
NINWTES OF THI ATdTdUAL IGETING CF THE 

NE~9BERS OF THE CORPOR.4TION 

INSTITUTE FOR ADVANCED STUDY 

A p r i l  23, 1934 

The annual meeting of the Nembers of tare Corporation, the  

I n s t i t u t e  for  Advanced Study, was held at t he  Uptown Club, 60 Z a s t  42nd 

Stree t ,  Nmr York City, on l.londay, Apri l  2 3 ,  1934, 

Presenh : hieesrs , _qydelotte, Edgar S, Bmberger, Louis Bamberger , 

Carrel, Flsxnes, Friedem~ald, Bardin, Leidesdorf, BTaass , Y'eed, $41-8, Fuld, and 

Miss Sabin. 

Absent and excused : hies sss, FrauMurter  , Boughton, Stewart , and 

Straus , 

In the  absence of tho  Chairman, t h e  Vice-chairman presided, 

Nr. L e i d ~ s d o r f ,  Chairman of t h e  Committee on Nomiaations, presented 

a report recome;lc!in& the  alectian of ldr, Frank AydeLatte, Eiss Florence R .  

Sabin, and Wc. Oswald Veblen ax Trustees t o  serve for  a per iod  of five years. 

On mutior, Kr, VebZen P.%S ucanimously elected a. Member of the  Car- 

porat ion,  and thereupon t h e  Secretary was im%ructed to c a s t  one b a l l o t  f o r  

each of t h e  nominees as Trustees.  

The follorring repor t  was presented by the  Shairmn and, on motion, 

was  accepked and, ordered t o  be incorporated In the minu5es of t h e  meeting: 

"3sthing tha t  t he  Chairman could say by way of report 

to t h i s  meeting ~ ~ a a z d  cons.ti';ute more eloquent testimony to the 

progress and acconp3iahmenSa of t h e  1 n s t i t u t e  to date than what is 

contained in Bullstir, No. 3 ,  issued in February, 1934, of which I 

am su re  each of you received a copy. 



I nigh* add that only the modesty of the Director prevented 

h i s  s t a k i n g  in t h a t  Sul le t in  that the Department of Nathematics has 

been so successfully laumhed Chat; in the a h o h  space of less than six 

months, i% has become, by conmon acclaim, the  cutstan4ing s ehaol of its 

kind in t h e  w a ~ l d  an4 is recognized as prs-mined in its f i e l d .  

relations w i t h  Princeton University coxltinue along lines 

of hearty co-operation, and I am confident that there is mkal recog- 

nition of t h e  fact  that w h a t  is being done by t h e  Ins",kute inures to 

the advantiage of Princeton, and tha? what  is bsf ng done by Princeton 

supplements the effor ts  of the ImSibte .  It is to be expected, there- 

fore ,  that this oo-~pesa-k-lon vill develop over the course of t i m a  $3 

wider f i e ld s  . 
The report of the Treasurer w i l l  indicate that t h e  finances 

of the I n s t i t u t e  are in splendid shape and that, we are c o d i m i n g  to 

operate well with in  our imme to an exten* which makes feasible  the 

e s t a b l i s h a n t  of a second dep&ment as soon as the Director %s saeis - 
f i e d  as ta the f i e l d  to be c m r e d  and the opportunity t o  secure the 

proper pers omel, 

It is in6eed regrettable that, through inadmrtence, the  use 

of unfortunate 1wguags Ic a headline of t he  New York Times in report ing 

our L a s t  meeting, permitted t h e  public to drm t he  inference that 

because t h e  Founders had Secom Honorary Members of the  Board of Trustees, 

they had severed their c m e c t i o n r ~ i t h  the  Institute. 

Y.te knm that ~ u e h  is not the case. It was only because they 

b e l f e ~ e d  tha t  the active officers of t he  Institute should be persons who 

are not s o  frequently absent from New York for 10% ~ e r i o d s ,  as are the 

Founders, that they surrelldered t h e  respectim posit ions of President 

and Vice-President and became Honorary Members of the Board, 



I feel sure t h a t  n y  fs1lar.s t rxs tees  vill spp ro re  my expression 

in t h e i r  behalf af t h e  dezp appreciation Lhsy feel to t he  Founders f o r  

their  zenerosity and as me11 t o  t he  Director f o r  t h e  excellence of h i s  

guidance a& resulkant achieveme~ts of the I n s t i t u t e  and w i l l  jo in  w i t h  

me in the hepa that the  Founders and the Direc tor  will be enabled to con- 

t i m a  t h e i r  ac t iv i t i e s  in association w i t h  the  I n s t i t u t e  over a lengthy 

In conclusion, I have the greatest  pleasure in announcing t he  

receipt cf an unrestricted anonymous gift of $1,000,0#, From the  l e t t e r  

of the a m q n m l s  donor 1 q ~ & e  az: f ollmnrs : 

'This gift is made in order t ha t  t h e  Director may 
f ee l  free t o  proceed wL*h t h e  organization of the  School of 
Ecernoisa an6 Poljt3ics, Tihi15 t he  same freedon w i l l  af  course 
be l e f t  30 the nemhers ~f t h e  Cchacl of 3oonomtcs and Po l i t i c s  
as has been left t~ t h s  zeabsrs of the  School of Mathematics, 
I desire -k@ pul; on recm-d. a;: hope t h a t  the  act5~ties of the  
School of Sccn~n-ics aad 3li.Z;Fcs may coztribute not only to a 
bmrledge of these su3 jects kdt u1-t-Lmettely t o  the  eauae of 
socia l  jus t ice  which we haye deeply a* heart.rn 

BY unankars corn en% t h e  Eembers express ad their grkk~f  ul appreciation 

af kh5s gift, 

me notice h a ~ q  besa gives; regarding t he  proposed me&e~'r;s of the  

Sy-Laws t o  pr wide  for t h e  1ppr4f ntrne3-k uf two  xfica -Pres idents {vice-chairmen) 

and to provide for an adcliticml standing c a d k h e e ,  mmly, a C6:mrd.ttee an 

Sui ld6ng and Grouads , on rr,o't;ion, mendnente to t h e  By-Laws were adopted as 

Sea, 1. The 9f Picera of t h e  Corporati  an s h a l l  cons i s t  o f .  a 
Pres ideat, h - o  Vice-Pres Sdents, s Chair-, two Vice-Chat men, 
a Sccretasy, a d  a Treasurer, prmided,  hmmver, that the  per- 
son e lacted ta, t h e  office of Fresidsnk shall a l s o  be %he Chair- - of the Bg~x-d a* the h - 8  person3 ezected as Vice-Presidenks 
$ha11 also be t h e  Vice-mairmn of 5hc Bawd, 

See. 5. A TLas-Chairman sha l l  perform t he  duties of the Chair -  
man In h i s  absence or disa3i l i ty ,  and perform such Q'G~I~T dut;i%s 
as may Ss ses,u$red Or directed by t h e  Board or t h e  Exec=%$ve 
Coxmni~ee, The Trice-Chairmen shall be - ex afficiis members of 
a21 :tanding z o d t t e e s  . 



Sec. 1. There z h a l l  be four sf anriing committees : 

(a ]  An Exeautive C m i t t e o r  af f o u r  m e m b e r s  in addi- 
tion to the Chairman, t h e  Tics-Chairmen, and 
Director. 

(b) A Finance Cmli$tee, of five members , 
(6) A Cmmittt-ee on t he  Xomim';icn of Trustees and 

Officers, of thee members, 

(d) A C o m L t t e e  an Build?n~,s and Grounds, of t h m e  
members, in addT-t;icm to t h e  Chairmn, the Vice- 
Chairmen, and Director, 

Sec. 2, The Executive Camittee shall exeroiss, d u r i q  
the intervnis b a t e e n  meetings of the Board, *he rull pmmrs 
of t h e  aowd of Tsustees , bu% shal l  not ssmrse my ac t ion  
take3 by t h e  Rcmrd, It sha l l  meat a% the calf of %he Chair- 
man ar a FSce-Chsbrmn and/or at such &her .&imes as it mag 
=self de-tesmbe. If s h ~ l %  have p s  50 appolnt sub-oom- 
nitteas, ineluding the rLgh5 to designate as members thereof 
Trustees not mmbesw of t h e  Execc.r;fve C m r i t t e o ,  It 3ha13. 
have pmes to a p o i x h  a Searetary, si:her f porn i t s  m mbsr 
or outside thereof, ltimx-bes of i t e  raeatings s,hali be kept 
and e copy thereof,  hen s o  $tractad by the; Comi",eee, shal l  
3e mailed.  t o  et-ery msrcber of the  Board. Its ~6auf;es sha l l  
be preaeTrted at the staked meetings s l  the Board and at 
special mekings when req-aired, 

See. 5 ,  The Comf k%es ask Euildings aad G~ounds  shall  ham 
the aversight  of &he buildings and grounds of +he Irszstitute, 

There bef ng m further bus ine~s ,  on m.i;f on, the mee3Png adjourned. 


