
MINUTES OF A MEETING OF THE }c:XECUTlVE COMMITTEE OF 

'rHE INSTlTU'l'B FOi( ADVANCED STUDY 

fllarch 29, 1940 

A meeting of the Executi VA CO""",,i tt.ee o~ +,\..e Institute for 

Advanced Study was held on Friday, March 29, 1940, at the uptown Club, 

60 East 42nd Street, New York City . 

Present: Mr. /Aydelotte 
Mr. Edgar S. Bamberger 
Mr. Leidesdorf 
Mr. Maass 
Mr. Stewart 

Absent and excused: Mr. Houghton 
Mr. Bamberger 
Mrs. Fuld 

Mr. Maass presided. 

The Committee convened at one o'clock and agreed unanimously 

upon the following resolutions! 

r. The Director's salary was fixed at $20,000 per year with 

the understanding that he should contribute 5% to the Teachers Insurrrnce 

and Annuity Association of America and that the Institute shou~d make a 

contribution of a similR.r ronount .• It Vias agreed in addition that the 

Dirvctor should have Old~n Manor rent free as a Director's house and 

thnt he should have at his disposal an entertainment fund to be fixed by 

agreement between the Treasurer and the Director. The Diructor's pGnsion 

VI-9 S fixed at $10,000, the greater part of which will come from his accumu-

lations in the Teachers InsurencG 8nu Annuity Association of America, the 

Insti tute to moJw up the bahmcc. In c~se the Director's wife , 



Marie Osgood Aydelotte, should survive him, it was agreed that the 

annuity contract should be so ~rro,nged that she should have n pension of 

one hnlf this amount or $5,000 per year during her widowhood. It was 

c.greed thc.t the Director1s salQ.ry should begin on July 1 , or whenevur his 

sahry from Swarthmore College ends, but it wns agreed that the pension 

arrangements should go into force immediately, 

II. The Committee discussed the necessi~ of alterations and 

renovations to Olden M~or in order to make it n dignified ~nd convenient 

Director's hou~e, and un appropri:>.tion of %\15,000 was lllllde to the Com-

mittc:c on Buildings and Grounds for this purpose. 
0'1. ., 

III. The Committee considered the following report from the 

Committee on Buildings and Grounds concerning the proposed duplex housing 

plan, which hild been circulated to nll the Trustees of the Institute t:'nd 

approved by eleven Trustees, with no votes in the negative: 

The Committee on Builjings ~nd Grounds recommcnded 
the isswmce of architect I s plans ,~nd spccific <,.tions to ' bidders 
wi th the understanding that the bids should be rocd ved f.nd 
opened on Tuesday, April 9. 

It rocommendod further that the Executive Cornmitte\3 
should draw up a form of contr~ct to the builders of these houses 
cQvering the leQsc of lend, dovm paym0nt, mortg~g8s, collection 
vf interest, taxes, fire insur::.'1cc:, c.lJlo rtize.tion by monthly de­
Quctions from s~l:lry, and re~ilations governing possibl~ 5(le to 
c.nother mt:.l>'1ber .)f the r,::'.cul ty or recapture by the rnsti tut'.J . 
The r~port recommended that in view of the f act th~t dawn poYmonts 
nrc expected of .:pproxirnnt8ly one ho,lf the cost of ench building, 
no life insurance policy should be required c.nd thc.t the re,te of 
c.mortization should be adjusted bct'ifo8n the Institute and eflch 
i ndi vidue.l in nccord3.nce Hi th the monthly pnyments which er_ch 
ITould be able t~ meet. 

The report .:clso recommended that the Institute should 
keep Cook Road IlS f.l. privn.te road and that suggestionG should be 
sought for n suit~ble nnme. 



The report recormnendfKl final ly that consider!".tion 
should be given to the question .:u; to whether the terms of the 
contrt..cts with the owners of the duplex houses should be ex­
t ended to the four professors who have a.l:-eady bl.) ilt individU0.l 
houses on Institute land . 
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IV. The Executive Committoe discussed car efully the r eport of 

the Committee on Buildings and Grounds and o.greed upon the foll owing points: 

(n.) Thnt the a.rchitectts pIons, specifications, a.nd budget be 
opproved o.nd thnt bids be tclccn immedie.t ely; 

(b) Th~t the contr!'.ct with tho builders of these houses should 
'Jmbocly the following terms: 

1. Le~se of land for $1.00 per yo~r for fifty years 
subj oct to runeVial for a t erm of twcnty-fi ve yec-~rs . 

.2 . Down PllYmcnt of Ll;.Jproximc. t cly one hc.lf the cost of 
eo.ch houee. 

3. I.iortgc.ges for remainder at 4. 

4. I nter est, t nxcs, fire inSUr:'1nC0, :'.nd CtlIlor t i zntion 
t o be collected by monthly dDductions from s~lariGS. 

5. I n view of the f.:'.ct thnt down p:wmonts :o-. r f2 expected 
on approxi mRtcly one h~lf of the cost of c~ch house, 
no l ife i nsurnnce should be requir~d , and tho rutc of 
~.mortizD.tion should be adjusted between the Institute 
and ench individuo.l in 2.ccordonce ~dth t ho monthly 
PDYmcnts whi ch CCl.ch would be able t o meet . 

6. The clause providing for sale or r ecnpture should 
bo the s a.me ·~s that embodied in tho contrnct with t he 
four professors v:ho hnve nlreo.dy built indi vidU!~.l 

housos on Ins t itute l and. 

7. It wo.s agreed .that the InstitutE: should ke ep C -:)l~k Ro, .... d 
Cl.S c. privat e r and .::.nd th.:' t suggestions should b E:: sought 
f oI' 11 suibb10 nQlT\2. 

8. Th~t tho provision f or lens~ of land instead of pur­
chnse should be offorod to the four professors who 
have ('.lrc,:~( cy built individu,:'.l houses on Inst.itute 
l~nd i f t hey so desire . 
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\"'. The Director reported a grant of ~35,OOO per year for three 

years from the Rockefeller Founcbtion to the Insti tutc for the support of 

the work in economics contingent upon a similar grant from Mr. Bamberger 

for this p8riod. 

VI. On the recommendation of the Director it was voted that the 

Insti tute should IIk"1ke an ['nnua1 grant of $25.00 to the American Historical 

IIssocintion <:'.8 p['rt of the cost of edi~ing "Writings on America.n History II , 

It is expected that this grant will be made annually but th~t commitments 

sh,Juld be only for one year at H time. 

VII, The Director reported that all the Trustees who could be 

re~chcd hC.V8 agreed to the )Ostpofiement0f the s~ring meeting from 

April 15 to Maj' 13, :md the propos(1,l to hold the mecting on this latter 

d~te was approved . 

After infor~~l discussiJn of various matters relnting to the 

Institute the Committee ~'l.djourncd "t three o'clock . 

Signed H. H. MAASS 
Chairman pro tern. 


