. PRESIDENT CHAIRMAN OF THE BOARD FIRST VICE-PRESIDENT

Send the following message, subject to the terms on back hereof, which are hereby agreed to

. iHovember 7

To dr. Walter Stewart

Street and No._____ Treasury Department.

Place Washington, D.C

OR LONGER TTHE NEEDED

H, M. Wise

Institute for Advanced Study

{Charce :
S =

Sender’s address WESTERN UNION GIFT ORDERS SOLVE THE PERPLEXING Sender’s telephone
Jor reference QUESTION OF WHAT TO GIVE. number
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June 28, 1959

4r., Walter W. Stewart
Room 1713, 15 William Streset
Hew York City ° >
" My dear Mr. Ste.arts
I »m zending vou terevwiti. check of
the Institute for Advanced -Stncly for #76.00 to take
care of the rent of your rcoms {or tne monin of
July, 1389,
| diss Tschsbotarell csalled this moraning,
«nd she is very happy to recume her work for you
snd Mr., Warren.
Sincerely yours,

: RBINEN S AR i
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June 22, 1939

Dear HMr. Etecwarts
By this time you will have returnsd
from your tri§ to the battlefields. I ﬁbpe
that it turmed out to be as interesting an
experience =g you had antieipated.
Thank jou for sending me a copy of
the letter from Mr. Douglas. In the autumn I
wonder whether you won't be w 1ling to hsve lunch
with br, Eambergerland me so that we mey talk the
propogition over.
Ever sincerely,
ABEAMAM FLeX Pdr

lr. Walter W. Stewert
Gladstone, New Jersey

AF/uCE
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THE INSTITUTE FOR ADVANCED STUDY
SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

June 16, 1939

Dear Dr. Flexmer:

Enclosed is the answer from Lewis Douglas.

The earlier part of the note refers to my telegram of con-
gratulations in which I told him his return to New York constituted
at least one event in 1940 which I could lock forward to with
pléasure. The second part of the note I interpret as indicating
his willingness to be considered in connection with the vaca.ncyr
on the Board of Trustees.

Tonight I start off on my trip to see the battlefields of

Stonewall Jackson., I wish you were making the trip with me.

Sincerely,

(L. W
FﬁﬁiﬁﬂUﬂﬁﬂf

Walter W. Stewart

7

Dr, Abrsham Flexner 7 :
&

N/

Ty fuiis alrq Natics
) iy Sidce,

Enclosure
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From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

June 10, 1939

Dear Walter:

Thank you so much for your telegram. It will be a barren 1940
for you if nothing more inspiring occurs than this strange twist in
my life, But it won't be barren for me for I have missed you and
Leo more than I had thought for. Now comes the suggestion from Dr,
Flexner. You must gzuess at once that I will make no move until you
have a chance to throw me out on the curb.

My best to Bobd,

Ever,

Lew
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Geo. R. Read & Co., Agent,

UPTOWN OFFICES

373 FIFTH AVENUE No. 30 NASSAU STREET
3470 BROADWAY

7%/1/_ mm/ﬁigﬂ,wff FOR MONTH

o// #
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DIRECTORS GEO' ]{. P\la[\]—) & CO. OFFICERS

WILLIAM J.KUDER

WILLIAM J. KUDER SRESIDENT
WILLIAM H.CLASS REAL ESTATE WILLIAM H.CLASS
JOHN A .GRAHAM Jov;cri??éj;i.ngam
NEWBURY F.READ BROKERAGE - APPRAISALS -~ MANAGEMENT - MORTGAGE LOANS VICE PRESIDENT
ARTHUR A.HASSELL ARTHUS A HASSELL
KENNETH T WILSON B0 NASSAU STREET NEWBURY F.READ
JAMES J.REILLY RECEEUARY
373 FIFTH AVENUE — 3470 BROADWAY
ADDRESS REPLY TO NEW YORK
No. 30 NASSAU STREET
TELEPHONE JOHN 4-3670
June 6, 1939

Mr, Walter W. Stewart,
15 William Street,
New York City.

Dear Sir:-
Enclosed herewith please find your copy

of lease, which has been duly executed for offices
1713 and 1714 in the above premises, for the term

of one month, from June lst, 1939.

Very truly yours,

GEO. R. READ &(99.

A. A. Hassell

ALL TRANSACTIONS OF THIS COMPANY SUBJECT TO THE RATES AND RULES OF THE REAL ESTATE BEOARD OF NEW YORK.



CORN EXCHANGE BANK TRUST
COMPANY BUILDING

Office No.s, 1713-1714

THE CORN EXCHANGE
BANK TRUST COMPANY

TO

LEPASE

To.. JlRnenohs, e "

Rent (FRapermenth. . . ... ...

Extendedito ., L 0 8 o ke EEeh @
Bxtendedito— e - (D T
Extended oo L T @ S

GEO. R. READ & CO., Agent
NEW YORK
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RULES AND REGULATIONS

1. The Tenant shall employ only persons designated by the Landlord for any alterations, repairs, painting, lettering,
interior moving, installation of bell or buzzer systems or other similar work to be done for the Tenant on the demised premises.
All wiring for telephone and telegraph service must be done as directed by and under the supervision of the Electrician of the
building. The electric current shall not be used for power or heating, unless written permission to do so shall first have been
obtained from the Landlord.

2. Only persons authorized by the Landlord will be permitted to furnish ice, drinking water, towels, or other similar
service to the Tenants and only at hours and under regulations fixed by the Landlord. Only the Janitor of the building or
other employees of the Landlord will be permitted to do the cleaning of the demised premises.

3. The sidewalk, entry, passages, elevators and staircases, shall not be obstructed, or used for any other purpose than
ingress and egress to and from their respective offices.

4, The sashes, sash doors, wimdows, glass doors and any lights or skvlights that reflect or admit light into the halls or
other places of said building, shall not be covered or obstructed. The water and wash closets and urinals shall not be used
for any other purpose than that for which they were constructed, and no other substance of any kind whatsoever shall be
thrown therein, and the expense caused by any breakage, stoppage or damage resulting from a violation of this rule shall be
borne by the Tenant, who or whose clerks, agents or servants shall have caused it. And no Tenant shall mark, paint, drill
into or in any way deface the walls, ceilings, partitions, floors, wood, stone or iron work.

5. No sign, advertisement or notice shall be inscribed, painted or affixed on any part of the outside or inside of the
building, except on the directories and sash doors of offices; and to be of size, color and style as the Landlord shall determine.

6. No Tenant shall do or permit anything to be done in said premises, or bring or keep anything therein, which shall
in any way increase the rate of fire insurance on said building, or on the property kept therein, or obstruct, or interfere with
the rights of the other Tenants, or in any way injure or annoy them, or conflict with the regulatmns of the Fire Department,
or the Board of Fire Underwriters, or with any insurance policy upon said building or part thereof, or with any rules and ordi-
nances established by the Board of Health or any other State or Municipal authority.

7. The Landlord shall have power to prescribe the weight and position of iron safes, and they shall in all cases stand
on two-inch thick plank strips to distribute the weight, and all damage done to the building by taking in or putting out a
safe, or during the time it is on the premises, shall be repaired at the expense of the Tenant. And the persons employed to
move the safes in and out of the building must be acceptable to the Landlord. No safes, freight, furniture, packages, or bulky
matter of any description will be received in the building, or carried up or down in the elevators except at such hours as shall
be designated by the Landlord

8. The Janitor will take charge of the leased premises, and keep the same in order, without cost to the Tenant, but
the Tenant shall not cause unnecessary labor by reason of his carelessness and indifference to the preservation of good order
and cleanliness. And it is agreed that the Landlord shall not be responsible to any Tenant for loss of property in or from said
leased premises, or for any damage done to furniture or effects belonging to the Tenant, however occurring.

9. The Landlord or its Agents shall have the right to enter any of the leased rooms, at reasonable hours in the day, to
examine the same, or to make such alterations and repairs as may be deemed necessary, or to exhibit the same to applicants
to hire.

10, Nothing shall be thrown by the Tenants, their clerks, or servants, out of the windows or doors, or down the passages

of the building, and Tenants shall not make or permit any improper noises in the building, or interfere in any way with other
Tenants, or those having business with them. Nor shall any animals or birds be brought or kept in or about the building.

11. And, finally, the Landlord reserves the right to make such other and further rules and regulations as in its judgment
may from time to time be needful for the safety, care and cleanliness of the premises, and for the preservation of good order
therein.

12. It is understood and agreed that under no circumstances shall the premises be used for living purposes.
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mbiﬁ ggrffment, made this 16th day of M8y, 19 99

Between THE CORN EXCHANGE BANK TRUST COMPANY party of the first

part, hereinafter referred to as the “landlord,” and

WALTER W, STEWART of Princeton, N.J.

party of the second part, hereinafter referred to as the “Tenant.”

@l@.’ﬂitnwsetb That the said Landlord, doth hereby lease unto the said Tenant, and the said

Tenant doth hereby hire and take from it, as Landlord, the Room @ numbered ~1719=1714

- in the seventeonth story of the building situated at the northwest
corner of William and Beaver Streets, and known as Nos. 11, 13, 15, 17, 19 and 21 William Street ancd

55, 57 and 59 Beaver Street, in the City of New York, to be used and occupied S*SMEEXFHFXHRex |
IXEXFSFHESE for an office of the Institute of Advauced Study,

(and from month to month thereafter as

and for no other purpose, for the term of OR® (1) moutn, hereinafter setforth,—
to commence on the 18% day of Jung 1 9 99 and to end on the
30th day of June, 19 39 4t them ent of SEVENTY=-FIVE (§75.)

Dollars, lawful money of the United States of America, payable

in equal monthly payments in advance, on the first dav of each and every month in each year during
the term of this lease, to the Landlord or to the duly authorized Agent of the said Landlord, at its office.

The above letting is upon the [ollowing conditions, all and every one of which the said Tenant
for the Tenant and the Tenant's representatives and assigns covenants and agrees to and with the said
Landlord, its representatives and assigns, to keep and perform:

First: The said Tenant shall pay to the Landlord or its Agent, the said specified rent at the
times and in the manner above provided.

Second: Said premises or any part thereof, shall not be assigned, let or underlet, nor used or
permitted to be used for any purpose other than above mentioned, without the written consent of the
said Landlord, or its duly authorized Agent; and if so assigned, let or underlet, used or
permitted to be used, without such written consent, the said Landlord may re-enter and re-let
the said premises; this lease by such unauthorized act, becoming void if the said Landlord shall so
determine and elect. The Landlord may also apply for and obtain an injunction to prevent the use of
the demised premises for any purposes other than those herein specified, and the Landlord shall not be
precluded from any legal remedy which it would otherwise have by reason of the specification herein of
any particular remedy for any breach of the covenants or conditions of this lease, and in case of the
assignment of this lease or any part of the term, or any underletting, the Landlord shall have a lien upon
and shall be hereby empowered to collect any rent accruing from a sub-tenant or assignee, and apply the
net amount collected to the rents herein reserved. That if the Tenant, or the Tenant's successors or
assigns, shall be adjudged bankrupts, or shall take or attempt to take the benefit of any insolvency acts,
statutes or laws now in force or hereafter enacted, the term hereby created shall, at the option of the
Landlord, immediately cease, determine and come to an end, the same as though it had expired by
limitation, and the Landlord shall he entitled to re-enter the premises by summary preceedings, force
or otherwise.

Third: Said Tenant shall take good care of the premises and fixtures, make good any injury or
breakage done by said Tenant or the agents, clerks, servants or visitors of said Tenant, and any damage
caused by the overflow or escape of water, steam or gas resulting from the negligence of the Tenant,
or the agents, clerks, servants or visitors of said Tenant. The Tenant shall quit and surrender said
premises at the end of said term in as good condition as the reasonable use thereof will permit, and shall
not make any alterations, additions or improvements in said premises, without the written consent of said
Landlord and by mechanics named by the Landlord, and all alterations, additions or improvements
which may be made by either of the parties hereto upon the premises, shall be the property of the said
Landlord, and shall remain upon and be surrendered with the premises, as a part thereof, at the ter-
mination of this lease, without disturbance, molestation or injury, but injury caused by moving movable
furniture in and out shall be repaired by the Tenant.

Fourth: The tenant shall in case of fire give immediate notice thereof to the Landlord, and in
case said office or offices hereby leased, or the building of which the same is a part, shall be partially
damaged by fire or other element, the same shall be repaired as speedily as possible at the expense of the
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Landlord. In case the damage shall be so extensive as to render said office or offices hereby leased i
untenantable, the rent shall cease until such time as the office or offices-hereby leased and the means of
access to it shall be put in repair. In case of the total destruction of the said building containing said
office or offices hereby leased, by fire or otherwise, the rent shall be paid up to the time of such destruc-
tion, and then and from thenceforth this lease shall cease and come to an end; provided, however, that
such damage or destruction be not caused by the carelessness, negligence or improper conduct of said
Tenant. No compensation or claim will be allowed by the Landlord by reason of damage, inconvenience
or annoyance arising from the necessity of repairing or altering any portion of the building or its equip-
ment, however the necessity may occur.

Fifth: Said Landlord shall not be liable for any damage to any property or person at any time,
in said premises or building, from steam, gas or electricity, or from water, rain or snow, which may
leak into, issue or flow from any part of said building of which the premises hereby leased are a part,
or from the pipes or plumbing works of the same, or from any other place or quarter. Said Tenant
shall give to said Landlord, or to its agent, prompt written notice of any accident to or defects in the
water pipes, gas pipes, or warming apparatus, to be remedied by said Landlord with due diligence.

Sixth: Said Tenant covenants that the rules, regulations and stipulations printed on the back
of this lease shall be faithfully observed and performed by the Tenant and by the Tenant’s clerks, ser-
vants, agents and visitors.

Seventh: It is hereby understood and agreed and is an express condition of this letting, that the
Tenant shall not let (if at any time during the term of the within lease the privilege of sub-letting shall
be granted) the herein demised premises or any part thereof, for the business of Stenography, Type-
writing or any similar occupation, or permit or allow any employee or other person to carry on such
business in or from the herein demised premises for the service or accommodation of the occupants of
any other portion of said building.

Eighth: The Tenant expressly waives any provisions of law now in force, or which may hereafter
be enacted, giving the Tenant or any person claiming under or through the Tenant, the right after
default to redeem or repossess the demised premises or any part thereof.

Ninth: It is further agreed that in case the said demised premises be deserted or vacated, or if
default be made in the payment of rent, or any part thereof at the time or times specified herein, or if
default be made in the performance of any of the covenants and agreements, conditions, rules or
regulations herein contained or hereafter established as herein provided, on the part of the Tenant, the
Landlord, at its option, shall have the right to enter the said premises as the Agent of the Tenant, either
by force or otherwise, without being liable to any prosecution or claim therefor, and to re-let the said
premises as the Agent of the Tenant and receive the rent therefor, and to apply the same to the payment
of the rent due by these presents, holding the Tenant liable for any deficiency; or, at the option of the
Landlord, upon default, as aforesaid, the term of this lease shall thereupon expire and become null and
void in the same manner and with the same effect as if that were the expiration of the original term of
said Lease; and the Landlord, or its successors and assigns, shall have the right, and it and they are
hereby authorized to re-enter the said premises, either by force or otherwise, and dispossess and remove
therefrom the Tenant and the Tenant's legal representatives, or other occupants thereof and their effects,
without being liable to any claim or prosecution therefor, and to hold the same as if this lease had not
been made, the Tenant hereby expressly waiving the service of notice of intention to re-enter or of
instituting legal proceedings to that end, and the issuance of a warrant in summary proceedings for the
removal of the Tenant from the demised premises shall not discharge or relieve the Tenant from the
payment of future rent, but the Landlord may re-let the premises for the remainder of the term at the
best rent it can obtain for account of the Tenant who will make good any deficiency.

Tenth: This lease and all rights hereunder are, and shall be, at all times, subject and sub-
ordinate to any and all mortgages now on, or hereafter placed upon the real property, of which the de-
mised premises are part, and the Tenant and all persons claiming under or through the Tenant, shall
and will, whenever requested, execute any certificate or certificates in writing subordinating this lease to

any mortgage or mortgages upon said property, and in case of failure so to do for six days after written
request, the term created by this lease shall cease and determine at the option of the Landlord.

Eleventh: The Landlord will furnish elevator service, steam heat to warm the halls and offices
during the cold season, and light where and when necessary during the time between the hours of
8:30 a.m. and 6:30 p.m. except on holidays and Sundays; but inasmuch as no additional rent is charged
for such service, heat and light, the said L.andlord shall not be liable for any failure to supply the same not
due to gross negligence on its part. The Landlord may at any time at its option, on thirty days’ prior notice
to the Tenant, discontinue the free supply of electric light current and incandescent lamps and thereupon
and thereafter the Tenant will pay for all lamps and current supplied by the Landlord at the price then
prevailing, anything hereinbefore provided to the contrary notwithstanding. The amount of current for
which the Tenant shall pay shall be determined at the option of the Landlord either by meter or by the
number of lamps installed in said premises, and the Tenant hereby agrees to pay all bills for the use of
lamps and electric current as the same may be rendered, and if not so paid the amount of said bills shall
be added to the month's rent then due or to become due.

Twelfth: The Landlord reserves the privilege of stopping the service of the steam, elevator or
electric light systems at such times as may be necessary by reason of accidents, repairs, alterations or

improvements desirable or necessary to be made, until such time as said repairs, alterations or improve-
ments shall have been completed.

Thirteenth: The failure of the Landlord to insist upon the strict performance of any of the
covenants or conditions of this lease, or to exercise any option herein conferred, in any one or more in-
stances, or the Landlord's consent under a waiver of any of the conditions hereof shall not be construed
as a waiver or relinquishment for the future of any such covenants, conditions or options, but the same
shall be and remain in full force and effect.
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Fourteenth: The tepancy héreby created iz a tenancy commencing on the date
herein setforth and continuing thereafter from month to month until terminated by
either the Landlord or the Tenant as hereinafter provided. Either party hereto
shall have the right to cancel and terminate this lease at the end of any month
upon giving to the other not less than thirty days previous notice in writing by
reglatered mail addressed to the Landlord if given by the Tenant, to the place
where rent is payable hereunder end if given by the Landldrd to the tenant addressed
to the tenant at the demised premises and upon the date setforth in either of such
notices, the term of this lease shall cease and come to an end in the same manner
and with the same effect as if such date had been the date originally setforth

herein for the expiration of the term. o — e o=

1‘11 Wimeﬁﬁ mbereﬂt, the parties to this agreement have hereunto affixed their

hands and seals the day and year first above written.

Signed, Sealed and Delivered }
in the presence of

THE CORN EXCHANGE BANK TRUST COMPANY

o S [L.s.)
~ Vice-President
[L.s.]
(L. s.]
//M/ /JW/ bl
Tenant

L
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May 23, 1939

Dear lr. Stewart:

I am seading you herewith one of our
bookplates, and I am at the same time sending
one to Warrsn.

Ever sincerely,

Mr. Walter W. Stewart
Princeton, New Jersey

AF/HCE



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

THE INSTITUTE FOR ADVANCED STUDY

SCHOOL OF ECONOMICS AND POLITICS

PRINCETON, NEW JERSEY

(feen @. - W&tﬁt~ﬁﬂfg
or Gl amd G Osck qud ﬁm by g Wﬂwﬁgm
AkaﬁU"-M(ﬂu eoutd bk pone O[QMM/;/TA%G.’JMW
ﬁ%mﬂb‘am o i %MMEJWWMTL
el O woalss Qo et fwwva/@%ammwwz
L {W-—&m Wﬁ“,(lﬂ%} & rdndly Gccunted U O Mk
dhall it gt o goud dhuny T otwe of T (z/mtp@wa
d/»h.au%(%m /WW%%M. 7Mufm The Oluodents
Jovaa Tiwin Jeltons— T Focutt] yusathtts Seuiin Joblan - act Boy hase
o fopad Aol o Aoy Urgedln 2ok WAA - [ wloct @POW
peevih @ podsaial ,fajw(’i- Gk Qo Uirpe " Plac B~ s
B s, e, s e ot o, '
Wil . e pecasonsd ol boc Coucitte Grpon éﬂ GOV Vonkstte
RS Busern & 3 Gony A, bato vockin; w Hrvmna. VY tatin podidie |
'TM@M@?A@HMMT waly o ek Awwsr €8 @
Weltoss T 4 LT[ fod WWW%M%&,”W eria
b wor o gin pestle iy can il Uy R il

77% AN



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

ONE TWENTY WALL STREET
NEW YORK

January 10, 1939

Dear Dr. Flexmer:

I am returning to you the application
for retirement annuity and agreement for premium
peyments which you sent me sometime ago. I trust
that all the blanks have been properly filled in.

Tomorrow, I leave for Colorado and as
I told you over the telephone, I shall not be back in
time for the next Trustees meeting. I am genuinely
sorry about this, partly because I missed the last meet-
ing. But these next two weeks seemed the most con-
venient time to make the visit to my father.

. On January 4th I finally wound up my
associations with Case, Pomeroy & Company and in a
way somewhat more complete than I had once thought
possible. Instead of continuing as Chairman of the
Board, it has been arranged so that I do nothing more
than be a director with nominal director's fees and
monthly meetings. I like this much better since it
makes it possible to meet the general rule of the
Institute concerning outside engagements. Over a
period of time it may be easier to persuade others
as to the wisdom of such a rule if an exception has
not been made in my own case.

5

Sincerely yours,

Nokar W, Mt

Dr. Abraham Flexner
The Institute for Advanced Study
Princeton, New Jersey
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A you answer every
AND ANNUITY ASSOCIATION APPLICAT I ON FOR question. Go by question

OF AMERICA RETIREMENT ANNUITY numbers.

522 Fifth Avenue, New York, N. Y.

Stk First Name Middle Name or [nitial Last Name 2. Male or Female

1- T 1s 1 ——1

Name Walter Winne Stewart Male

(Please Print)
State or Country | Month  Day  Year 5. Married, Single, Widowed, 6. Caucasian, Mongolian, Malay,

. Wh ! 4. Wh = Divorced, or Separated. Negro, or Indian.

3 Whete  gansas “, May 24 188 T le A

Rosn Born Married Caucasian

7. Addresses: State both and place a cross (X) in [ for address to which mail shall be sent.

S Number Street City or, Town State
A. Residence - ! cladgtone New Jersey
B. Business B Princeton New Jersey
8. Present Position Institution Title Date of First Appointment Duties
The Institute for Advanced Study Professor Jan.1l,1939 Economist
9. List Life Insurance and Annuity Contracts in force on your life. If none, | 10. Premiums.
so state. The retirement annuity contracts of the Association are all issued on the
e~ ~ mpany, Association or Order Amount Date of Issue basis of twelve premium payments S)c:;nthly) per year, although regular
remittances may be made on another basis if desired. &
Total Monthly Premium (including any contribution) $.125.00
Number of premiums per year if not paid monthly weln BE DTN
1 ! Amount of each premium if not paid monthly §—o il iy
ry payments will be of the amount purchased by premiums paid, at the Association’s rates according to the sex, and age in completed months,
annuitant. ;
LTo whom shall the pro- Print |Walter A. Stews rt Relationship to You
Policy be payable in Born N b o . B e
1 death before payment Walt| ctorn QV‘TH] er 26,1915 - Son o0Ns &na
Ehnhmm? Ha p|Albert W.Stewart Dauehter
\ Helen A : . augnee
Born November 6,1913 - Son

rve the right to change the Benefidan o] en A, Stewart —

Fno ambar 1 1914 - Daughter
ciation suggests that the first day of the Born NoOVEe mber 11 3 1914 = | the first annuity payment, providing this
E the retirement age at your institution. The date chosen may be changed later if desired, in accordance with the terms of the contract.
I

__ Nirst annuity payment to be made to you? h
Answer: On the first day of the month following my 65t birthday.

14. Is it your desire that the disbursing officer of the institution in which you are employed shall deduct the amount that you
are to pay of the premium due each month from the salary or other emolument due you and make payment directly to the Association?... Y. &8s
If so, please file with the Association and your disbursing officer forms of agreement for that purpose, on blanks which are to be had from him.
Institute for Advanced Study
Institution

15. Kindly designate how initial |
remittance will be made. 1. Attached herewith $.........ceooeoeeooooo..0r 2. By

I hereby ly to the TEACHERS INSURANCE AND ANNUITY ASSOCIATION OF AMERICA for a retirement annuity upon my life, according to the terms
and provisions of the Association’s Retirement Annuity Contract.

1 hereby agree, both for myself and for any person who may have or claim an interest in the contract applied for, that, in consideration of the Association binding
itself to pay the annuity as provided in the contract, all premiums paid become the property of the Association.

1 further agree, inasmuch as each annuity payment is made at the beginning of the payment period to which it corresponds, that all annuity payments 3
tingent umermy survival to the dates when such payments are due, and that the annuity shall cease with the last Eﬁuﬂim] payment preceding my death, and K Al
shall be no return of premiums or other benefit at death, except as stipulated in the contract in the sections providing for certain payments to be made in event of the
death of the annuitant before the payment of the annuity has begun, or under an alternative form of annuity as provided in Option A or in Option B of the contract applied
for. I understand that the mnmtwﬂlhnvegoprwhimfnrmhmderand that the Association will not make a loan with the contract as security but that in case
of premium default the contract will become paid-up for a reduced benefit.

New | k itv th a8 T =
Paned ue..... HEW Xork CIEy . .. thli oo ooy LOBH s MPEOR NR CCL S iy . 1905,
(City)
BR.. = assssesssssensannsnnslalenesactisneensetussussanasnssansenstanensisenneraeeassssensansenise sesssssrensaans
A Full signature of applicant
State of New York
V'.d.-'-tel“v-&t@‘*‘ﬁlt .................... being first duly sworn states that: he is the above named applicant, he has read the foregoing
questions and the answers thereto, and said answers are full, complete, and true, and shall be the baf?’of is application. ) : ,m
g
LT /4 Vo
Sworn to and subscribed before me f- &:."’""fjl’ﬁ// iy
1 ZQ Signature of No
anuar 3 TATADY PTTRIIC K=
ot 2B G SOBERXY ool NOTARY PUBLL
To be sworn to and subscribed before a Notary Public and his official seal to be affixed. N. y, Cl¥’ L

Kindly review your application carefully and see that all questions have been answered. Go by question mnnbe:tl_},_um;_mu-_i N
- ence of =
Evld[t is of iﬁggamzntal importance that the correct date of birth of the annuitant be established.

An official certificate, either birth or baptism, giving the date of birth, is the best form of evidence. The date of birth can also fi 1 i
extr:ctménn‘i: a fami!ef record of births, passport or similar document. Any copy oi such document should, of course, be certified as ml;ﬁ:g:n ;{h: b?t:bgg::g ‘;ib?:é
- h mhmld . .I t I-

or by an administrative officer of the institution by which the applicant is employed. Evidence of age should directly to the
If no evidence of the kind described above is obtainable, the following statement from an administrative officer will serve as prima facie evidence.
» o x|
I hereby certify that in the records of this institution the date of birth of the above named applicant is given as...../'..ﬂ'." ............... i M .I;Fré
Month#_ Day Year
3 - —.- S 7 Y —=
Raltile. fie SEvisel fdledy, oot v W b Ao e o
................... C N it : e ewiaiihsan ey aray tady ¥ e s nEniss

10.6-10-36
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. TEACHERS INSURANCE

AND ANNUITY ASSOCIATION APPLICATION FOR il Lo
E— Qfmﬁﬂ,ﬁg%*_ N . RETIREMENT ANNUITY numbers.
L. Fall l:ii"st Name Middle N:lflc or Initial Llast Name 2. Male or Female
i Walter Winne Stewart Male
(Please Print)
State or Country Month  Day  Year |5, lgia.megé‘ S'mgsl’:, Wtiélgwed, 6. IC\ZIauczsian, }\-&nﬁli:golian, Malay,
i " 1IVOIC or aral 5 €gro, or an.
3 ghr:re Kansas = glr‘nm, May 24 1885; E&arri‘_ed géaucasian

7. Addresses: State both and place a cross (X) in [ for address to which mail shall be sent.

. Number Street Ci T Staty
A. Residence O Glad&tone New Jeﬁ%ey
B. Business O Princeton New Jersey
8. Present Position Institution Title Date of First Appointment Duties
The Institute for Advanced Study Professor Jan.1,1939 Economist
9. List Life Insurance and Annuity Contracts in force on your life. If none, | 10. Premiums.
so state. The retirement annuity contracts of the Association are all issued on the
Company Amgunt Date of ISSUE mium payments monthly) per year, although regular
Connecticut General Life s made on another basis if desired. -
ie x iium (including any contribution) $.125.00.
Insurance Co. _ +5,000. July 6’1920 1s per year if not paid monthly =
Mutual Benefit Life Ins.Co. 3,000. Nov.l1l5,1910 i e = 'y
: a £
Northwestern Mutual Life mium if not paid monthly
Insurance Co. 2,000. Mar. 4 ,191.5 5 according to the sex, and age in completed months,
Ditto 2,000. Mar. 4,1915 'y ol
" 3,000. June 4,1915 s
. 10,000. May 28,1930 Son Sons and
Equitable Life Ass.Soc.of U.8. 10,000. June 26,1825 Daughter
i 15,000 Dec.29,1925 AEE
Ditto T . bty e
" 40,000. June 10,1930 |, coraance witn the torms of the mimany PrOTiing this
e+ te e e i sssus wamuity paylicll 10 De made to you? 85th
Answer: On the first day of the month following my. i birthday.

14. s it your desire that the disbursing officer of the institution in which you are employed shall deduct the amount that you
are to pay of the premium due each month from the salary or other emolument due you and make payment directly to the Association?..._ Yes ..
If so, please file with the Association and your disbursing officer forms of agreement for that purpose, on blanks which are to be had from him.

15. Kindly designate how initial =+ 5 o~ i B 2
remittance will be made. 1. Attached herewith § ot 2. By Institute f OI’L:W anced Study
titution

I hereby ly to the TEACHERS INSURANCE AND ANNUITY ASSOCIATION OF AMERICA for a retirement annuity upon my life, according to terms
and provisions 3 ihe AssiciaBion's Retrrenient Avmutty Contract. 5 g to the

I hereby agree, both for myself and for any person who may have or claim an interest in the contract applied for, that, in considerati f sociati inding
itself to pay the annuity as provided in the contract, all premiums paid become the property of the Associa.tigxpg. 5 ideration of the As tion bin

I further agree, inzsmuch as each annuity payment is made at the beginning of the payment period to which it corresponds, that all annui =
tingent upon my survival to the dates when such payments are due, and that the annuity shall cease with the last periodical pment preceding myn&egtahy’mggs ﬂ:xarte ;hmngre
shall be no return of premiums or other benefit at death, except as stipulated in the contract in the sections providing for certain payments to be made in event of the
death of the annuitant before the payment of the annuity has begun, or under an alternative form oi annuity as provided in Option A or in Option B of the contract applied

= that the contract will have no provision for cash surrender and that the Association will not mak loan with th curity
f:%rprelmhmdehultthemnmtwﬂ!bemepaid-u;fwnmdmdbwaﬁm - T but that in case
S k Ci h - =
Dited &t...... Ne*ioI‘KClty ............... P e 10th A PO O | | 172 ) S R s D09,
(City)
County of New York ﬂw
% COR L e e S R 5 e At Fl.ﬂ.l.‘ ...... i h ......................... wssaTeaaiat s s
signature of applicant 5
State of New York a
U"i-lt ... .'St@\"Ff't .................... being first duly sworn states that: he is the above named applicant, he has read the foregoing
questions and the answers thereto, and said answers are full, complete, and true, and shall be the basigrof #his application. ——— = |
—F
Sworn to and subscribed before me iv. -
N+ 1 aniisa Ty A
... 2080 Gy Ofiveann. January ... v, PUBLIC, New Yorx Counity
To be sworn to and subscribed before a Notary Public and his official seal to be affixed. N.V.Co.Clk's ] 5 =8 i
Kindly review your application carefully and see that all questions have been answered. Go by guestion numberg . mission gaplses Idasch 314}
* Evidence of

It is of fﬁ::ﬁmmtal importance that the correct date of birth of the annuitant be established.

An official certificate, either birth or baptism, giving the date of birth, is the best form of evidence. The date of birth can also f: 1 i
extract from a family record of births, passport or similar document. Any. copy of such document should, of course, be certified asso mﬁtéfn eti{he‘:-eb;staabgg?:fy l::yub?::
or by an administrative officer of the institution by which the applicant is employed. Evidence of age should be submitted directly to the Association

If no evidence of the kind described above is obtainable, the following statement from an administrative officer will serve as prima facie evidence,

A ! -
I hereby certify that in the records of this institution the date of birth of the above named applicant is given as..... Ao"‘, ............... e e e / E‘f S

, Month ) Day Year
- L 7 , L [ / ,f Al
Aal B T I ddedle, o 0 ke ('_"“*"-"“‘-'"» U st~ L et
‘Name of Institution PR R R e AR

10.6-10-36
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December <&, 1958
My, Walter . thamt
Peaspacs, lew Jersey
My desr ar. Otewmart:

un Hovember 23 Dr. “lexner sent you

an ayplication for retirement eniuity and sgreesent
for pre.ium payssuls (in cuplicate) %o Le filled ocat
end relurnad Yo him. I heve now received the
latest hundbook issued Ly tue Teachors Insurance
snd Annuity Associaticm of =meriesa and send you a
c.py herewith.

Vsiy truly yuurss

ESTHER 8..BaiLey
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Hovember 29, 1938

Dear ir, Stewarty

I am sencing to yuvu herewith in dupliscste agplication
for r-tirement snmulty and agreement for premium puymeats. Will
you kindly fill them out &t your convenlence and return to me:

Uf ecurse, we are looking forwarc' with very Xeen antici-
pation to your coming here at the beginmuing ol the new year. I
sm sorry to suy tuat Hoel H:ll hes written me expressing great
doubt as to whether he ie going to be abls to come over this vear
or noty but I told Riefler wonen I first learmed of the repercus:ions
of Mumich in England that I fdaree very much st they might interfere
with the wisits of Clay, Hull,and Jewkes, I suppose it is a matier
of duty that these men fesl th.t they must not put the ocean b tween
them and t.ha:fr country, but it #0.1d mesn & change of mental climate
for eny oms of them to c@ over here to sp.end & few months with
you and Rlefler and Warren,

With all good wizhes and warsest regards,

Very sinceraly yours;

Mr. Walter W, Stewart ABRAHAM FLEX Nk
120 Wall Street ;
New York City
AF1ESB
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Noveamber 14, 1938

»

Dear Mr. Stewart:

I am sending you & ceopy of Mitrany's
coumente on Loveday's letter. It may furmish
& starting point for your conversation with :
Mitrany on your nexi wvisit to Frinceton.

ﬁitﬁ all good wishes,

Sincerely yours,

AERAHANM FLEXNER

Mr. ¥alter W. Stewart
120 Eali Bireet
New York City

AFP/HCE
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Hoveamber -, 1GZ8

Dear ar, Stewart:

“nen L was in Genmeva last cumwery I had = telk with
Loveday and tola him sometiing about the problem we are facing.
He said he would like to tiink it over and prepare a memorandum,
I am sending you & co.y of _- personal memorandum {rom him whiech
h_aa Just reached me, It neesd mot of ccurse be returned,

Mrs, Flexner and I are happy that ycu are coming to
the musicale on tha evening of tae tenth, e cun readily ut
you up for the night at the Inn if you so desire, but Hrs, Riefller
told me that she gcuuld accommodate either yuu or the Warrens,
Porhaps you will have to draw strawc. |

With «.1 good wishes,

) Very sinee ely yours,
ABRAHAM FLEXNER
Hr, VWielter W, Stewart
120 Wall Strest
New Iork City
AF3LESB
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October 13, 1938

Dear Hr. Stewaris

I have this morning received & letler from Henry Clay,
which I am sending you, with & copy of my enswer thereto. I think
that we could hardly have expected a different snswer from him in
view of the happenings of recent weeks.

I have with difficulty restrained the press from
ennouncing the new moves of the Institute until tomorrow morning.
I hope that the announcements will De made in the restrained and
dignified form in which they have been prepared. |

With ell-goo-d wishes,

Sincerely yours,
AB;&AHAM FLEXNER

—

Mr. Wslter W. Stewart
120 Well 8treet
New York City

AP/MCE
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October 14, 1258

Mr, Salter 7, Stewart
120 Wall Street
Hew York City

iy desr flir, Stewaris

I have plesassure in jucting to you &,

r@solution umanimcusly passad by the Trusteas of
.the Institute for Advanced Stucy ot thoir mousting
held on October 10, 13:i8:

RESQLVED, That r. Weiter ¥, Stevart be
and hereby is sppointed o prufessor in the School
of Ecopumies and Politics of the Institute for id-
vanced Study at a salary of ¢19,000 & yeary of
which he w.ll contribute 5§ to tne Teachers
Insurance and Amnuity Ascoclation of Amerigs, the
Institute contributing =n ecusl sum monthly,
beginning at & date %0 be afrenged by the Direcior
in conference with Mr, Stewart, and th t, unless _
his term of sppointment is prolonged by mtwd.
eonsanu, he retire at 65 years of Lgo.

Very truly yours, A
ESTHER 8. BAILEY
" ESB Secrotary
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Case,PoMEROY & CoOMPANY
INC.

120 WaLL STREET
NeEW YorK

October 4., 1938

Dr. Abraham Flexner
Institute for Advanced Study
20 Nassau btreet

Princeteon, N. J.

Dear Doctor Flexner:

I am sure you will be interested in reading
the enclosed statement of the need for new approach
to: the social sciences. It is the joint product of
two authors whose names appear on the last page and
was passed on to me by Walter Lipmann. The terminology
and style is partly the consequence of English translated
from German but it seems to me an excellent statement.
If you don't feel like reading all of it, the best part
for our purposes begins on page 12 where the ideas presented
reminded me of some oi our conversations.

We agreed, I beliecve, that it would be just as well
if I did not attend the trustee meeting on October 10th.
This will leave you free, as director, to say the appropriate
things without embarrassing me. When I suggested resigning
as trustee, you thought it better for me to continue but I
feel that the same rule ought not to affect my resignation
as vice-chairman. While I heve never been called upon to
act as vice-chairman, I notice that under the rules the vice-
chairmen are ex-officio members of all committees and I
should much prefer when I become a member of the stafi, not
to occupy that positon on the Board of Trustees. It a
formal resignation is recuired perhaps tnis letter will be

.sufficient to meet the recuirements.

I have also been thinking about the date at which
my appointment becomes effective. If it is satisfactory to
you and fits in with your other plans, why not make it the
beginning of the second term which I notice is January 17,1997
This arrangement would, I hope, give me a couple months
between jobs during which I would want to visit Princeton
and perhaps several other universities.

I have not talked with Mr. Warren concerning the
effective date of his appointment but I imesgine that he woéld
be influenced by the same considerations that I am.

LY
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To Dr. Abraham Flexner - 2 - October 4,1938

I had a very satisfactory luncheon talk with
President Dodds the other day mostly about university
metters rather than the Institute. I was again impressed
how fortunate we are in having such a man as President of
Princeton at a time when we are working out the problems
of the Institute.

Sincerely yours,

Wata U] (oot
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A NOTE _ON THE URGENT NECESSITY OF
RE-ORIENTATION IN SOCIAL SCIENCE.

I,

I% 1s no use shirking the fact that all problems of
society - be they economic, social, political, juridical or
spiritual ones - are to be traced today to deep-set structural
changes affecting our economic, social, political and cultural
system in its entirety and constituting a major "historical crisis"
of a secular cheracter., Neither is it of any use shirking the
further distressing fact that Social Sciences are still very far
from having grasped this situation with sufficient clarity, let
alone from having developed the promising methods of attack, though
the feeling of standing on shattered 2nd insecure ground becomes
more and more widespread until even those most tenaciously stick-
ing to traditional lines of approach sense the oressing need for
re-orientation., On the other hand, it is difficult to find in
the arrsy of centuries a moment where the responsibility of
Soclal Sciences has been greater znd living up to this responsi-
bility more gratifying than today.

Since this historical crisis finds its first, its most
painful and its most conspicuous manifeststion in the economic
sphere znd since the 19th century has sccustomed us to treating
the economic problems as contrzl ones, it is easy to understzand
why the crisis is being conceived primerily ss an economic crisis,
and why, therefore, the traditional approaches of Economics have
been relied upon so far. If not the inner conviction of scholars
and statesmen, at least the character of the overwhelming part of

of sclentific activity in our field betrays this traditional
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conception. To this end, men and means have been mobilized, during
the last ten years, on an unprecedented scale. Facts have been
piled up sky-high, conferences have been held in endless procession,
economic analysis has been brought to an ever greéter degree of refine-
ment (and, incidentally, to zn ever greater degree of unreality),vast
and detailed programmes of research are being elaborated, complicated
machineries of institutionalized science set up and questionnaires
sent to almost every country and to every section of the population.
It would surely be no pessimistic overstatement to say that nobody
has the fecsling of having been brought, by this hectice activity,
nearer to the fundamental diagnosls which could serve as the base
for effective therapy.

The real causc of this deficiency of Social Sciences
seems to be found exactly irn the narrow ecopomic conception and in
the lack of courage aﬁd ability in rezlly synthetic interpreéation
which is connecting up the economic phenomena with the wider aspects
of society%) There is, in fact, increasing evidence that the real
epicentre of the eszrthquzke does not lie by any means in the strictly
economic sphere, that the economic disturbances are only the rener-
cussions of a deeper orgenic disease, and that the over-emphasis of
economic matters is, as a legacy of the 19th century, only one of
the many symptoms of the trouble. If that is frue, then it becomes
clear that the traditional approach must fail and that a new

departure has to be found.

1) In current literature, there is already some evidence that the
understanding of the scientific situation as outlined above is
under way. For the matter of i1llustrztion see: E.F.M, Durbin,
Methods of Research - A Plea for Co-operation in the Social Scienca
Economic Journal, June 1938,
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Every researcher going below the surface of things is,
in fact, making the daily experience thst it has become impossible
to analyse a single problem of jresent-day economices - be it money,
crises, international relations, socizl relations and what not - with-
out being brought very quickly to the wider contexts of economie
activity and behaviour. Stooping, therefore, before these wider
aspects means missing the real points. A few examples may make this
clearer.

The radical dissatisfaction and unrest of the labouring
glasses is surely one of the main disintegrating factors which, in
turn, has been a principal cause of the recent dislocations of the
economic machinery (wage rigidity and therefore cost rigidity with
all its well-known consequences). Laissez-faire in social policy,
being acknowledged as untenable, has been turned into Social Reform
which tries to solve the problem by wage fixing, shortenipg of the
working day, socizl insurance and lzbour protection., Much has been
done in this field which everybody will regard, in prineciple, as a
real progress compared with Laissez-faire. But not only does this
policy of Social Reform easily develop into a heavy burden for other
sections of the population, which happen to be less well organized,
and into very serious impeciments of the economic srocess: The real
trouble is that this policy hes increased rather than diminished the
menacing dissatisfzction of the lzbourers, and that it offers only
palliatives but no solution of the challenging problem of the
proletariat which, in the last resort, is a human (vital) not an
economic one, We zre realizing more and more today that the real

cause of the lzbourer's discontent is to be sought in the de-vitali-
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gation of their existence, so that it is incapable of being cured

by bigger wages znd better cinemas. To be herded together in giant
factories like sheep or soldiers, to épend the vitslly :!.mporf:.mﬂ:'tm.\,3
of life devoted to work under heteronomous regimentation and without
fully r=zlizing the sense znd dignity of the individual work, to be
uprooted from all natura} bonds, to return to gloomy slums and to
seek recreation in amusemenis as senseless,mechanized and devitalized
as the work itself, to be dependent at every minute on tihz 2nonymous
forces of ;cciety, to live from one pay-day to aaother, - these and
many other facts constitute the real problem of the proletariat.

In order to see it in the right perspective, comparisons should be
made with the existence of the peasant, the craftsman and even many
rural "home workers" who all, generally, esrn less, work longer but
are leading a fuller, more dignified and human 1ife than the proleta-
rian labourer under present conditions. This dlagnosis of the
disease called "proletarizst" opens a vast field of research which
almost entirely has to be made from the beginning. Classification
of the vitally balanced forms of work and existence, fact-finding
studies on the extent of the disease, analyses of the causes of
proletarisnization and devitalization, study of the means of
de-prolectarianization and of preserving non-proletarian forms of
existence and work, appraisal of the functions of small prooerty

and of the necessities de lege ferenda, researches on the place

of peesant agriculture under modern conditions and on the technologi-
cal possibilities of industrial decentralization (made easier by

the electromotor and the internal combustion engine), - these and
other suggestions may indicate the direction of this line of research
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The foregoing problem stands in close connection with the
formidable problem of economic stsbilitv. Here the recent advances
in purely economic snzlysis have done much to maske us understand
better thes mechanics of economic oscillations. But here again refine-
ment in detail has been bought 2t the price of blindness towards the
extra-economic contexts which constitute the problem of reallty.

The economic crises of today, in their severity, in their tendency
towards reiteration and in their tenacity, cannot ultimately be under-
stood but as the manifestation of a world which has been proletarian-
ized and deprived largely of its regulatory forces end of the
approprizte psychclogical climate of security, continuity, confidence
and balanced judgement. Any attempt at neutralizing these deep-set
structural disturbsnces by nonetary tricks and public works will only
end in disaster or, to be more specific, in the totzlitarian State,
where all policy of giving coherence to society without giving it
inherent and spontzneous stability must inevitably end. Worse still:
The 1ncreasing boldness not tc say cynicism in orescribing remedies
only for the market process itself is apt to increase the foreces of
spiritual dissolﬁtion. If there 1s agreement on the deficiency of
private end spontaneous investments being the root of = depression

it has to be stated that investing is just that economic activity
which, as anticipating the uncertain future, is most dependent on a
minimum of security, continulty end on the undisputed rule of certain
norms and principles in the behaviour of men and in the poliecy and

jurisdiction of governments. This again is the real point where the
true problem begins, but it would be difficult to find, in the whole

literature on crises and cycles, on saving and investment, on the



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

o

"marginal propensity to consume®" ctc., zny reference to it. It is

easy to understand, thereforc, why snybody looking beyond these tech-
nical discussions must feel very intensely the narrow range of the
present scientific activity in this fleld and therefore 1ts disquieting
degree of irrezslity. With 211 the stupendous intelligence of this
literzture, we are simply drifting slong to unknown chasms. But this
is by no mesns all. It seems that, gt the present moment, zll formulae
of business cycle pnlicy have been ¢ried out: The German, the English,
the American and the Swedlish method (if the latter wes any method zt all
and not sheer luck). The parzdise of economic stability, however, has
not come into sight, only the grsater or smaller limits of each and
every method. Barring the extreme cases of ill-guided business cycle
policy, there are many useful elements in most of these methods, but

it seems certain that, with the world as it is, the shenomenon of crises
leaves an 4rveducidle remainder, and it is just this remainder which
represents an essentisly if not the most important, pzrt of the problem.
What to do with this remainder? Driving smoothly in a car depends on
two conditions: on the smuuthness of the road and on the quality of

the springs. If there is no prospect of having a nserfectly smooth

road, then we must look for better springs. Now, in the matter of
economic stability, the prospects of achieving & fairly smooth roéd

are worse than ever. It offers zood chsnces of becoming even bumpier
than before. If that is so, the economic and socisl system itself

must be made more bump-proof, i. e., more capable of absorbing shocks.
What this means may be deduced from the example of France which, owing
to its social structure (pessant agriculture, strength of family bonds,

eanchorage of labourers in small property, prevalence of small-size
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business vnits etc.) hes shown an amazing strength in enduring the
series of economie and political shocks during the last twenty years.
A country of uprooted znd nroletariznlzed nomads soon reaches the boill-
ing point in a time of a long deprzssion while a country with a more
wholesome soclal structure possessss large reserves of adastability
and resilience. The better vitel stpucture reveals itself at the same
time as the better economlic structure.

Or let us look at the tremendous problem of interpational
gggggg;g.disintegration including its mopetarv-fipenclial aspects.
What can Socilal Sclence usefully dn in this field where, for obvious
reasons, the Grest Crisis has become most clearly visible? Collect new
data, make new measurements? Refine the theory of international trade?
Restate the fundamentzl truth thet, under certaln assumptions,
protectionism means less nationzl wealth 2nd worse international rela-
tions? By all means, but the polni is that all these activities are
today in great danger of becoming rapidly of marginal importance in
view of the fact that also the internztionaly) economic disintegra-
tion 1s only one of the symptoms of the Great Crisis. Conseguently,
the traditionzal research activities have become unequal to the task
of revealing the real cause of the disesse and the remedies for it.
International economic¢ integration and disintegrztion are phenomena
intimztely connected with international pelitical and social integratio
and disintegration. World sconcmy in generzl znd the gold standard in
particular cannot exist without z definite framework of respected norms
and principles in the relat;ons between nations, without & net-work of

long-term treaties and the undisputed will to keep them, without a

-l

nomics in a Chan Norld", The W Cp
He 1s engaged,at 3§E§ent in’ or eni%ilg u% epgggn ces’B? %gsﬁﬁgct
feller Foundaﬁion, a reséarch grammé en the base of the general.

shilosophy of this paner.
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national security. They cannot exist elther without a minimum of
elasticity of the natlonal economic systemsa and without a2 prevailing
competitive charazcter ¢f the economi¢ process. That are the re
problems in this field, but they lead us back zgein to the fundamental
issues from which this paper started.

Internationgl economic disintegration by protecticonism is
leading us to the more genersl prodlen of the cdegeneration of competi-
tive capitslism by monopolism and {nterventionism. Though it is
imposcible here to glve an sdequate ldea of the researches awaiting us
in this field the fact should be stressed that this development 1s
largely the result of the dlsintegration of the State by sectional
interests and préssure groups exploiting weak governments whereas it
has become quite clear today that the working of competition supposes
a strong Etate providing, with severity and impartislity, the necessary
legal and institutionzl framework of the competitive market. It is
difficult to see how this situatioa c¢an be chaznged without changing
society and State themselves, snd this cammot be done without analysing
first the causes o¢f the present wealmess, - a task which, again,
brings the fundamental problem of the structure of soclety into the
forefront. What is the rigat integration of society based on the
fundamental forces of soclal cohersnce without which soclety is crumb-
ling into atomistic mzsses, interest groups and irresponsible parties
until it becones an easy prey of dictatorships? That is the cruelal
problem on the solution of which everything else hinges. In this
respect, it should be noted that traditional Liberalism not only
committed the error of ignoring the legal and institutionsl conditions
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of competition but also of overlooking 1ts sociocloglcally negative
gffects. The automatic self-regulation of the competitive system
with 1ts unconsclious tendency towards scuilibrium is a fact which
cannot be disputed and the discovary of which signifies an immense
achievement of classical bBconomics. 2That this order is invisible

arid not brought about by a conscious effort of the individuals is one
of the reasons of its tremendous advantages cver any other economie
system as far as the production of mzterial wealth is concerned. But
at the same time it must be stressed that, much as competition is eco-
nomically & highly satisfactory znd even indispensable arrsngement,
it does not breed social integretion. It is no principle on which
society as a whole can safely be Dased. It supposes that there is
enough integration elsewhere outslde of the competitive market unless
society ln general and competition in particular are to collapse.
That 15 more or less what we sre witnessing today. Traditicnal
Liberallism, for 2 number of comprehensible reasons, has been totally
blind to these problems, but the “uture of Liberslism - in its widest
sense of Anti-Totalitarienism - d2pends cn our ability to reslige
them and to act accordingly. Otherwise, the advence of Totalitari-
anism, Autarky, Collectivism and the rest will not be arrested. The
combination of 2 working competition not only with the corresponding
legal and institutional framework but also with & re-integrated
society of freely mooperating and vizally satlsfied wen is the only
alternative to Laissez-faire and to Totalitarianism which we have to
offer. Working out thi: zlternative in all its detalls and its
ramifications 1s a formidable task where studies on the spiritunal

forces (religion, rationalism, ideologies, ete.) would pley a.
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prominent part if it is to yield real results.

3

The foregoing examples may suffice, for the moment, in
order to indicate the general directlon in which the necessary re-
orientation of Social Sciences is to be sought. It is because Social
Sciences are still far from having grasoed the real nature of the
problem of present day reality thet the situatlon in this science,
which 1s responsible for the worlc of tomorrow, is so lamentably
unsatisfactory. It has, indeed, become largely almost a fact-record-
ing machinery or an intellectual amusement park. What is to be done
about 1¢? |

#ithout belitting, in zny =ense, the vzlue of traditional
activities which, Iin their prover context, are of grest service, it
has to be said that what we need row is the broad znd intelligent
sypthesis which seessociety as that whele that it is in reality.
Bpecizlization in Social Sciences, af'ter having rendered immense
services, has now become dangerous. It belongzd to that stage of
the developmént of modern society when the sound constitution of the
whole body could be salely assumed so, that the trestment could be
confined to specific parts. Everybody could peacefully work on his
ovn field and cultivate it with infinite care. But now mankind is
again on the move to unknown destination. Under these circumstances,
a coordinstion of the different branches of Social Sciences is called
for: synthesis instead of anlysis, Thies seems to sugzest the idea of

"seientific cooperation™ where different scholars work out some means

1)cf. the co-author's, Alexander Ristow, forthcoming book "Zur geistes-
geschichtlichen Ortsbestimmung der Gegenwart" which offers a diagnosis

Of the Great Crisis on the base of "spiritual history".
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of Llinking up thelr vesearches. I% would, however, be unfortunate if
we would have to start in this wey. What we need first is the cooprdl-
nation in single minds who have the Intellectnal courage esnd power to
do sc. All fruiltful ideas have to be born zad developed in Individual
research work before any smbltlious plazns of organized research work
are set in motion. Otherwlse, we will agzin be lost in scattered and
hestily coordinated detail studies lacking the central ideas behind
them. The importance of the proper milien of work and exlistence has
first to he stressed for science itself. The private study room
where the scholar can worlk without being distracted by institutional
mechinery and without belng regimented and pressed for quick results
was ever and will remaln the proper birth-place of everything that is
of any lasting scientific valus,

Fruitful cooperabtion between z number of researchers is
evidently possible only upon the condition that the work is being
subordinated to 2 common range of nroblems. This common range of
oroblems, therefore, must exist as @ base of éooperation before
cooperation itself can usefully start. Consequently, the task of
working out g geﬁ renge of problems camnot be a matter of cocperation-
that would be a vidious cir'cle in lcgles - but, only a matter of
individual research work of single scholars. Now, in Soeial Sciences
we have come to a point today where a new range of problems, aspects
and scientifie philosophies has to be worked out. It is only after
this has been done that organizec ccoperation of a number of scholars
will become possible and necessary. &o we have to doc with two phases
in scientific history which, in cue course, are zlways bound to fol=-

low one another, and it would surely be a fatzl error in methodology
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to deal with the one of these phases according to rules which have
proved useful only for the other.

Cooperation, then, is to begin in the mind itself.

///anforcunaﬁely, those single minds capable of broad synthesis are
extremely razre. They have been at all times the exception, but the
epoch of specialization hag brought this specles 2lmost to extinction.
The first and most importart task, therefore, is to find the last
specimens -~ regardless of nationality, to be sure - and to enable
them to work under prover conditicns. Since a vast apparatus 1s the
very last thing they need this srccesdurs has the additional advantage
of being relatively inexpensive,

The work to be undertaken by these few men is not of the
kind which can start witu complete nrogrammes and end with gquick and
handy results. It is one of the main tasks of the research itself
to find the strateglc problems and to define them properly, for stat-
ing the right questions is the maln condition for getting the right
answer and very often the answer itself, This fundamental methodologi-
cal truth must be stressed the more forcefully since so far many
research enterpriées have suffered from hasty progrzmnes znd irrelevamg
questions, It involves the furtheér psrineclple that no scholar should
be drzgged by any "machinery" of whatever kind. He must have 2 free
hand in experimenting with ideas end solutions, in 2bendoning blind
glleys and seeking new paths during the investigation without exposing
himself to the risk ol belng blzned for not knowing what he wants and
for changing his mind. Those who are only too sure of themselves have
had thelr chence, without any visible results., Now it is only falr

to try those who are looking for new directions.
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In abhorring sny "institationalized" research, Social
Beciences have to get rid of their inferiority complex towards the
Natural Scienceés and of thelr wesakness In feeling elated by imitating
their methods. Our subject is nman aimself, and he is zlways with us
in our private study room. Our leh)ratdry is the mind itself, and this
laborzatory is at its best 1f it is being left alone instead of being
made a part of any institutionzl machinery. The more it is realized
thet the "exactness® of Naturzl Scisnces was an illusion in their
proper field the more it becomes apparent that man is the mezsure of
all things, znd that human nature i3 something almost more stable and
mznageable than physicsl guanta. This tendency of Sccial Sciences
towards imitating the methods of Natural Sciences is still a hang-over
of the hey-day of Rationalism which must go overbosrd before new things
can be accomplished. ©Social Sciences like gll Gelsteswissenschaften
have to realize their proper morphology and develop their propep
methodology accovrdiagly.

Zhe concrete procedure mezns putting together & few scholars
of rarest quality apd leaving them to their lonesome task without asking
them many questiong,providing them with the indispensable resezrch
fecilities, especially with & few sssistants doing routine work,
collecting data, sifting material, ete. Blg conferences will be avoided,
but will be indispensable %o arrange individual contacts with other
scholars working in the same or in different fields, so that intimate
but exhausting discussions can be held to slucidste controversial points,
pernaps with representatives of opoosing views. In this way a nucleus

will be created which may mean the bzginning of that task of werking out
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the alternative for which the werld is weiting. There is not much
time to be lost if there 15 to be =till hope that the a2larming drifg

of the time may be arrasted.

Wilhelm RBpke Alexsnder Ristow
Graduate Institute of Irternationsl University of Istanbul.

Studies (CGeneva).
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Extract from Letter of R.3.F. to

;%r.ﬁ.s., cated July 18, 1948
Dear Walter:

I didn't have time in the elevator the other day to tell you how
genuinely glad I am that you are guoing to team up with Flexmer, It will
give you complete frecdom for the kind of tiing you want to do, and I can
imsgine that under your leadership the Institute will muke as significant a
contribution to crestive thinking in economics as :.Lt has made in mathemstics,
The thing for which I was trying to capture yuu really did involve at least

) some elements of adminisgrative responsibi.ity, :nd it provided no opp.rtunity
for personal pirticipation in research. Flexner':s pousition, hovever, mests
both these objections, anc,as I say, I am genuinely delighted that what seems
40 me like an ideal situation has openec up for you - delighted too that the
Institute is going to bave the advantage of your wisdom anc guiaance. Your
position there will m ke your r. lation: with the Founcaticvn = en more wvaluable,
and I am locking forward w.th im.ense satisfaction t¢ cur teamwork together
i.ngthe social sciences snd to what I hope will be a cl.ser tie between the

Institute and the Foundation.
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CLASS OF SERVICE |[SYMBOL
Full-Rate Message
Day Letter DL
Night M N M
Night Letter NL

If none of these three symbols

:?paan after the cheur {Rumber

words) this is a full-rate mes-

Bﬁe. Otherwise its character is

indicated bythe symbol appearing
after the check.

D. E. GALLOWAY, ASSISTANT VICE-PRESIDENT, TORONTO, ONT.

STANDARD TIME
RAU 34 DL

CD NEWYORK NY 258P AUG 9-38
ABRAHAM FLEXMHER
IACNATAWAN ONT ‘
DOV ADDRENM A ~ Al ] = o Bl i
SURNRY WARRLIV ANU I CANNOT glul-n YOU ON DATRES SUGG
HUL-]LJS: Iul.-_..-|-._‘a_r';‘-.-ll-=i AND T ih \T : .Jl-' TH ViOULD SU |T
OTHERWISE Wi WILL WAIT YOU aTURN TO I NCETC

C.N.T. 6123,

Exclusive Connection
with
WESTERN UNION
TELEGRAPH CO.
Cable Service
to all the World
Money Transferred

by Telegraph
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Dear &r, GStewarts

I :a returning to you under sepavste cover yowr copy of
npolitiea®., I read with very great interest Beweridge's article as well
as the er8icle by Sidney Webb, The Beveridge speech secmed to me very
sensible, Indeed it is the beet thing of his that I huve read., I have
the same convicticm that he has finally reachsd, namely, that persoms who
wish to pursme econcmics sclemtifieslly camnot identify themselves with
practiesl polities, amd indeed I expressed myself to thls effect im the
introduction to the book on "Universities”, It is a difficult business
to preserve detachment :nd yet keep im contact with experiencs, but physiclens
must get rid of their cmotions vheam $hey confront = patient whe 1= ,-eriy-‘p:-'
very dear to them as a friepd, snd econonlste howae, I think, to do the same.
Hony thanks for let:ti.ng me resad this cuarterly, of which I shall procure

/ =& number of coples when I go sbroad.

I mailed yesterday un l.mcrib'eu copy of Linstein's buck %o
you, I am sorcy he nipspelied your naue, 1 sbooc over him nd, az he wrote,
gpelled S-t-e-w=a=r-t, but it is aite obvicus that he did not hear = letter
1 spoke, He was, however, delighisd %o juscribe the vclume, and I think that
you will emjoy it.

ith all good wishes, go.. .incerely,

( ovir) ce @A A WL EXNER

=
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fir, Stewart Moy 5, 1938

)

.
Please don't forget that you ure going to send me zome of Warren's

memorands,

Since dictsting the above I heve lent Beveridge's article to Riefler

\'_rJ-’

and he has called mc up %o say that he is in entire sgreemsnt not only

with his criticism of Keynes but with his concepticn of the two muip Gifrli

culties about the socizl seiences. I mas delighted to hear him spesk with

sucrh spproval on these fundamentsl peoints,
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Case,PoMmEROY & CoMPANY
INC.

120 WaLL STREET
New York

April 2, 1938

Dr. Abraham Flexner
Institute for Advanced Study
20 Nassau Street

Princeton, N.J.

My dear Dr. Flexner:

As Mr. Stewart did not come in
to New York today, your telegram was trans-
mitted to him by 'phone.

He requested me to express his
regrets that he will be unable to attend
the meeting of the Budget Committee on
Thursday, April 7th. The annual meetings
of The Rockefeller Foundation and the
General Education Board are scheduled for
April 6th and 7th. These meetings start
in the morning and continue through lunch.

Yours very truly,

Z/‘%; o Nt

cretary to Mr. Stewart
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FOR FLEXNFR - April 5, 1938

On the assumption that:

u 1 W.W.S. join Institute by January 1939 - or at
any later date convenient to Bireesor./ ' .5
Director free to refer to this commitment when
approaching others - but no public announcement
by Imnstitute until C.P. stockholders advised of
withdrawal.

e On this basis, would it be possible to provide
in the budget for

a. Appointment of two permanent professors
in Economics - to be selected by agreement
between Faculty & Director - with approval
of Board - these appointments to be made not
later than s brovided suitable
candidates can be found by that time?

b. Provision for one full time visiting
- professor or lecturer.

c. Provision for 4 associates (these to
be finenced preferably from funds outside

Institute) L

7 ¥y

3. With this program in mind to consikr with f
Princeton University extend and time of “changes
in Economics Faculty - and possibly some
adaptation of present graduate Fellowships

to meet financial needs as in 2-c.
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April 12, 1937

Dear ¥r. Stewart:

On reflection I believe that it would be
better for you to atténd the Board meeting on April 19
in Princeton rather than the dinner on the twenty-third.
I hope that this will make no difficulties for you.
| It was great fun to sit on the side-lines
and hear you and Riefler and the others discuss the
finaneial problem ]‘riday evening. I wish our oppor-
tunities for this sort of thing came more freguently.

With all good wishes,

Sincerely yours,

Mr, Walter W, Stewart ARRAHAM FLEXNER
120 Wall Street
Hew Yorrk City

AP;ESB
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June 4, 1937
Mr. Walter W. Stewart
120 Wall Sgreet
New Tork City
¥y dear Kr. Stewart:

Will you kindly sign the enclosed
signature card as Vice-President of the Ingtituts
and return it to me in the attached emnvelope?

With much appreciation,

Singerely yours,

ESTHER S. BAILEY
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September 3, 1936

Dear Mr. Stewart:
I am returning io you under separats cover the August number of
the Quarterly Journal of Ecdnomioa which you were kind enough to lend me.
I read Riefler's review with souething more than interest. While
" I have no Judgment at all as to the subject mattier, I think 1t is not amiss for me
to make a comment upon the extraordinary skill and conciseness with which he has
rone to the heart of each of these five volumes, mads a falr presentation of its
central thought, and then tied them all up into a knot in his own final comment.
He writes with clarity, directness, and assurance, I am really proud of this
performance as an earnest of what may come from him now that he is in an atmosphere
where his mind has opportunity te work.
¥ore than ever I am convinced of the socundness of y-ouf sugzestion that
we must bring into the .group someome who is as nearly as possible his ecual.
I saw lir, Leidesdorf vesterday and told him of my conversation with
you, and he assured me that we are financially able without risk to expand in
this way.
I have alse written ¥Win to ask whether he can have lunch with you
and me as he and hia family journey dowm to Princeton from the Cape. If not,

we cam both of us come vwp and lunch with you.
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Mr. Stewart September 3, 1936 2

I always coms away from my talkes with you heartened by your interest
cannot tell you how grateful I am to you.

You remember perhaps that I suggested that Walter might be interested
in reading an account of President Gilman's life. I shall return to New Tork
tonight, and on my first journey down town I will bring you my copy of the book

¥

becaunse I cannot but think that a young

(=

sllow who is embarking on such a career

as he has in mind will do well to kmow and understand the vision of the greatest

- |

ploneer this country has produced in the realm of higher educat ion.

1 - 1 = ak
iith all good wishbee,

Mr. Walter %, Stewart
120 Wall Strest
New York City

A¥1 B3H
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Case.PoMEROY & CoMPANY
INC.

120 WALL STREET
New York

April 20, 1936

Mrs. Esther S. Bailey

The Institute for Advanced Study
20 Nassau Ctreet

Princeton, New Jersey

ly dear Mrs. Bailey:

Mr. Stewart has
read your letter of April 17th. He
feels that his remarks are not
sufficiently important to be incor-
porated in the minutes and wculd
prefer that the paragraph be omitted.

Yours very truly,

£Zﬁ2§; S A4 N AN
ecretary to Mr. Stewart
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April 17, 1936

¥y dear ¥r, Stewart:

I have prepared the followlng brief paragraph con the
extemporaneous remarks vhich you made at the recemt meeting of the
Trusteew of the Institute., If yon prefer that it be omitted from
the minutes or =ish io make any revisions or alditions, will you
please let me Imow? If I do not hear from you, I shall assume
that the paragraph may be incorporated in the minutes as submitted.

Mr, Stewart mnde an informal astatement regarding
the School of Feonomics and Politics to the effect that the
Board lnd desired to procure persons who were not committed
te policies. He atatsd that Professor Riefler was fertile
in ideas, full of enthuslasm but fortunately not yet definite
as to what he thought it advisable to do, that he was approach-
ing political economy from a new angla, emphasizing the quanti-
tative aide, that he was free from preconceptions, disconnscted
from scientifie lors, and mot having previcusly been engaged
in teaching was therefore not indoctrinated.

With mach apprecliation, I am

Very truly yours,

.54
kr, Walter W. Stewart “THER g. BAL

120 Wall Street
New York City
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¥arch 2, 1936

Dear Miss Schroeder:
Confirming my telephone conversation
with you the other day, I wish te say that the Liaison
Committee of Princeton University and Institute
Trustees will mest on the ovening of Friday, April 3,
at Prineceton. President Dodds will cend out the
invitotions.
Sincerely yours,
E8THER 8. BAILEY

Vigas Hoge M, Schrceder
¢/o Mr. Walter 7. Stewart
120 Wall Sirect
Frin York Clty
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February 15, 1936

Dear Mr. Stewart:

President Dodds has written me asking whether
the liaison committee, consistins of representatives of both
Princeton University and the Institute, could dine with him
on Monday evening, March 16, Our liaison cormittee consists
of yourself, President Aydelotte, Mr, Foughton, ¥r, Bamberger,
and myaelf. I am not sure as to the possibility of getting
some of the men who are in the South, Mr. Houghton, for example,
but I thinlkz that you and Aydelotte are really indispensable.
If the evening of this particular date does not suit, could
you send me word at oncel Of course, we would put you wup
at the Inn for the night.

I ho;ae you had a good visit in the South and
that it did you a world of good.

Very sinecerely yours,

| ——

. Y MNER
aEF A AM wi EXNE

Mr . Walter W. Stewart
120 Wall Street
New York City

AF:ESH

———
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Yovember 2, 1935

Dear l;fr. Stewart:

i

I appreciate very deedy indeed your willingness to help Riefler
and the Institute at this crcial moment of his and its development. Though
my 1n£ercou'me with him has been casual, I have reached the same conclusion about
him that you have, namely, that he has extraordinary intelligemce, high ideals,
and a spirit of complete devotion. You will be glad to lmow that both he and

7 his wife have made the mpst favoradble pamsible impression on those they have met
at Princeton, and they both seem to me to be thoroughly happy.

Mrs, Bailey telephoned your secretary this rorning and learned that
this next weelk would be a poer one for you because Mr, Case is leaving for
California at the emd of the week. I shall have a talk with Riefler on Monday,
and then I hope to come up to see you either on the 13th or 14th, and I can
come to your office at any time that suits your convenience.

';"iit_h deep appreciation,

Ever sincerely,
v N ER

s gWMAL S i ED

Mr, Walter W, Stewmart
120 Wall S¢reet
New York City

AT: ESB
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CaseE,PoOMEROY & COMPANY
INC.

120 WALL STREET
NeEw York

Uctober 31, 1935

Dr. Abraham Flexner
Institute for Advanced Study
20 Nassau Street

Princeteon, H.J.

My dear Dr. Flexner:

Last evening from 5:00 P.M.
until midnight, I had my first long talk with
Riefler since he joined the Institute. I was
very much impressed with the extent to which he
has adapted himself to the problems of the
Institute and the degree of concreteness of the
proposals which he has formulated. I gather
he now intends to talk with you in more detail
than he has hitherto. You may feel, as I am
inelined to, that we should act rather promptly
on some of the things he has in mind.

Vhen you are next in New
York, if you will give me a ring,! perhaps we
could have a short talk on some of these matters.
In this early stage when Riefler.is forming his
views as to what should be done at the Institute,
I am anxious to help in any way that I can.

The evenings discussion
confirmed my feeling of how fortunate we are to
have a person of Riefler's intelligence, judgment
and lack of conventiocnal commitments to help us
conceive the proper field of work in the social
studies.

oincerely yours,

gy, AWy
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October 8, 1935

Dear Mr, Stewari:
V8. Bailoy hge shown me vour kind
note of October 7, The luncheons usually begin
shorily after one and last until sbout two when
the meotings'eein,. Of course I am always anxlous
to hawve you present, but I 4o not wish on any particular
day that you should be put under too severe pressure to
come,
The Rieflers have settled dowm very
kap ily, and Riefler is maling contacts with the
economists here and reading and letting his mind roam.
I like the leisurely pate at which his thirldng proceeds,

Always sincerely,

ammAn s ¥ g

Mr. Walter W, Stowart

Case, Pomeroy & Company, Inc,
120 Wall Street

New Tork City

AP:ESH
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Case,PoMEROY & COMPANY
INC.

120 WALL STREET
New York

October 7, 1935

Miss Esther S. Bailey, Asst. Sec.
The Institute for Advanced Study
20 Nassau Street

Princeton, N.J.

My dear Miss Bailey:

I have an appointment
for luncheon on Monday, October 1l4th from
which I cannot easily be excused. I shall,
however, arrange to attend the meeting of
the Trustees of the Institute for Advanced
otudy immediately after the luncheon.

Will you kindly let me
know about what time your meeting will
proceed following your luncheon so that I
can endeavor to be there at the start?

Very truly yours,

Nita 1 fiavert
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¥ay 11, 1935

Dear ¥r, Stewart:

Here is a quotation from a letter from Chancellor
Chase, dated April 29, 1935, after the Panofslky matter was
setiled by his accepting the position at the Institutet

. "I am very happy that your o'm situation
is so0 splendidly settled. I have at no time had
any feeling that you were under any moral obligntion
to accept a permanent appointment at New York Uni-
versity and I am very delighted that the situation
has developed for you in a way which still gives us
contacts and eooperation with you."

I beliesve you wonld agree with me in thinking
that the situation is in ewery respect correct and satis-
factory.

With all good wishes for you and your family,

Ever sincerely,

nAAM FLEXNER
¥r, Walter W. Stewart AD

120 Wall Street
New York City

AR E3B
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April 24, 1938

Dear lr. Stewart:

I wves & good deal touched by the few words whioh you spoke when
the question of the humenities was under discussion at the meetins on f?.ondﬂ.y.
I wish I could believe that I was entitled to the degree of confidence which
you expressed. iAs & matter of faot, the mew step whigh we took has been in
my mind ever aince the Institute vas started, but I did not see the men., Iy
brother's rule in the Rockefeller Institute hus always been "Wait for the man,
ihen he eomes, act.” I have been walting for four years fé; the two men whom
we chose, and I think we have made as splendid e start in this new field as we
made in mathematiss, und we are under no oblirations to expond owr activities
in eny way that will endanger owr easy finenolal situation,

londey night I dined, as you know, with Pierre Jay, and he had a
most interesting eompany present. I wish wery much that you had been there,
for the subject of what can conseivably be accomplished in economice wes dle-
cussed at lenzth. I have known Jay lor a good manir years, but I got a higher
opinion of him after lislening to him londay evening than I had ever had before.

I wonder if some dey he and you and I eould not have luncheon together, I lmow

that he admires you greatly, &ow well you are acquainted with him I do mot lmew,
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Ir, Walter ¥W. Stewart Aprdl 24, 1836 -2 =

but if you could spare & luncheon hour I should love te have the three of ua_
meet, and pex;]mps Fosdiok too if he is obtaimable.

I saw Fosdick, by the way, yesterday. He seemed to me to be
looking well, but he has not in several years had the appearance of freshness
which he had in the old days.

If your secretary will call me by telephone and tell me whether
or not you would like to carry out the suggestion I have mede regarding a
luncheon, I will see whether I oan put 1t ever.

it:b all pood wishes and very deep appreciation,

Ever eilncerely,

ABXIA {54 FLEXNER

lirs Valter V. Stewert
120 ¥Wall Street
Nlew York City

AF/UCE

Pe S¢« /imong others CGovernor VWinant of New lampshire was present at Jay's
dinner, Up told me that he had spent a good deal of time in Weshington lately
and that on all hends he had been informed that Riefler had the best economis
mind in the Administration.

Ao Fa
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Case, POMEROY & COMPANY
INC.

120 WALL STREET
NeEw York

November 19, 19:4

Dr. Abraham Flexner
Hay-Adams House
Washington, D. C.

Dear Dr. Flexner:

Sometime Thursday will be better for me
than Wednesday and I shall try to reserve lunch for that
day. Perhaps you could telephone me Thursaay morning
and we can then determine whether some other hour will be
more convenient for us both.

I am very much impressed with the
memorandum Riefler sent you. It seems to me a cogent and
effective presentation of his case and I am persuaded that
in making a start, it is probably wise to select some field
of interest and use the problems in that field as a basis
for selecting personnel and of establishing some unity in
the work. Whether the problem which Riefler has outlined
is the problem is another question. From the form of his
memorandum, I judge that with him it is-a matter of "love
me, love my problem". In this decisiocn he may be wise
though it forces us to a decision as to whether we want both
him and his problem. He has the advantages of youth, energy,
enthusiasm and intelligence and has apparently reached the
stage of intellectual maturity where he is possessed with
a problem. In economics, my preference runs toward someone
who is possessed with some concrete problem but who is
prepared to deal with its gemerzal implicaticns. This seems
to me to furnish the best hope of escaping from the vagueness
of superficiality which has affected so much current work
in economies and of establishing a fresh approach.

In fairness, however, I must quote you
the comment of a friend to whom I showed the memorandum.
He says:

"I don't think the Institute's Division of
FEconomies should ocutline its topies yet. I think
it should zssemble a group that would just stew
around for a while and wonder what it's all about.
After six months or a ¥ear, grobablghsomenody would

think of something. doubt that e world
in urgent need of more statistics, more Iacts, more
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Page 2 To Dr. Abraham Flexner 11/19/34

research; or that the Institute needs to start
with a clerical and statistical force. In fact,
I think that the members should be required to
take a vow of total abstinance from statistics,
data, and maybe even facts for a six-month
probationary period. This country is simply
lousy with statistics; and crawling with research
workers."

May I change the subject and raise a point which
I would like to discuss with you on Thursday? Do you think
it would be wise or useful for Bennington College to approach
Mrs. Fuld for a contribution? I would not want it done if
it affected your plans for financing the Instituté and in any
event, I presume she would be unlikely to make a gift without
first advising with you. You already know 1n general about
the situation at Bennington and I should like to tell you
somewhat more about it when we meet. I only raise the
point now so that you may be prepared for it then.

Sincerely yours,

%/ // f;’f,.( Gt
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Hovember 17, 1534

Dear..ir. Stewart:
I repeived thiz morning a letter from Riefler, enclosing
& memoranduwn, & copy of which he seld be was sending to you. I have
read this memorandwn vith very great interest, and, naturally, I wish
to get your views about it I must go to Washingtom tomorrow on
business c;mneeted with the Howard University and the Interior Depart-
ment, snd T shall be there until VWednssday noom. I could go from
Washington to New York and see you either late Vednesday afternoon.
or Thursdey during the morring or at lanch, as you prefer.
Wion't you send me a telegrem or drop me a line to the
Hay=-/ders Fouse, Vashingtor, meking any eppointment thet is converient
o youl

Witk ell pood wighee,

Sineerely yours, S EXNEB
# '!1' I .‘;" L
AER. %3

lire Vinlter V. Stewart
120 Wall Street
lew York City

LF/15CE
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w
liovembor 2, 1934
a4
Deny ir, Sleowart

l
Zho alnubes had hardly besn malled to you this moming when I ]
rocelved from Professor Fronkfurtor an elsborafion of the views which he erpressed ,‘5
Lononsrow 1

at the meeting., I shall send this/te the varicus members to be ren? snd oomaldercd

=

by them in conneclicn with the brief sumnary of his remarks contalnel in ths minumtes,

B+ . ™=

It is interssting %o note that Frani-furter e:presses in genoral terms a concention f|
of sconomics that ron and Niefler put in very concrets forms at luncheon the :;ther
day.

I enclogn the drnft of o letier vhichk I propose %o sond to Riolax:
Plonne chonge it la any way you plense and let me have your roviaicn. Y hope thad
Le will come to Priaceton in the near future., Tn ease be comes some Satwidsyr aftone
noon to sty ovor Sunday, is 1% posaitld that you conlld motor cver from sour farm
Sunday anl have at least.part of the time with us?

I noed not sny that I oo enormously oblized to you for your helpful
and constant Interest in this venture. focl 1like a tight-rope walker mraelf
with you helling me by the hanl so as to prevent my turblins.

Tith all good wishes,

:E‘piacoz'el:' ITORrs, 7
AM FLEXNMNER
N Waltor V. Stemrt Bt i
120 Wall Strect ‘
ew York City 3

ATgEsST
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October 12, 1554

Dear lir. Stewart:

I';mnier if it would be possible for you to get in
touch with Riefler and ask him if he could lunch with you and me
in llew York some time durins the week after next. I want, if
posaible, to push this ecconomies thing along as fast as we can
consistently with wilsdom,.

I am onelosing a copy of a note which I heve thie
morning from Dre Merine, who is the leading imericen authority
on endocrinclogys lire Case will, I think, elso be inmterested im
seeing it.

'.".:ith all pood wishes,

Sineerely yours,
ABRAIAM FLEXNER

Mr. Walter We Stewart
120 VWall Street
Hew York City

AF/UCE
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April 12, 1834

liry Walter W, Stewart
120 Wall Street
Hew York City '
ly dear lir, Stewarts
At the rewnest of the Chaimman of the

Comuittee on Nominatione, I am writine you to say
that a lmcheon meeting of this Committee will be
held at the Uptewn Club, 60 East 42nd Street, Vew
York City, on Wednesday, April 18, at one o'Vclodk.
7ill you kindly notify lr. Sanmel D. Leidesdorf by
letter (125 Paske Avenue, Vew York 0ity) or by telew
phone (Ashland 4 - 0948) whethor or mot you can be
present? :
Very truly vours,

ESTHER S TAILEY

Assistant Secerotary
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April 2, 1954

Teer lire Stewarts
I was writing & letter the other day %o Hrs. Udward

Farle (Bee), in the course of whioh I told her some of the problems
thet were worrying me in comnection with scomomics, and suggested
that she talk them over with her husband, whe hed bec: a Professor
of‘ History at Columbia and Barmard and is now reeuperating at
Colorado Sprinrs. I enclose you a copy of his reply. I should like
your occument on it 1? you find it possible to wribte..
With gll good wishes,

x Ever sincerely,

"ABRAHAM FLEXMER

lr. Tlalter Stewart
120 Wall Street
New York City

AF/LCE
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Pebruary 0, 1934

lir, Halter 7, Steowart
120 Wall Birset
Few Yorlk City
iy deny Hrs Stewort:

At the mesting of the Board of Trusteen
of the Inntitute for Advarced Study held on January 29, 1934,
*he Comuittce om lloninaticns %o report at the anmaal meeting

(April 23, 1934) was appointed as Zollows:

ir, Sepuel D. Leldezdor?, Chalrman
1256 Park Averms, TVew York City

¥r. Paray B. Bfzaus
151 West 34th Street, Vew York City

4 Mr., Walter W. Stowart
120 Pall Street, Vew York City

Very trmly youre,
EBTHER &. BAILEY

Agsistani Jeoretary
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Noveuber 25, 1933

Dear Hr, Stewnrts

I am sorry that I waa unable to make zood on my promise to ses
you regarding lir, Coldemwelser, The fact is that I went to New York but
was wxler the weather the entire time I was there, so that I hardly left
my apartment until yesterdsy vhen I was compelled to retwn to Princeton,
I shall of co'rse see you at the first possible opportunity. I wish
you could find it poselble o come down and spend a day or s nisht in
this lovely place. ¥e could them be sure of a long, leisurely talk,
As to Mr. Goldeawslser, I shall be glad to seo him elther here or in
Few York should he wish o see me bafore I seec you.

I am really burning to kmow what you thipk of the doings in
washington, though 1 am not asking you te wribte me any opinions,

With all good wishes for you and yours,

Ever sinecerely,

ABRAHAM FLEXNER

¥r, Walter 7. Stewart
120 Wall Strect
Few Yoric Odity

AF: SR
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September 22, 1933

Dear lr. Stewart

I am sending you harewith conies of
two letters which I have had regarding Haberlerts
book, one from Professor Scholz of the University
of Penmsylvania and the other from Profegsor Yolfers
of Y=le. I wonder how thess lettere Lfupress you,
They melos Haberler's polnt of departure clear., Io
it & standpoint vhich the new school will need?

I shall send the book te Vimer, as you
sugrested,

I am asking the Macuillan Company to
send you "for keepe" a copy of Professor larle's

book on The Baghdad R=ilway.
With all good wishee to you and your

family,
Singerely yours,
) . NER
120 w1l Strest AmRAHAM FLEX
New York City

AF; ESB
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July 17, 1938
Dear iire Stewart:

Ferhaps you hsve been wondering why you heve neither seen me nor
heard from me, but the truth is that isseFlexmer hed ¥o po abroad to see e physician,
whe hed helped her rreviously, end, s I wes mys=1f mot in the pink of condition,
whem T got her safsly off to Curope, I went to the Johme Horkins Wospitel and underwent
an operstiom on my throet, which wus not serious in the least, but vhich suite knocked
me out for a monthe

¥re ¥eesss has written me thet you hnve advised with him end others
end have been very helpful, end for this I am most grateful,

hen I was able to leasve the hospital, I ceme to Cenada where we have
s c=mp, simple i::o be sure, but commodious and cemvenient, Hers 1 have rested and
regained my strengthe I wonder if it would not be possible for you to visit us
sometime et your convenience during the summer, 71 cen promise you rere beauty, lowely
weather, bathing, fishing, and repose of mind end brdy, 2nd you could come env time
you like,

I wish often, as I try to understsnd the Lendrm Conference, thet I might
have an opportunity to discuss what is going on with youe I wonder if I em right in
thirking thet this is a propitiocus i'.ime in vhich to begin a nmew school of economics
in a really scientific spirit. It doee not seem to me as if the people over there
kmow what ‘heyare ebout.; They seem to be pleving for thelr own swpposed advantege,
which is precisely the opposite of the spirit in whic' we ought to work, I am cuite
impatient to be thorouvghly well =nd to sit do'm with you 2nd Fosdick and anvone else
you wish in order to meke a stert in this field, upon which the welfsre of the whole
world secems to dspends

I hope very much that Vrs. Stewart is improving. Do drop me a line
to this eddress end let me kmow how you end she end the children ere,

With deep aprrecistion and all good wishes,
Sineerely yours,

: ABRAHAM FLEXMER
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April 26, 1933

Deay lire Stewaris

I oreswe that you will have received by this
time offieial notification of your election as Trustee of the
institute for Advanced Study, I want %o express my own pere
sonal gratifigation that you have joined the Board, as has
alse Professor Velinx Pranlcfarter. I mm sure that you will be
invaluable not énly im advising in respect to the general work
of the Institute but alse in particular respectinz the field in
which you are so thoroughly at hono,

With all good wishes and renewed thanls,

Singerely vours,

ABRAHAM FLEXNE!

Hr. Valter W, Stewart
120 Wall Street
Wew York, W. Y.

AR RSB
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nril 25, 1983

lr., Walter W, Stewart
120 ¥a11 Street

Yew York City

by Aeer Er, Stewsrt:

I em hapny to inform you thet et & meet-
ing of the Trustees of the Institute for Advanced
Study held yesterdsy you were elected to membership
on the Boerd.

The next meeting will be held on October
9, 18933, end subsequent meetings on Jsmusry 8 end
Aoril 23, 1934, A copy of the smended By-Lews
will be sent you nramtly on publication in the
nesr future,

Vory truly vours,

BETHER 8, map &

Assistent Secretsry

ESH:GB
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March 14, 1933

Dear Mr. Stewarts

An BEnglieh economist and political theorist has sent
me the enclosed memorandum, Read it at your leisure, if you
are interested. Let us lunch together and tall about it,

1 have just heard that Fosdick is back. We shall
have to have him for luncheon too some day soon,

With all good wishes,

Sineerely vours,
ABRAHAM FLEXNER

P.S.

.1 am also enclosing a brief commmication from Philip Kerr
(lgarquals of RM » AsTFe

Ur, Wglter W. Stewart
Case, Pomeroy & Co., Ine.
120 Wall Street

New !M‘k. ¥, Y.

AF:ESB
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March 6, 1933

Dear Mr. Stewart;

This morning I have a note from Professor Frankfurter
indicating that he will accept membership on the Board of Trustees,
I am sure that he was favorably influenced by your deeision te do
likewise., I =m deeply gratified by the setion which you have both

tal-en.
Very sincerely yours,
ABRAHAM FLEXNEFR
PeSe

I should have arranzed with you before now regerding our visit
to the Rockefeller Institute, but I came home last Tuesday evening
vith a slight cold and have Been in bed with the grippe ever cince -
a slight affair, but just enough to keep me a bit uncomfortable.

T am to be allowed to get up for luncheon today and am, as you see,
answering a few letters this morning.
A.Fe

Mr. Valter Stewart

Case, Pomeroy & Co., Ine.
120 Wall Street

Few York, W. Y.

AV RSH



Director's Office: Faculty Files: Box 30: Stewart, Walter W., 1932-1945
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

March 11, 1932

Dear Mr., Stewart;

You may remewber that I mentioned to you the
other day Dr. Wasaily Leontief, a young man, who had been sent
to me with a letter of introdunction by Professor Schumpeter.
This morning Dr. Leontief sends ms his most recent mblication,
I wonder 1f it would interecst you teo examine it and perhaps tell
me what 1ight it throws upon the anthoris capacity, point of view,
elo.

I look forward to lunching with you again in
the near future.

With all good wishes,

Sinecerely youwrs,
ASHAHAM FLEXNER
Mr, Welter Stewart
120 i1 stresh
New Yorlk, N. Y.
AFyB3B
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STEWART, WALTER W., economist; b, Manhattan, Kan., May 24, 1885;

s. Albert Alexander and Ella (Wimme) S.3 A.B., U. of Mo., 1909; studied
Ues of Mich. and Columbiaj LL.De., U. of Mo., 1932, Dartmouth Coll., 1933;
m. Helen Wynkoop, of St. Louis, Mo., July 1912; children = Albert W.,
Helen L., Walter A, Instr. economies, U. of lic., 1810-11, U. of Mich.,
1911-12; asst. prof. economies, U. of Mo., 1913-15; prof. economics,
Amherst Coll,, 1916-22; mem. price sect. Wer Industries Bd., 1918; dir.
Dive. of Research and Statistics, Federal Reserve Bd., 1922-25; v. p. Case,
Pomeroy & Co., investment seocurities, 19526-27, chmm. bd. since 1230;
economis adviser to Bank of England, 1928-30; apptd. Nove 1931, iAm. mem.
spl. advisory com., Bank of Imnternat. Settlements, to investigate ability
of Germany to resume reparations peyments under the Youmg plan. Trustee
Rockefeller Foundation, General Edn. Bd., Institute for Advanced Study,
Bemnington Coll. lMem. Am. Econ. Assn., Am. Statis. Assn., Phi Beta Kappa.

Home; Far Hills, N. J. Office: 120 Wall St., New York, N. Y.
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