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192:7

/GE RAL

INVEST INTS

Finanoe

L. Bamberger & Company, inoorporated New Jersey,
Deoember 6, 1917. stabli hod 1893. ompany owns and
operat an oight-story departm nt s tore in New rk. Ow
the eha ter Realty Company and Luciu amberg r & Oomp y
Publishing Company, an operate station WORe Hs undor
oonstruotion in 1927 an ad ition whioh would increas floor
spaoe to over 1,000,000 square te t. About 3500 employees.
Offioer I president, Louis Bamberger; Vice-Preai ent and
Treasurer, Felix Puld; eoretary, • • Bamberger;
Direotors, Louis Bamberger, ~elix Puld, Oarri smberger Fuld,
E. S. Bamberger, and F. I. Liver~lght. General auditors,
SamuelDLei e dort & Oompany.

Sales 1927
Total Inoome
Earnings Per Share

II II II

Based on 100,000
500,000

(Preterred)
(Oom .on)
preferred and
oommon

$32,508,089.00
3,209,837.00

27.85
4.27
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In 1927 the asseta were 22,531,377.00.

The preferre shares w re capitalized t 10,0 0,000.00
the co on at 2,5cO,ooo.

urplus wa 6,707,387. 0

Co on no-par, prerfer d, 6-1/2 p r cent aoc ~1ative.

In liquidation the pr ferred wa ntit1ed to 110 and diVidends.

T re was a sinking fun provided for.

preferred s res w re callable at 110.

Lehman Brothers, w York offered in February, 1927,
10 000,000 of preferr d ahar s, 6-1/2 per cent accumulative

at 104, of which $2,0 0,000 were retain d by the present
nagem nt for th Delves a employeos. Rat1 prefsrre BAA.

Co on, 50 ,000 shares outstandi and not reported, B rating.
Co on shares h 1 the voti power. (T B relates to Farrier 1s
and chaapls tate nt that just before the tock wal issued

"..
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th mana ement decided to keep the oommon shares
for themselves and did not put them on the marke~.

MOOQrls, 192~, P e 150, L. berger COmpan;r
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/ G., RAL Finance

As of February 2, 1929, Maa,r's common tock lola at at
21,131,854. One year later, February 1, 1930, 11 te at

S44,28B, 660••

(11') Inoludes the interest aoquired 1n L. Ba.lllberger &: Company
rated as an asset value. The aSBet value was 22,741,677 1mak1 total al8 ts and 11ab11itiel .quat at $77,062, 22~.

AI February I, 1930, the annu 1 d1videnl require nt
of the outltandl 6-1/2 per cent aocumulated prefterred or
L. llll1berger'" Company was 628,654 as a l1abll ty or
R. H. Macy . Co~pan:r, Inc.

Louis mul berger Company preferred was Ii ted
January 2, 1929 at $10B-314. On Juno 29 there was no Ii t1
of stooke The h1 and low between January 1 and June JJt 29, 1929
were &110-1/2 and 8104 r spect1ve1y.

Moody's, Macy's, 1930, Fe ruary 1

•'. .
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1929-,1 'f..?:?

/GENERAL

IRVESTMElf

1nanee

• • Comp~:

Ootober 1
October 31
Low t Pr1ce Oatober 1-31
H1ghe t
Lowest 1nce January 1, 1929
A t 13 #lest

ovember 13, 1929

January 2. 19a9
June 1, 1929
Jun 29, 1929
H1 est tor the period June 29,1<;29

he ran from JanuaI'7 2, 1929
to the end of Jun was

8225
164.-1/2
120-1/2
239-1/4
120-1/2
255-1/2
110

185
158-1/2
216-7/8
217

148-217
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(October 5)
( ebruar,. 21)

Between January 1 and November 13.
1929 low

high
Fro ~ nuary 1 to October 10.

1930 10
high

octo er 21, 1930
February 3, 1930
No ber 10, 1930
Dece er 11, 1930
January 2, 1931
Nov er 2, 1931
Novemb r 30. 1931

e Janua 1, 1931 
Novemb r 30, 1931

January. 1932 High
Low

F bruary High
Low

110 (November 13)
255-1/2 (september 3)

109 (June 25)
159-1/4 (ebruary 3)
106-1/2
159-1/4.

91-1/2
&6
85
69
64-
53

106-1/2

60-1,12
50
51
41

Beatrice Stern Research Files: Topical Card Files: Box 4: Finance - General 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



March (1932) High
Low

April High
Low

May High
w

June High
Low

May 1, 1933
May 31, 1933
Low between January 1, 1933

Hi h tor that period

57-1/6
3 1/6
37-1/2
30
32-~
21-1/2
25-3A.
17

29-1/2
35
13-1/2
37-1/2

Moody's tock uotatlona, R. H. Macy & Company, October, 1929

,.
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1929

I G,R1IIF.IruL

INVESTMENTS

Finance

The .tIgure are given a o.t January 31, 1929, but
th time or e issue 0 Moody'a, ohaap had beoom
VIoe- resIdent, and Heotor Suyker had been add d as AssIstant
Seor ta • The Direoto were t t 0 B berg.ra, MrS. Fuld,
LiTeright and Schaap. Leidesdort waa AudItor.

For 1he year nded January 31, 1929, L.
earned' 7.29 per cent on ales net. r
prererred, 22.35 ea e, per shar of co on,

berg r Oompan;y
re o.t
3.21 amed.

nagemed:

A8sets, 25,776,246

Same numb r of 00 on a nd pr terred shar a aa in 1927.

Assets, 25,776,246.

u lu 10,499,706

2,0 0,000 in p r rre shares atill beld by th
and all th co on.
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o Ivldends reporte for 00 on.

oody's, 1929, p. 557
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1930

L inanee

INV ST .NT

L. B berger &: Company.

Officer :

L. B I11berger, Cha1man ot the oar
Percy • traus, Presl ent
Llver!;ht, Vice-Pre ld nt a Tr asurer
dgar S. Bamberger, Vice-President and Seoret ry

Heator Suyker, A lstant cretary

Direotors:

L. Bamberger, Liveright, • S. B berger, Jessi. Isador~ straus,
P. s. traus, Herbert s. Strau , E. • Wise, A. F. Sellgsburg

General Auditors;

fouche Nevin & 00 any

I '~
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Net Sal 8 (Ye en Ing Jan. 31, 1930¢) $37,168,176.
Consolidated urp1us In the bal 08 sheet 20,708,837.
Preferred took total 9,671,600.
Co on har 2,500,000.

All 5 0 share or 00 on took own b • • aoy & Co., Inc.

Louis erg r • llste on • H. aey Co111PAny, InO.
ard or Inlotore a of t t t:l. e.

Moo y'., 1930
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1

•

ot lc. ,
tr tit, Ntrl'wa

• •kl Compan,y
1 ~1.

t
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1931

......... CO ITTEE

I TMENTS

LEID DORF

Leide dort to Hardin, ept r 10, 1931.

9/10
10/1

Finane

BI06rap 10al

He h a had a survey ot the inves nts ot the Institute
m de by by th Trust Department Investment Comml tt of
the Fifth Avenu ank ot New York, and transmits it to
Hardin aaking him to have his imreatment people oh ok on
the report an inform h1:m wheth r or not they .!'prove ot
the investments.

Hardin to BaJllberger and the s Ie tt r to Laidesdort
and the s e to Edgar B be ger, Ootober 1, 1931.

enoloses a crandUlll or the ~ inanoe epa t ot
the Mu*ual Benetit Lit Insuranoe analysis ot the bonds ot
the Institute. "ur pe pIe seem to think th t, while
desirable to r duoe the holding of Coo Northwestern,
the market is now Buch that It would be Iftlcult to iapos.
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decided to sell
ays that he thinkll

of a block of the bonda at this time. It we aell t
it would see advl able to peddle them out in very II 11 lota."

The inanoe Committe h d eVidently
Jamelltown Telephone Company. but Hardin
that t t investment ia sound.

Kperllonally I do t ink t at there is anythi to
give i ediate worry in respeot t any of thelle bonda. but
I am quit ready to aoquiesce in the jud nt of the re t of
you as to a saorifice lIale, for lIuch it will be. of the two
ill8uell lip CifiCall~ rke for illpo al at the Finanoe
Committe meeting.

ill ill the sm. kin of 0 rellpond noe that goes
on throughout th re t of this 111.. Laides ort and aaslI
periodioally ask 'MPTK Hardin for a revi w by his inve tment
division of th II urit II held. Suoc8lls1ve flnano
repartll indicate that ohan es were made.

JRH Correspondence fro May. 1930 to Dec mb r, 1933

-.
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1931

GE AL

10/28
11/6

Admini tration

Corporati n

Finance

IDE;SDORll' Bio r-aphica1

!.eM esdor1' taken up wi t both Berger a Hardin
uestion 01' bonding the easurer. A bo d comp y haa

that it should e £200,0 • and th cost would

On
believe
25 cent

ove er 6, Hardin a1'ter oon1'err~n. with 11'. Bamb
that a £50,000 bond will be ample. This W 8 at
per 100 dollars.

ger

JRB Correspondence 1'ro May, 1930 to ~ocemb r. 1933

.-
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19.31
12/3, 12/5,----;:277

12/9

~EllE:RAL Finance

lllVE.!: T

LEID 'SDORF Biographic 1

HARDIN, JO R.

Dec nber .3, 1931. Leides ort asks Hardin if the
46,000 howi as a 1:Bl ce in the IlBtitutels funds

at Ij ce!d:>er 2, 1931 liouid not be invested, and h ask.
for Hardin'. ju nt on the nvestm nts.

re that
now to De had

di.fterem e or
nute to high

Hardin r li D cember S, 1931. "I a
inve tm nt is c.l 8 able •••'l'hen are bargai
in inve tm nt8, altho h there may be 80me
opinion in 8elections. 1 inoline at t
grade operating util1ti 8."

L ide dort to ardin, D oember 7, 1931. Thank. Will
you aavl ( me of tne 8p cl.flc i sues you have In mlnd so we y glve
them u oOIlBi eratlon?
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Hardin to Leid sdorf, Deo
stricken n railroad bon a? I
5a at 95 appeal to • What do

ber 9, 1931. "Are you panio
not. Jersey ventral %IX

you think?

"After I et your reaotion on ra roads I ill be gla
to ak som sUS3eations. I thlnk our inv tents 0 b
made on the theory th t th Y willnot be 18 turbed, and from
the angle of te dy income. So mad , on an Ino basla
satisfaotory t t e time of ve tment. ~e do not eed to be
oonoerne about the ups and downs of all tr et uotat10na.
I tllink too muoh stres just now 1s bei )ut by long time
investors on aaorific 10e quota ons, rather than on income
yield. or oourse I rer~r to hi,h type nvestm nts of
de nstrat d inoom stability. I think we are in a ement
that It i8 not a good ti e to fillup on oou~on stooks,
alt 0 h if I were a 0 nvert to that investment sohool, as I
8m not, I should b inclined to ink some 0 romon stooks at
present lows would be very ood buys."

JRH Co re pon enc fro MaT, 1930, to ece r, 1933

•
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1932 1/11

/G Finance

GIFTS

A i tiona1 gUt announce making total endow nt in
excess of 85,300,000.

Trustees Minutes 1/11/32, page 5
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1932

POLICY

BA.."lBERGER, L.

AdII1nistration

41ll

I GX At Finanoe
President Bllmberltllr nJlQrte41

-The Institute is inteJ'llllted no1; 1I1-lIUe or maben, but in quallt,., and it is our oon-
T1.otiOIl that, U' q hold fast to thlll lItandard, the 1n.f'luenoe of the Institute in this
oountr;y may be out of all proportion to its relativa s1le. Le mphalli.e and reiterate
one elJllenUal POintl .we lIhould under no oiroUl!lstanoes at an;y time undertake anything
whioh we are not able oomfortabl,. to finanoe. From our annual income there should be set
allide ywarl;y a lI\llII whioh in courlle of time maT &IIIOunt to a substantial surplus aTailable
for emergenciell or for unusual expenditur.., should lIuoh beoane adrlsable. The pattern
whioh we OJ'llste in the Schools of Mathenatioll and EoonClnl1os should form the model to be
followed all lIucoellllive llChoolll are oreated."
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1932 6/30
7/12

F XN • A.

Flexn r to Veblen. June 30. 1932.

Finane

Biogra hioal

ineo
Pl Y safe an

of I. A. •
not oommit more than 1/3 of esti1lll. ted

Caut ona Veblen on plan tor expans~ on.

Flexner to Veblen. July 12. 1932.
have agreed to issue tatement a 0108
as possible.

File v-5

Eisenhart and he
to Oetob r 1. 1932
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1b.

7/25
1/3
/

at

•
1-
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1933

I GENERAL

FlelDWr to Veblen (Pr1no. Univ.) I

••••

Finance

3/11

"You will nov understand why I vaa uneasy months ago when I wrote you that I
telt by no m ana eure that thie country would remain on the gold etandard. With aU the
pretlnee to the contrary. we are ott the gold etandard. Luckily the Inetitute hal eo
wide a margin that you need teel abeolutlly no rear. but I propol8 to limit our expendi
turee reg1dly in order that there may never be the ell teet doubt or w0rI7 concerning
our ability to ...t our obligatione."

File IV-2l
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19.3.3 .3/lJ
.3/14

BUILDINGS &< GROUNDS

Veblen to Plexnert

Finance

B10 aphioal

Paoiliti811

"Ma,. I remind you that 10u Wllre going to oonsult with Eimlein about the
desirabU1t,. ot P•••M. Dirao for a ohair of Mathematical PhJ8ioe?

"I ba"ft beoo much more favorable to Norbert Wiener than I wae. Would tavor
him tor a post CDord1nate with Alexander. and von e1llllAnnl!l if you 3udged further expansion
in Math. 3uet1f1.able. He OO'ftre a dhtinot field of h1a own.

"It we are in to haTe inflation would it not ell to apeed up the land
untion. it leut two ot the proposed sitee d to •

"None ot these remards require. an answer."

11 .r to V.blem

"...
"

, :
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"I do not beUeve that I aball have a II nt.s opportunity to talk with
Einstein dur hi. brief T.l.e1t to New York. In addition, &II I wrote you Jlll!Iterdl.;r,
I 11eve it souad polioy to alee no further 1I0veS until the financial situation 1.
a ood deal sounder than it now it•

... ...

rile rv-21

"
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3/27

• •• 1lI

' ..
',~ .'
.~: ~.'it.
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193)

P ,CE1CN IVEll!'lITY

r. Flexner reported in part.

Fin c

Relat1 nil WOAl

10/9

"I cannot olose this r .....ort 'Wit out an expreosion of • .. rec1Jition of the
kind'l II and wneroelf;y of the new Pre :..dent of Princeton Unlv Tlllty, j r. Do ds, Pro
fessor Eisenh"rt. D an of the rad te School. lU:d th ir e. soo tee in other depll.rtmcnts
of tJ: l:niverllity. They bave been kind, help1'ul, and co8per tlv. in the highest dcgr e."

Vol. I, . o. lS, 4111ut le/?/33, 'P. h

",
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1933

~NEAL
LEIDE DORR

HARDIN, JOliN R.

10/30
11/3

F1nance

B1~raphica1

Hardin asks Leidesdorf, Octob r 3 , 1933, how he
is acoount1 tor bond premiums.

November 3, 1933, Le1desdort to Hardin.

We are amortizi bond premiums over t h lite of the
bonds 1n order that 1ncome from 1nter et 1n t he future, will
more c1 ar~ reflect the earnings for eaoh p riod. While
it would be proper to allow the premium to stan all aad1tiona1
cost of the bonds until re emption or Bale, I beli v th t

the met, 0 we are following is the more oonservat1ve one.
Similarly, 1n the 1nterest of oonservat1sm bonds are 0 rried
at cost in euoh oases where they have be n bought at a
d1l!oount and the discount wi11not betaken into aocount
until maturity or sale.
JRH, Correspondence 1'rom May, 1930 to December, 1933

-'
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iI.I."J;tAul t

10

PlJEOOmn, A. lOSt'l1PbJl.Dal

• •

1 , •

11<1\1111,
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1934

uu.u.uuO AID G!lClWIlS

n r Hall, ri C.ton) I cerpt.

":31 • v. p ••••• I baT. iT n ~ t th. h.t VOro. ,
na_1T, t t va .hould not 10•• tM. del Uul t1JM to ali a t ,,1tb an qe to aite,
bu11d.1n " .tc. 11. I • 0 d a to n a vith 70 at t, 1 think 1t

iT lair to.ay at 1 .OO\l14! d it U/lcult to cet atfT t UlIia.. no1t en
qu••tiOD or nt. d bU11d11\i....

• • celOlllunt tun ot 1 dollara, ch Tiel • ot r llar.. In
c rwi_ are .et al1d. m~:=~re::""'. of t 1..., •
a or UJ:*Id1'ture, vith our ret.n t, or Y Z llare. 11 • 1nv
art ot 1 dollara ( t) in • aDd d., w. d'.'n1ab I I Z."

• •.•• Ue, ..,.
it i., d ,.t.
D\lCl • - in (1) CODCII1C
Frankfurter ointed

lI\lh>at.omt,1.alq a.
_ t1cI

, al r
~:,*II aTa1lable.·

rll. b.1 th 1J1ll1n •• and. eel ot of

"
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~ AL

3/11 - V27

F1n oe

FuUlIDER

.:'/1 YO UNIVERSITY

STIlAU , p. CY 8.

F NEB, A.

Corporat10n

lat10J1ll WOAl

Blogr phical

t r to correspondenoe on tlnanc a and coat ot aoolal
alenoea len Straus lnsl ts wlll preclude st t ln li &nit! s.

e Cbronolo leal tUB or above ate. 1935. 3/11 - 4/Z1
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1 atr 1 n

•

'fI'U tee 1I11IUlT... / /3'::1. PP. 3-4
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1935

~ NANCli; COMMITTEE

INVES' NTS

CO OBS, MY' F.

HARDIn, JOHN

Finanoe

Biographical

12/18
12/19

Myles F. Connor to Rardin, Deoember 18. 1935.

After Mr. lIar in had left the Finance Committee meeting,
Mr. B mb rg r raise the qu tion of possibly buying
2C shares of Sohenley Distiller Corporation 5-1/2 per cent
preferred stock. lIe aid be d no obj otion to the
Institute s hol i the took mer ly becaus of the nature
of the business.

"prior to them eting I had made no inquiry into the
issue because of a fe ling that the Truste mi t have
some adverse r.action to this kind of an 1nve tment, and
you know from ~Ir. Maas8' brier oomments befor the meeting,
that he 1so 8hared this feeling."
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1936

GENERAL

POLICY

l"1nal ee

AcR1n1stratiCIn

1/27

The Direotor reported to the Board that he feels he has Tindleated hU polley
of nnel' expending the totalincoDlll available to the Institute although he .ays "I have
had no .hare whatl108V8r in the Mnagement of the afta1rs of the Institute." t if
theT had been expended 00 pl.etelT for the ourrent year 1I8 mould probably not have
approaohed Profenor Lowe. "A. it is we have been able to make a modest upanlion in
the field of the h1lll&J11ties and have lIOn the approbation and the cooperation of the
Carnegie InItitution of Washington and the More-n Library by .0 doing."

A. the rellourcea of thl Institute increase Fl.eXllllr hope. the unexpended
argin ay llkew1ae increase a that it Y bee e a really substantial Sllll. •

• ted
He s on to ay that-no .chool has the/right in part.icul&r of 1Il0ney

yond the s needed for continuing appropriatio • 0.0 01 should feel
itself oOIlltrUned to spend the entire aunt appropriated to them.- (Minutes 1/27/36,
pp. 5 " 6.)

Vol. 2, No. 5

> •
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1936

GENERAL
5T£'oWa, W'
I:ET1'lk'S(tJlU, 8.
FLEXNER, A.

F1nlt.Do
51 r ph1caJ.

9/3

"I return1ng to you under eefl&!'&t. cover tlUl A.U&Uat I1UIllber ot t • c;,uart.rlJr
J~ or conca1.ce vb1cb 70U _re ldnIi enouch to 1 ...

"I read Ri.tler'. non.., nth th _roe than intere.t. 'oIhil. I haT. no judpent
at all .. to bject tter, I ink 1 ill not lie f r to !U.k. act upon
the a:t.raord. Il 8lld col'lc1 n 11I11 :1.th· ich h t.a con u. h heart ot ch t
the•• tiTe ToJ.1:IIIII•• mad a fair pre. .tat1.on or ita c tral th t, and then tied th
all p into a knot in hie ClIm t'1r.al c~t. H. vrite. with claritJ, directne••, and
a..uranc.. I .. reaJ.1Jr' proud or th1a perloraanc. .. an earneet of 1lbat JIq h1a
nov that h. 1a in an atao.phere lIberoe hi. a1nd ha. oppo:rtul1.tJ to work.

"Mt,re tha ~8r _ CilT1nCed ot the .ollndne.. of 7rtrU' lIU,I"8et.ion that w.
into the n. ho 111 .. nearly a. poe.1~ hi. Bq\lLL.
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"I NY Mr. Lddelldorf , ...terdq And told h1a of WIT connraat1on with 1'0 , and he
assured 1II11 that. we are f1nano~ able v1thout risk to expand in thU ~.

I have also lfTitten Win to allk whether he can have 1un
hi. fWJ.;r journey dOWIl to Princeton traa the Caps. If not,
and 1un rlth '7 •

wit Y ar.d lIIe • Qe and
o.an oth 0 0 up

"1 allfllY8 oane any t'r rq talkti v1th ;you heartened by your interest and IfUpport,
and I cannot t'11 you hOI' l;rat.e.fUl 1 to •n

File I W.W. ~ART - 1932-45

Beatrice Stern Research Files: Topical Card Files: Box 4: Finance - General 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



• •
•

•

Beatrice Stern Research Files: Topical Card Files: Box 4: Finance - General 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1937

10K HAL

Anets or the corporation .a or
S8,350,985.03.

Trustees' Minutes, 1/25/37, p. 9-10

1/25

Finance

oember 31, 1936, were
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1937

JG . HAL 1 nee

4/19

FlnanoiAl report, budget 1936-1937. $296.0 0;
Inco. 350.000; udget tor 1937-1938, 313.94.9.; Income
6350.00 •

Trusteee' eeting, 4/19/37, Treasurer's Report, p. 1
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POLlOI ~

PRIN;ETON U RSIT

4/19

inance

Administration

Relations WOAl

Direotor's report, page 2 & 3 01' the Minutes.

Flexner reports eve step he haa taken bas b n aft
Wide oonsultation with t Trustees or their (;0 ittees,
ac~lty, Bresident Dod , Dean isenhart, an their a s oiatea.

He teels fcttq: fairly satistied that the result s are
substantially correot as the Inatitut, close it fourth
active y r. The Institute has be n fortu tel)' tree or many
expenses whioh other institutions bave b en un ble to avoid,
partly beoau e "of the attitude re ouroes of rinc.ton
UnIversity, and partly beoause of the s pl1cIty of the task
w ch the Institute bas un ertaken."

Trustees' Meeting, 4/19/37, pp. 2-3
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1937

Biographical

naner to P.rq Btraual be aekll straua tor &r\Y' objecUona to the propoaed bT-lav
'that he lIIA7 baye. nexner doee Dot aee hov the propoeed bT-lav v1ll reetr1ct the
treedca of the Board. "It. eeta aaide • ot money .e • reaerve 1'I1nd., but it doee Dot
add t.b111 rell.rYe to end t, wh1cbaumot be touched•••The .linDtag. ot putt1:n& thb
provie1on in the boY-lava 1. that it beCQfIlIeIl autall&tic and reeul.ar procedure, but can, ot
courae. be ll\18PClded whenever cond11bn.e __ warren.t..

"At th. e t. t alJraoet ..,el7 colJ.eie and un1Y.re1ty in the United statee 1&
pinched be uae tbe;r ba" prori.ded no ~ch ""rYe. The exceptio 1& the Rocketeller
Institute•••becaua. they baye bad aJalo8t 1'rl:a the YerT~ • bT-lav l1ke the one
I proPOIl1ng, and .. a reault the;r bad .cCUlllUlated reaerY. to protect tMa
ap1nat the cone cae ot depreeelo and «en to ~e th_ to expand, prec1~ ••
they 1IOUl4 ban apanded bad cond1tione been no:naal."

Bourc I A Fil. US (h(ae)
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(ASSETS AND LIlBILlTIES

Assets am liabilities all or 12/31/37

Tr. • - 1/24/38 - p. 13

12/31

'.
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IF'!'

FOUND

Fin ce

Cor oration

o ORr lTAL LI RY ac111tles

(Jest Or1 n, 1 Lib B:1!"f value ass ts
Paid 1/3/36 ocker ller oundat1on

135,455
62,500
12,955

I. A. S. hare paid out of found rs glftB--not separately by
founders.

Trea urer's Report
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10/J
10/6

W.O.....I.

n-ter to '.bl_ (ocrt. ,. 1938)1
n«mel' t~ t. U VCIlI1d be 1DId't'1ab1.e to CIb tbe ..uon of f\aJotbM'

U;_lS:t •• , b1AD eN ... B baa~ 1rIGnUed
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• Veb1m name:- (Oot. 6. 19)8).
He~ be bae a lftte1" t:r. Prot. T. T. '1'b • of the UD1y_1V of Ca11tom1a

ofter1Jll the In.u~te a 1" of '101_ of the 1'tVW1ca1 .., tor ita 11br'ar,r.
y~ ..u tha~ ws.te a note aooept • V ~ e boob
aN lJ\ wUl. of t' •
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1939

Nli.1lAL (FINANCIAL STAT~MEllT)

Corporation

Finance

1/23

Public Relationa

Deoid d to publish 8=arized tinanoial tat ant in
lleti n annually. ever done.

Tru8tees' Minutes, 1/23/39, p. 14

,.
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~ENERAL
DIRECT

AYDELOTT!>, F ARK

6/18

Finanoes

Administration

Biograp 10

"1 loti; to Lei e darf. Ju e 18. 1940.

On Lei 8sdorf's lugsestion. ydelott submits h1a
expenses duri the time he was at the Institute. but not
on sal&r1; that i , until h resigned formally an fiaally
from Swarthmore. lie submitted otel bill • t.avelling
expensew. tel phone and telograph and entertainMent,
totalling $2577. for the period.

D File, Aydelotte, Frank, Expenses

..
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jD:

GIFTS

( eral)

10/14

Foundationa

of finano1al. operation of US for ten years or ita ex:Utence.

Aroencflz'" - p. 3-4
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v7I AliCE GEN L (SURPLUS--
Inoome Over Operati F~pense)

Finanoe

Reaohed a high of &1.17S.488 on June 30. 19S2 on
aooumulat1on trom 1942.

Dropped to e919,302 on June 30, 19S5.

Treasurer' Reports
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19.1.3

/G RAL in e

6/8

BUI I G AND GROU S Faoilities
69 Alexander tr et and
adJaoent lot.

MAJL>;j;j, H. H. BiogI'aphlcal

Sale for et¢~J $20,000 reported. P. 4.

Trustees' Minutes, 6/8143

•

•
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A BLO T ,

/ L

•

in nce

Biol!raphioa1

r. A le1ct IS ntertainment expen e for above ye •

ee ource.

FA ( .1 a .Tenl:ins) 3/19/;7, 118 o. 7.

.,

Beatrice Stern Research Files: Topical Card Files: Box 4: Finance - General 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



1 -1

)

HCp'llC.

)

8Cbtl'l'l.

• •

Beatrice Stern Research Files: Topical Card Files: Box 4: Finance - General 
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.



9}.j.6 7/11
9/13

inanee

Want, Paul B. Wyant, en variou8 8tocke.

See "ouree.

~ ( .1 a Jenkins) 3/19/57, 11e o. 6.
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1946 Au ust-September

E E AL Finance

or mat rial oh Finance ••• FA 11e (Elsa J nk1ns) 3/19/51.
11e no. 6.
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L Finance

4/24

Am OTTL. F.

Per 0 1

Biographical

Aydelott to Laide dart' bout th future of iss iller
as he pr par s to leave the Institut and recoun 1 that
aass has objected but is now convinc d that iss Hiller'a

statu should be uaranteed until June, 1948, he should
be given a s Ie roo in th hous1 project t e
might bett ana e it.

He points out that aas wants a thoroug oi studf
of the 11 ole bu iness org zatlon, an that h c not objeot

to it, but he is sure that suoh a study wl11 result In increased
costs or adminl tration beoause Aydelott bas been so devoted
to using money tor scholarship t t he has preJudioed the
aClmin1stratlve starr in sa rie. etc. It now has reached the
point 01' co tition wlth Princeton University. the Rockefeller
I stitute and th RCA. all of w lch pay higher salaries.

•
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Maass, Aydelotte and Schaap e ~ing a conference
April 21 to reach decisions on improving the s laries of the
a inistrative statt.

D. Leidesoort, S. D•• 1946-

'.
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10/21

•

•

t; 1 a 1

D 1 011 10 t ctob r 2C 1950
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