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1933
PUDGET #inance
AEPCRTS

Minutes, ppe le2:

"In the absence of !y Leildesdorl, the Mport of the “reasurer as
follows by M, Sclur, the Assistant Treusurer, and, on mnoticn, it was

"My, leldesdori was called oul of toun suddsnly and has asked me to deliver his
report as Treaswer of the Institute.

"tThe Director has sulmiited a budget for the fiscal year ended Jume 30, 191,
estimating axponditures for that period of 3107,575.00., These expenditurus are well with-
in the estimated income of the Institute, which is estimated at approximately
$257,000,00 for the fiscal year ended June 30, 193h. Nr. Leidesdorf, therefore, recommends
that the sum of $110,000,C0 be appropriated for the support of the Institute for Advanced
Study for the fiscal year ended Jume 30, 193L.

*'Defaults on bond maturities and interest payments have been few. The Finance
Committee has taken such sieps as aro necessary in connection therewith.

"Market prices of securities have fluctuated so widely that to state present
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market values would be meaningless,!'"

v010 I. HOQ 13
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1934 1/29

INVESTMENTS Finance
JREPCRT

Hinutes, ppe 10«1l:

"RESCLVED, That authority Le and hereby is given te the Finance Committee to withe
mmmm mmmw 1 inion Title and
Fortgage Ouaranty Company mdtunrrﬁnmw the Institute all contracts of
guaranty; and that mmritrbcgim alsc, mmnm nl » to reduce

the rate of interest on any mortgage, if deemed Ly the Finance Committes to bcinthl
interest of the Institute."

mmmm&mmamrmtmmmd our fiscal
wear, that is, from July 1 to December 31, 1933, was 3123 Yo momw
Muwmutﬂ.lﬂumtmm:or wmm.

mmtortummimmermm. The Treasurer stated that the
and market value of securities as of December 31, 1933,-;-1:1“0:“.500,600. Cn
motion, the report of the Treasurer was accepted.”

Vols I, No. 15, Minutes 1/29/3k, ppe 10-11
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193k L/23

/ REPORT Finance

Hm’ PO 1'

"The Treasurer reported that the endowment funds of the Institute at market value,
including the new gift, amounted to approximately $6,000,000 and that the expenditures
had approximated the budget, adopted for 1933-193h. He stated that for the year ending
June 30, 193%, expenses wers estimated as totalling $177,h60, the dstails of which would
aopear in the budget.

"On motion, the report of the Treasurer was soceapted.,”
]

Vel, I’ Noe 19
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1934 L/23

/ REPCRT ' Finance
Dr. Flexner reported in part:

"During the year past we were of course, in a financial sense, treading upon un=-
familiar ground. The total appropriations made by the Board for the year approximate the
budget closely. In only one item have the expenditures exceeded our estimate, namely,
the miscellaneous item entitled, 'Travel, communication, printing, entertainment, ete.'
This is partly due to the unusual expense involved in bringing Professor Einstein and his
wife to this country and partly to the fact that the Institute has been so cordially re-
ceived in Princeton during its first year that a somewhat lgarger expenditure in the matter
of entertainment was necessary than is likely to be the case hereafter, but in any event
the amount is small, For next year when all expenses will cover an entire year, including
the salary of a visiting professor and the grants-in-aid in the field of mathematical
physics, the estimated budget for administration is $33,350 and that of the Schocl of
Mathematics $121,800. It may be fairly esaid that the expense of administration is unduly
high for a single school, but it must be remembered that we can operate a half dozen
schools with little or no increase of administrative expense, since the Director, the
Assistant Secretary, a stenographer, and rent would remain practically the same even if
the number of schools increased considerably."

Vol. I, Noe. 19, Minutes, p L
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'-\\ v
REPORT Finance

The treasurer reported to the Board that endowment funds at market value
amounted to more than $7,000,000 and that the income for the year was $313,000. That
income for the year 1935-36 was estimated to be approximately $300,000 because of
the reinvestment of maturing bonds at lower rates of interest.

For the jear ending June 30, 1936 expenses were estimated at $2Lk,245 and
that payments to be made after June 30, 1935 charged to the appropriation prior to that
time would bring the total to $248,795.

Vol. 2. No. 3
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1939 1/25
VHEPORTS Finance
Board provided that a summarized financial report be publibhed

in the annual Bulletin of I.A.S.

Minutes Trustees 1/23/39 P. 14
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10/14

/m’on'rs Finance
Further report on financial status of IAS

Tr. Min, - 10/24/11 < p. 2
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1955 12/19

SCHOOL OF ECONOMICS AND POLITICS Academic Organization
SABARIES Academiec Personnel
BENEFITS
INVESTMENTS Finance

/REPORTS
MAASE, HERBENT H, Biographical
LEIDEEDORF
FLEXNER, A

AYDEIJ‘DTTE » F.
EINSTELIN, A.

Interview with Messrs. Maass and Leidesdorf, December 19, 1955.
7iled in Vertical File under Interviews,
Interview with Messrs. Maass and Leidesdorf, 12/19/55.






