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1934

/ REFORI'

Minutell, p. 11

F "~ca

"The TrealJUTer r~orted that the endowment 1'undll of the Institute at IIl&rket value,
including the new gilt, amounted to Ippraximate~ $6, COO, oro and that the exp dituree
had lIPprox1Inated the budget, adopted for 1933-19.34. He stated that for the year enJing
June 30, 93~, llj.;leDses loIera 81lt.1Jllated all 'tOtall1:n 117,46C, tl:e ct-tnil or io:. \.-ould
8?OIl r in t,e bet.

"Ot, otlan, the port of the T-reasurer WA" e. o"'Pt d."

Vol. I, '0. 19
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1934

I REPORT

Dr. Flexner reported in part:

Finance

4/23

"Curing the yeer past we were of couree, in a financial sense, treading on un­
familiar ground. The total a"propriations made by" the Board for the year approximate the
bUdget closely. In only one item have the expenditures exceeded our est1lllate, 1l&lIl81y,
the misoellaneou8 item entitled, 'Travel, oOllllllUn1oation, printing, entertainment, eto.'
Thi8 is partly" due to the unusual apense involved in bringing Profe880r Ein8tein and hi8
vife to this countx,' and partl;r to the taot that the In8titute has been 80 oordially re­
ceived in Princeton during its tirst year that a saurwhat lparger expenditure in the matter
ot entertainment wae necees&I7 than is 1 ~ to be the O&se hereafter, but in any e Tent
the ameunt i. emall. For next year when all expense8 will oover an entire year, inclUding
the 8alax,' of a Visiting protessor and tbe grants-in-aid in the field of l11&thlllllatioal
physios, the estimated budget for adm1n1etration is 33,350 and that ot the Sohool of
Mathematics 121,800. It may be fairlJ' eaid that the expense ot admini.tration is unduly
high tor a single echool, but it muet be nmembered that WI can operate a halt dOlen
eohool. with little or no increase of adm1n1etrative l!ICpenee, 8ince the Director, the
Aell1etant Secret&I7, a etenographer, and rent would rBl11&in practically the earne wen it
the number ot eohool. incre&eed coneiderably."

Vol. I, o. 19, Minute., p 4
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1935

REPORT Finance

The treaaurer reported to the Board that endOlIIDlInt funds at market value
amounted to IIlOre than '7,000,000 and that the income for the 7IlU wall '313,000. That
!ncoma for the year 1935-36 wall ..t1lllated to be approx1mate~ 300,000 becaulle of
the re1mutlllllnt of maturing bonds at lover rates of intereat.

For th ,.U ending June 30, 1936 open"1I were eatimated at $244,245 and
that paYlllllntll to be IIW after June 30, 1935 charged to the appropriation prior to that
time would bring the total to 248,795.

Vol. 2, No. 3
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1/25

Finanoe

Board provided that a summariz d finanoial report be publishe
in the annual Bulletin of I.A.S.

Minute Tru tees 1/23/39 P. 14
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1941

IREPOR'l'S

Further report on financ1al atatua of lAS

Tr. Min. - 10/14/41 _ p. 2

1i'Ulanca

10/14
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Acade 1c Org 1z t10n

Aca emic P r onne1

Finance

B1ogra,hica1

x , A.

YDEL T'rE. L

'ST~ • A.

Interview with e88r. ~aa8 and Lei esdorf, Lec b r 19. 19.55.

ned in Vertical 1 un r Intervle 8.

nterv1ew with Me88r. aa 8 and Lelde dorf, 12/19/.55.
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