
S!IIBUl!FS OF A JOIbT MEXTING OF TIE, EXECUTIVE AED FIISANCE CGEDJITTEES OF 

A j o h f  naethg of the Exectrtivo a d  F h n c e  Camittees of the 

bti*,.tu+e for Advmoed Study ~ms hold at the City l)!idday Club, 25 Broad Street ,  

Xerv York C i t y S  03 Monday, June 1Sa 1936# at 4melve thirty of clock. 

Preselzt: fi* Weed* C h a i r m a  of E~:ecrrt;ive 
lllro Louis Banbergor 
Ere Fie-r 
W s .  h l d  

Leidesdorf 
lira mass 
f i b s  Sabjvl 
31r. S t e w a r t  
PbTr. S c h w a  Assistant Treasurer 
l d ~ r  AydelotteJ by in~i t ;o . t ion 

Absent and excused: Edrm Edgar Ss Bamberger 
jdrr FfardSn 
Err Eoughton 
Idr. Rieflar 

Mr. F1e-r acted as Secrotnry, 

The Director c a l l e d  the at tent ion of +ha Cmft tees  to the fact; that 

at a regular meeting of the  Boarcl o f  Trustees held on October 14, 1935s the 

follmying resolution had been passed: 

F$,SOLlrED, T h a t  the sum of Thirty .thousmd Dollars 
($30,000.00) shall be included in khe budgee for the year, 1936- 
1937# to be dic t r ibuked RS follov~s: Trwnty thousand Dollars 
($20.,000*00) f o r  slants in the f i e l d  of mathema.t;ics and Ten 
thousand Dollars $$10,000.00) in the field of mathematical physics. 

The Direc tor  reported that in the spring, fearing inflation, he had 

asked t h e  melribers o f  the  School of ?Iathamtfas to mike no further ~arzunitmelzts 

b the m y  of grants: or sttpends. At t ha t  t%aa they stated that they were 

actually committed to t h e  amom$ of @25,600.00. It doveloped subsoquen4t;ly 

that certain members of the School had had co:n~ersations w i t h  other mathem- 

ticians and h t  they felt they -~muld be in art embarrassing p o s i t i o n  if they 



were not; able  to complete the negotiations. 

On motion. the budget item, Stipendsl School of MathemaCics, 1936- 

At a meeting of t h o  Board af Trustees hold on A p r i l  13, 1936, the 

fol lowing resoluliion was adoptcd : 

ESOLVED1 That if h~ the judgpent o f  the  Finance Committee 
such oxponditurc is j u s t i f i ad  by thc condi t ion  of  the  finanoos o f  t h r ~  
Institute and thc gcncral f inmcial sitcation of t h o  country, the 
Director shall in his  discrotion bo nuA&orized to oxpead a sum n o t  
oxcooding S i x  thousand Dollars ($6 ,000~00)  during tho acadcrnic year, 
1936-1937, f o r  the  benefit o f  the School of Economics and P o l i t i o s  
and tho School of H m n i s t i c  Studies* 

The D i r e c t o r  requested t n a t  thia appropriation be author ized*  

inasmuch as the general f inancial  situation of' the c o r n t r y  had improved, a d s  

on motion, it was 

RBSOLVEDJ That t h e  sum of S i x  Thousand Dollars  ($6,000.00) 
bs and hereby is added to the budget f o r  t h e  year, 1936-1937, f o r  
the benefit  of the School of Economics and P o l i t i c s  and the School 
of Humanistic Studies. 

The Director s ta tad  that at the  sugeestion of Mr. Stewart and himself 

Professor Riefler had gone abroad for  the purFose of making certain economic 

studies and contacts which promise to be o f  great; value to him in t he  prosecution 

of h is  work at t h e  Institute* 

On motionj  a sum not to exceed Sfil55~0.00 tvas voted t o  be placed nt 

the  disposal  of Professor Winfield IY. Riefler f o r  traveling mfi other  necessary 

expenses in connection with a t r i p  t o  England and F m c e  in June and JulyJ 1936, 

f o r  the  Ins t i tu te .  

The ~ i r e c t o r  stated that Professor Panofsky, wha is thoroughly 

familiar wi th  the a r t  gal le r ies  and a r t  treasures o f  Europe and Great Britain$ 

had never enjoyed the oppor tun i ty  of studying t he  magnificent c o l l e c t i o n  a+ 

the  Prado at l a d r i d .  The Director thought  that a person occupying Professor 

PxnofsQls  position should h a w  a first-hand acquaintance 1~5th so important a 



collectionr Therefore he asked tka* the sm of $1,000.00 o r  as much there- 

of as might be necessary be placed at t he  disposal  o f  Professor P ~ o f s l c y r  

On motionj a swn not etcoeding $1,000~00 was vo-bed to bo placed 

a* t h o  disposal  of Pro fe s so r  E m i n  P a n o f s Q  to enable h h  to v i s i t  tho Prada 

at Madrid, Spain, 9n tha summer of 1935. 

T h e  Director reported that the property st 69 Alexander Streetd  which 

~5.11 be used by t h e  Xnstituke beginning next fall ,  had been carefully examined 

by a buildor, paper-hangers4 plumberst carpenters* heat srnerts, etc. Bids 

h d  boon ro ceivod aggregating approximately Q33500~m00r The buildor Warren, 

had been strongly recommended to the Inst5tv.ta by the President o f  the Princeton 

Bmk a d  Trust Company* who has enplo3-ed him frequently* l b r  UrTarren found t he  

bids ent i re ly  satisfactory and reasonable w i t h  t he  exception of  t h e  b i d  r e l a t h g  

to the heating plant which proposed to repair a hot a i r  furnace and a hot water 

fumaae nnd utilize then both* This, in h i s  opinion, was impracticable and 

would prove both expensive and unsatisfzctory. Xr. Warren suggested the  

installsttion of n ceultral o i l  furnace. 

On motion* the  employment of Zir. Ha B. Tarren as building supe rv i so r  

with the compensation of $150.00 ~vas authorizedJ and details ivere referred t o  

the  Ghairmn of the Cornittee on B u i l d h g s  &nd Grounds with  povier. 

The Chairnan of the Comit*e on Buildings and Grounds repor ted  that 

he had btervierz~ed ?(h-. Taris, who had a fam ad jo in ing  the Olden property# 

and s ta ted  t h a t  the  buildings and grounds ortmd blr t h e  Institute would require 

supemision and atte~tion in orde r  to avoid ~ieterioration. 

On motionj -the employment of M r .  Fc Andre Par is  at a nominal salary 

on a monthly basis f o r  supervision of the grounds of the Ins t i tu te  was 

authorizedr 



On notion* the amount appropriatet.  for t h e  year ending June 305 19371 

was increased frm $273,000~00 to $295,90Or00 t o  neet the mrious items pre- 

viously recommended in t h e  meeting, as in the opinion of the Treasurers #ie 

sum still left a satisfactory surplus for t:he coning year* 

The Director s ta ted that up to thj.s t h e  the Institwkc had relied 

almost wholly on the Princeton Uni~ersity IIibrary and f ts staff and "ihe 

libraries Sn F k e  Hall and laIcComick Hall, for the use of  wMch t h e  Ins t i tu te  

had made no payneat whatsoever. Suck  book^ as the  Institute had acquired have 

been incorporated 5.n the Prince tan UnLvers i t y  Libraries, the In s t i t u t e  book- 

plates ham bocn insorterd in t h i n ,  and a separato card catalogue mador Ho fur- 

t h e r  s t a t ed  t h a t  these were certain gaps i ~ . t h e  Princeton University Library 

which could not be f i l l e d  except at u e q  great expense unless from t i m e  t o  t h e  

admintage m s  taken of opportunitf e s to pur chase collect ions which happened 

to be thrown, upon the mrket* It clmced at this tiroe t l a t  hIra  G r  MI Gest 

of New York C i t y ,  V ~ O  had spen-b a l i f e t h o  in tho collection of an Orionka l  

Library  which he had expected to bestm ac a gift; upon some i n s t i t u t i o n  of 

learning, was offering 5-t: f o r  sale at approximately $1301000,,00 because he d i d  

no* f e e l  f inancial ly  able to give  it, as he had intendad* Careful inquiry had 

been made of miversity l ibrarians in the United Sta-bes and of ?fir. Humel, chief 

of the Division of Orientalia ia the  Library of Congressr which collection is 

by general consent regarded as -the f h e s t  i n  this country dealing w i t h  t he  

Orient. M r l  H m o l  had expressed t he  opinion t h a t  next 'co the  c o l l o o t i o n  

in t he  Library of Congress t he  Gest Collect ion,  was the b e s t  in  Aqerica and 

perhaps in the  wol-Idl 3e had further explained that he and his associates had 

been sager to have Congress make an appropriat ion for i t s  purchase so that ik 

oauld be added to tho  Congrosnioml Library but that thoi r  o f f o r t s  had failcda 

The Director stated t h a t  conditional upon the f r ee  use of the c o l l e c t i o n  by 

the advanced ~~rgrkers a t  Princeton University and the  advanced w o r k e r s  o f  the  



b g t i t u t e  - a practice vvhfoh prevails in both Pine Hall and ~ c ~ o r m i k k  Hall 

the Rockefeller Foundatinn was prepared to grant the Institute a sum of not 

exceeding $62# 500.00, which it was hoped would represent a p p r o a t e l y  o m  

half of the c o s t  of the library. 

On motionl an appropriat ion of an equal mount in order to prooure 

the  Gest Oriental Library was made* 

There being no *her ~USI~SSI on motion, the meeting adjourned. 


