
MINUTES OF REGU131R MEETING OF 

THE INSTITUTE FOR ADVMJCZD STUDY 

January 27, 1936 

A regular meeting of the Trustees of the Ins t i t u t e  fo r  

Adoanoed Study mg held af the  Uptown Club, 60 East 42nd Street, 

New York City, o-n Monday, January 27, 19361 

Presents Nessrs. Louis Bamberger, Carrel, Flexner, 

Fr iedemld ,  Hardfn, Leidesdorf,  Strsus, Veblen, W e d ,  Mrs. Fuld, 

and Miss Sabin. 

Absent and excused: Massrs. Aydelotte, Edgar S, Bambarger, 

Roughton, Maab s , and S t m r t  . 
In the absence of the Chairman and Vice-Chaimn, Mr. Rardin 

wan requested to preside, 

The minutes of the meeting held on lctober 14, 1935, having 

been dis tr ibuted ,  their reading was dispensed d t h ,  and they were 

apprwed after the adoption of +he following resolution: 

RESOLVED, That page one of the  minutes of the 
meeting of the Board of Trustees held  on 7atober 14, 
1935, be and hereby is amended, by changing the wnrd 
he to the  Treasurer, so as to read as  fallows: 
-.c - 

Mr. Maass, Chairman of the Cormittee on 
Buildings and Grounds, reported that at the  request 
of the  Cormni-t;tee the Treasurer had made a deposit ,  
ete.  



The following r e p o r t  of the  Director was presented and, an 

motion, ordered to be incsrporatod in the minutes of the meeting: 

In the middle of t he  f i f t h  yaar since the  Ins t i tu te  m s  

founded, 1 think I can do no be t te r  than to pause and look back- 

mrd. Indeed, 1 should hope that t h e  d i rec to r  and professors in 

the  Institute would every n m  and then proceed similarly, rbnew- 

ing  freshly in t h e i r  minds t h e  purpose of t h c  Founders of the 

Instituke, asking themselves &ether it is s t i l l  as = l i d  as it 

was at the autsak, t o  what extent  it has ac tua l ly  been r e ~ l i ~ e d  

and *at steps can be t aken  w t t h i n  our rasowcos kc achieve our 

purposes even more f u l l y  than they have been aohievod in t h e  past.  

'flith th is  thought  in mind I have reread a l l  t h e  r e p o r t s  which 

I have submi#ed t o  the Board since the organization meeting in 

1930, and 3 h a m  reviewed the activities which we have with 

groa t  deliberation and after t ho  most careful considera.t;ion added 

to t h e  mathmnatical faculty w i t h  which we began. 5: have t r i e d  to 

be as objec t ive  as if 1 mrc loqking a t  an institute with which 

I myself had nothing 50 do, My conclusfons are as follows: the 

purpose and idoal of t he  I n s t i t u t e  - and 5t is these which we muat 

con'cinuously bear in m i n d  in decisions on all meers  of d e t a i l  - 
are as important and as sound as they were at the  outset, lmat 

I s  t h i s  purpose? Ta f r m  a group o f  able, high-mindod, and single- 

lnfndod individuals from a l l  routine and to trust  them absalutely 

t o  use their own methods of work and thought to f o m r d i n g  t h o  

ad-nce of Iramledgc m d  to t ra ining every year a small group 

of men who will go auk i n t o  the world t o  plant  hero or thore some 

gem representing tho most advancod thinking in the i r  respective 

fields. These were our purpose and our idea l .  Those are still 

our purpose and ideal, I cannot now foresee t he  t b e  when they 

will cease to be so. 



A8 f look baek over the Institute's history, I confoss t o  soma 

alight wmusomcnt at the t i t l a  which I myself bear. It is perfectly alanr 

to me that no man can direct groups of scho'lws of the minonce that we 

hme sought to assemble. 1: have always insisted that those grmps shall 

be as autonmous as possible, but that word mans mare t o  mo now than it 

didwhcn I f irs t  used it. Erec t fon  consists in kcaping bright the 

i dea ls  w i t h  which the institution was started, in oonducting elaborate 

and eometimes involved inmetigat ions aonneot~d ei thor  with the f a m -  

tfon of a new school or the nallfng of new professors, in helping 5.n a 

hundred &nor mya to free the mrious faculties of inconsoquontkl de- 

tails, in the careful control of t h o  budget and especially in conserving 

t h e  incame of t h e  institution f o r  the higheat possible purposes, in answer- 

fng a large and growing torraspondenco, s m t i m c s  relevant, perhaps more 

3ftan irralevant to the  purposes of tha Institute, and in general t o  do 

a l l  that I &UI - and I may add tha* my rmifa can - t o  make the persons vtho 

belong t o  the  Institute or who come to t h e  Institute happy and effective. 

Doctor Carrel nnd 1 were discussing at luncheon some t h o  ago .tho conditions 

under which men do t h e i r  m o s t  offectivo thinking, and Doator Carrel ompha- 

sized the importance of .making men happy, free of care, froo froan inter- 

ruptions, free of deadening routina, all of which, in his opinion, we are 

doing a* the  Insti tute.  If in the conditions which we have -t;hus created 

n group of men, girted, schalarly, industrious, and each in his  o l ~ n  way 

ccnscicntious, cannot be happy, tho Institu't;~ is no place for thorn. NO 

single instit;ution can assemble a l l  +ha different typos of useful mon. 

I have described the t y p e  that we dcsire to enroll, to stbulate,  and to 

keep. We must'leave It to other institutions to croato conditions for 

other types. 

Thus far f have spoken of purpose. The quogtioa arises as to 

how purpose is to be translated in to  action. In an age whea different 



sub j c c t s  uaexpoctsdZy cross t h e i r  accepted boundaries, it sccmod t o  us 

nevortheloss hporttmf, that sommhero t h e r e  should bc an institution 

whiah should be organized in autonomous schools,  leaving hawaver tho 

members to f c e l  equally fros t o  work within  narrow b m d n r i c s  or to cross 

linos which lcad i n t o  other t e r r i t o r i e s .  Thus fnr we have knd littlc 

experiencc excapt in ma.thmatics, but, in so far as we haao had any ex- 

perience w i t h  Chc other schools, I should say tihat our conception hns 

proacd sound and workable. Professar Rieflar, f o r  cxmple, is primarily 

an economist. $0 is begi~ni~ing t o  f e a l  the m o d  of  nmthcmtical or 

statistical help. Theso is nothing in t he  set-up of the Ins t i tu te  

which prevents h i s  o b t n i n i q  from ma.thamaticians either In tho Institute, 

If 
Prinoeton University, Nashington or olsmhoro  such cooporatton as ho nay 

desire. Therc is nothing to provent h i s  adding t o  hls own srnall staff a 

statistician i f  he cnn f i n d  a person, whose mathematical t ra in tng  is 

sound. The organizntfon of autvnmous schools, tho individuals wi th in  

which can cross  any boundary they please, gems Cherofore, as far as I 

can now see,to o f f e r  the bost method for realizing our purpose. 

Again, ;we pledged ourselves by inaugurating a highor scnlc of 

salaries and re t i r ing  n l l m n o o s  to enable profossors to ooncentrnto 

thoir enkire time and thought on their work. There nero considemtions  

at the ou-t;set which made it h p o s s i b l e  or inadvisable to adopt a uni fom 

salary, and I 'imagine that considerations of t h i s  Bind w i l l  continue -to 

be valid, Gn tho  other hand, I hnvo the  rocling that no one should be 

admittod t o  the Institute or should be kept on tho  r o l l s  of the Institute 

in ref erexlca to whom ;we do not feel t h a t  he has it in him to riso to the  

high level vhich we originally established. The budget,rvhieh f shall 

prosent in the s p r i g ,  will contain n readjustment which without sub- 

stantinlly increasing t h o  cxpcndiGuros of thc b s t i t u t e  w i l l  recognize 

this f a c t  in the  few cases in &ich the demonstration has nlrcndy bccn 



ample. I hope that we shall never f o r g e t  the t r u t h  of what our first 

years have abundantly dcmonstmtcd, m c l y ,  that the  succcss of the  Insti- 

tute doponds solely  and simply upon men a n d  not upon acccssorl~s of any 

kind whatsoover. If wc will bring together mon of great abillJcy nr grdnt 

eminence, workers  will f lock  to them regardloss of the  m y  they a r e  housed. 

We have bee11 careful t c  attach no specif ic  t i t l e  to any professor. Thus 

the freedm of an abl b mnn is omnpletaly gunrnntead. On t h e  other  hand, 

it must be bornc in mind that, inasmuch as tho Institute has no ordinary 

teaching duties, it is under no o b l i g n t i m  to f i l l  a m a t e d  p a s t .  In 

the e~cnt that a chair becomes vacant several courses are open: 

(1) It may be f i l l e d  in case them is a person of sufficient 
eminence e,nd t h e  subject itself is s t i l l  a living one 

( 2 )  The amaunt expanded can revert to the  t r ~ a s u r y  t o  be 
used for any other legitimate purpose of the Institute 

( 3 )  A new professorship in s m e  en t i r e ly  different  subject 
czm be established, provided a person of sufficient 
cmincnco and p r o d u c t i ~ i t y  is ami lablc  

Sooner or la ter  some sort of modost building will bncmo noces- 

sary through t h e  increase of ntnnbsrs, brk the central f a c t  of which we 

must nmcr lose sight is men, men, men. 

In prfncip le ,  ful l ,  t i m e  p r e m i l s  throughout t h e  i n s t i t u t i o n ,  

Any departure frm it would be mado only in a particular case r t d  af te r  

the most carofu1 scrutiny and under t h e  most czreful limitations. In no 

instmcc should any exception be cited as a procsdcnt, 

I have had no share wfiatsaovor in the mamgcmant of the funds 

o f  t h e  Institute, That is fo r tuna te ly  b much more capable and i n  extrema- 

ly able hands. I have, however, f o l l m d  one principle t o  which  I hopc 

the In s t i t u t e  mill always adhere, namely, that we shall nctror in nny one 

year budget our entire expected income, Ro ought always to koep a fa i r  

margin so  ae to be able t n  take care without worry of either an unoxpcct- 

od fiefault n r  an unzxpectad opportunity. If, for example, we had budgated 



our entire income f o r  the present year, we should probably not  h n ~ e  ap- 

proached Professor Lowe, as I sha l l  shortly explain. As St is, we havc 

been able to mko a modost; expansion in t h e  ffold of the humanftios and 

~ V O  won thc  approbation and cozperaticrn of thr: Carnegie In s t i t u t i on  of 

Vashington and t h e  Morgan Library by so doing. As the resources of t h e  

Ins t i tu te  increase, I hope that t he  unexpcndad margin of inemo m y  like- 

wise increase so that it may become a roally substantial sum. There is 

a further po in t  which 1 th ink  m should always bear in mind in rcf~rencc 

to thc budget of t h e  several schools. No school has a vcskcd r-ight in 

any particular sum of money beyan8 t h e  sum needed for continuing appro- 

pr ia t ions* No school should foe1 i t se l f  constminod to spend the ent i re  

nmount appropriated to it. On the other hmd, the Board should fool thct 

if in the course of the  year same f k o  o p p o r W t y  arose, it need not, if 

it possesses t h e  incme, hesitate to mkc an occasional appropriation. 

The duties of t h e  schools and the duties of t he  Board arc in rospoct to 

the expenditure of funds seoipracnl.  

Our relations with Princeton University havc continued to bo 

ideal. Thc Univorsity has appointed a c m i t t e e  to meek m i t h  t he  con- 

m i t t ~ e  of the  Trustees of the Ins t i tu te  f o r  t he  purpose of discussing 

matters of colmnon k t e r a s t .  In tho scnrch f o r  a s l t c  the Univorsity has 

offictnlly indicated its willingness to eo;-pcrzte with us so that the  

f nstikuto may ultimately possess a b u i l d i n g  or buildings most advantageous- 

ly situated to servo t h e  ends of both Institutions, I have myself kept i n  

constant touch with President Dadds and Dean Eisembrt and more  racontly 

w i t h  the groups interested in t h e  social sciences and t h o  huma~tics, 

and from a l l  of them we hnvs rceoi~ed the most cordial  co:pcration. Ve 

hmo helped the Univorsilty by bringing to Prinoot~n n grnup of porsons 

who possass the g i f t s ,  t h e  learning, and the  time noodad t o  enlarge 

the advanecd opportunities which Princeton University i tself  offers. 



Such books as ve ha$c purchased or obtained by g i f t s  are equally at khc 

service of the University and our'solvos, 66 tho othor hand, the  Uni~ersity 

has opened its library fabilitics to us w i t h  tho utmost froadom, and the 
t 

members of i t s  various fncultios havo co&erntcd with us just as oord ia l ly  

as i f  we a l l  belonged to one great family interested in the pronation of 

howledge, as indeed we do. 

It is pleasant to amdmo~ t h a t  t h e  workers - or, as I think 
we shall hereafter aall t hem,  ths members of the Institute - o a n t h u e  .to 

come from a l l  quarters of t he  United States and Europc. It is a l s o  g m t i f y -  

ing to r e p o r t  that two  of the members of the  f a c u l t y  of the  School of Mathe- 

matics have been invited to lecture  abroad during t h i s  coming swnmer: 

Prcfessar Alexander at t he  University of Cambridge and Professor von 

Neumann at t h e  h i v e r s i t y  of Paris. Professor Y e r i t t ,  our young Runrtnist, 

has been lecturing w i t h  dfsthguished success at Oxford during t h e  past 

few months+ Tho British Museum Zn London, tho Bodlcian Library at Oxford, 

and the Fitzwilliam Museum at Cambridge- h o b  s h m  him unexampled kindness 

in giving him the opportunity to copy without eharge precious material 
9 

which they and they alone contain. Latter ly  he has bean in Athens where 

he has gnthercd an enormans mount of archaeological mntarial which will 

bc brought to Princeton for study* Vaithin the next fow years it is not 

unlikely t h a t  Princeton will contain t h e  largcsk collection of naterial 

r f  this character t h a t  exrsts anywhero in the  world. ;Is wn example of the 

way in which t h e  Ins t i tu te  I s  exerting an influence far beyond i t s  own 

borders, 1 may quote t he  following extract from an of f i c i a l  document issued 

by the Ufiversity of Oxford, dated Navember 27,  1935; 

The present time is opportune for makfng t h i s  fZrst 
instalmen* of the des ired  equipment of t he  projeo-tied a d d i t i o n  
t o  t h e  Ashnoloan Museum bocaus~ Dr. Benjamin D. Meritk who 
has been giving instruction in epigraphy this t e r m  is about 
to provide f o r ' t h e  In s t i t u t e  f o r  Advanced Study in Princcton, 
New Jersey, a a h i l a r  s e t  of aqusoees from tha Nntional Museum 
at Athens and has kindly undertaken to assist in suporvising 
the  provision a f  a duplicate sat for %ford. ,.,... This is 



an exceptional opportunity for supplying the need of a work- 
ing equipment for advanced study of epigraphy in Oxford. 

Tho significance of this action on the part aP tho Universiky of 

Oxford arisos from the fact that, though t h e  English universities dovelop, 

they develop as a rule very slmly. Bore is nn cmmple that shows that 

w i t h i n  n f cw months the governing bodios of kford havo takan a f o m r d  

step on t h e  basis of a step taken. in Princeton. 

An informal meeting of the Exeoutiw: Cormittee was held an 

Docember 6, 1935, f a r  t he  purpose of oonsidorfng some stops in reforonco 

to tho School of Humanistic Studies. I t w a s  nccassnry for mc t o  ascertain 

mether the incame of the  Ins t i tu te  would mrmt this oxpamion nnd what 

+he a t t t tude  of the C d t t e e  was townrds it, The minuto& of this nce$ing 

could not be circulated because the moctfng was of an in foma2  charactor 

and because it would have been unfair to the persons involved to give any 

informn.l;ian until it m s  sscertainedmhether or n o t  they would nceept. ft 

m s  the opinion of tho Treasurer that the Inst i tute  could a f f o r d  tho ad- 

d i t i o n a l  expense involved, and t h e  budgot for the curront year was, on 

matian, incroasod from $250,000 t o  $265,000. 

I thereupon entered into oorrespondence w i t h  Profassor E.A. Lom, 

the  greatest of living Lakin paleographers, now a professor at the 

Universi ty of Oxford, to ascertain whether be would accopt  a call  to t h o  

Ins t i t u t e .  I have 'Peen informed by cable and subsequently by l e t t o r  that 

he feels honored by the i n ~ i t a t i - m  and that he w i l l  accopt. Professor 

Lowe, though an h e r i c a n  by bir th ,  has reoe5vod h i s  e6ucatfon mnhly abroad. 

He is n momber of learned sociotios a l l  over the world and l a  universally 

regarded as a scholar of outstanding eminonce. Dr. FQnldo Lalnnd, Stacrctory 

of t h e  American Couxlcff of L~arned  S o c i  o i t e s ,  writes me na fol lows:  

A note f rm Lowa tel ls  me that he has roceived 
and accepted your offer. I congratulate him h a n r t i l y u p o n  
t h e  mgnif f cent  opporhnlty +ha* you are giving him, but I 
congratulate you just as sincerely, f o r  I belicve that ho 
is preoisely the sort of distinguished scholar that ym 



wish to havo connected w i t h  tho  fnstituta.  . . .. Finally, 
l o t  me aasura you and tho Inatituto for Advanccd Study of 
the g ra t i tude  of -hcricnn scholarship f o r  tho magnificent 
csntrtbutfon that is being mda through t he  arrnngmant 
with Dr* L m .  

Sn a l a t t e r  whfah f havo jusk receivod Professor Lorn writest 

It will bo nn honor and a privilege to join your 
staff,  and 1 nm looking forward to it more than I can say. 

T m a l s o  able to r e p o r t  tha t  tho Carnogie Xnstitutian En Plashing- 

tcn is so deeply interssted ir, our bringing Profossor Lawc to this country 

that it is willing to m k o  a substantial appropriation towards h i s  expenses. 

The librnrf an of t h o  Morgan Library, lidiss Bolle Grsonc, with whom I hnva 

a l s o  conforred on t h o  possibility of Profossor Lorn's comfne; to Ancricn 

has told mc thnt t h c  treasures of that great library not y e t  oxplorod will 

bc freely placod n t  Professor Lowers disposal, Professor LGWO has in 

preparat ion an important work, which will u l t i m t o l y  be idsued by tho 

Clsrondcrn Press in Son volmes, t w o  volwcs of which have already beon 

published. Thc Clarcndon Press is i t s e l f  con-kributing me t h i r d  t m r d s  

the total c o s t  of this rnomcnta l  work, and the remindor of t h e  money 

noeded has already boen soourod and is in t h o  hands of the  Clarondon Prosd, 

TAB C o m i t t a o  also authorized thnt I negotiskc w i t h  I)rofessor 

IV. A, Canpball, who has Scon f i o l d  director of the cxe~vations nt  h t i o c h ,  

anc! 1 am informed by Professor Morey of Princeton University that Profes- 

sor Campboll will accopt  an appainkrncnt if it is offarod to him, thnugh 

the data  of h i s  acceptnnoe is still undoterminnd. Doctor Campbell is 

camparatively young. He was graduated at k r k o u t h  in 1926 and received 

tho degree of Mastor of Fine k t s ,  m g n a  e m  laude, in Princeton in 1930. 

His sound t m i n t n g  i n  ar0hae010gy ha recsivod w i t h  Prafossor Shear, whose 

work at Gcrinth and n t  Athens has received world-wido reoognition, Sinco 

1930 Professor Campbell has devoted half  his time t o  supervisian of tha 

great excavation of Antioch. Betwoen 1927 and 1930 ho wag a Carnsgia 



follow at Princeton. Ee belongs in the s m e  class as Professor Merit* and 

gives every promise sf develcping i n t o  n great scholar fn t he  f i a l d  of 

humanistio stu8ies.  

h suggestion has beon made by the  herganoy C o m i t t o c  in A i d  of 

Displaced G c m n  Scholars t h a t  t h e  Conmittoc would supply $2,000 townrds 

the salary cf Professsr Ernst Berefeld in order  to anable t h o  In s t t t u t c  

tc. o f f e r  him a poat in tha School 'of H m n i a t i c  Studies. Prafbssor Rorz- 

f e l d  is r e o q n i z o d  as t h o  forornost scholar in the f f o l d  of Islamic 

archaeology o f  t h e  present day an3 a l s o  is one of the best of tho ox- 

plorers  in the  fiold ~f Porsian nrchaoalogy. R i a  position is undisputed 

because of his extraordinary oommand both of t h a  languages invc9lvod in 

the f i e l d  and of t h o  archaeological mothods which ha hxtrnad from Snrra 

h i s  teacher. His rcsearchas based upon +be sound homlodga of the in- 

s c r i p t i o m l  an2 l i t e r a r y  e~idonce baarfng upon his nrchaoalogical finds 

have put Islamic arohneology on an entirely new basis. It f a  t o  bc hapod 

that he w i l l  ba a51e to trnin up a group ;rf men of the grbungor generation 

to p e r f e c t  themselves %n h i s  methods and absorb his  extraordinary h o w -  

ledgo cf the f i e l d  so that this combinatIanwil1 bo continued in AmorTcan 

scholarship In  the future, HerzfoTdfs library, himsalf, and hfs trnmense 

material. in preparation f o r  publfoation are a l l  at prosent unlocated, so 

that  the settling of t h i s  v e s t  scholar in sme pl-nao where he can f in ish  

his  wark fn t h a  ccurse of t ho  nexk ten years would sewn to bo ono of the 

outstanding desiderata of the  loarnad world at prosent. In this eonnoation, 

1 ham pleasure in quot ing  a Isttor, dated January 25,  1936, which I have 

received f r o m  Professor Ralter IT. S. Clolc, head of t he  department of fino 

arts at Now Yark Univsrsity. 

I cannot tell you how ploased I am t o  hcnr that 
it will be psssible for the I n s t i t u t e  f o r  Advancad Study 
t c  bring Dr.  Ernst Herzfold to this oountry in the  fall.... 
Dr. Herzfald is prhmrily n rosaaroh person, and tho publica- 
t i o n  cf the  results of tmen-hy years of excavation w i l l  bo n 
great oontrlbution t o  soionce. l a s o  a cer ta in  contact wtth  



x smll group of advanced graduate skudonts in this country 
w i l l ,  onabla him to t r a i n  young imorionn soholnrs who will 
carry on in tho future.  

PT. H~rzfeld is in tormt ionnl ly  rogardod as the most 
oukstanding soholar  in the  f i e l d  of Noor Eashrn art. For 
tho past Won-ky years, he has diree.t;od one -edition aftor 
anothor in Persia an behalf of tho Univarsity of BorLin, the 
Gorman Gcvcrnment,nnd the Oricntal Institute in Chicago. 
Last year,his oxcamtion of Parsepolis was eomplatod and 
hia recont  dismissal as professor in Berlin and o m p l o t i o n  
of his con-t;rac% w i t h  Chicago, which tsrminsrted Janu~ry 1 of 
this year, leave h h  ent i re ly  f r ac  to come t o  this coun'try. 
Be is no t  only mivorsnl ly  accepted as tho outstanding scholar 
in the ancient art of t h e  Near East, but a l s o  has porsoml 
qualifications which will enable him to fit perfoefly into 
thc American scene. HB speaks English w i t h  practically no 
accent, and has many iaflucntial and prominant friends in 
this COUI I~T~ .  .+I.. 

The appointment of such outstanding soholars as 
Wr Panofsky, Dr. Meritt;, Dr. E. A. Lawe, and Dr. Hbrzfeld 
in your Department of Humanistic Studies will result in n 
great contribution to Amorroan scholarship. The prescnco 
of those scholars in Princeton and their contacts writh Mew 
York and with other institutions will do much to raise the 
lcval of higher oductrtian in our hneraoan instltu-tions. 

'mithin a ocrmpnratively short  t h e ,  tho h s t i t u t o  
f o r  Advanced Study has beeorno one of the mast potent faotors 
in American education. 1 havo often wondorod whethor  M r .  
W b b r g ~ r  and Mrs. Fuld, when they brought this Institute. 
i n t o  existence, realized what a gront oontribution they were 
mdcing. Mast professors in h o r i o a n  unlvorsities are ao over- 
burdsn~d w i t h  teathing and ahinistrativo detnils thRt they 
h a ~ e  l i t t l e  opporkunity for research and publication, Bow- 
ever,  t h o  establishmonk crf t h i s  Institute with a small group 
of outstanding scholars who are devoting thmselves prkmrily 
to t h e  ndvnncement o f  knowledge is wn o u t s b n d i n g  chnllenge 
t o  a l l  our American univorsitios. 

3ne very obvious and direct result of the  influcn~o 
exerted by the f n s t i t u t a  is the recent mnounaamant of Prasi- 
dent Camnt of Earnard 7f" t h e  future creation of a limitcd 
numbor of chairs far  professma who would not  bo ntkohed t o  
any one department and who would dcacte tharnsolvbs to research 
and be frao from tho rout ine  of ab in i s t r a t ion .  I fael sure 
that the oreation a f  thoso proposed ohairs, one of which will 
be finanoed by T h m s  Lamont, is t h e  direct result o f  the  
sxistenco of t h e  Ins t i tu te ,  which is a e m s t a n t  oxamplo of 
t h o  f a c t  that t h e  most fslportant oloment in az fnstitutfon 
is the scholar, rather than the brick and m o r t a r  and mnchinery 
which surround him. Evoryono in this e,untry and abroad who 
is v i t a l l y  interested in the future of tho ndvnnoar4ent of 
k n w l ~ d g ~  and the presartrakion of scholarship can bo deaply 
grateful  to Mr. &unborger and Mra* Fuld f o r  t h e  miquo 
contribution which they ham mado, 



I shall therefore at the propor  time novo that the  D i r e c t o r  bo 

autharized ts c:,mplete tho n c p t i a t i o n s  vPith Profassor Lmfe, Professor 

Horzfold, ~ " n d  Prcfossar Campbell. 

From the time when tho In s t i t u t e  m e  startod, Mr. Bnmborgcr ox- 

prcssod %ho opinion that, incismuch as a now enterprise wns in procoss of 

de~elopment, it m s  inporfant  thGt I: should have an undoratudy who raighk 

follcw its development. In o l d  institutions it f a  perhaps wholcsomo that 

frem t h e  t o  tfmo q u i t e  new personstgas ba introduced na directors, but in 

an instituticn which is boing formed alow d a f i n i t e  lZnes and f a r  dof in i t s  

purposes it wculd be unfortumke if tor:  early in its career i t s  general 

policy were abrupt ly  ohanged. MY. Btunborgerfs salicitudo about t he  future 

hae novcr boon absent from my mind, hu5 1 havc not h i t h o r t o  f a l t  t h a t  wo 

had progressed t. tho pafn t  whom a stop of the kind hc rocomondod should 

be taken. Xe kmc I think nm roached %hat; point ,  I tun fu r thomoro  in my 

soventioth year a d ,  while my h o n l t h  and strongkh are unimpnircd, I cannot 

close my eyes to thc f a c t  t h a t  my uscfulnoss may in t h c  course of tho next 

few years be gradually diminished- On tho other hand, as it s o m s  to bo 

t he  wish of the Bcarc! t h t  I shauld continuc in my prosont post, it; m o u l d ,  

i n  my judgment, be a mistake to E C ~ E C ~  a S U C C C ~ S O ~  as long a6 the Cato of 

my ratiromont is undctorminod. It has accurrod to mc, h m v c r ,  that it 

might be poss ib lo  to f ind  a ~ m p c t c n t  porson who would be willing t o  

scrve us a s s o c i a t e  dircctcr nn precisely tho s m c  terms upon which I serve 

ns director, m e l y ,  annual oleotion without  any emmftrnonk ns t r  tho 

succession. I shall mePo l a t e r  that I: bo authorized to nako a rocmonda- 

t i r n  on this subjcct 5s t h c  Srard at its zinnual meat in^^ 

Mr. Bardin, Chnirmnn #-f thc  Fimnca Crlmfttoe, stated tha t  .tho r o p o r t  

of the Finance Crmmittec w ~ u l d  appenr in the report of the  Treasurer. 



The Treasurer reported that the assots  of the  Institute on 

Deoembor 31, 1935, were aa fol lwrs:  

Cash in bank $ 84,400.00 
Saourf ties 6,719,900,OO 
Insurance 148,600.00 
M~rtgagos rooeivable 86,200.00 
ddmncea an new site 46,100,OO 
Furniture, fixtures, 
deferred charges, etc,  78,300.00 

The m r k e t  value of t h e  sscuritics was $7,023,900.00. 

On motion, the r e p a r t  of the Treasurer was accepted. 

In t he  absence of Mr* Wags, Chainartn of the  Crmittea nn Buildings 

an-2 Gr wnds, Professor Veb3en repor ted  thnt pursumk to t h e  powers previously 

confarrod upon tha C m n i t t e o  by tho Board they had purchased fcr tho fu tura  

uses of the. Ins t i tu te  the Olden Farm, hav in~  an approach on Marcar Street  and 

extanding to the canal, and near tho Graduate Collogo o f  Princeton University; 

that in addition they had purohased a considorabls number of lots adjoining 

the g o l f  oaurse and t h e  s i t e  of t h o  Graduate Collaga, as mll as tha  large 

house on the Garner of Alexander Street  and Cvllcge Rcad, making n site of 

bra hundred acres contiguous ts the Princeton Campus, &ioh w m l d  f a c i l i t a t a  

aontinuing cogperat50n between the Uzlivarsity and the Institub . He rcportod 

t h n t  tho  purchase of the s i t e  was important frm wery point of  vim and 

particularly that it added to the amenities of Princeton 38  a dosirablo plcrco 

in which scholars could live and work. 

The Director stated that ha had racelvad a letter from Profadsor 

Voblen to the ef fec t  that Professor Blie Cartan of the University of Paris, 

Prcfessor G. B. Hardy sf the University af  Cambridge, and Professor T. Levi- 

Civ i tn  of t h e  Uni~orsity of Romo would e t tcmd the llasmrd Tsrcentonary in 

September. ae suggosted that these throe Tory distinguishad profossoss be 



fntr i ted k o  come to Princeton in the autumn before khe CPlrisbns secess at 

the joint invitaticn of the  Institute and tho Unlvcrsity at n stipend of 

$2,000, respecti~aly. It was thoraupon recommondod that Prof 0 8 s  ors Cartan, 

Hardy, and Levi-Ci~fta ba invited w i t h  the undorstnndin~;  .that t h o  b u d ~ e t  of 

tho Schonl of Mathematics f a r  1936-1937 would not be increased thcroby. 

Tho DZrsctor nominated Profeseor E. k ,  Lme n professor  in the 

Sdbflol of 'rlumanistie Studies on t h e  following terms: 

T h a t  his appointment as professor fn the Sahdal of 
Humanistic Studies dato from July 1, 1936; that his salary 
be fixed w t  $10,000 3. year, of whioh ho will eontributo 5% 
t o  t h e  Teachers Insurnnoo a d  Annuity Association o f  i h o r i c a ,  
the  Ins t i tu te  cont r ibut ing  an equal sum monthly; and that, uxi- 

loss  his %om of appointment is prolonged by mutual ccnsont, 
ha retira at 65 years af age. 

On motion, the nomination of Professor 3. A. L m  as p r o f e ~ ~ o r  in 

the  Sahool of Humnnistio Studisa: was approved. 

The Director nominated Professor W, A. Campbell a profassor in 

the School- of Humanistic Studies  on the f a l l d n g  tcrms: 

That h i s  nppoisltmont as professor In the School of 
Humanistic Studies &to from July 1, 1936; .that h f s  salary be 
fixed at $6,030 n year, of whfah he will contribute 5% t o  tho 
Teachers Insurance and Annuity Associatinn of .,lmnericn, t he  
Inst i tute  oontributing an equal sum monthly; and that ,  unless 
h i s  term of appointment is prolonged by mutual consent, ho 
re t i r e  at 65 years of ago. 

On motion, tho nomination of Profssscir W. A. Campboll as professor 

in t h e  Saha 71 of  Humanistic Studios ms approved, it being understood that 

if Profcssar Campbell is m b l e  t o  bogin his tsrm on July 1, 1936, tho 

D i r e c t o r  shall, in h i s  discretion, be authorized to mke a temporary nppoint- 

The Director nominated Professor Ernst Herzfcld a professor  in the 

School of Bumanistic Studies on t h e  f ollming terms: 



That his  appointment aa profo~aor in tho School o f  
Humnnistio Studies date f rm July k,  1936; %hat h i s  salary be 
f ixod at $4,000, o f  which t h o  Emergency Committee in Aid of 
Displaced Garmnn Scholars will supply for tho year 1936-1937 
$2,000; that he will contribute 5% of his salary t o  tho 
Taaohers Insurance and Annuity As sooinkion of imerica, tho 
Ins t i t u t e  contributing nn equal sum monthly; and thn-t, unless 
his term of appointment is prolonged by m u t u a l  consent, he 
rc t i ro  a t  65 years of age. 

On motion, the nomination of Profssaor Ernst Herzfeld as professor 

in the School of Humanistic Studies  m s  approved. 

On nation, it was 

RESOLVED, That after  soelcimg ndvico from t ho  
several professors in t h e  I n s t i t u t e  and from such other 
scurcos as he m y  dosire t o  consult,  thc Direotor be and 
hereby is authorized t o  submit to the annual meeting of the 
Board a nomination for t he  post of Associato Director, it 
being understood that this is m amual appointment and that 
it does n& invclvc succession t o  the  directorship, unless 
sufficient ovidenco of t h e  qualifications noodod in t h o  
directorship has been displayod:  

AED EE IT FURTEER RESOLVED, That the Fkocutiva 
C ~ m i t t o c ;  bo and heroby is nuthorizcd to arrnngo all furthor 
details that m y  be neccssary in connection with t h e  establish- 
ment of this post .  

it t h e  meeting held in October, 1935, it m s  decided to h o l d  the 

annual meeting in Prinoeton befara Apri l  15, 1936. Thereupon after discus- 

sion, It was, cn mot ion ,  

RESOLVED, That tho  annual meeting be held in Princc- 
ton ,  New Jersey, on Monday, lZpril 13, 1936, n t  11115 in -the 
morning, at a place to be indicntod in thc not ices  of t he  me&- 
ing. 

The Mrectcr asked that the Trustees oonsider the  advisability of 

omi t t ing  the meeting in January, in t h e  diperetion of tho Director, who would 

determino whether there was  suffioienk business to justify the meeting. It 

was s u g g o ~ t o d  thnt this quastion bo daferrcd until t ho  next mooting. 

The Dirsctar reported n gift of a magnificent set (34 volumes) of 

the co l l ec tad  works o r  Jacob BurckRn-rat on a r t  from Dr. Arnold Berliner of 

Berlin. 

There being no further business, dn motion, the meeting adjourned. 


