
EdINVTES OF R E G U T I  lEJ3TIllG OF 

THE INSTITUTE FOR ADVANCED STUDY 

January 14, 1935 

A regular meeting of the Trustees of the Ins t i tu te  f o r  

Advanced Study waa held  a t  the Uptown Club, 60 East; 42nd Street, New 

York City on Monday, January 14, 1935, 

Present;: Ibssrs. Aydelotte,  Edgar S. Bamberger , Louis 

Bmberger ,  Carrel, Flexner, Frankhrter ,  fiiedenwald, Wardin, Laidesdorf,  

lhaass, Stewart, S t r ~ u s ,  Veblen, Weed, M r s .  Fuld ,  and Miss Sabin. 

Absent and excused: Mr. Houghton 

The Vioe-Chairman, Mr, kasa ,  presided, 

The minutes of the meeting held on October 8,  1934, having been 

distributed, t h e i r  reading was dispensed with, and they were approved. 

The Board r a t i f i ed  the a n t i o n  xhich  it had author1 zed t h o  

Executive Commit-bee t o  taka in appointing P ro fe s so r  Niarston idorse a 

professor  in the School of Vkithematics b e g i m i n g  Ju ly  1, 3935, at a 

salary of $12,500. a year, of ~rhtch he will contribute 5% t o  the Taachers 

Insurance and Annuity Association of America, the Inst i tute  contributing 

an equal sum monthly, and t'nat, unless his term of appointment is prolonged 

by mutun1 consent,  he re t i re  at 55 years of age. 

W, Eiardin, Chairman of t h e  Finance C o d t t o c ,  s t a t e d  that t h o  

r e p o r t  of  the  Treasurer would cover the subject of finance, 

The Treasurer presented n report  rvhtch was  a p p r o ~ d  and ordered 

-to be f i l e d .  



The following report was presented by the  Director and, on motion, 

ms ordered to be incorporated in the minutes of the meeting: 

"The last meeting of the  Soard was held  on October 8 ,  1934. 

Sinoe that date the School of ?kthematics has begun i t s  second p a r .  

En dealing with it, I ham pursued the  policy which spontaneously worked 

itself o u t  du r ing  the  p r e ~ i o u s  year, leaving to t h e  members of the  staff 

the widest poasible range o f  r e s p o n s i b i l i t y  in respect  to the conduct o f  

the  School, They have chosen the i r  own students, decided upon t h e i r  o w n  

course s , conferences, and research, u t i l i z e  d such methods as they individu- 

a l l y  preferred, and carried on t he i r  administrative responsibilities in 

Chef r own m y ,  oonsulting vcth me courteously 1,vhenever a quesf ion arose, 

but displaying such excellent  judgment and fine feel ing that to a13 

in ten ts  and purposes the School has been an autunornous group. I am in 

no position to say anything as to the mlue  o f  u~hat  they are doing, This 

I h o w  only i n d i r e c t l y  from the vmrkers who have been sdmtttod. In a long 

l i f e  d e ~ o t e d  to higher education I have =Per seen anykhinp, approaching 

the  h a p p h e s s  and the  satisfactivn o f  the ent i re  group which is almost 

tvnce as large as the  group last year, Before  the beg iming  of t h e  

Christmas vaoation Professor  Morgan Ward of the Cnl i f  ornia Institute of 

Technology called to wish n e  the  season's gree t ings  nnd in so doing said, 

'You h a v ~  here at Princeton a mthenatical  paradtse,? 1 r e p l i e d  that the 

c r e d i t  balanged to the staff and the v r o r h r s  and t ha t  I could only hope 

that t h o  same s p i r i t  would p r e v a i l  indefinitely. Expressions o f  tho  same 

tenor  have reached me from many other  persons. Nathemticians elsowhere 

are, I think, already boginning to realize what is happening kt Princeton, 

and them aro indications t h a t  at s period of grcat academic unemployment 

the lvorker now assembled in t h e  School of' !Anthernatics, who do not  already 

hold positions, -,vill r ~ c e i v e  pos t s  as they are ready f o r  them. 



It 5s interesting to note tha t  one of the  younger members of 

the group has been invi ted t o  make an address an tho sub jec t  of modem 

mathematics next February before a meeting o f  a11 the high school 

teachers o f  mathematics in Greater New York, and he has accepted the 

invitation. Dr. Keed was kind enough to w i t e  me a courteous l e t t e r  

expressing some doubt as to the vrisdom of placing these young workers 

i n  socondary schools. 1 submitted t he  correspondence to Professor 

Veblen, v ~ h e  s a w n o  danger in the procedure. On t h e  other hmd, I am 

delighted that Dr, Weed has f e l t  free to express his misgi~ings, and 

I hope t h a t  zt the  proper time in this meeting he will state them 

f rz~&ly  to t he  Board, 

My main thoughts since the last meeting have been concentrated 

on ths proposed School of Z c o n ~ m i c s  and Politics o r .  as Fi. h b e r g e r  says 

in his discussions of the subjec t .  Social Just ice .  to lvhich s o d  economic 

th inking twuld m?ke the greates t  eoncefvabla contribution, This subjec t  

has h e n  i n m y  mind from the very outset,  I al luded to it as one of t he  

p o s s i b i l i t i e s  in the b r i e f  remarks shich I made at the  Organization 

Meeting. Since then I have been in practically constaxt communication 

with persons competent to advise me in this country and Europe, I have 

repor ted  my f indings  to the Bonrd at practically every meeting and have 

in~ited discussion. ils f m r  as I reca l l ,  the  members of the S o a ~ d  have 

cancu~red in the  point of v iew frm l~hich  f c o c c e i ~ e  the subjec-b, namely, 

thnt t h e r e  should be in the  initinl group someone competent to study t h e  

history of political theory, someone %live to t he  internntional. complicn- 

tions inwlved in economic prac t i ce ,  and someone who had both a t h e o r e t i c s 1  

nnd a practical knowledge of America and contemporary economics. It seemed 

t o  me that three  such persons vmuld fcm the nucleus f o r  somthing tmportant 

in t he  f i e l d  of' economic and p o l i t i c a l  study, that they would need i n  the  



f i r s t  instance n o t  students o r  perhaps even workers but opportunity to 

scrutinize thoroughly what  is happening and w h n t  has been happening and 

how it has come about. For  two of these posts Professor 3arle and 

Professor lfitrany have already been salected, and t he  remaining one wil l ,  

1 hops,  be f i l l e d  today. 

To this small group I propose to give precisely the  same autonomy 

enjoyed by the mathematicians. It does not f o l l o w .  homver t h a t  they 

will work out t h e i r  problem in the s m e  m y  as the mnthemticims, f o r  the 

material which they need cannot possibly be concentrated at Prjnceton or 

at any other single place, 1 do not  think thstt rm should call upon them 

for n scheme in advance. They are men of brains, energy. enkhusiasrn, and 

maturity. If they cannot solve t h e i r  problem, it cannot be solved by me 

or by this k a r d .  They should have the same degree of autonomy which has 

:mrked so smoothly and bezutifully i n  the f i e l d  of mathematics. 

I am happy to be able to nake n formnl announcement' that has 

already appeared in the press,  namely, t h a t  t h e  American hnbasssdor to 

Germany, Professor  IIPillim E, h d d ,  wro te  me some months ago saying that 

he -muld lib at t h i s  juncture to mke an academic address on The Meaning 

and Significance of  t h e  American Consti tut ion and that he had scrlcctod tho 

Institute as the  place whore ha ~vould most prefer to make it. Prcsident 

Dodds has as usual been m o s t  coClpers t i~e ,  m d  the address t?ill be given on 

the evening of Januwy 16. It ~ ~ ~ u l d  give m +he keenest pleasure if the  

members of the Board were able to attcnd,  Since his  arrival in this 

country I havo had an opporkunity to discuss rjlth Ambassador Dodd the  

general ou t l ine  sbove gimn of the  School of Scanomies and P o l i t i c s .  It 

met rwith h i s  complete and enthusiastic approval. Indeed he stated tha-t;, 

i n  his judgment, economic thinking i n  t h i s  country umuld be s a r i o u s l y  

'hampered unless some such school ,  as ra have in contemplation, wero formed, 



competent t h i n b r s  were  placed under the conditions which they  dl1 

enjoy at t h  Inst i tute .  

I am anxious that the Board should understand tntkat I canceive 

t o  be my proper relationship t o  the Institute, From the very s tar t  I have 

held that the separate schools should be as nearly as possible autonomous, 

biy o m  function as d i r e c t o r  during these ear ly years is mainly the  f i n c t i o n  

which President C-ilmn and Dr. Welch d iaeharged  in Baltinura, namely, that 

of searching o u t  the f i e l d s  i n  which the Institute could be most use fu l  

and in finding one o r  two persons t o  14rhom the fu r the r  d e w l o p e n t  o f  addi-  

tional schools could be l e f t ,  su5ject  always o f  course to easy and informal 

conference with me and criticism, sugges t ion  and approml or re ject ion by 

the Board. 

There w a s  a tima not  long ago when I t r a s  incl ined to mke a 

beginning i n  the  f i e l d  o f  the  humanities, and I s t i l l  think that in the  

America o f  *day a f e w  great h m m i s t i c  centers require t o  be s e t  up. On 

the other hand, t h e  more I have thought of it, the less  inc l ined 1 an to 

star t  ~ M P O  schools at once. I have t k r o f a r e  decided to limit my recommends- 

t ions  at this mating to making the  next s t e p  in the  f i e l d  of eaonomics. 

I should l i k e  f o r  n moment to recur to the School of  I ththemtics.  

When Professor T~!orse ~lms appointed. the members o f  the School of Idathorntics 

agreed that if necessary f o r  f i n m c i a l  reasons the visiting profossorship 

could be discontinue<. The finances of the I n s t i t u t e  are, however, in 

such condition now. that I am under the impression that n visiting professor 

in mathematics can be c a l l e d  for tho coming yonr. l!fe are n o t  i n  this way 

committed beyond one year at 3 tima and indeed our budget is an extremely 

e l a s t i c  onc in other  respects .  for In t h ~  event of financial  d i f f i c u l t y  it 

can be considera3ly reduced. t h ~ u g h  nf oourse the oppbrtunitics f o r  workers 

17muld bo also reduced at the sme ti;=, 



I ham had some correspondence with t h e  Warden of A11 Souls College 

~vhioh began in an inquiry as to whether Dr. Wrsehak, n Fallow of All Souls 

College. could come to this counkry in o rde r  to visit a number of 

i n s t i t u t i ons  and confer rvith a number of American economists. As a 

resul t ,  t h e  'garden of' All Souls has suggesked that, as Oxford will 

probably ombark upon a l a r g e r  scheme in the  f i e l d  of economies, it 

may be t h a t  some form of co8perat ion bet-rmcn tho School of  Economics a n d  

Oxford University may be developed, Beyond t h i s ,  I: have taken no steps.  

I have perhaps beon very slow in forming any opinion respecting 

the  ques t ion  of a building and site. I have the fee l ing  now t h a t  I am 

in possession of su f f i c i en t  information to ask tha t  the Committee on 

h i l d i n g s  and Grounds r e n e w  duriag this coming s p r i n g  t h e i r  a c t i v e  con- 

s ide ra t inn  of that subjact.  

1 cannot conclude this repor t  wi thout  expressing once more my 

deep appreciation of the cour tesy  and coaperation which the  Institute has 

received from President Dodds, Dean Eisenhart, and all other o f f i c i a l s  

of Princeton University. " 

The Direc tor  reported that after careful cons iderat ion and conference 

with educa to r s ,  economists, m d  publicists in t h i s  eountry 2nd abrond he 

desired t o  nominate t o  a professorship i n  the School o f  Economics nnd P o l i t i e s  

Dr. i"dnfield in:. Riefler ,  ~ h o  was  a graduate of Amherst College and the 

Brookixgs Graduate School, had been fo rg ign  t r ade  o f f i c e r  in  the Department o f  

Commerce, Buenos Aires, had been connected - d t h  the D i ~ s i o n  of Research and 

Statistics of the Federal  Rese rve  Board for a period o f  t e n  years. was Chairman 

of t he  Central Statisticnl Board as w e l l  as economic adviser t o  the Executim 

Council  during the  past year, and had published in 1930 a book an t i t l ed  

Money Ratos and Money &rh t s  in the United States. Tho Direc tor  ehoroupon 

rocomwnded that Dr. 7Ninfiold W. R i e f l o r  be appointed n professor  in t h o  



Schoo l  of Economics and P o l i t i c s  of the Ins t i tu te  for Advanced Study at a 

salary of $12,000, a year, of  which he wi l l  contr ibute 5% to the Teachers 

Insuranos and Annuity Association o f  Ameriaa, the  Ins t i tu te  contributing an 

equal  sum monthly, beginning at a date to be arranged by the Director  in con- 

ference with Dr.  Riefler,  and t h a t ,  unless his term of appointment i ~ ;  prolonged 

by mutual consent, he re t i r e  at 65 p a r s  of nge. 

Ek, Frnrkfur ter ,  while expressing himself in favor of the  se lect ion of 

Dr. XiefLer at the salary mentioned, urged that the other tmnm members of the  

economic group be placed oa the same salary. A f t e r  discussion, i n  the course 

of  which it was obvious that most of  the  Saard was opposed t o  the p r inc ip l e  of 

standardized salaries, the re solution as offered  by the  D i r ec to r  was adopted. 

Xr. Frankfurter asked that he be recorded as being opposed to the resolution in 

so far as it involved diff+ren-kiat ion in salnry gf the  three members of tho 

initial group, 

The Di rec to r  reported tha t  Professor  Earlc; would probably corn East in 

April sponding sono tima i n  t h s  Paconos bofore moving t o  Princekon. 

The D i r c c t o r  statod t h s t  tho lhs.ter of B a l l i o l  Col lcgc  had asked t h a t  

one of h i s  students be accaptod as a worker in t h e  School of Economics and 

P o l i t i c s  next year, 

On motion, it -rms 

RESOLVED That, subjoc t  t o  the approml of the Trsasuner,  
t h o  members o f  t h e  School o f  Ihthematics be and horcby are author- 
i scd  t o  r epea t  t he  experiment which vns nude this year in the  caso 
of Profsssor Dirnc by c a l l i n g  a visiting professor to the Instituee 
f o r  t h o  ycnr 1935-1936 at a salnry of $10,000. a yoar. 

Tho Dircctor s t a t e d  that t h o  I n a t i t u t o  m s  represented at the Second 

A l l - S o ~ i o t  ~ ~ a t h c m a t i c a l  Congress Last summer by P r o f e s s o r  L c f  schotz, who m s  

s e l e c t e d  on account of h i s  h a s f e d g o  uf the Russian l a p g c  and his porsond 



acquaintance with cont inenta l  mathematicians, that a detailed r epor t  dealing 

with t he  s c i e n t i f i c  impartmce of the Congress was published by Trafessor 

Lefschetz i n  Science on Friday. Nwsmber 23,  1934, and 5hat in addition 

Professor Lefschetz had prepared f o r  the Direc tor  a r epor t ,  f rom which the  

follamtng excerp t  was ordered to be incorporated in the minutes of the meeting: 

"Inaestigators in mathematical sciences are j u s t  as f ree  in 

the U.S.S.R. as i n  our o m  ooun'cry. I am saying advisedly "the- 

mationl sciences ' because on these I. have complete information, but 

to the best o f  my knowledge this is j u s t  as true regarding the  o ther  

branches of science. I have heard o f  nu res t r ic t ions  f o r  research 

workers in one d i r e c t i o n  r ~ t h e r  than in another, but deem it l i lcely 

that some have received preferent ia l  treatment, However, th is  i s  

equally tme in any country and has l i t t l e  t o  do vjlth the  a t t i t u d e  of 

the govement  tovards s c i e n t i f i c  endeavor and much t o  do 116th Slre 

political cleverness or some o f  t h e  scientists - again a phenomenon 

n o t  u n b m  elso~vhere. I doubt if the funds assigned to the scientists 

constitute the largest  i t e m  in the  govern~ental budget ,  for t he  n m d  

forces at least must absorb a very large mount ,  1 decn it no less 

likoly to hold for t he  U.S.S .R.  than anywhere .~lsc. Had 1 not feared 

to soam t o  gush regard ing  t h e  situation. I would have sa id  marc compli- 

mentary things in my article. I am personally convinced that  the  situa- 

tion of the scientists is impravir-g in the Sovto t  Union faster  than t b t  

o f  tho rest of  t h e  populat ion.  S t r ik ing  inde2d is the comparison with 

t h o  s i t u a t i o n  th roe  years ago when X made rqy f i rs t  v i s i t  there ,  Nowk@re 

do s c i e n t i f i c  m n  seem to com~m-d more respect than Tn the  U.S.S.R. 

Gcne~a l ly  speaking, the p i c tu ro  presented by t h e  S o v i e t  Union is 

similar with the situation in the  Unftod States in the first part  of t ho  

century. The ncwunitrersitiols and research institutions in t he  l s r g s  



centers and the universities in such places as Rostov, Varone j, laEnsk, 

to m e  them at random, are t h e  analogues of our Mid-IVestsrn and South- 

western universities. The. institutions of learning in t h e  Soviet  Union 

are s t rong ly  influenced by the idea of 'service ' , not in the Rotarian 

sense but  in t h e  genuine sense a f  educa t ing  the  people as a &ole  rather 

than a very small number of selocted individuals. The problem in the  

Union, as In  tho United States in the past,  i s  complicated by the great  

d i f f i c u l t y  i n  f inding well prepared and experienced education or research 

leaders, Some of these  new universities are w h o l l y  manned in certain o f  

t h e i r  d e p a h e n t s  by young men just out  of graduate schools. Another 

elemnt similar t o  ours is the strong d r i f t  towards the l a rge r  centers. 

It is natural ly  much more interesting to l ive nnd operate in a place lib 

Ymseow than in a place like Rostov, and it requires a good deal of pioneer- 

ing spirit to prefer  the l a t t e r  to the former, You r ecowizc  here a problem 

w r y  similar to one of our om, 

Regarding the g o n e r d  nethods o f  bringing up young me2 of  learning, 

the tendency is defini te ly  to'v'mrds 'nomalcy'. Dogroes are corning back 

and t i t l e s  also. One lvould n o t  expect that in a communistic commanwenlth 

but so it is, 

The situation being as it is, the SoPiet  Union is still willing t o  

absorb x certain number of w e l l  prapared and worthy scientists to give 

backbone - h r e v e r  it is needed. For some tine thcro ~d l l  be openings 

nvnilnble there for  s u i t n b l c  mcn who, howvor, must be endotied with 

pioneering enthusiasm, and will ing t o  endure ci f ew tempomry hardships 

on the material side f a r  the  sake of a d ign i f i ed  and good career in the 

long run. 

One of t h ~  more scrfous d i f f i c u l t i e s  that Soviet  scientists hnvo 

to contend wi th  is tho impossibility for them to ob ta in  pcrmissinn to go 



abroad. I: h o w  of several cases where it ~ m u l d  h v e  been o f  t ho  great- 

e s t  benefit for certain mathematicians to take admntaga of fello-rvships 

ar grmts-in-aid for t h e i r  s c i en t i f i c  developmsnt but they have not been 

aL1owed t o  leave the U. S. SIR. The reaaon givcn is that t h y  are needed 

at the present  i n  their 07,m country and the  government ean n o t  n f f a r d  to 

dispense ~ d t h  them. The argument is rather poor because in the  cases of 

outstanding men, it deprives then of important contacts and mluable 

sources of information. Thorc is grave danger that a serious gap is 

being created between S o v i c t  and non-Soviet scientists which is increased 

by the difference in the languages and d i f f i c u l t i e s  in obtaining foreign 

publicntions. However, in t h i s  r e s p c t ,  the situation is tending to be 

sirnilnr in ather European countries, f ~ r  oxample, in Toland and to soma 

extent ,  in Garmany. I ham Kone a groa t  deal out  a f  my m y  to discuss 

this matter w i t h  people high up  in goverment  councils in Uuscow and 

they all affirm t h a t  before long these difficulties mill bo smoothed o u t  

but so far nothing has been dono. " 

Inasmuch ns the  term of trusteeship a f  Mr. Straw tvill exp i re  in 

April, 1935, tfie C b i m n  zppointed !.k, Aydelotta in plaao of Mr.  Strms on 

the  Nominating Commit-toc to r e p o r t  at the annual meting. 

Tho Dirmtor s t a t e d  that he had corrosponded ?vith the Wnrdon o f  A l l  

Souls College in reference to Dr. 3krschakts possible visit to the United 

States but t h a t  ha had no t  as y e t  i s s u e d  m invitation to Dr. Xarschak, 

inasrnuch ss  t h e  Execut ive  Comznitkee, eommunicatad wfth by mail, had not  

unanimously consentad. X.5. Aydelotte suggostcd that i n  matters of this 

naturc! the Director be permit ted to u s e  his o m  discretion, as long ns no 

commitment 'cvas nade by tho Ins t i tu te .  To this suggest?on no exception w a s  

taken. 



Mr. Weed expressed doubt as to the utsdom of the Institute ¶ s  

i w i t i n g  persons connected with secondary schools to visit the School of 

Mathematics l e s t  tho In s t i t u t e  seam t a  be "advertising its product" and the 

fear that pressure migh* be u l t i m t e l y  exerted on the Ins t i tu te  to haw 

teacher-training courses, etc,  &, Veblen, speaking f o r  the mathematicians, 

held that neither teaching nor research muld o r  could be unfavorably 

influenced and t h a t  improvement of  secondary education ms a f  v f t n l  importance 

to both col leges  and unimrsi t ies .  

The Director asked the Trustees t o  consider the  date  o f  the  Jmuctry 

meeting, s t a t i ng  tha t  the  second Nondny in January might be any date from 

January 8 to 14, which occasionally brought the rneeting very near t h e  holidays: 

t h e  t h i r d  Ifonday in January m s  impossible f o r  some of the Trustees; the 

four th  Monday ~ m u l d  be any time fron January 2 2  to 28 and seemed to bo 

generally acceptable; it was suggested that an amendment to t h e  B y - I Q ~  be 

submitted at the annual r s e t i n g ,  

There being no fhrther business, on motion, the  meeting adjourned, 


