
Minutos of  Meeting o f  t h e  Executive: Committee 
held p t  Newark, Ni!w Jersey, Fcbrunry 26, 19L3 

Present: Mcssrs. Maass, Hardin, Leidcsdorf, Vcblen, and Aydelotte'. 

1. The Director  reported t h ~ t  the  Rockefeller Foundation had made 

a new appropriat ion t o  t h e  I n s t i t u t e  providing up t o  $?0,000 f o r  i ts  work 

i n  c ? c o ~ m i c s  during the  twoyear  period beginning July 1, 19L3, on t h e  

b r s i s  out l ined i n  t h e i r  l e t t e r  dated February 19, 19/3, a copy of h i c h  is 

appended. Reference is w.de there in  t o  t h e  o r ig ina l  grgnt which was evi- 

denced by t h e i r  l e t t e r  o f  Apri l  4, 1940, 2. copy o f  which i s  3150 appended. 

The Committee recommended acceptance of  tk t e r n s  outl ined by the Rocke- 

f e l l e r  Foundction, rnd app~oved  a refund t o  them of 35% of t h s  b ~ l a n c e  

vhich m i l l  remain unexpended i n  th Economics Fund as  of June 30, 191,3. 

The Director reported tha t  Mr. Bamberger h.d generously waived h i s  r i g h t  

t o  a s imi la r  refund, ~ n d  had also ,?greed t o  continue h i s  contr ibutions of 

?35,000 a yepr, f o r  two p ? r s  Scginning Ju ly  1, 19L3. 

2. On the  remmcndat ion  of t h e  Director, the  Conunittoe voted t h ~ t  

r fund f o r  s t ipends  for 1913-19L4 should be  f ixcd z t  n"10,000 f o r  tho  

School o f  Humanistic Studies, r n d  "1L,000 f o r  t h e  School of Lbthemntics, 

l e s s  49,750 contributed by the  Rockefeller Foundrtion, making ? net  charge 

o f  41250 on the  I n s t i t u t e  budget f o r  t h i s  School. 

3. The Director  presented the  p e t i t i o n  of the jani tors  and mrids i n  

Fuld Hall  f o r  a n  incrsnse i n  sn lary .  The Cormnittee l e f t  t h e  matter t o  t h e  

Director pnd Miss Miller,  w i t h  powor, w i t h  the proviso t h p t  cpre should be 

trken tbt s a l a r i e s  p i d  i n  Fuld H h l l  o re  not out  of  l i n e  with those paid 

n t  Princcton University. 

L. The Committee eng~ged  i n  .- comprehensive discussion of the  pen- 



s ion  l i a b i l i t i e s  of thc I n s t i t u t e ,  b u t  rr:scrved any decis ion  u n t i l  the  nclxt 

meeting, ;t which time t h c  membcrs w i l l  rece ive  from t h e  Director  rddi- 

t i o n ~ l  information on the  subjec t  growing out of consul t r t ions  wi th  the  

Tcr.chers I n s u r ~ n c c  and Annuity Associrtion. 

5. The Director prusented Professor P ~ n o f s Q ' s  requcst  t h z t  h i s  

building c o n t r ~ c t  should be  a l t e r e d  s o  ?s t o  br ing  it in to  l i n e  x i th  those 

of  Professors E?.rla end brie, alloxring him to r e n t  his  l o t  r t  51.00 per  

year from the  I n s t i t u t e  ins te rd  of  p56.ng f o r  i t  ou t r igh t .  The Committee 

voted th;.t this request  should be grrnted pnd tbt Professor Prnofsky 

should be c red i t ed  rrith t h e  pr ice  which he p- i d  f o r  h i s  l o t .  

6 .  It was voted th ; t  the next meeting o f  the  Executive and Finance 

Committees s b u l d  be hold i n  Nmark on Lbndap, March 22nd. 

7 .  The Director reported XI i n v i t r t i o n  received by Professor Lowe 

t o  d e l i v e r  some l ec tu res  on Paleography c t  t h e  University of North Caro- 

l i n a  rnd approved t h e  Director 's  request  tk.t he be granted leave of absence 

f o r  s o  much of t he  month of &-.rch 9s is necessary f o r  this purpose. 

8. Tho Director  presented the r e q ~ e s t  of v.-rious manbers of  the  

I n s t i t u t e  to cu l t ivn tc  Victory G~rdens  on I n s t i t u t e  l m d .  The request w.s 

f r v o r ~ b l y  received and the  d e t ~ i l s  were left t o  the Director  2nd the  C h q i r -  

m-n of the  Comi t t ce  on Buildings ~ n d  Grounds, ~ f i t h  power. 

9. The Committee discussed r t  some length  the  question of t h e  nme 

of t h e  I n s t i t u t e .  It TWS the  opinion of the  m j o r i t y  that it m u l d  be 

b e t t e r  to m?kc no ch~nge ,  rnd it w,%s suggested th-t M r .  Hprdin discuss the  

w b l e  matter with bz. Brmberger. 



THE WCKZFFLJXR IOUNDATION 
49 Yi~st  I,9th Street  

N, l r i  York 

dear 1.k. Aydd0Lt.j: 

I hms 3 1 2  h!\ra?r t o  inform ycu tkt e t  a meeting of the 
Executive Con~ i t t ec  of T1:e Rockefeller Fnundztion held bl~rch 15, 1940, 
action was taken t n  ~ x ? r c p r i a t e  up to  ,8105,000 t n  the Ins t i tu te  f o r  
Adv?.mcd Study ic.r w r h .  I n  ecc.nomics durinr the .three-ycrr period 
beginning July 1, I?&, >nyments tn be made ?t tine r a t e  of "5,000 a 
yepr on the basis ~f ::i for  each $1 provided bj the Inst,it:~te beyond 
the sw. of ?30,000 r t  rjresent available. 

\?e sh~3.l b r  ple,?sed tc fomrard rmi t t ances  under this  g r m t  
upon recoipt  of pwioclic st.-tements showing sums s e t  x l d e  for  this m r k  
over ~ n d  above fl?? 3 0 , % 0  a t  present ev?.ilable,. md nc vm.uld ,-sk thpt 
copies of your :am,.zi f ir,:ncinl s t~ t emen t s  be sent  us. Vndcr the  terms 
of t h i s  approprietl-:I, any unprtid balance F S  of June 30, 19L3, rever ts  
to  the  Foundztinn. 

Vcry t r u l y  yours, 

(Signed) N o m  S. Thcmpsm 
Sccretzry 

February 19, 1943 

l@ dear Dr. Aydelotte: 

I hnve the honor tc inform you tbt ~t a met ing  of the 
Executive Cornittee of The Rockefeller Found?tinn held Feb~unry 19, 1943, 
an appmpriation ncs mede t o  the In s t i t u t e  fo r  Advonced Stu* pcv id ing  
up to  $70,000 fo r  i ts work i n  e cnnnmics during the two-yew period 
beginning July 1, 19L3, In taking t h i s  acti-n, it was the understnnding 
of the @nuittee t h ~ t  thc In s t i t u t e  prcposes t n  return to t h e  Founrlntion 
35% of the  bdmce ,  es t inr tod a t  $95,004 which w i l l  remain unexpended 
as  cf June 30, 1943. Thereafter, paynents u d c r  the zction effect ive  
July 1, 191.3, ~ l l  be r.a*ie r.s under the prcsent g r ~ n t ,  up to  ?35,000 ench 
yen- ?n the  b ~ s i s  nf '1 for  cach $1 provided by the  In s t i t u t e  beyend the 
sum of ",000 annually rt present available f r q m  the  Ins t i tu te .  

Very t m l y  yews, 

(Signed) Norm S, Thnmpsnn 
Secretrry 


