
MINUTES OF R E G U r i  WETZ?TS OF 

TIJE ZMS T 1 TVT3 FaP, .AT"~IL!J:~E 11 STUDY 

Ocscbsr LO, 1932 

a.m- - 
A regular meeting o f  Lhe Trustees of the Illstitu-ts f o r  Advanced 

Study was held a t  the  U p t m  Club, 60 East 42nd Street, N e w  Yorks ITw Yorkr 

on Monday, October LC, 1932, 

Present:  Nessrso Aydeiotte, Edgar S, Bmberger, Lduis Bmberger, 

Carrcl, Flexner, Hardin, IIoughton, Lefdesdorf, Naaas, Strarxs, I;Teed, Mrs. Fillcl,  

ayld l h i ~ s  Sabin. 

Absent and excused: I!Iessrc, J?riodonmld m d  Lehan,  

The Chaj.man presided, 

The minutes of tho mectfngs hold on A p r i l  11, 1932, having been 

dis t r ibuted ,  their reading ams disgensod with, and Yncy were n p p r o ~ e d .  

Tha Repor-t; of tho Direc-tor tvas prese2ted md, on mot ion ,  was received 

and placed on file, The f o l l o ~ e n g  exkracts are mads therefrom: 

It 9s now almost exactly two  years since +he I ? l s l ; i t ~ t e  f o r  

Adaxneed Study was f o m l l y  organized, inasmuch as the  Director did 

not assme o f f i c ~  until October 1, 1930r Up t o  tho present -time no 

overt s tops  ham been taken looking t o  the opsration of the Institutep 

The bm-year per iod  has been spent in in~res-biga-Lion, conference, md 

rclflection. I-t; is cloar to me now a f t e r  rwking  ewry possible 

e f fo r t  t o  secure criticism and suggestions that these is n new and 

unoccupied f i e l d  i?,rhich the fns t i?xte  can occupy, namely - the prose- 

cution of research in sub j e s t s  of fundamental_ irqortance m d  .=he 

+mining of men to become iv lves t ign tors  and toachers i n  higher insti- 



tut?ons of learning, f see no reascn $3 mcdZf:,r tho suggest4cns f 

made that the Tnstttute shoulc! ;?~o@eed by ole~;a.zllz:.n~ achaols :.n suc- 

csss im subfeotss, t ha t  each sohool s h ~ u l d  c o n s i c t  of a pemmzlraer+ 

appknkees ef ss-tablished m i n e n e e  and a nwrber of' assist~nts OF s-l;udez$s 

of pr~mise, to whom the  ksti,tu5.0n would bs o b l i g ~ t a d  f o r  orxy s. def :rife 

t e r m  of years, one o r  more, ~.ccording t o  c:lrcmn,ska,xlc~s. In this m y  there  

w T Z 1  be e coast& flow of young scholars and sz5sntEsfus, most of ~ ~ h o m  3 r L l l  

find pemment employment el sevfi.ere Occas i o s l l y  smeone of' 012% stan%ing 

merit may be r~%ained f o r  a longer p e r i o d  or indefini5oly. 

Z had a t  the o ~ t s e t  hoped tha t  we rnf-ght; 3egin slmultGeou.sly t w o  

sch~ola - mathematics and economics, %A ham fomd,  as : proceeded uS.4?.1 

my b q u i r i e s ,  t h - I ; ,  whtle it i s  r ' a s ~ i b l e  $6 skiart at o. high le-1 in mathe- 

mtf ca, it is extremely d i f f  i c d t  %o f 5nd the proner prsonne2 in t h e  f i e l d  

of eoonomics. 31% is in my mind therefore nt this m g e t ~ h g  to make oertain 

nom5lzations to -the Faculty of the School of Pdn+her:a.t;icn, con5inuing my in- 

quiries in *he f i e l d  of econmics lmtii I f ind persons of samething li!re 

equal mA.nenoe =d subs k m o e  , 4 o s o r s r * n o s  

It is my hcpe -%sat the Institute m33r b q i n  active work  Ln t h o  

autumn of L993# I shall d e n t s  most cf the eul-ren% ysar to questions of 

org~f"~1zat ion,  the securing o f  tmporary qnhrters and of a few students with 

vthom we m y  s o t  the  pacea 

132 ~ o n c l u ~ f m ,  I should l f lco  to mphaskza the f n e t  that ths entire 

staff o f  the Instit:?ke will bo on what $,s bwm as t h o  "TulL- t~he  basis" (. 

Salasiss, r e t i r i ng  allo~vmces, pens IDES, ~ ; n d  aid in Yne education of chSl.drm 

?fil l  'be such that the instituke ma>- ?ra:.rly ~ , s k  e.rerhr member of the staff to 

devote his entire -t:he t o  the work o f  the 7nstj.tuke and t o  ref rain absolu.t;eTy 

from exgaging in any .Ifs?~actinp; work for t'ne mere s%k@ of t he  remuneration 



The l a t e  Professor Gr- Luas!c o f C o m e l L  Vz-dversity Cad shorkly 

before his death written s memorial of his fomer taacher, Prefesser Rubner 

of Berlin* SpeaIcing of him, he quo%!;es ae f o l L m  from a 1 e t . f ; ~ ~  which Prq- 

fessor Tiubmr w o 3 e  him in July 1930: 

"You have skill sm,e+hing of importame %a aocm~l ieh ,  
the improvement in  the salaries of  PI-ofessors m d  "c0 Car6 of 
prof  essarn m d  Yneir tviimlrs in  their o l d  age. 1 am. not in 
favor of luxury, hut an existencz wh:'.ch is to e. cer.t;a%n edenk 
fsee frm care i~ necassary fo r  our work. In h @ r i c &  kuga 
s m s  are pa id  to %enor, to a mm5.e actor, o r  to a p r i e s  fighter, 
Freder5clt the- Grs~t yrLahed to obtain a distislguis11.ed sfnger f o r  
the Berlin operao The singer demanded a barge e m .  The King 
bssme mgry and sent h i m  l a rd  Y m t  +he salary d-nded tma that  
which a general recefvad. The stngor replied to the King that 
in fu tu re  he could ge t  a general ';o sing f o r  him.  Zducated 
men could t n l k  i n  siniias fas>.lion, especbal3y sci,enJcists and 
medioal ma'' 

O n  YdSs basis we shall do in the  general f i o l d  of untversity t v o ~ l c  

wk-t th9 Rackefeller Institute has SO S U O C ~ S S P ~ I ~ ~  done in the  f i e l d  of 

distrars-kions due t o  tho msze need of earning monay, The aotual  working 

year ought, in my judfpent, to be shorter th is now the case im= American 

w_rti~srs'r*kies, f o r  the grac".uate sahool in  America deteminos the lenel?, o f  

I t s  te rn  by the college, vshich b i n g  more o? less a sesondary school has 

nacessarily t o  occupy i t s  s-h~fients for the grea+,sr part af the year. The 

univarsittes in Englmd, ~ e r d m y ,  and Frw ce have s, def h i k e  required tern 

tha-t; 603s nct  exceed six mcnkhs C o m ~ e t e n . t  sttedeni;~ cw r e c e i ~ e  in s9x 

months a l l  tho stimulus they nseZ tc carry 4;hm the Eexk six ~ o n t h s ,  and 

the t e a o h i ~ ~ p  staff TICTI. no4: bs aA-.%v.stsd hy a tool yrot rac ted  rou4;ine, Xen 

and r-roman ez.,~ee;ed Iri rssonrch '1ri1P oftell  do t h e i s  F-on-t ooncen-hated and 

Impor-km-k work during their so-cal led ".rraca-tlon~", a d  dur5ng these periods 



they d l 1  also haw opporttmity to come i n to  contac t  -cvi4';h the i r  

fellow-workere bath in this oountry and abroad - a cenditfon that 
is absolutely necessaqr if' they &re to lmm what 0 t h ~ ~ ~  are d o i ~  

m d  if t h y  are to avoid repeating ' ~ r r h a t  o-khers ham alseaciy done. 

The Roport of the F i z h a ~ e  Canrmittee was presented and, on motiog 

waa accepted and placed on f f l e .  

a d r ~  PiaassB @haismax of the Cormnittee on S i t e ,  reported that t'ns Com- 

mittsa after careful inmstLgatiox r aomended . t ha t  the  Inatituko be loca+od in 

t h o  e o i n i t y  of PrinoeCon, Nsw Jersey, and s t a t e d  th.t a number of sites were 

under consideration, 

Thereupon, on mot;io-n, it was 

RESOLTrED, T h t  tho fns t l tu t e  be Looa.tt;tad at or i n  the  ~3,oiulity of 

Princreton, N m  Jersey. 

On motion, it was 

FESOLVED, That a sum n o t  to exceed F i v e  hundred Dol lars  ($500~00) 

be appropriated to cover a l l  add5tioml eqense connected vi-t;h seal, m e d a l ,  book- 

plate, etc. 

Ca motion, the Trustees rs-tified the action of' tlm of f fca rs  in 

rmMne; a loasa from October 1, 1932, to A p r i l  30, 1935, f a r  rn of'fioe o f  the 

Corporation at 100 East Forty-Second S-tree* in  %he City of Mav York, a-k a rm%ak 

of $ 3 6 ~ ~ 6 7  per month, 

The Diroctor made t h e  f ollorslng nominatioxs in the School of 

1, Profassor Albert Einstein, i'rofessor of Thooratiaal Physios, on 
the follm4n.g terms: 

That his nppointinent as Irofessor of ~a-khemt;icr,l or TheoretScal 



Physies dab frm Ootobsr 1, 1933, vdth the understanding: that 
ha wfi3.1 be Pm residence mtlH Aprfl 15 eaeh year; 

That his salaxy be f b e d  at $15,000 a p a r ,  of which hhg dll, 
oontrlbuts 5% t a  the Teachers Inswmcu an5 ,ninnuity Aeasoc-htf on 
of dmerica, the Jj?stfWte aontributing an equal sun monthly; 

That In case he is l i ab l e  to double b o r n e  t m t i s n  the Insti- 
cute mder tak~  to pay the American tax; 

Thak, unless his term of appointment j,s prolonged by mutual 
amsent, ha retire at 65 years of age an aa a l l m m c e  of $8,000 
per mum, part of which will be paid by the Teachers Insurance 
m d  Annuity Association of America, tho rest to be made up by 
the Ins t i tu te ;  

That i f  his wife, Elsa Eimtein, surrrJ.ve him she receim a 
penslon of $5,000 a year : 

T h a t  tretnaparbation .t;o &r%ca in the auk= of 1933 f o r  hb- 
self and his wife be paid  by %he E ~ e t i t u t e  

C h  motion, the n d n a t i o n  of Prof esaor Al-best  E b s t e i n  as Prof essar 

20, Professor Oamld TrebRoq a Frofes~or fa the Schaal of Nathmatics, 
on the following terms : 

That hla a p p o i n k m t  as a Professor kri the School of Mathemat5cs 
date  from Septeniber 3, 1932; 

That his salary be fixed at $15,000 a year, of whioh he dl1 con- 
t r i bu te  $ to t h o  Teachers Snsuraace md Annuity Association of 
America, t h e  Inst ikee oonkributing esl equal sum monthly; 

T k b ,  unless his term of appoinbnent 2s prolonged by mutual 
omsent, he retire at 6 5  years of age on = a l l m c e  of $8,000 
per mm, part of which dl1 be paid 11y the Teachers Insurance 
and bnnui-by hasociation of America, t h o  rest to be made up by 
the Ins t i tu te  ; 

T h a t ,  if his rvife, Elizabeth BII. 53. Richardson Veblen, survive 
h i m  she receive a pension of $5,000 a year. 

On motion,  the nor&mtlon of Professor Osmld Veblelz as Professor 

.En the School. o f  Mathematics was approveds 

3. Dr., Walthor Wyer, m~ Associate in Ma!;hemtica, on the f ollow3ng 
terms : 

That his appoinhent as an Associate fin Mathmtics date from 
Qctober 1, 1932; 



That I l ia  salary be fixed nt ($100 a mon+hB as long as he remafns tn 
Germany* 

On rnot;ion, the  nomination of Dr,IYalthar Mayer as an Assooiate in 

M a t h a t i c s  was approved. 

4. Dr'. 5.  L. Vandsrslico, hssistan.t to P:nofessar Veblen, an the 
f ollorving terms : 

That his ap~o in -ben t  as A s s L s t m t  to :?rofassor VcbLen date from 
October 1, 1932, for ona year: 

That his salary be f fxed wt $1,000 a year. 

C n  notion, -the nomim.t;ion of Dr. 5- L. Vmderslice as 'Assistant to 

Professor 'Creblen, tms nppraood. 

The Troasuror presented t h e  follordng revised budget for the  year 

ended June 30, 1933: 

Salaries : 
Director $20,000 100 
Assistant Seoretary 4, 000 .00 
Professor Ve%len (a* rake of 
~)15,000  go^ arulwn from *October 
1, 1932) 11,250r00 

Assistmt to Professor Ve%lan 
(until June 30, 1933) 1,000 .OO 

Professor  Rkyer (at rate of 
$200.00 per month from 
**$eptember 1, 1932) 1,000a00 

Teachers M u i t y  (at rake of 
5% a yaar) 562 ,SO $37,012.50 

Rer- t  (lease expires A p r i l  30, 1933) 2,000.00 
Cus%odim fees 2,750.00 
Tram1 1,000.00 
Gonununicntion, printing, entertainment, etc.  1,500.00 
Scholarships, fellowshi~s, or lams 15,000 .OO 

$60,052.50 

*It was subsequcnkly learned tha t  Professor Veblenls professorship in 
Princeton Universi-t;y tsrmina'ced August 31, 1'332 * Thus his profess oxship in 
the Ins t i tu te  for A d m o e d  Study bogan Septmber 1, 1932,. 

**Professor Mayer subsequently requested tha t  his appo inhen t  date from 
Oct~ber 1, 1932. 

On motion, the redsed budget for the year ended June 30, 1933, tms 

approved, as submitted. 



Tho Director s ta ted that  %hroue;h t h o  cour'cesy of the aukhorities of 

Prinoeton University room for the mthgmatiorrl group and oSfScere of the Insti- 

tute would be amilable In tho newly erected Fine J-lall which has more space than 

Princeton University now requires, T h i s  invita-Lion was accepted with thanks 

and appreciatian. 

I& &ass moped that Section 8 of Xrticle fV of the By-Lawc, which 

reads na S o l l m s  : 

''Set. 8. The Treasurer shall be, under the super~sion, a f  the 
O o d t t e e  on Fimnoe, ouskodian of the funds of the Corporation, and 
shall deposit the nosleya thereof t o  the credi t  of the Corporation in 
b d s  or trust companies designatedbythe Finance C m i t t e e .  Be 
shal l  keep books of' account of the financial trmsactlons of the Cor- 
poration md shall presont a de ta i l ed  r apc r t  t o  the Trustees annually 
and/or a t  any okher t h e  if so directed by tho Prosidant, or atha 
Executive C d k b e e ,  ar the Board. Checks an t h e  bank accorrnts of 
the Corporation shal l  bo signed by tho Treasurer and aowtessigned 
by the President, Vice-Fresiden-b, or a meder of -khs Finanoe Cammiktee. 
The Treasurer shall furnish a bond, satisfactory in fom, mount, and 
security t o  tho Fi22anoe Commi~J;ee,'~ 

be amended by ~ t r l k i n g ~  theref ran the Eallo.wfng r 

"Checks on t h o  b d c  accounts of the Corparat5on shall be sigped by 
%he Treasurer and countersigned, by the President, Vico-President, 
or s member of *he Finmae Cmd2:tee.H 

and t h ~ t  in lieu md instend *ereof 9C p r o d d s  the following; : 

"Checks on the bank: a o o o d s  of the Corporation shall be signed in 
such manner as may be designated from time to t h e  by the Finarice 
C m i t t s e  ." 

Phereupan, on motion, it was 

RESOLVED, The fho amendment be adopted as fol lowsr 

"Ssc. 8. The Treasurer shall be, rmder t he  suyerPisian of tlze 
Committee on Financo, custodian of the f'mds of the Corporation, ~ n d  
shail deposit  the  moneys thereof to the  oradit of the Corporation 51. 
bmks or trust mmpan3es d e s i p a t a d  by the Finance Committee* He 
s k 1 3  keep books of account of t h e  financial transactions af the Cor- 



poratfon and shall presenk a detailed report to the Trustees amua2ly 
and/or a t  m y  other t h e  Sf so dfreoted by t he  President, or the 
Executim Camdttee, or t h e  Board. Checks en the bank an~ounts 
of the Corporation shall be signad in suchmmer as may be desig- 
mted f r o m t h e  to time by the Finance Cmit t l se .  The Treasurer 
shall furnf sh a bond, sa-tSsfac.tory 2n f cm, maunt,  and seourity to 
the Finance Cormni-t"t;e ," 

There being no further business, on motion, the  rneetbg adjourned, 


