
I~lY£ES of a meeting of the Exeoutive Committee ot THE INSTITUTE 

I,'OR ADVAUCED STUDY-LOUIS BAMBERGER A!ID MRS. FELIX FULD r OUJIDATION, held 

at the offices of Maass & Davidson, 20 Exchange Plaoe, in the Borough of 

Manhattan, City of llew York, on the 29th day of Maroh, 1938, at 3 

otclook P. • of that day. 

All of the members of the Exeoutive COlmnittee having waived 

notioe of suoh meeting, and having consented to the adoption of the 

following resolution, the same wa.s unanimously udopted by written oonsent 

at all suoh me.mbersl 

\tBEREAS, the Institute for AdTa.nced Study is the 
owner of oertain bonds, stock and other investments. 

WEEREAS. from t:iJlie to time the sale of all or some 
of suoh bonds and stook may be or beoome neoessar.y 
or advisable, 

WHEREAS. the Finanoe Committee at the Institute for 
Advanoed St~ determines the policl of tile Institute 
with regard to the sale of bonds, seook ar~ other 
investments held by the Institute and the reinvGstment 
of the funds aoquired through suoh sales, as well as 
the investment of' al1¥ other funas coming to the 
Institute 

WHEREAS. it 1& desirable that such bonds, 11' registered. 
and oertificates of stook standing in the name ot the 
Institute be trausterrod in case of sale by resolution 
duly adopted by the Finanoe Committee and that assign­
ment and transfer of euoh registered bonds and certi­
f10atea of stock be ~cilitated through signature of 
the transfer and assignment thereot in tile name ot 
the Ins ti tute by the Treaa urer joint 1y wi th any member 
of the Finanoe OODmittee or in the absenoe of the 
Treasurer by any two members of the Finance CommitteeJ 

NOW, 'i'HEREFORE, BE IT 

RESOLV!<l) ~ that at any time or from time to time as the 
Finanoe Committee of the Institute may determine and 
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resolve to sell any bonds O~ stock owned by and standing 
in the name of the Institute, the transfer and assignment 
thereof be made by the signing of such transfer and 
assignment in the nwne ot the Institute. by the Treasurer 
and oountersienad by a~ member of the Finanoe Committee 
or if not signed by the Treasurer then b7 the joint 
signature of' any two members of the Finanoe Committee. 

WE, THE UNDERSIGNED, being all the memb6rs of the EZ80utlvs 

Committee of THE INSTITUTE FCR ADVANCED STUDY-LOUIS BAMBERGER AND MRS. 

FELIX FOLD FOUNDATION, do hereby approve and oonsent to the adoption 

of t.he f oregoing resolution. 

Signed, 

U; IS H. WEED 

EDGAR S. B.AM.BERGER 

SAMUEL D. LEIDESDORF 

FLORENCE R. SABIN 


