
'l'HE INSTI':1UTj~ ~'OR. ADVi\NC1:D STU ly 

A r'3gular mc.",ting of the 'rrustees of t he InstitutE! for AC1:vu!1ced Stud;; 

W.:.,'S ;18::' ·'. at rule:. HoE, Pi:inc8ton, Ne'N J01's8:>'") m fi1onday, i.iD2' :jJ, 19'~O, at 

illessrs. Aydelotte ., Edgar S. BaJllbe !.'ger, Louis i.le.mbert~l;r, 

Flex"l1cr J Friedcnwald, Hardin~ Houghton, Lt.,idosJ.orf, MUQe:.s Rj.cfler Stewra·t ) 

V <::!t1en , and. ~ijeed . 

.Absunt ::·.mi e~,cused: 

The Chnirmc..n, IIiI'. Houghtml, })r'~sid6d . 

The rainut'3f; of tbe ffit:.1eting of t hE: Tl·ustC·::s hgld on ~T;nu,<:l.1:y 22, 19L~O, 

ho.v·ing boon distri butod , tlllJil· 1',"nding w::s disPensed ,-vi til; [lnd th.::y W81'e ~~pprovcd. 

The lIlinut.:.;s of the lilc ..:: ting of th~, Exucutivc: Committue !J ,-, ld on ;Jlnrch 29 , 

1940, werE: npprov(·d \"{ith the foll.owing GxcC:J;ition. iV1r. Hn rdin st:l ted that the 

Trustee:s hila been c.oubtf"ul about t.he r1.clvis:::bili ty of buildine; Jupl r..;x !'lOllS':':3 ."nd 

thE: members of t..1.8 f:;cul ty conc0rncu !1;lr.l nm'! c:.b;mdont:::d th() plan. He th,,·r-::fora 

moved thClt tho Qction nf the Exi.Jcutivu COl!lrnittoc:: npprovinp: the:; dUpJ.8X housing P::..'::J:l 

btl I'(;r.cindL.:d, \~h0r"mpon the motion'll!' s un,'lninll.msly cllrri,·;cl. . 

Tlw minutus of thtJ :ne...,Ung of tho E~~:..,cut .Lvi:: C:oiami ttw.:; h " l' on flk}vOI:i-

bc;r 24, 1939 J \,()T e "p,?~ov,,;d with onc:,uKucir.:.tion ?rop:) s:~d by I'h·, Flc:xn '-.: r. The 

Executive ConuIlittJ;~ had sugg0f3tcd that t.l. I'; TrusLc.::~ shvulcl ::1.Ju th,-, pro;.:o1' time; 

to be I..:lvet .... d e. L.i.f:..· Trust,;;.:, Mr . Fh::·· ni)!' f·.;lt that th<:o: BOI'.rd h ... d c.mf' n::d 
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it ·N.':lS his judgment '0hrt"t no one ~houl(: ever shnr(~ this honor with them. 

Thercup:m, :m motion, the mil1ute~, \(ere P1JendGd to thc.t ef1.'cct. 

The Direct or r epurted in det;l.il three plt'..ns for the next Y'2(lr " .S 

follows: (1) trw exp,;lJ1sion of t ilO wo~k in 0conomics made :i-1oflsiblc by the. 

generous support of th{~ Rocl~efe.ller Found~-" tion; (2) th·:;) work of th€:o Amerj.c::1.n 

Commi ttec for Int(.)rrw.tion~,l Studie:s which w'i11 be ccnterud at thc; Insti tutc unr:I.<;r 

Prafoss'Jr En.rle ~', ~~ ck.irm:.n t~nC! rOSGc,rch rliI'()ctor; (3) the e:x;p.".nsion of the work 

. n fll::~them.~ltic :L1 physics in the School of il/l.o.thEJffi:ltics which will be pos~:::"'blc if 

Prof(;ssOl'[l Bohr .::md P~! 1.l1i D.r,~ ablu t.o como to thl: Insti tutt3. He; (I.lso royi..:::w()d 

the ~'l:)rk of the Scho:)l of HUla:mistic StuJies ~.nd outlinod in detc..il neVi finr.ncinl 

support for the In;Jti tuto which v:ill m.cl~", it possibL.: to b:u.cmce th-::; 1940-1941 

budget. 

The Dirt'ctur's report togother '\'{ith supt':,cmc.·nkry roports 'oy Pr0f .:;ssor 

Ric-f1cr r-:.nd Profe,ss·:)r Ee.r1e is .~ tt.:'ch,:'d to theso minutes, tho roports -:-';?po::'.!'ing 

D,S Appundic0s 1, 2, ~'lnd 3, r e::S:;J8ctivGly. 

Tho Director ffi,lt'ie cn ini'orJl.'11 ~tnt(;m(mt mentbning S'JffiC of t.hE; out-

s t-tnding :-.ctivi ti :.; s ·)f purmr.ne:ut ~..nd temp'.)r1uy me:nb,)l' s of thE'.; Insti tlltC. He. 

c ::.11;;;::1 at tLn tion to th\3 f·~· c+, thc..t wi t~l C: prof:,; ~cr)r of cil"mistry Pr0f(; ss ~)r l~leri t.t 

PT..Jf·.;s~or Woyl hnu b\.l~m !'1f.'.d.,;; :! ra~mbc;r ;)f th(.; NntL,m::.l AC:::':]8:;cr .of Sd.Lnr. ... :s, th.~. t 

Prof~sf,::)rs G5d ~;1 .-:.nd Sieg.:;l hrLd safely ro" Ch6d th." Institute .2ft;.::!' ::nc.Juntcring 

,.' ~ -:-1,..-:;. j, 

pr,:"m:i.scd to prescnt :',(,J the Insti bIte ,'On l1nticch m;..1s:',ic, t.h,,,.t th :; libr~!J' :In thl:; 

Institutl.:: 1/"',6 gr:J.c(u'.'l ly being ::sBumbl lJd, ~ ncl tl1~t the VlCJrl\. of reliloc}\.. ling Old~~n 

"i,<.rJ.) r '.'1;,13 ?r;)gr(;ssing as fc..v()l'nbly :'..5 possibl(; uncL.;;r· ..:.xisting c~)ndi ti ':ms in the; 

building tr~des. 
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Mr. Hardin, Chaij~nll.:n of trIG FinancE: COiTIlTlitt8e) sto.ted that the 

finances were in good sh,'.l.p(': , that . he r~port of the Fin:;,nce Com:ni t t8e vJOuld 

e.udi tOT's! r 8j)Ort at t.he i:!nd of t he fiscal y ear. 

:A!" . W8ed, Chairman of the Budget Committeo , l)r:.:sunted F.'. stnt..,mr.mt 

of UK. 0stimQtC:d budget for 1940- 1941 with compar[·.tivG figurGs for 1939-19/lo0, 

\rm, .. r2UpOrl, on lnotion, the e stimated. budget for 1940-19/'.1 vms ~t::lo-ot.gd . Tld:3 

comparr.tive stat€:lJ1cmt is attached to t h :.:;se minutas as !~?l')tmdix 4 . 

Aft8r d.iscu~;sion, it. W:'.S vot.:Jd th:-~ t cny suri:Jlus income in the futtil 8 be 

kel)t C's n. lJurp1us income account d l oc"' !:,I,.)d in accord"ncc \'li th the purpose" of 

gift or t .ppropri:1tion . 

I~j r. iyjn.l.ss; Chnirm::m of the ComIni tt 00 on Buil,n.n8s r.nd Grounds, r -=: portcC'. 

progress Clnll stL:.tGcl that 016.0n ~,h.nor W1::; being a.lter;;;:d to make: it 31.1it~blo for 

the r(:sidencE: of th0 Director of th.j Innt-i t.ut-a. 

Officers to 3ervo l.mtil th,; l1t::xt c,nnu3.1 meeting were G1;0cted ? S follows: 

:.1r. Alr'.TIson B. Houghton, Chnirm:'.ll and Prcsid8!1t 

I~Jr. H.::. rbcrt H. Ml'::ss ) 
i~ir. dn l t:: r ~l . Staw!1!'t) Vic(.- Chc.irIil0n".nc. Vic\.>-Prcsid8nts 

:"-lr. S.:tmU(~1 l) . LeiJ.tls'~orf, 'rr,<)" surer 

Mr. Ira. A. Schur, Assistant Tre~surGr 

NIrs. f,sthcr S. BniLy, 8.:..cr8t;~ry 

r.ir. Fr~·mlc .A~ydolot.tu Vi 3.B rO{" . ppointt.2;~l j)iroctor of the Ins"Li tute, r.nd. 

the S8CI'utr-llJr W.'.lS instructGcl to cast. ,)!'tS b,~ llot for Uir . l\.ydclott.<). 



cor!lJni ttOLl S • 

:~xecuti ve Commi t toe 
Mr . l;!lunss , Chairme"l1 
::!r. FIr- i',ntj r 
['ii I'. Hayc:in 
It'll' . LeiL10sdorf 
Mr . ~(eed 

Finance Committ~~ 
fin' . Ho.i'J.in, Chair!:1t'n 
l'J:c. Loui3 B.::-..:aber gcr 
Mr , Leid,~ ;':d () r'f 
Mr', 

Rieflr.n 

Budget Comnlj, ttE';.,l 

Mr. L':~id'::; I3 (},orf, Chairnwn 
Mi'. Idg8,r G. I:lL~ilb0rge ::' 
i.Ir , 1Ij~~ (}rl 

Co:nmi ttae on Bu i l c.iings ;;nd Gr'oun(l s 
i,lr. r,~r fi.r .s, Chni~'lTlf'n 
nr. V('Jlun 
[\Ar, AyQ(;lotL: 

Commi ttc;c on Nominu tions 
;Iir . iV!;;.~~d , Chni r ll'l(1,n 
Mr . Fri ... c. :nw::,ld 
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rcqu~ r~t.)d that tlwy l)(') nllowl;d to U • ..1.J t he hOUflE.! ",t 69 AlI..x".nd e:; l" Str , -,t !'~ntfr(,u , 

d ys' notice in cli S~ th ... , pr-opwd~ f;hould b __ , sol.1. 



On llloti,J rJ, it Wc"'.s 

(1;,2, 000. OJ ) be cont.ri'ou t Clcl to Pl'inc r: t o;l uiii v(,!'si ty 

il.nnuoll/ for fiVG (5) yecrs for the Pll!';Joses of th(~ 

Thc'r-.; 'r) ~ ing no f urther bu~:, i nef,s, on motion, the n:l: :, ting 

il (lj ouroe:d. 
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EZ?O;:\'I OF THE rIRECTOR 
i\,lay 13, 1940 

During the academic year v/hich ended on j,lay 1 I have divided mY' tir,h~ 

betw8c:m Swa:cthmore College and the Institute for Adv<.mcf:d Stu0.y, sp~nd.ing iiionday, 

Tue~day, e.nd Wedne:::day at SVlarthmore, Thursday, Fridp.,y, amI Saturo"'-y in Princeton . 

I ~Ilve been able to follow this program by abste.ining rigorously from all outsid.8 

£' cti vi tics. By so doing I hc.ve b0en able to sp,:md !"'.s much time in ll\Y office in 

Swa :cthJTIorc as I hn.ve spent in past ::.'~;-.rs and "s much time in my office in Princ€;-

ton C'.s I ought t.o :-:G.V8 b spona in t.b.e f1.1.tur(; . It h.-.. 8 been n st :ce~uous progrC'JJ , 

but ::18 I look b:->.ck on it, I h~ve "', curious S 0 nSI!:; of l .. .d~l11r·..; du.~ to the.' f -· ct. thD.t 

I hev".) h2d mora free 0vc:nines for r ,-,.:.ding ·::mtJ. meditr.U n thc:.n I h~ve .:.nj oY t:d for 

Sam;.:: of the 2.ctivi tL:s which I h'J.V€) interrupt(;d this yer.!r I 

plCln m:vcr to rosem0. othors I lo • ..:k forward to tc.king up ['.gr-.in vlh,,,n I h " Ve mori: 

leisure n0xt y c~r. 

In tho c,:'\urso of innUJn8r b10 conf;.) r .mc ~: :.J which I hf'.v~ h(.;l'] this y e.'lr 

'iiith Dr. Flu ::ncr, Trustc .:s, p r :Jf essors, nnd members of the:: Institute rrw idl:f'.S f'. S 

I ;~;il filO r Q 

th:' n "ver convinc ed of thl: souncln ~1ss of ti1 ..;J funCl .. '1m.:-nt.2l pIt·ns which Dr. FI",xnlJ r 

h?s rnndo for the Ii1st.itutc., "lnd th~ now Pl'uj i..!<.:ts ~:hich V/G.:-: r proposing to unckr-

t ,".l( E.. next YC[1.r ~ro only logi.c:, 1 dc;velo')!ncn t s of Dr. Fl'.;'t1,"r IS pL"l.n. I sh .:mld 

like to emphc.sizc c sp.::ci,-ll.y t~ 'lr .:;,::: plr·ns ~;l1 ich w(' il ' Vu Hr.Q;:; for t.he ~. io r1~ of th G 

I nstitute:: n.Jxt yo .~ r. 

lnstit.l.h . . I n rJrciJ .~r:Lng this <'.ppl.l.c( .. ,iun I f elt t.l:..:-. t, :i. t. W'f: :-'.::ivisnbl ..; to 
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present to the Foundation :- comprehensive progrom of our work in economics nnd 

cnl led upon Professors Stewart, Riefler, ~nd Warren to drnft such n document. 

The resulting memorrmauJIl prepared by Professor Riefler in consul t n tion with his 

colle~gues is so interesting that I venture to present it in full to the 

Trus tG85 "'.t this time ,1.nd to include it in the minutes of t..~is me8ting as 0. 

std,r:'!mfmt of thp point of view from which thnt subiect is b t<line: "I.tt .. "ckl::)d '1t the 

Institute . It shows :'n extrr.ort1inr,FJ v,'!riaty of topics about which infonnr>. tion 

is needed for a. sound undersund5,ng of the fin "..nci:::l org('nizr.tion of modern 

30ci'-lty end shows how bro'ld .md how ['.moi tious r.. progr;:m is be ing undcrt.:,k~n by 

QUI' oconomics group .. i th the new f untl 13 which h"'.VL hn.ppily be(;n plc-ced in their 

h .~nc.3 • ProfGssor Ri0fler's ffiGInor".ndum is ,l.ttnch~d ,"' {3 Appendix 2. 

II . I r:1.Cntion0d to tho Trusk·cs in J '~':lU~ry thE:; possibility th"'.t 

ProfE::ssor ED.rlc night be ['.sk;" d to bc c<)mc !'(;s8['rch dirGctor of the A;n"ric:'.n Com-

mitt~c for Inte r nc.tional Studios. The \Yo ri~ vf this c:)mmi ttoo is being gcnsr-

')usly supportvd by thl: R0ckef dh;r Found,,:!.tion. It includeD in its m03mb ::; rship 

r('.pr ,:: s~ntnt.ivc: s uf v:'l. riouG grou;,)s "h') 'lr e: c()nc(~rni..:d '<ith th,,,: grcc.t qut;stion of 

',tl :1 t is c,nd Wh2,t sh lJUlc. be tho l:ff C:.: ct of t ho t(~ rrible ev ;)nts in Europe up')n th l1 

fo r dgn policy vf the Uni t ()d St.'"'..tGs. Pr '::J f vss.:.'r Ep.rle h- G n)Y.' bv'.;n mode ch.::'.irm[',n 

He h<:'..s b0cm providlJd ':vi th ['.n 

C', ss~str.nt, M-r . Loch..."nod, wha will undG rtcJ~u t ·) do ffioJst Jf thu t I':'. ruling nnd r)u­

tine ~dministr['.ti<;n of the cllLDui tt8e , l .:;-::ving Profes sor Er.rlo fr<;c t o dir ec t its 

p:)licios O,nd co8rdinntc t he ,:e.c ti vi ties of .n:;n ".t Princeton ['.nd elso,vhore wh-.l r r o 

under kking t'J do rcsc,:'.rch on s p0cific tJf>ic~ . Tho '!lorl: )f th~ com,:rl.tt.::e: h~'s 

excited t h8 gr G .... t ost int0rc.st thrJll,gh0ut th (~ Unitud Strtcs '.nd in v['.rious Gur )p '; ~'n 

c81Jntrios. I t i:3 p,:, ssibla thftt the: Fuck ,::) f e:l1er F.)und:-ti )n ';jill bring to 

Princ Gt )n e number ..J .f Eur:.;po['.n schol:::~;, ' s : ,nd r.lI.m .)1' ('.ff ..... ir.:> t ,J c,JIL ... bGr::.tc Ii th 

Pr·)f c ssor EJ. 18 Ln(1 t hfJ ;n<2mbc.:r s of aur Sch,)ul of Economic s ['nel P.:)l i tics i n thc.:ir 
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''IOrk next year. The scope of the investiga~ion is so broad as to interest all 

the men in the School of Economics, a.n<l the studies now being undertMen are 

.:'.nother illustration of the possible public value of the highest schole.rship to 

pub.ij.c life in the rea.lm of the social sciences . Professor Earle hls prepared a 

m(~morandum outlining the scope of the work of thc commi ttoe, vwhich I vcmture to 

r~nd to tho Trustee~ Qnd to include in tho minut8s of this m~ ~ting. Profossor 

E':-lrlt:; r S monorp.ndum is attached as Appendix 3. 

III. The work of the School of Mr.them .. ''l. tics, our oldest nnd best 

:)rg'1nized lii'Tision, h:l.s procc..::d.::;d succcssfulJ-y this y(;nr :' long tho lines which 

h.".v u Vlorh;d so w\;ll sinc.:! the f 'Junc1<:' tir)l1 of the Insti tut..;. Professor Birkhoff of 

H[l rv~rd sent mo r Gc.·:mtl.y :~n .:.rticle; on the study of mr.thoma.tics in the Unit(;d 

Stake in which ho point.s out th .~t .lI.met'ic;·.n collcg":8 ('.nd univcrsitie f: n::lW spend 

nbout $6 ,000,000 per ycnr in the tef;.ching of that subject. Comm0nting on this 

.::- rticl~ ,)n Q roccnt visit to th~ Instituto Professor Birkhoff si'.id: 

"You h:lvC it in your pow..;r h .:) r~ to lift the. \'Ih·)10 hJV01 
of llUlthvlnctice.l studins in the United St:·tcs, end if the funds 
Hhich yvu <'.r e s..?o:..nding :m tho subj \Jct of. In:.'.thCl:l",tics ::tr .:- thus 
~nab10d to m"".ko this ::~6 ,ooO,oOO oxpenditure ml)T;:.. effectivo, 
y ,:mr c0mp-."l.r .::'. tivd y modest oxpc.l'ldi tur ·.:: will yidd :'. rich r e turn 
t o tht:: .. :ntire ALle ric ....... n vuuc~·t.io!1r>,l systl3:1! .11 

The inv::-.sioJn of NorvnlY ."'.nd D .nmurk by the Gt·rm .... ns h:15 aroused :1. grl,. .,,:t 

de::u )f ."1.::>pr ehcnsi .m r..m~ng thl! fri .nd3 of Professor Niels B.Jhr fI.S to his s~f;.,ty 

t'nd ClS to the possib1li ty of his c mtinuing his v·r.luable sd t.!ntific \fOr:-:. {!8 

: iscuG e.ud th...: y,n,·)l(. pr\)bL:.rn of \'lh.:'.t could be cbnc for Prufessor Bohr ',ii th the 

offici -: 15 of the R0ckcfd;':'er F,)und::ti ·m . I;!1m·,)d i~tc1y Presid\:mt F:;sdic1c g :.:n() r-

ously "'uthorizecJ us to off~~r Prof',f:::;or Bohr '" visi -:ing orofc.sso rshio ~ t the Insti-

t o COVe l' hi s s~.L'..ry . Thi:J Llff .;r ~ 1 .. t1 b '~· .. m COJ1ll!lUl1icl.1.t.:.d t o Profussor I3o~ir thr0ugh 

tl"'"' kLld :>fflc ... G of tho St:·. t .:.· D:. fJ'.r tmont , ;end 1'1 .... r ..:cll i vecl r r(;~)~ flxpr essing his 
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gr~teful ~ppreci~tion of our offer ~nd s<~ing at the s~me time that he felt his 

duty at the moment WO,S to stick by his post :It Copenh,~.gen. I have o.nswered 

Professor Bohr that the offer was still open end that we hope very much that he 

>iOuld in 2. few weeks or months feel free to nccept it. 

While Switzerland has not been inv~1.ded, there is alwnys the possibility 

th~.t this mny hl'ppen. In thl'.t CRse Professor Pnuli, who is a Jew, will no longer 

be secure in his post nt 7.i1rich. I Elm happy to report the.t the Rockefeller Foundo..­

tion has authorized us to invite Professor Pauli to join the Institute staff for 

n0xt yeo.r and hns assured us of a contribution which vrlll pcy his so.lt:'..ry. It is 

unfortunately not c0rt:-d.n thn t ei th0r Professor Bohr or Profo ssor Pauli will be 

0.blE; to find Co route by which they mry come to the United Stn. tc:s this summer. 

If, hmmv'.:l r J they do find 0. wr..y to cross the Gcrllwn lines ::md come to the Insti­

tute next Y~0r, vre should be o.ble by th~ir work in collQbor~tion with Professors 

Einstein and von NoumQnn to mc~e 0. significant contribution to the development of 

mnthematicn.1 physics in the Uni ted Stl~tes. l'hGr~ fl.r.:.: public re·~.sons for bringing 

all these mt'.thematicrrl physicists together. The so-c~~lGd ur ... ~nium problem is 

eng .... ging the attontion of physicists 8vc ryv:h8re . '!'he prUSClnC8 in Princ0ton [1t 

this momunt of ~ group of mnthemntic~l physicists of th~ uminonce of the m~n ~hose 

n:'J~o s I hnvG mentionud might have grc.:"'.t importc.nce for the Uni t (;d St:'.t E!S ::md for 

the Allies. I very much hope that vrays ml.:'Y be found :)f bringing thesE) m0n 

together, and if tho.t cnn be done, ~~other group or eminent scholars in a field 

usun.lly considL' r 'Jd f:.'.r r emoved from prnctic~l lifo will be doing 'ilOrk I¥hich might 

concdV;llbly affect the \/ho10 C0urse of ',;orld history in this gE)n~rr.tion . 

The \,o rl\: of the Scht.l Ql of BUJn~nistic Studi.:; s C.uring the. P~Lst y ee:r h::~ s 

b ::l<..:n less ~r ::lJnC'..tic, less conc (; rned '!lith ''-{c. r I'.nd pc .~cc, f'.ml with tho materio.l 

.d8v(;loprn·:::nt of our civiJ.izQti~)n. I t is 0n that nccount neither lGSS import.:mt 
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nor l ess successful. The hum:-:nists h~.v'2 QS thf;ir duty the study of those 

probloms :md ideC'.ls Hhich it is the purpose of nIl matcri."l progress to serve . 

If I eive their worl{ less space in this r eport, it is only bGcnuse wht:n the 

worlu. is crr.shing about our hur.ds, it fo t)ms neeessnr.f to mf!k<3 life possible 

bd'ore ODe enn mnkG it worth vihile. 

The nE:xt issue of thE: bulletin, which will ro~.ch tho Trust"ms in ~. 

f fjli days I timlJ, gi V(;s ~ crodi table list of publico!:. tions by professors and memb0rs 

of t..h.c School of Hum.:'.nistic Studies. The fneul ty of the school h::-.vc 'llr eudy 

dr:\,;n to Princeton C.n attr<lcti vc group of f@llQw-workers, ".nd I am h:".PP'".f to say 

that by mO·"lns of our own npproprilltion ,".ided by th~ g<.::m:rosi ty of the C:1.rnegie 

Corpor.l.tion of N,)w York we shnl1 h ;:l.v0 r.n even mort.: 0minont gr0up of workers in 

Princ~ton next year. 

A very large sho.re of nw t l me during the ye,1T hp.s bE::8n sp,,"nt on the 

f inances of tho Institute o.nd tho prep:--T".tion of c. budget for 1940-1941. Our 

op(jr.:1.tions this Y0ar, .l.S the Trustcos know, shml 1.'1. d0fici t of b €: tv;·-'!cn $30, 000 

:"'.nd $40, 000. In viE:w of th ,..l fc..ct th~.:.t we h:wo in P:lst yc~~rs turned br.ck to 

.... ndowment something likt) $700,000 of surplus incom'3, .1. deficit for 0 single YC.'1r 

n\J0d c."'.use no ola rm. A continuing dofici t, how8vor, would of course spell 

dispstor, :.nd immc~diatoly up~n my Jlt:)ction to the din::ctorship last October 

I b8gc.n to by plans to bring our budget into bt.lf:nce [l.t the oi:)[trli0st possible 

ffiJmE.:l1t . It s cem.)d .?t first t hat it might t :::.ke two or three yc:;.rs to rcc'.Jmplish 

this cnd, but I .:un hnpP'J to s::y tll'.t by the ,'lssisk.ncf) of Dr . Fh::"'''!lc:r c.nd vr.ri ·)llS 

members of the Bt)arCl of Trust ,;) cS [me; t he f " cul ty 0f thE: Insti t uto we h.:::.ve been 

:J.blG to secure: e. number of gr~:nts f c) r v .... : ri-,:1US purpc; s c: s which .., .. ill male;:, it 

pJssib1G f or the Buclgc:t Committoe: to pr:..:sent ~. budgot f or 1940-1941 which will 

b -:.lcnce . The dot:.'.ils :)f this budf,l;t you will h00.r this :'.fk rno :.m f r vm Dr. l'hH;d , 

I s~l'Juld like t o S:lY n f 8'\{ wor ds in 



6 

this report in appreciation of the gifts \'/hich have mnde it possible for us at 

once to cnl~'lrge Rnd intensify our activities and at the same time to meet the 

expense of this progr~~ without risk of deficit. 

Our gratitude is duf';, first of ~~I ."'nd most of nIl, to Mr. Bamberger 

who he.s generously given the Institute 0. grant of $25,000 I), ye::o.r for four ye["rs 

for the librnry plus $35,000 rt year for three yenrs, matching II contribution 

from the Rocltef€'ller Founll"tion of I\n eaur"l.l r.'IJnount · for the sunoort of our work in 

economics. From the Cnrnegie Corporation of New York we ",.re receiving next yC"l.r 

$6,500 for the support of a rese~rch project in milit~ry history under the 

dir(.;ction of Profussor Er,rIe and $7,700 for stipends in the School of Hum,",nistic 

Studi0s. From the Americr-.n Cornmi ttee for Internntionr!l Studies , which is 

fin2.nced by thc Rockefeller Founu.::.tion, the Institute is to receive the sum of 

$6,000 ~s ~ contribution to the g~n~rnl funds of the Institute. There is a 

possibility that we mq r<:lCoiV0 one or two other grl"nts which will meke the finn.n­

ci:'.l pictur e even brighter, but as it is, funds h"v(J been guar~.ntel:d which will 

enablo us to live wi thin our income next ycc.r. 

I redize t.hat these gr:mts-in-t:l.id, some for one y j ~: r, some for two, 

thrct) , or f r)ur ye.1.l's to come: , do not. r Elprl,;sent n final solution of our fin.~nci[1l 

problem. 'de sh~ll take c~rc to l1l:.!.k(; no new commitments beyond the dDte for 

,',hich fimmciEl~ support is Ilssurod, :, nd I shrcll mDc.I1\"rhile in co1:lpcr~tLm 'iii th the 

fllcu.1.ty study measures whereby we may d thor secure further fin:'.ncir,l support "t 

the cxnirntion C'f the pr,..: sent gifts ,J r ~ fll.iling th'1.t, raduee our eXL>cnditures so 

c.s to keep our budget in b.~.l['.nce. The r 01ilJf fr ~'m seaing our finc.nci;:>,l O1ffnirs 

thus plnced upon (1 sound footing i s to me inexpreGsible , nnd I .::.m doeply gr.'lt "-:ful 

t.:; Mr. Br>.mburgl.'lr ::md to Dr. Flexnzr 'l.ncl the mcmb8I's uf th0 f~culty =-, nd the Bor.I'd 

of 'T rust(: ,_s uho h,W8 ·.fo rked s ·:) manfully this year to bring c.bQut th<"t I"l'; sul t. 
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I outlin0d to the Board nt +.bt;) Ll,st I'lud.ing the urgoncy of the hOUSE:! 

problom for member's of tho InstHutG ',iho wiohon to build hous~s for th .:;msolvGs on 

," 1110rl..) modest scale t hc.n tho 50 hitherto tuil t on I nsti tu te grounds. The:. pro-

;..os,d for .", fOUl"-ffJJliiy house: W:: S studL:d. ,dth grt:c..t cC,r c . 

in i':;,vor of tl!lO <.b~)lGX ~OUf,0S, [',nd ~ propos.:-l for building th~;sc vm.s pres~-:ntcd to 

th~ Trustees by TfiI.1.il nnd r>..pprovl;d. Bids Vlere t::-.lwn, but tho cost of the dup15x 

}1oUS i:; S proved to be: grcc:tcr th~n tho mombers of the f('.cul ty were pr0}).::tred to ID6ct 

' .. nd gr.j~'.tor inde·..;d then :lqyonc i'Vould consider l1isc for this type of building. 

M;:lmber~ of thE'! f'1cUtty conccrnl;d ht'vl) ['ccordinp.:lv .'l,b!'ndoned all thos~ nlrns in 

f :J.vor of building sm:lller houses for .l.homselv03. I c~n only sr:y that I think 

th;:; present pr-opos('.ls soundor th·1.n .~ny th.::t h~vE. gon8 before ('.nd more in line 

v:ith v/h"',t shuuld be the policy of tho Instit.ute • 

. A limited c.mount of plc.nting h,~s been und8rkken this spring around 

Fuld lhll, the results of 'Ilhj.ch I hope the Trust~nJ S will eX,:JJIline for themselves. 

I hC.V8 studiod the possibili tios of our grounds \"l.nd ha.ve k.lked over tho whol~ 

problem Vii th onc or two lanclsc :'.pc c.rchi tects and g'J.rdeners of my ~.c Clu.': int~nc (; . 

The:) possibiliths of this site <::re most .::tttr~'ctiv.::; , :'.nd I hope that the Comrr.itte:e 

on B.uildings .::lnd Grounds will be inst,ruct~d to study still furth""r our needs in 

reg'.rd to plc.nting "nd ce re of groun:·.:.s to the end thA.t we may adopt IJ progr.:un 

wi thin our finrl.l1ciCll me'1l1S which will promise; (;vcnturlly to give to Fuld Hz-ll 

surroUndings "hich in n·.:; ::ttncss and bcrmty ,.'ill be worthy of the ch.:'r:;.ctcr of th(; 

intollGctu..'J.l work I'rhich goe s 011 wHhin th e.: building. 
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Anpendix 2 

PROGRAM FOR WORK IN ECONOMICS 
PRESEllTED TO ROCKEFELLER FOWDATlmr III MARCH, 1940 

I. General Orientation of Institute for Advanced Study 

The wone program of the Institute for Advanced Stud:' differs in sevoral 

vital respects from t~~t of other academic institutions. It is not organized 

to teach in the sense that it announces courses, holds classes, or confers 

degrees. neither is it equipped as a rcsenrch institution with the facili-

ties, such as laboratories, necessary to the prosecution of organized research. 

The lnsti tute consists essentially of a group of individunl scholars and the 

work program of the Institute is organized around the problems engaging the 

attention of those scholars. 

II. Grpup in Economics 

Our group in economics consists of Professors Riefler, Stewart, and 

Warren. Before coming to the Institute all three had wide and intimate con-

tact with the role pl~ed by finance in the organization of contemporary 

economic society. This contact embraced not only the theoretical formulation 

of problems, but also the organiZation of research toward their clarification 

and the application both of tho implications of theory and of tho findings 

of research to the teat of utility in the f·ield of publiC policy. 

III. Field of Concentration in Ecpnomics 

At the Institute the oconomists propose to concentrate their work to-

ward the increase of understanding of the role pl~cd by finance in the 

economic organization of socioty, i.e., they propose to devote their onere;ics 

mainly to a study of economic phenomena from their financial aspocts. Their 

major fields of interest, consequontly, arc tho following: 
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A. International Finance 

1. Probloms of the> Foreign Excllf\nges 

(a) ExchAngo controls as compared with free exchanges 
nnd fixed oxc.>tanges 

(b) Bartor agrBGmonts, stabilization funds, and central 
bank reserve., both gold and foreign exchange 

(c) The role of central intornational money markets 

(d) The so-called "gold" problem 

2. Problems of tho :Balance of P'\YI!len ta 

(a) Tarlffs, quotas, bar~er agreements, investment flows 

(b) Economic readjustments consequont on rund likely to 
resul t from the WI\T 

3. Problems of International Capit~ Movemonts 

(a) Long torm, ahort torm 

(b) "Direct" investmlmt v:o "ml\Tket-inspired" movements 

( c) Equity va. fixed intsre at 

(d) Pri v"tc VB, public borrowers 

(e) Privata va, public lenders 

(f) Hot money 

(g) Political security for investment 

B. Intra-Ajlt1oni)l. FipMCQ 

1. Financial or~ization of society 

(,,\) The money /DArice t 

(b) The securitios markots -- bonds, oquitioB 

(c) The mortgage ~'\rkot -- commerCial, residantial, farm 

(d) The market for conSUlller credit 

(e) Central b,'\nks nnd Treasuries 

(r) CommerCial bnnking institutions 

2 
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(g) Investment bankers 

(h) Mortgage bankers 

( i) Financial companies 

( j) Insurance institutions 

(k) Trustees institutions 

2. Economic Fluctuations 

( a) .Business ~cles 

(b) Savings -- dissavings eJ'\d investment 

( c) Oapi tal formation -- gross and net 

( d) Pri co phenomena 

3· Fiscal Policy 

( a) Taxation 

(b) Public oxpendi tures 

4. The Organization of Financial Risk 

(Ii) IntClrClst rates -- short term, long torm 

(b) Profits 

(c) Losses 

C. Economics of War Finance 

At the prasen t time, when tho world is at war, most of those 
~oPlcS take on a further significAnce. 1They raise questions of 
the economic organization of society at War and carry implications 
with regard to the economic society that will emerge from that war. 

IV. Methods of Work 
" 

The recital of this lht of topics is not presented to indicate their 

relative importance, but merely to give an indication of the scope of the 

activi ty that is implied in the phrase nfinanciAl orgAnization of society." 



4 

Our group proposes to keep in effective contact with this broad field at 

throo levels, nrunely. (1) the lev"l of theorotical formulation of problems, 

(2) tho level of organizod researeh on problems, and (3) the level of 

A?plica.tion of the results both of theoretical formulation and of rosearch 

findings. This involves: 

1. Theoretical formulation 

(a) Intimftte con tftct 'Vi th scholars everywhere working 
in finnncial problems through reading CJ t manuscripts, 
correspondence, and conferonces both at Princeton 
and outside 

(b) Influence on thought through suggestions and criticism 
of ~~uscripts, etc., as well'as through direct puhli­
cll.tion 

2. Organization of rese~rch 

(a.) Effective knowledge of research in fin~cinl problems 
now going on, rrherover it is located, in universities, 
research bureaus, public and private, or governmental 
,,€oncies both here and /\broad 

(b) Stimulation of reseArch, clarification of research 
methods nnd objectives, Rnd critiCism of results, 
wherever such reseftrch is being effectively conducted 

(c) Pnrticipntion in "ctu'tl conduct of research, pnrtiClll­
In.rly in such progrADls as those of the FillMcial 
Section of the Lengue of Nations and the N,'ltional Bureau 
of Economic Resoarch 

3. Appl1 C>'\tion of findings 

(a) lL'lintoD..'Ulce of close consultative IIl"rllllgcmcnts with 
public policy m:uc1ng bodi{ls in tho field of finnnce, 
o.g., Treasuries, oentral bnnking institutions, both 
here nnd abro,~.d, Lengu.o of Uations 

V. Effpctiveness of Approach 

It is tho present jUdgment of our economic group thAt effective pro­

gross in the social scioncos is not to bo sought to~~ in D. single outstanding 
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contribution that will revolutionize all thought and lead to the adoption 

of "proper" policies by statesmen and business men. The economic problems 

with which they are concerned do not lend themselves to this approach. 

Rather they consist of clusters of related problems to be worked on all 

along the line. Each phase must be isolated intellectually to be analyzed 

and to be clarified through the application of research techniques where re­

search is applicable. Valid findings must then be applied both to tho analysis 

of other problems and to the formulation of policy, as time and circumstance 

permit. 

The current world sitUAtion furnishes a concrete example of the appli­

cability of this approach. At the present time with the world convulsed by 

a major war representing bASically two radi~~lly different forms of economic 

organization, there are few general postulates on which the economist in the 

field of finance can work with any assurance of the nppli~~bility of his re­

sults in the future. It is necessary consequently for the economist to be 

sure to restate constnntly the theoreticnl formulation of his problem as 

circumstances require, to concentrate orgn.nizEld research upon those indi-· 

vid~~l phenomena which meet the requirements of being likely to endure, and 

te apply such insight as ho acquires as opportunity permits. 

VI. FeMibility of Program 

The undertaking here outlined is so broad as to raise the question of 

its feasibility. Our experience in the short time Ne have been in existence, 

however, gives us confidence in our n.pproach. Our economic group is R.lready 

ope~ting effective~ on the lines outlined, particularly at research organ­

hattons such as the National Bure.~u of Economic Resen.rch in this country 
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~s well as at comparable centers abroad. They are also in effective contact 

wi th public pol1~ mnking bodies 

VII. Resources Needed 

While the Institute has funds to _intain the economic group, its re­

sources are not at present sufficient to give it tho support it warrants. 

We arc aSking, therefore, for supplementary assistance. ~ese funds 

requested are not for organized rosearch in finance as such. The fact­

finding inVOlved in organized financial research requires largo Amounts of 

money, larger than the Institute wishes to administer. When our group work 

on prOblems such as theso, they expect to prepnro separnte requests in 

cooperation with other institutions, such as those already grnnted by the 

Foun~~tion in connection with the program of financiAl research nod the pro­

grAm in fiscAl policy baing conducted under the auspices of the Nationo,]. 

Bureau of Economic RoseA.reb. Tho supplomentary funds requested here are to 

permit our group to cnrry out their individual participation in these pro­

grnms as well as the other activities outlined above. A progrAm such as 

this involves a certain amount of travel ,~d a considerable expense for 

conferencos hore in Princeton. It involves, for exnmplo, the availability 

of stipends to permit younger economists just past the Ph.D. level and also 

mOre mature men of tested experience in the problom, to work on speciAl 

aspects of financiAl problems, and to exploit spacial studies, illumi~~ted 

by, but not covered by, the more orgNl.i.zed rese'1.rch institutions. Finally, 

it involves considerable sUms to bring to ~e Institute for longer periods, 

outstanding scholars in economics and finance both from this country nnd 

abroad. to work intiml1.tely with our group as cOl\4itions permit. 
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THE AMERICA!' CO,.L:ITTEE FOR INTli:RN"TIONJ.L STUDIES 

The outbreak of war in Europe has brought to the stage of acute crisis 

those issues of international relations which have grown steadily more grave in 

recent years and which have been of increasinb concern to American scholars and 

to the American people., The interests, the opportunities, the obligations of 

the United States in this situation - these question~ have become the most urgent 

in American public affairs. They require not only objective appraisal of the 

more immediate issues of American neutrality in Europe and the Far East, but also 

a reexamination of the basic interests of the United States and of methods for 

safeguarding those interests during the course of the war and post-war settlement. 

Under such circumstances 30cial scientists in the United States, as 

elsewhere, are confronted with an increasingly urgent task in relation to the dem­

ocratic formulation of public policy. If American scholarship is to discharge 

its social responsibilitie5, it must discover and evaluate those profound dislo­

cations and maladjustments in international relations now accentuated by war, must 

Bearch the record for the lessons of experience, anQ mu£t relate these facts to 

the problems of peace and international ord8r. On the whole it is the position 

of the United States in all this Ylhich hmerican scholars ar.. best equipped to 

analyze, although problema which see~ to b~ primarily or exclusively American can 

only be dealt with on the basis of an approach which is broadly international in 

charllct<>r. 

In a country as large as the United States, this intellectual responsi­

bility runs far beyond the confines of Emy 8inglc Ilgency. International studies 

cut across several academic disciplines - notably history, economics, politics, 

international law, sociology, anG, moru recently, anthropology, anu psychology. 

The resources already applied to int€:rnational studies, or ,available. for this pur-
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pose, are widely dispersed ~ong scores of colleGes and universities, research 

institutions, foundatiorls, financial and busin"ss corporations, governm6nt agen­

cies, and educa tionsl organiza tiona. In the past tOlO decadbs these resources 

have multiplied 'is public inter8st in intEornational affairs has !;rOl.n. To draw 

them together in a single pattern of study would be out of the qUGstion and, in 

any case, undesirablo. Regional differences in Amel'ic6.n int"rests and attitudes 

on world affairs nre commonly exng6erated by foreign observers, but they do exist. 

Moreover, such differfC{lces, couplr,d with the diversity in vi&wpoint of various 

groups und org~izations, private and official, ~re an aid to the many-sided and 

democratic study of public issues. 

Nevertheless, ther" is cl'Juriy u need for some de"ree of coordination 

through a centrul ["b"nc~' ch"rged y;ith the responsibility for un over-all view 

and a certllin degr6e of over-all pL.nning. Particulurly is this true today. The 

outbreak of war in Europe h~s impelled many individuals and institutions towards 

a new eX?.JIlination of the proble,ms of inte;rwdion .. l rdations, particularly post­

war reconstruction as vi6w8d in thE; light of experience. If each set to work with 

ignorance or only casual regard for what oth6rs ar~ doin~ Ul0re wOllic be fruitless 

duplicut:i.on, and, more serious, u failure to rotiize the benefits .. ilich might come 

from ~ clearing of plans, a combinntion of effort, and the exercise of some measure 

of group consultation. 

To deal with some of these "cknmd,,~ged problt.ffi6 the American Committee 

for International Studi~s has rec~ntly in~u!;ur&t~d a two-year pro~r8~, with the 

advice and ~ndorsom8nt of a rICpr.:scntz-tivcc group of scholars assembled at z- week­

Emd conf~renc" at R~, NB'ii York, in the nut\L1lll of 1939. This Committee (formerly 

known as t.he Americc..n Coordiru:tint. Co=ittee fer Int8rnationa,l Stuaiecs) hz-s been 

for some YG&rs tho American m~illber of the Intcrn<ctionul StudiesConierence and ~ill 
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continue to act as such. With the aid of the Rockefeller F'oundation, which has 

provided the administrative expenses, it will bro0den its B.ctivities in the di­

rection of planning and stimulating ~ericHn stuaies in international relations. 

In other words, its participetion in thE) study program of the Studies Conference 

will now extend beyond the preparation of specific monoE,raphs under its own a1!.sI.i­

ces to the establisment of a representutive Mericlill agency for information and 

consultation and for pl~in5 and reco~endetion in this field. By such ll~ormal 

means it hopes to enlist tae vuried resources of Americ~ scholarship in a de­

centralized but integrated program of research. 

The qualific&tions of the .unerictill COllLdtta" for this task are sug­

gested b;,. its repres0ntativb mcmhersh.i.p. Edward 'dcad Earle of the Institute 

for Advanced Study at Princeton, is the Chair;nen and Viill dir0ct the research 

pt'ogrli!ll. Othcr members of the Cormni ttu(' &ro; as folloi/s: Frederick V. Field, 

American Council of tIl" Inst.itute of Pacific Relations; Fr&nk R. McCoy, Foreign 

Policy ASSOCiation; iihitnoy H. Shepardson, Council On Fot""ign Relations; James 

T. ShotwGll, National Committ(." of the, United St",t"c< on Inkllc;ctual Cooperation; 

J. B. Condliff"" UnivLrsity of C&lif'orniG.; Alvin H. HWlsen, Hurvurd Univf>l'sityj 

Calvin B. Hoover, Duke Univ(;rsity; P~lilip C. JesGup, Columbi" University; Chester 

Lloyd Jon,;s, University of Vii6consinj C. F. Remer, University of Mic:idgen; Jacob 

VinGr, UnivLrsity of Chicago; HGnry M. Wriston, Brov,n University. The secret&ry 

of the Comrnitt"" is lIilliC!ll Ii. Lockwood, formet"ly of the AmcricD.I1 COl.Ulcil of the 

Institute of Pecific a<olations. Its heudquG.rtiJrs Ii"" t,L thE: lnstitute for AdvG.nced 

Study, Princ~ton, N",Vi Jersey. 

f.. progrrun 6110h 0:5 th;:;.t outlin"d "nov" must neve some focus, som(; criter­

ion of sd"ction. It has boen decided, th"refor'G, to centLr it upon subjects 

which, broadly interpr"ted, reL.tb to til" illter6~ts =d pol1cieor of the United 

St"tes as affected by th::. world ct"lsi~ in both Europe. and tht F.::.t" E"st. These 
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questions will, of course, necessitate some consideration of the terms of a dur­

able peace, and particularly the terms upon which the United Statesroight parti­

cipate and the cont~ibutions which it might make to international order. It is 

possible, furthermore, that Aaerican experience with f\lc;.er .. lisID, Pan-Americanism, 

Canadiall--American relations, and such economic agencies as the Tennessee Valley 

Authorlty may be of signtficance abroad in reconstitut~g international relations 

on a more stable and prosperous basi~. 

Within this field the American Committee will lend its efforts to 

bringing about the most effective utilization of American scholarly resources. 

This will be done by informal consultation with gch~lars, officials, and laymen 

in the United States and abroad, by reviewS of pro~ress, exploration of new 

fields, promotion of collaborative work, and the continuous exchange of informa­

tion. As a first step the Committee is making an inventory of research already 

in progress and plans in process of formulation. hhere needs and opportunities 

are founa to exist, the Committee will call thc,m to the attention of interested 

and competent scholars and will endeavor to further promising projects by Sug5BSt­

ing personnel and attempting to locate suitable research and conferenC0 facilities. 

It is intended thnt the Committee will have &dvi~ory and informative 

rather than operating responsibilities. It will work through existing agencies, 

whether it be a matter of a study group on co~~erciul policy, a monograph on a 

legal question, or the collection of war documvnto by kmeric&n libr~ries and 

scholars. The result will not be a \llliform 56rie6 of studies under 6in&10 8US-

o pices, nor an all-inclusive progrwn of research. It is hop,-,d, however, that the 

Committee, in cooperation with other agencies, will be ~ble to lend its support 

where it will count tho most und in a numb",r of Yi,.ys liive a forward impetus to 

American thought upon this ronge of problem~ during "n extremely critical period. 

The Committee has no funds to financ~ research projects its0lf and does not pro­

pose to undbrtake stUl:H'S under its o.m [:.uspicc;s bxcept as its commitments to thEe 
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Internationw. Studies Conf"r"nce mny rnqui!'O. It will not be dir8ctly concerned 

with the crystullization of public policies or with populnr 8ducF,tion, although 

it will not bo disinterested in I'el,-,ting scientific research to questions of 

policy. Tho general ob,jective is the widest utilization of' existing data and the 

stimulation of new and constructive upproaches to the study of internutional 

affairs. 

It will be evident that thi~ uniertakUlg, if successful, will contribute 

directly to thG program of study b.dopted by the Intel'n"tional Studi"s Conference 

at Bergen. The reorgenization of the ~mericwn Committee cUld the adoption of these 

new activities represent an effort to contribute more eff~ctively to the purposes 

of the Conference by helping to guide American ~tudies, under whatever auspices, 

broadly along I. S. C. lines. It represents an effort to adapt American partici­

pation in the Conf&rence both to the exigencies of the war sit~tion and the char­

acteristics of the American institutional setting. 

Mr. William 1'/. Lockwood, the I>ecretary of the Committee, is now actively 

engaged in the field making a survey of work already in pro"ress in universities 

and research institutions. Professor Ehrle, the Chairman of the Co~nittee, is 

maintaining liaison with foundations and individuals who in the past have supported 

research in international relations and who have expressed an interest in the 

activities in which the Committee is now enbaged. As soon as it is possible to 

obtain a bird's-eye view of the situation as a whole, a more aefinitive probram 

will be evolved and further recocmendation~ made. The exact procedure will nec­

essarily have to be devised in the light of experience. In other fields, exper­

ience indicates that a useful seL'vice can be performed by the :Jtimulation of per­

sonal contacts and cooperation--of "intellE:ctual tra.de"--between scholars here and 

abroad, a11(, between SCholars and othE.r interested perGons. By such "clearing-house" 



activities, much can be don~ to clL~inate (or encourage) duplication, to fill 

existing gaps, to sugge~t new e.pproacnes, and to bring about new contacts and 

collaborative efforts. There is roasoll to be skeptical of the value of formal 

lists of research proj~cts and bibliographies, but the Committee will welcome 

suggestions as to nny procedures likely to be fruitful. 

One specific problem to which the Committee has already given attention 

is that of facilitating the collection of war documents for the use of libraries, 

research institutions, wnd scholars. A sub-committee has prepared a plan for the 

establishm~nt of 8 centraliz0d agency to describe, the available aocumenta~ 

materials, which, despite their unsystematic ana ephemeral form, are of both 

immediate and permanent interost to students of international affairs. It is 

hoped that funds may be provided by one of the foundations for the purpose of 

making it possible for scholars &nu libraries to obtain the essential war docu-

ments at a minimum of effort and expense. 

Inasmuch as no individual or group of individuals can claim omniscience 

in work of this character, the Committee will welcome information, adVice, and 

suggestions from interested persens. Communications should be addressed t.O: 

EdYll..rd Mead Earle, Chairman 
Americ<.n Committee for International Studies 
Princeton, New Jersey 
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Gr"duate School, DUke University 
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School of La", Columbia Uni versi ty 
N'e .. York City 
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Madison, Wisconsin 

Foreign Policy Association 
g West 40th Street 
New York Ci ty 
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Ann Arbor, Michigan 

Council on Foreign Relations 
45 East 65th Street 
New York Ci ty 

C~~irman of the National Committee 
of the United States on Interna­
tional Intellectual dooper"tion 

Ternl Expires 

.. 
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.. 

.. 

405 West l17th Street, New York City 

Jacob Viner 

Henry M. Wriston 

Universit,y of Chicago 
Chicago, Illinois 

Brown Uni vero,i ty 
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.. Messl'r~ Field, McCoy, Shepardson, And Shotwell are deleg"ted by their res­
pective organizations to sorve eo' officio until supprceded. All other 
members of the Committee, with the exception of Mr. Lockwood, reprl'lsent 
univ0r~t ti'Js and research institutions and "r(' nominat"d bv the Social 
Science Research Council for a thre8-y,ear torm. ' 
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A:nlsndix 4 

1939-194 0 : -, . ,. 

r:;COIIE mOl: "lmOWl:El1T (lJsti!lllLted $320,000.00 
Library A~yro,riation 
:?ension :E\md 
3.ocl:efeller ::oundation 
Ihtc:lhC; (}ift 
C~.r:1cCie COI")orat ion of Ne" York 
Ar.lCrican CotlDittee for Internat ion,".l Studies 

Pension 
Orfice of Director 

Sr-.lariea 
~eo,chers Insurance 
Rent to At,,~u.st 31, 1939 

Office of Treasurer 
Custodian C~tr~es 
L,'.-estaent Ad.visor;' Service 
Out of Pocl:at 3'und 

Sc:,001 of llathematics 
Salaries 
~anchers Insurance 
7ec~~ical Assista~ce 
StiClends 
Pub li cat ions an~. Subscri::>t ions 
Contribution to Fine linll 

SchOOl of ~conomics anL Politics 
Salarie s 
Teachers I:lsura.n.ce 
AssistC21tS and Rese:1.rch Sti::>ends 
~ro.ve11 Co~ferences 

Co"t1:J.~;ont Fund. 

School of :ruma.nistic St"G.ies 
Salm"ics 
r:'eo.chers Insurance 
Sti::l9:J.ds 
S1'3scri:)tions 
2ent to AU£"-.tst :51, lS39 

Goat Oriento.l Li"brar:r 

Sa12.rier, 
:'Ba.c~ers Inaura...~ce 

Li'JrElr:r }..ry-:)To:11'"iation 

$30.600.00 
200.00 
2IO.OO 

2,750.00 
3.000.00 
~,OOO.OO 

101,030.00 
!l,~O.OO 

0,00 
17,500.00 
3,350.00 
;),000.00 

55,000.00 
3,l:,t25·00 

12,280.00 

55,600.00 
2,27)·00 

12,508.00 
100.00 
220.00 ------

1:·,800.00 
1(;0.00 

Fulc"' .. I:.'?~ll - O'1P-rnt iOli lLTld. 11[',i:1tena.i.1ce 
.:lq:'.:ti~)rIe:'lt, rU~T)liDs, -_)rint1ng, etc. 
~:'~D,\"e1 t c03..--:tunici'l,t ion, 0:1. tDrtt'.il1.!1cnt I r:t c. 
CQ~~tia,-;ent Fu..~d 

Deficit 

::;}20.000.00 

¢ 31,070.00 

ii,750.00 

129.7CO.OO 

80·705.00 

61,695·00 

l:., 950.00 

10.000.00 
1~.OOO.OO 
\f,OOO.OO 

A, ~,(?O.OO 
~".!~U''''t00.00 

_ 6, 1m!). 00 

$31.320.00 
1,175. 00 

2,750.00 
3,600.00 
3,000.00 

101,030.00 
4,~79·00 

400,00 
1G,500.'Xl 
3.350.00 
2,000.00 

65,000.00 
3.400.00 

25.500.00 
6,500.00 

26,750.00 

6s,400.00 
2,275·00 

19,200.00 
300 .00 

4,':;00.00 
1<30.00 

$330,000.00 
?5,OOO.OO 
12,000.00 
35,:100.00 
35,000.00 
14,200.00 

6,000.00-
0457,200.00 

$ 12,000.00 

$ 32 ,495. 00 

9,350.00 

129,759. 00 

127,130.00 

90,175·00 

" G~O 00 LT-, .... o • 

25,0;)0.00 
12,OOO.D:l 
1,,000.00 
4,000.00 
0,201.00 

$4:17,200.00 


