MINUTES OF RECULAR MeETING OF
THE INSTITUTE PFOR ADVANCED STUDY

Sar 13, 1940

A regular meating of the Trustees of the Institute for Advanced Study

wag el at Tulé Hall, Princeton, HNew Jersey, n Honday, ey 13, 1940, at
2380 pe T

Present: lessrs. Aydelotte, Edgar S. Bamberger, Louis Femberger,
Fiexncr, Friedenwald, Hardin, Houghton, Leidesdorf, Muaes, Riefier, Stewart,

Veblen, and Weed. @

Absent and excused: Mr. Carrel and Mrs. Puic.

The Chairmen, IMr. Houghton, »resided.

The minutzg of the meeting of the Trustess held on Jrnuary 22, 1940,
haoving been distributed, their rcading was dispsnsed with, and they were approved.

The minutes of the mecoting of the Bwocutive Committee hald on iarch 29,
1940, were approved with the following exception. Mr. Hardin stated that the
Trustees had becn cdoubtful about the ndvisability of building duplex houses and
the members of the faculty concerned hod now sbandoned the plan.  He therclore
moved that the action of the Executive Committec approving the duplez housing pism
be roscinded, whersupon the motion wes unanimously carried.

The minutes of the mecting of the BExccutive Committec hoeld on Noven-
ber 24, 1939, were approved with one smeandation proposcd by Mr. Flexner.  The
Exccutive Comnittee had suggested that the Trusteos should abt the proger time
make such alterationg in the By-Laws as would make it possible for Mr., Fiosmer
to be «locted a Life Trustes. Hr. Flevner folt that the Boerd had ceonforrad

trustecshis for life on My, Bruberger -nd irs. Fuld -s a unique distinction, and




it was his judgment that no one ghoul: ever share this honor with then.

Thereupon, on motion, the minutes were eiended to thet eftcct.

The Director reportod in detail three plans for the next year ~s
follows: (1) the expansion of the work in aconomics made possible by the
generous support of the Hockefeller Foundation; (2) the work of the Americsn
Committec for Internationcl Studics which will be centered at the Institute under
Profcessor Earle s¢ chairmon end rescerch director; (3) the expansion of the work
in mathematical physics in the School of sathematics which will be poseible if
Profussors Bohr rmd Pouli arc able to come to the Institute. He olso rovicwed
the work of the School of Hunonistic Studies and cutlined in deteil new fincncial
support for the Institute which will muke it possible to balance ths 1940-1941
budget.

The Director's rcport together with supploment-ry reports by Profussor
Ricfler and Professor Earle is attochod to these minmutcs, the reports apposring
as Appendices 1, 2, and 3, respectively.

The Director mude on informal statument mentioning some of the ocut-
standing activitiss »f permenent and temporary membors of the Institute. He
called attention to the facet that with o profussor of chumistry Profussor bleritt
had devisced a new methnd for preserving "squeczos" (impressions of Agors inscrip-
tiwns), thet Dr. do Tolnay was writing sn impsrtant book on sichelangels, thot
Profissor Weyl had been made a membor of the National Aesdemy of Sciunecus, thrt
Professors G¥dcl nnd Siegcl had safely rerched th. Institute after oncountering
graat dangers in Turope; alss, thet Prafessor dorcy of Princston University hoad
promisced to present vo the Institute »n Anticch mosaic, that the library in the
Institute wns graduclly being nsswmbled, ~nd that the work of remod.ling Oldcn
drnor wng progressing as favorably ~s possible under cxisting eonditiong in the

building trades.




W

Mr. Hardin, Chairman of the Finance Committee, stated that the
finances were in good shaps, that the report of the Finance Committee would
appear in that of the Treasurer which =ould be prerentod in the Form of the

auditorg! razport at the end of the fiscal year.

dr. Wzed, Chairman of the Budget Committees, prusented 2 statcmsnt
of the cstimatcd budget for 1940-1941 with comparstive figures for 1939-19.40,
whuraupon, on motion, the estimated budget for 1940-1941 was adonted. This

comparetive statemznt is attached to tiizse minutes as Aopendix 4.

After discussion, it wos votod thot eny surplus income in the futuie be
kept es o surplus income account slloc=ted in accordence with the purposes of

gift or approprintion.

Mr. iWanss, Chairman of the Committee on Buildings nnd Grounds, reported
progress and steted that Olden wrnor wrg being altered to moke it sulteble for

the residence of the Director of the Institute.

Officers to serve until thoe next cnnual mecting were clected os follows:
ilr. Alanson B. Houghton, Chairmsan and President

ir. Herbert H, Monss ) _
Mr. Yalter w, Stewnect) Vice-Chedrmen ané Vice-Presidents

dr. Samuel D. Leidesdorf, Trecsurer
Mr. Ira. A. Schur, Asgistant Treasurcr
Mrs. Esther S, Bniluy, Scerotory

Miss Morie C. Bichelger) hpat kst B .

= . H gsigtey gerete ag
dise Leah Harris ) 5513 1t Secretrries
hir. Frank Aydelotte was reappointed Dircctor of the Ingtitute, ~nd

the Secretary was instructed to cast one brllot for Mr. Aydelotte.
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On motion, it wons

RECOLVED, That the sua of Two thousand iollars
¢2,000.00) be contributed to Princeton University
anmually for five (5) veors for the purposes of the

Deprrhtment of Matheuatics.

. » - . . 5 b
There hHuing no further buginess, on motion, the meeting

HAC

nd journed.




Apoendix 1

RZPORT OF THE LIRECTOR
Mey 13, 1940

During the academic year which ended on ilay 1 I have divided my tinme
between Swarthmore College and the Ingtitute for Advenced Study, spending ionday,
Tuegday, and Wednesday at Swarthmore, Thursday, Friday, and Saturday in Princeton.
I have been able to follow this program by abstaining rigorously from all outside
esctivities. By so doing I have been able to spend rns much time in my office in
Swarthmore as 1 have spent in past yoors and ns much time in my office in Prince-
ton os I ought to have o gpend in the Puturc. It has been 2 strenuous progren,
but os I look back on it, I have = curious se¢nsc of leisure duc to the fret that

I heve had more freoe evenings for rucding and meditetion thon I hove enjoyved for

nony years oast. Some of the activitics which I have interruptcd this yeor I
plan never to resuac. Others I louok forward to tcking up ngain when I hove more

lcisure next year.

In the course of innumerable confuronces which I howe held this year
with Dr. Flexner, Trustcus, professors, and members of the Institute my ideas as
to plons nnd policies for the futurc hove tokan more definitc shape. I am more
thon ever convinced of the soundness of the fundaimental plenms which Dr. Flexner
hng made for the Ingtitutc, ~nd the new projcects vhich we are proposing to under-
toke next year are only legicnl duvelopments of Dr. Flumner's plan. I should
like to emphasize wspecirlly throe plens which we hove nede for the work of the

Institute noxt ye-r.

118 An ~pplication was wuwlc 1o the Rockefeller Foundation early in
tha yonr for sdditionul funde Tor the sumuort of the work in cconomics at the

Institute. In propering this cpplicotion I felt that it wies ndvisable to
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present to the Foundotion ¢ comprehensive progrom of our work in economics and
called upon Professors Stewart, Riefler, and Warren to draft such o document.
The resulting memorandum prepared by Professor Riefler in consultation with his
colleogues is so interesting that I venture to present it in full to the
Trustees ~t this time and to include it in the minutes of this meeting as 2
stotement of the point of view from which thnt subiect is beine att~cked at the
Tnstitute. It shows rn extreordinary variety of topics about which inform~tion
is necded for a sound understconding of the finnncizl orgenizstion of modern
socicty and shows how broad nnd how cmbitious n progrmm is being undertasken by
our gconomics group with the new funds which have happily becn placed in their

h~nds. Professor Riefler's memorsndum is atinched ng Appendix 2.

TEs I mentionced to the Trustees in Jenuary the possibility that
Professor Earle might be sskod to become reseerch dirsctor of the American Com-
mittee for Internctional Studics. The worik of this committce is being goner-
ously supported by the Rockefeller Foundation. It ineludes in its membearship
representatives of various groups who are concerncd with the great question of
whot is ond what should be the effcect of the terrible events in Europc upon the
foreign policy of the United States. Profussor Berle h-c nov beun made cheirmen
of this committoc ~nd its rese~rch dirccetor. He has beeon provided with on
ossistrnt, ilr. Lockwrod, who will undertalkc to do most of the troveling and rou-
tine ~dministration of the committee, lenving Professor Earle frec to direct its
policics and codrdinate the activitics of muin at Princecton n~nd elseshere who rre
undertrking to do rescarch on specific topices. The work >f thce committee hes
exeited the grentost interest throughout the United Stetes -nd in various Buropeoon
countries. It is possible that the Rockofeller Foundetisn will bring to
Princeton o nmumber of Buropesn scholavs :nd men of offrirs to ceollaborste rith

Profcgsor Earle and the members of our Schoul of Economics and Polities in their
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work next vear. The scope of the investigation is so broad as to interest all
the men in the School of Fconomics, and the studies now being undertuken afe
snother illustration of the possible public value of the highest scholership to
pubiic 1ife in the realm of the social sciences. Professor Earle has prepared a
momorandum outlining the scope of the work of the committee, which I venture to
read to the Trustees and to include in the minutes of this mceting. Professor

Earle's memorsandum is attached as Appendix 3.

I1I. The work of the School of Mathematics, our oldest and best
orgrnized division, has procecdced successfuliy this year ~long the lines which
heve worked so well since the foundotion of the Institutc. Profcssor Birichoff of

arvard scnt mc reecently zan articlc on the study of mathematics in the United
States in which he points out thnt Americrn collcgus nnd universitics now spoend
about %6,00C,000 per year in the terching of that subject. Commenting on this
crticle on a recent visit to the Institutc Professor Birkhoff said:
"Wou have it in your power haerc to lift the wvhole lovel

of mathumcticel situdiss in the United Strtes, end if the funds

which you ere spending on the subject of mothem~tics are thus

cnabled to moke this 56,000,000 cxpenditurc more effcetive,

your comparatively medest exponditure will yiceld a rich return

to the entire Americnn cduentionnl system.”

The invasion of Norwny n~nd Denmark by the Germons has aroused a great
deal of anprehension among the fri.nds of Professor Nicls Bohr ns to his safety
#nd as to the possibility of his c:ntinuing his v-luable sciuntific work. o
liscugscd the whole problem of what could be done for Professor Bohr with the
offici-~ls of the Rockefwller Foundotisn.,  Immedintely President Fosdick guner-
ously ~uthorized us to offcr Prof-.ssor Bohr - visi*ing orofcssorshio rt the Insti-
tute for Advanced Study for next y:or, the Rockefeller Foundrtion mrking = gront

to cover his salary. This off.r Lirg buen communicated to Profussor Boar through

the kind offices of the Stote Doprrtment, and we roceived r reply expressing his
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groteful appreciation of our offer znd scying at the some time that he felt his
duty at the moment was to stick by his post at Copenhagen. I have answered
Professor Bohr that the offer was still open and that we hope very much that he
would in o few weeks or months feel free to accept it.

While Switzerland has not been invaded, there is always the possibility
thnt this mey herppen. In that case Professor Pnuli, who is a Jew, will no longer
be secure in his post at Ziirich. I am happy to report that the Rockefeller Founda-
tion has authorized us to invite Professor Pauli to join the Institute staff for
next yeor and has assured us of a contribution which will pey his salary. It is
unfortunately not certain that either Professor Bohr or Profcssor Pauli will be
oble to find o route by which they mey come to the United Statcs this summer.

If, however, they do find a way to cross the Germen lincs and come to the Insti-
tute next yenr, we should be able by their work in collaborntion with Professors
Einstein and von Neumann to meke a significant contribution to the development of
mathematical physics in the United States.  There are public recsons for bringing
all these methematical physicists together. The so-cnlled uranium problem is
engnging the attention of physicists everywhere.  The pruesence in Princeton at
this moment of o group of mathematicrl physicists of the umincnce of the men whose
noupes I have mentioned might have great importance for the Unitcd Stotes and for
the Allies. I very much hope thet ways moy be found of bringing these men
together; and if that can be dons, =another group of eminent scholars in a field
usually considered for removed from practical 1life will be doing work which might

conceivably affect the whole course of world history in this generation.

The work of the Schouol of Humenistic Studies curing thc past yecr hns
beun less drametic, less concerned with war and perce, end with the material

development of our civilization. It is on that account neither less important
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nor less successful. The hummnists haove as their duty the study of those
problems and idecls which it is the purpose of all materirl progress to serve.
If I give their work less space in this report, it is only because when the
world is creshing about our heeds, it seems necessary to make 1life possible
before one can make it worth while.

The next issue of the bullectin, which will recch the Trustees in
feu doys' time, gives n crediteble list of publicetions by professors and members
of the School of Humcnistic Studies. The faculty of the school hove already
drasn to Princecton en attractive group of fellow-workers, =nd I am heppy to say
that by menns of our own appropriation nided by the generosity of the Carnegile
Corporation of New York we shzll have on even more cminent group of workers in

Princeton next year.

A very large shoare of my time during the yeor hes been spent on the
finances of the Institute and the preporation of o budget for 1940-1941. Our
opusrations this year, ns the Trustces know, show a deficit of between $30,000
~nd $40,000. In view of the faet thot we have in past yenrs turncd beck to
wndowment something like $700,000 of surplus income, ~ deficit for o single yenr
need cruse no alarm. A continuing defieit, however, would of course spell
disester, ~nd immediately upon my c¢lection to the directorship last October
I begon to lay plans to bring our budget into balance at the earlicst possible
moment. It secmod 2t first that it might trke two or three years to cccomplish
this ond, but I am hnppy to soy that by the assistrnce of Dr. Flexncr and vorinsus
menbers of the Board of Trustees ond the fonculty of the Institute we have been
able to securc e number of grants fur verious purposes which will make it
possible for the Budget Committec to present o budget for 1940-1941 which will
balance. The deteils of this budget yeu will hear this oftcrnoon from Dr.Weed,

the chairman of the Budget Committown. I should like to say a few words in
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this report in appreciation of the gifts which heve made it possible for us at
once to enlarge and intensify our activities and at the same time to meet the
expense of this program without risk of deficit.

Our gratitude is due, first of ~11 ~nd most of all, to Mr. Bamberger
who hes generously given the Institute a grant of $25,000 a yenr for four yecors
for the 1library plus $35,000 n year for three years, matching a contribution
from the Rockefeller Foundntion of an eaunl amount for the suvvort of our work in
economics. From the Cnrnegie Corporation of New York we zre receiving next yeor
$6,500 for the support of 2 research project in military history under the
dircetion of Profassor Eerle and $7,700 for stipends in the School of Hum~nistic
Studies. From the American Committee for International Studics, which is
financed by the Rockefeller Foundation, the Institute is to reccecive the sum of
$6,000 ns = contribution to the general funds of the Institute. There is a
possibility that we may reccive one or two other grants which will meke the finan-
cinl picture even brighter, but as it is, funds have been guarantecd which will
enable us to live within our income next year.

I rerlize that these grants-in-nid, some for one y:cr, some for two,
three, or four years to comc, do not represent a final solution of our financial
problem. We shell take carc to moke no new commitments beyond the date for
which financisl support is assured, -nd I shell meonwhile in colperation with the
faculty study meansures whercby we moy e¢ither secure further finoncisl support ot
the expiration of the prosent gifts or, failing that, rcduce our exoenditures so
s to keep our budget in balance. The relief from seceing our finoncinl affairs
thus placed upon a sound footing is to me inexpressible, and I am deeply gratuful
to Mr. Bamberger and to Dr. Floxmer snd the members of the faculty ond the Bonrd

of Trustecus who have worked so manfully this year to bring n~bout thot rusult.
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I outlined to the Board at the last mecting the urgoency of the house
problem for members of the Institute ho wished to build houscs for thamselves on
~ wore modest scale than those hitherto built on Institute grounds. The pro-
rosel for -~ four-family housc w-s studied with great cere. It wes cbandonad
in favor of two duplex houscs, end n proposcl for building those wns prescnted to
the Trustces by mail and approved. Bids were tolien, but the cost of the duplex
houscs proved to be greater then the members of the foculty were prepared to meet
and grooter indecd then snyonce weuld consider wisc for this type of building.
Mocmbers of the frculty conecrned hrve sccordingly abendoned all thesc vlens in
favor of building smaller houses for thomselves. I can only say that I think
the prosent proposcls sounder than ~ny thot have gone before ond more in line

with wh~t should be the policy of the Institute.

" A limited ~mount of planting has been undertcken this spring around
Fuld Hell, the results of which I hope the Trustees will examine for themselves.
I have studied the possibilitics of our grounds nnd have telked over the whole
problem with one or two landscope architects and gardeners of my ccqurintence.
The possibilities of this site cre most attroetive, and I hope that the Committee
on Buildings and Grounds will be instructed to study still further our nceds in
regard to planting nnd core of grounis to the end that we may adopt » progrom
within our financial menns vhich will promisec eventurlly to give to Fuld Hell
Surroindings which in nentness and beauty will be worthy of the choracter of the

intelliectual work which goss on within the building.



Appendix 2

PROGRAM FOR WORK IN ECONOMICS
PRESENTED TO ROCKEFELLER FOUNDATION IN MARCH, 1940

I, General Orientation of Institute for Advanced Study

The work program of the Institute for Advanced Study differs in several
vital respects from that of other academic institutions. It is not organized
to teach in the sense that 1t announces courses, holds classes, or confers
degrees, Nelther is it equipped as a research institution with the facili-
ties, such as laboratorleg, necessary to the prosecution of organized research.
The Institute consists essentially of a group of individual scholars and the
work program of the Institute is organized around the problems ongaging the
attontion of those scholars.

I1, Group in Economics

Our group in economics consists of Professors Riefler, Stewart, and
Warren. Before coming to the Institute all three had wide and intimate con—
tact with the role played by finance in the organization of contemporary
economic society. This contact embraced not only the theoretical formulation
of probleoms, but algo the organlzation of regearch toward their clarification
and the applicatlon both of the implications of theory and of the findings
of regearch to the test of utility in the field of public policy.

I11. F Conge tio E

- At the Institute the economists propose to concentrate thelr work to~
ward the lncrease of understanding of the role played by finance in the
economic organization of socloty, i.e., they propose to devote their energics
mainly to a study of cconomic phenomena from thoir financial aspcets. Their

major fields of intercst, comsequontly, arc the following:



A. Ipternmtional Finance
1. Probloms of the Foreign Exchanges

(a)

()

(e)
(a)

Exchange controls as compared with free exchanges
and fixed exchasnges

Bartor agroocmonts, stabilization funds, and central
bank rescrvea, both gold and foreign exchange

The role of central intornational money markets

The so-called "gold" problem

2. Problems of tho Balance of Payments

(a)
(v)

Tariffs, quotas, Darjer agreements, investment flows

Economic readjustmenta consequent on and likely to
result from the war

3. Problems of International Capital Movemonts

()
(v)
(c)
(a)
(B)
(£)
(g)

Long toerm, ahori torm

"Direct” investment v "mnrket-inspired" movements
Equity ve. fixed intarest

Private vs., public borrowers

Privato va. public lenders

Hot money

Poljiticnl security for investment

B. Infracnational Financo

1l Financial organization of society

(a)
(v)
(c)
(a)
(e)
(£)

The money market

The securitlos markots —- bonda, oquitics

The mortgage markot -- commercial, residential, farm
The maricet for consumer credit

Central banks and Treasuries

Commereinl banking institutions




(g) Investment bankers
(h) Mortgage bankers
(1) Financial companies
{(3) Insurance institutions
(k) Trustees institutions
2, Economic Fluctuations
(a) Business cycles
(b) Savings -~ dissavings and investment
(¢) Oapital formation -- gross and net
(d) Price phenbmena
3. Figecal Policy
(a) Taxation
{(b) Public oxpenditures
4, The Organization of Financial Risgk
(a) Intorest rates -~ short term, long torm
(b) Profits
(¢) Losses
c. Ey_mnm_@_ﬂladim.
At the present time, when ths world is at war, most of those
topics take on a further significance. 'They raise qusstions of

the economie organization of sociaty at war and carry implications
with regard to the economic society that will emerge from that war.

IV. Methods of Work
The recital of this list of topics 1s not presented to indicate their
relative importance, but merely to give an indication of the scope of tha

activity that is implicd in the phrase "financial organization of society."



Qur group proposes to keep in effective contact with this broad fleld at
throe levels, namely, (1) the level of theoretical formulation of problems,
(2) the level of organizod research on problems, and (3) the level of
adplication of the results both of theoretical formulation and of research
findings. ihis involves:

1. Theorotical formulation

(a) Intimate contact with scholars everywhere working
in finanecial problems through reading ¢ I manuscripts,
correspondence, and conferences both at Princeton
and outside

(b) Influence on thought through suggostions and criticism
of manuecripts, etc., as well as through direct publi-
cation

2. Organization of research

(a) ZEffoctive kmowledge of research in financial problems
now going on, wherever 1t is located, in universities,
regearch bureaus, public and private, or governmental
agoncics both here and abrond

(b) Stimulation of research, clarification of research
methods and obJjectives, and criticlam of results,
whorever such rescarch is being effectively conductad

(c) Participation in actunl conduct of resenrch, particu-
1arly in such programs ag those of the Financial

Section of the Lenguo of Nntions and the National Burecau
of Bconomic Repearch

3. Application of findings
{a) Maintenance of close consultative nrrangemonts with
public policy making bodies in the field of finance,

c.g., Treasuries, central banking institutions, both
here and abrond, Leaguoc of Nations

V. Effoctivencss of Approach
It is the preaent judgmont of our cconomic group that effective pro-

gresg in the social sciences 1s not to bo sought teday in a single outstanding



contribution that will revolutionize all thought and lead to the adoption

of "proper" policies Dy statesmmm and business men, The economic problems
with which they are concerned do not lend themselves to this approach.

Rather they conslst of clusters of related problems to be worked on all

along the line. Each phase muat be isolated intellectually to be analyzed

and to be clarified through the application of research techniques where re-
search is applicable. Valid findings must then be applied both to the analysis
of other problems and to the formulation of policy, as time and circumstance
permit,

The current world situation furnishes a concrete example of the appli-
cability of this approach., At the present time with the world convulsed by
a major war reprosenting basically two radically different forms of economic
organization, there are few gencral postulates on which the cconomist in the
field of finance can work with any assurance of the applicability of his re-
sults in the future. It ia necessary consequently for the economist to be
sure to restate constantly the theoretical formulation of his problem as
circumstaneces require, to concentrate organized research upon those indi-
vidunl phenomena which meet the requirements of being likely to endure, and
to apply such insight as he acquires as opportunity permits.

VI. Fepgibility of Prosram

The undertaking here outlined is so broad as to raise the question of
its feasibllity. Our experience in the short time we have been in existence,
however, gives us confldence in our approach. Our economic group is already
operating effectively on the lines outlined, particularly at research organ-

isntions such as the National Bureau of Economic Research in this country



as well as at comparable centers anbroad. They are also in effective contact
with public policy making bodies
VII. Regources Needed

While the Institute has funds to maintain the economic group, its re-
sources are not at present sufficient to give it tho support it warrants,
Wo arc asking, therefore, for supplemontary assistance. Thesa funds
roquested are not for organized rosearch in finance as such. The fact-
finding involved in organized financial research requires large amounts of
money, larger than the Institute wishes to administer. When our group work
on problems such as these, they expect to prepare separate requests in
cooperation with other institutions, such as those already granted by the
Foundation in connection with the program of financial research nnd the pro-
gram in fiscal policy boing conducted under the auspices of the National
Burcau of Economic Research. Tho supplementnry funds regquesfed here are to
permit our group to carry out their individual participation in these pro-
grams ng well as the other activities outlined above. A program such as
this involves a certnin amount of travel and a considerable expense. for
conferences hore in Princoton. It involves, for example, the availability
of stipends to permit younger economists just past the Ph.D. level and also
more mnture men of tested experience in the problem, to work on special
aspects of financinl preblems, and to exploit spocial studies, illuminnted
by, but not covered by, the more organlzed rosearch institutions. Finally,
1t involves considerable sums to bring to #he Inatitute for lenger periods,
outstanding scholars in cconomics and finance both from this country and

abroad to work intimately with our group as conditions permit.



Appendix 3
THE AMERICAN CO:i:ITTEE FOR INTLRNATIONAL STUDIES

The outbreak of war in Europe has brought to the stage of acute crisis
those issues of international relations which have grown steadily more grave in
recent years and which have been of increasing concern to American scholars and
to the American people. The interests, the opportunities, the obligations of
the United States in this situation - these questions have become the most urgent
in american public affairs. They require not only objective appraisal of the
more immediate issues of American neutrality in Europe and the Far Eaat, but also
a reexamination of the basic interests of the United States and of methods for
safeguarding tnhose interests during the course of the war and post-war settlement.

Under such circumstances social scientists in the United States, as
elsewhere, are confronted with an increasingly urgent task in relation to the dem-
ocratic formulation of public policy. If american scholarship is to discharge
its social responsibilities, it must discover and evaluate those profound dislo-
cations and maladjustments in intsrnational relations now accentuated by war, must
search the record for the lessons of experience, and must relate these facts to
the problems of peace and international order. On the whole it is the position
of the United States in all this which hmericaen scholars are best eguipped to
analyze, although problems which secu to be primarily or exclusively American can
only be dealt with on the basis of an approach which is broadly international in
charactcr.

In a country as large as the United States, this intellectusl responsi-
bility runs far beyond the confines of any single agency. Internationel studies
cut across several academic disciplines - notably history, economics, politics,
international law, sociclogy, and, more recently, enthropology, and psychology.

The resources already applied to international studies, or available for thisz pur-
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pose, are widely dispersed cmong scores of colleges and universities, ressarch
institutions, foundations, finanecial and businuss cerporations, government sgen-
cies, and educationel organizations. In the past two decades tiese resources
have multiplied as public interest in internstional affairs hes grown. To draw
them togethcr in a single pattern of study would be out of the question and, in
any casc, undesirable. Reglonal differences in amerlcan interests and attitudes
on world affairs are commonly exaggeratad by foreign observers, but they do exist.
Moreover, such differences, coupled with the diversity in viewpoint of various
groups and orgenizations, private and official, are an aid to the many-sided and
democratic study of public issuss.

Nevertheless, therz is cleariy o need for some degree of coordination
through s central e cency charged with the responeibiiity for an over-all view
and a certain degree of over-ull plinning. Particularly is this true today. The
outbreak of war in Europe has impelled moany individuals and institutions towurds
a new exezmination of the problems of internationsl relations, particularly post-
war reconstruction as viewed in the light of experience. If each set to work with
ignorance or only casusl regard for what others are doing there wouid be fruitless
duplication, and, more serious, & failure to rcalizé the beneflts which might come
from & clearing of plans, a combination of c¢ffort, and the exercise of some measure
of group consultation.

To deul with some of thcese acknowlecged probloems the American Committee
for International Studics has recently insugureted a two-year program, with the
advice and endorscment of a represcntative group of scholars assembled at o week-
end confersnce at Rye, New York, in the autumn of 1939. This Committee {(formerly
known as the American Coordineting Committee for International Stuaics) has been

for some ycers the Amcricen member of the Internctional Studies Conference and will
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continue to act as such. With the aid of the Rockefeller Foundation, which has
provided the administrative expenses, it will broaden its zctivities in the di-
rection of planning and stimuleting american stuaies in international relations.
In other words, its participetion in the study program of the Studies Conference
will now extend beyond the preparation of specific monographs under its own auspi-
ces to the eatablishment of a representative imericun agency for information and
consultation and for planning and recommendetion in this field. By such informal
means it hopes to enlist tae variled resources of Americen scholurship in a de-
centralized but integrated program of research.

The gualifications of the americen Comaittee for this task are sug-
gested by its represcntative membership., Edward Mead Earle of tie Institute
for Advanced Study at Princeton, is the Chairmen and will dircet the research
program. Other members of the Committee are as follows: Frederick V. Field,
Americen Council of thne Institute of Pacific Relations; Frank R. McCoy, Foreign
Policy Association; Whitncy H. Shopardson, Council on Foreign Relations; James
T. Shotwell, National Committec of the United States on Intelluctual Cooperation;
J. B. Condliffe, University of Caiifornia; Alvin H. Hensen, Harvard University;
Calvin B. Hoover, Duke Univcrsity; Philip C. Jessup, Columbin University; Chester
Lloyd Jones, Univeraity of Wisconsin; C. F. Remcr, University of Michigen; Jacob
Viner, University of Chicago; Henry M. Wriston, Brown University. The secretery
of the Committee is Willism W. Lockwood, formerly of the American Council of the
Institute of Pacifie Relations. 1ts headgquarters are &i the Institute for advanced
Study, Princeton, New Jersey.

E program such as that outlined anove must have some focus, some criter-
ion of scleetion., It has becn decided, therefore, to centur it upon subjects
which, broadly interprcted, relute to tae interests and policiee of the United

Stetes as affected by tho world crisiz in both Furope and the For Ezst. These
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questions‘ will, of course, necessitate some consideration of the terms of a dur~
able peace, and particularly the terms upon which the United States might parti-
cipate and the contributions which it might make to international order. It is

possible, furthermore, thalt American experience with feceralism, Pan-Americanism,

Canadian-American relations, and such economic agencies as the Tennessee Valley

Authority may be of significance abroad in reconstituting international relations
on a more stable and prosperous basis. -

Within this field the American Committee will lend its efforts to
bringing about the most effective utilizetion of American scholarly resocurces.
This will be done by informal consultation with schelars, officials, and laymen
in the United States and abroad, by reviews of progress, exploration of new
fields, promotion of collabérativa work, and the continuous exchenge of informa-
tion. A8 a first step the Committee is making an ilnventory of resesrch already
in progress and plans in process of formulation. Where needs and opportunities
are found to exist, the Committee will call them to the attention of interested
and competent scholars and will endeavor to further promising projects by suggest-
ing personnel and attempting to locate suitable research and conferencc facilities.

It is intended that the Committee will haVe edvigory and informative
rather then operating responsibilities. It will work through existing agencies,
whether it be a matter of a study group on commercial policy, a monograph onra
legel question, or the collection of war documents by fmerican libraries and
scholars. The result will not be a uniform series of studies under single sus~
. pices, nor an all-inclusive program of research. It is hoped, however, that the
Committee, in cooperation with other agencies, will be able to lend its support
where it will count the most and in & nmumber of wuys give a forward impetus to
Americzn thought upon this renge of problems during an extremely critieal period.
The Committee has no funds to finance research projects itself and does not pro-

pose to undertake stucies under its own cuspipes wXcept as 1ts commitments to the



Internationzl Studies Confurence may roquire. It will not be directly concerned

with the crystaollization of public policies or with popular education, although

it will not be disinterested in reloting scisntific research to questions of
policy. The general objective is the widest utilization of existing date and the
stimulation of new and constructive uporoaches to the study of international
affairs.

It will be evident that this umdertaking, if successful, will contribute
directly to the program of study adopted by the Internaticonal Studies Conference
at Bergen. The reorgenization of the #dmericun Committec and the adoption of these
new activities represent an effort to contribute more effectively to the purposes
of the Conforence by helping to guide American studies, under whatever szuspices,
broadly along I. 5. C, lines. It represents an effort to adept American partici-
patlon in the Conference both to the exigencies of ths war situation and the char-
acteristics of the Americsn institutlonal setting.

Mr, William W. Lockwood, the Secretary of the Committee, is now actively
engaged in the field making a survey of work already in pro.ress in universities
and research institutions. Professor Earle, the Chairmen of the Commnittee, 1is
maintaining lisison with foundations and individuals who in the past have supported
research in international relations and who have expressed an interest in the

activities in which the Committee is now engaped. Ae soon as it ie possible to

obtain a bird's-eye view of the situatjon as a whole, a more definitive program
will be evolved and further recommendations made. The exact procedure will nec-
easarlly have to be devieed in the light of experience. In other fields, exper-
ience indicates that a useful service can be performed by the stimulation of per-
sonal contacts and cooperation——of "intellectual trade"--between sciwolars here and

abroad, eni between scholars and other interested persons. By such "clearing-house"
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activities, much can be done to e¢liminate (or encourage) duplicetion, to fill

existing gaps, to suggest new approachea, and to bring abont new contacts and

collaborative efforts. There is rwason to be skeptical of the value of formal
lists of research projects and bibliographles, but the Committee will welcome

suggestions as to any procedures likely to be fruitful,

One specific problem to which the Committee has already given attention
is that of facilitating the collectlon of war documents for the use of libraries,
research institutions, and scholars. A sub-committee has prepared a plan for the
establishment of a centronlized agency to describe the availeble documentary
materials, which, despite thelir unsystematic ana ephemeral form, are of both
immediate and permanent interest to students of international affalrs. It is
hoped that funds may be provided by one of the foundations for the purpose of
making it possible for scheolars znd libraries to obtein the cssential war docu-
mente &t a minimum of effort and expense.

Inasmuch as no individual or group of individuals cen claim omniscience
in work of thils character, the Committee will welcome information, advice, and

suggestions from interested perscns. Communications should be addressed tw

Edvwerd Meod Earle, Chaifman
Americen Co ttee for International Studies

Princeton, New Jersey
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Pdward Mead Earle,
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Secretary
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Frederick V. Field

Alvin H, Hansen
Calvin B. Hoover
Philip C. Jessup
Chester Lloyd Jones

Frank R. McCoy

C. F. Remer

¥hitney H, Shepardson

James T, Shotwell

Jacob Viner

Henry M. Wriston

Institute for Advanced Study
Princeton, Hew Jarsey

American Committee for Inter-
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University of California
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Harvard University
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School of Law, Columbia University
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University of Wisconsin
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Foreign Policy Association
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* Messers Field, McCoy, Shepardson. and Shotwell are delegated by thelr res-

pective organizations to serve ex officio until superceded.

A1l other

members of the Committce, with the exception of Mr, Lockwood, represent

unjvorritizs and research irnstitutions and are nominat~d br the Soclal

Science Besearch Council for a three—year tcrm.
Communications may be addressed oither to the Chairman or the Secretary

at Princeton, New Jersey
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