
UNUTES OF THE ANNUAL MEETING OF THE 

WBERS OF THE CORPCEUTIOlJ 

fE3STfTUTE FOR AllVmCE;D STUDY 

Apri l  24, 1933 

The annual meeting o f  tho Members of the Corporation, tho Inst i tute  for 

Advanced Study, was held at the Upkormn Club, 60 East 4Znd Street, New York, Hew 

York, on Uonday, April 24, 1935, 

Present: Messrs. Aydcfatte, Edgar S. Bamberger, Louis Barnbarger, 

Carrel, Flexner, Friedemald, Hasdin, hlaass, Woed, and Bbrs, Fuld. 

Absent and excused: Messrs . Houghton, Lehmn, Leidesdorf, Straus, 

and Mlss  Sabin. 

On motion, 8 k .  Bardin was elected Chairman. 

On mot lm,  t he  action taken at the meeting of the Board on January 9, 

1933, accepting the resignations of M r .  Louis Bamberger and Mrs. Felix Fuld as 

Trustsoa of the Instftute was conf inned. 

Mr. laass read a l a t t e r  f r  m Mr. Herbert H, khman stating t h a t  on ac- 

aount of h i s  duties a8 Governor of t h e  S t a t e  of New York he f e l t  that he could 

not devote the time to the l m t i t u t a  that he should and he therefore resigned. 
~ q * m b ~ c s  

Thereupon, the regretfully accepted his resignation. 

In the  absence of Ur, Straus, Chairman of t he  Camnittee an Hainakions, 

Mr. Aydelotte, a member of t he  Comaittce, presented a r e p o ~ t  recommending the 

election of Mr. Edgar S, B-orger, tlr, Al-ansm B. Houghtan, and kr. Herbert H. 

b a s s  as Trustees to serve for a perfod of five years: and .Mr. Felix Frankfurter 

and Mr. Walter N. Stmart as Trustees to fill the unexpired terms aE Mr. Louis 

Banabargar and Mrs. Felix EZrld, respectively. 



The vacancy caused by the  resignation of Mr. Lehman, whose t e r n  w o u l d  

hme expired in 1954, was n& filled. 

Whereupon, on motion, the  Secretary was ins t ructed to cast one bal lo t  

for  each of t h e  nominoes . 
Due notice having been given regarding t he  proposed amendment of Article 

PI, Sections 1 and 3, Article 111, Sections 1, 2, 5 ,  9, Art ic le  IT, Sections 1,  4, 

5 ,  6, 7, Article V, Sect ions  1, 2, Article VIII, Sections 2, 3 of the By-Laws, it 

was suggested that  the sentence, 

"Upon t he  death of either or both of t he  Founders, the o f f i ce  of Honorary 
Trustee shall cease, and no other person or persons shal l  be elected there- 
to," 

'be changed to 

''No &her person or persons shall be elected Honorary Trustees ." 
IVhareupon, an motion, the amendments to t h e  By-Laws w i t h  t h e  suggested 

modification were adofled as follows: 

Article 31 

See. 1. The annual meeting of the Members of the Corporation s h a l l  be 
held on t he  fourth Idonday in April  in each year, 

Scc. 3. Special  neetinga of t he  Idembers may be called by t h e  Ghairman, 
who shall in suck case direct the Secreta~y to send notices to thc Members 
of t h e  t i m e  and place o f  the  special  meeting at least 4x0 weeks in advance. 

A r t i c l e  I11 

Ssc. 1, The two  Founders of t he  I n s t i t u t e  shall ba Honorary l!embors of 
the Board of Trustees f a r  t h e  terms of t h e f r  respective l i ~ e s ,  Xo other 
person or persons shall be elected Honorary Trustees. The Honorary 
Trustea~ s h a l l  meet w i t h  tho Board of Trustees and with auck nnd every 
Committoe of the I n s t i t u t e  and par t ic ipate  in the delibel-at ions of t h e  
Bonrd and of the  setreral Committees. 

Scc, 2 .  The business of the  Corporation shall be conducted by a Board 
of Trustees, f i f t e a n  in nurnbcr. 

Sec. 5. Uembers of t h e  faculty,  if Idambers of the Corporation, s h a l l  
be e l i g ib l e  for election as Trustees. 

Sec. 9. Special meetings of the Board m y  be cal led by t h e  Chairman at 
any t i m e  of his  awn mation, and nust be called by him nt the  request of 
t he  Director or of any three Trustees, 



Article I?? 

Sec, 1. The officers of the Corporation shal l  consis t  of a President, 
a Vim-President;, a Chairman, a Vice-Chairman, a Secretary, and a Treas- 
urer, prsuided, however, t h a t  the person elected to tho office of Fresi- 
dent shall also be the C h a i m  of t h e  Board and the person elected as 
Vice-President shall also be t h e  Vice-chairman of the Board, 

Sec. 4,  The Chairman s h a l l  exercise general suporviaion over the a f -  
fairs of the Corporation and at the annual meking present a report shw- 
ing the s ta tus  of the Institute and mke such cements and suggestions as 
appear to him necessary. Be shall preside a+ a l l  meetings of the  Board 
of Trustees, s h a l i  execute a11 formal documents authorized by the Board, 
and shall have authority to af f ix  the sea1 of the  Corporation t h e r e t o  
whene~er required and direct i ts  a t tes ta t ion  by t he  Secretary, or other 
person designated by the Board or the  Execuki~e  Comnittee f o r  that pur- 
pose, The Chairrann shall be a member ex officio of a l l  standing commit- 
t ees .  Re shall appoint a l l  standing committees. 

Soc. 5 .  The frfce-Chairman shall perform the dukies of the Chairman in 
h i s  absence or disability, and perform such ather dut i e s  as may be ro- 
quired or d f  soctod by tho Board ar t he  Executive Cornit tee.  The Vice- 
Chairman shall be ex o f f i c i o  a member of a l l  sta,-rding cclmmittees, 

C_I__C_ 

Sec, 6. The Secretary shall send a l l  notices required by thesc By-Lm 
and/or directed by the Bowd of Trustees, the Executive Committee, and/or 
the  Chairman. He sha l l  keep a record in writing of the trnnsaotions of 
the Board, which record s h a l l  be open nt all times to the inspection of 
any Trustee. Be shall be the cus todian  of the corporate sea l .  

See. 7, The Treasurar shall be, under the supervision of t h e  Cormittee 
on Finance, custodian of tho funds of the  Corporation, and shall d e p o s i t  
the moneys thoreof to the credit of tho Corporation in banks or  t rus t  cam- 
pmies designakod by t h e  Finance Conatittee. He shall keep books of account 
of the f inancial  transaukions of t h e  Corporation and shall present a de- 
t a i l ed  report to t ho  Trustees annually azld/or a t  any other time if so d i -  
rected by t h  Chairman, or the Executive Cumnittee, or thc  Board. C,hecks 
on the bank acc aunts of t h e  Carporoticm shal l  be signed in duch manner as 
may be designated f ro=  tim to t i m e  by t h e  Finance C m i t t e o .  The Treaa- 
urer shall furnish a band, sa. t isfectory in form, mount,  and seau~ity to 
the Finance Conmi t t  ee , 

Sec. 1, There shali be three standing committees: 

(a) An Executive Cami t tee ,  of lour members in 
addition to the Chairman, Vice-Chairman, and Direc tor ,  

(b) A Finance Committee, of f ive mmbers, 

(6) A Cornittee on t he  N d n a t i o n  of Trustees 
and Officers, of three members. 

See. 2 .  The Executive Gomaittea s h a l l  exercise, during t he  interwals 
between meetings of the Board, t h e  full povrsss of the Baard of Trustees, 
but sha l l  nat reverse any action tskon by the Board. It shall meet at 
the call of the Chairman or Vice-Chairnan and/or at such other times as 
it may i t s e l f  determine* St shall  have paves to appoint sub-cWunittees, 
including thc right t o  designate as members thereof Trustees n& members 



of the  Executive Camnittee. 1% shall have pmes to appoint a 
Secretary, either from its m number or outs ide  thereof. 
Minutes af its meetings shall bc kept and a copy thereof, when 
so dircctod by t h e  Cornittee, s h a l l  be muilcd to every member 
of t he  Board. Its minutes shall be presented at tho stated 
meetings of t he  Board and at special w o t i n g s  when required. 

Article VfIf 

Sec, 2. Honorary dagrecs or the medal aS tho I n s t i t u t e  may be 
awarded by t h e  Trustees by a %o-thirds vote of the ent i re  Board 
upon t h e  nomination of tho Director and faculty. No mednl or  
honorary degree shall be marded a t  the samo met ing  at which a 
nomination is presented. 

Sec. 3 .  Diplomas sha l l  be signed by t h e  Chair- and Cirector, 
and the sea l  of the Corporation attached t h e r e t o  attested by the 
Secretary. 

There b e i q  no fur ther  business, on motion, the  meting adjourned, 


