HINUTES of a meeting of the Executive Committee of THE INSTITUTE
FOR ADVANCED STUDY-LOUIS BAMBERCER AWD MRS, FELIZ FULD FOUNDATION, held
at the offices of Mepass & Davidson, 20 Exchange Plase, in the Borough of
Manhettan, City of New York, on the 29th day of larch, 1938, at 3
o'closk Ps Me of that day.

All of the members of the Executive Committee having waived
notice of such meeting, and having consented to the adoption of the
following resolution, the same was unanimously adopted by written consent

of all such members:

WHEREAS, the Institute for Advanced Study is the
owner of certain bonds, stock and other iuvestments;

THEREAS, from time to time the sale of all or some
of such bonds and stock mey be or become necessary
or adviseble;

WHEREAS, the Firance Committee of the Institute for
Advanced Study determines the policy of the Imstitute
with regard to the sale of bonds, stock and other
investments held by the Institute end the reinvestment
of the funds aequired through such sales, as well as
the investment of any other funds coming to the
Institute

WHEREAS, it is desirable that such bonds, if registered,
and certificates of stoock standing in the name of the
Institute be traunsferred in case of sale by resolution
duly adopted by the Finance Committee and that assign-
ment and transfer of such registered bonds and certi-
fieates of stoek be fecilitated through signature of
the transfer and assigmment thereof in the name of

the Imstitute by the Treasurer jointly with any member
of the Finance Committee or in the absense of the
Treasurer by any two members of the Finance Committee;

NOW, THFREFORE, BE IT

RESOLVED, that at any time or from time to time as the
Finanee Committee of the Institute may determine and
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resolve to sell any bonds or stock owned by and standing
in the name of the Institute, the transfer and assignment
thereof be made by the signing of such transfer and
essigrment in the name of the Institute, by the Treasurer
and countersigned by any member of the Finance Committee
or if mot signed by the Treasurer then by the joint
signature of any two members of the Finance Committee.

WE, THE UNDERSIGNED, being all the members of the Exeoutive
Committee of THE INSTITUTE F(R ADVANCED STUDY-LOUIS BAMBERGER AND MRS.
FELIX FULD FOUNDATION, do hereby approve and consent to the adoption

of' the foregoing resolution.

Signed,
LEWIS He WEED
EDGAR S. BAMBERGER
SAMUEL D, LEIDESDORF

FLORENCE R. SABIN



