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U’E&FTS Finance
HOUSING Facilities
FULD, MRS. FELIX Biographical

Newspaper article, looks like the Emmaayxxkimasx Newark News.

The estate of Mrs. Fuld is pawrt of the residual bequest
to the ‘nstitute.

The house and grounds comprise one of the showplaces of
South Orange. Extensive grounds are elaborately landscaped and
have impressive gardens. At the time the article was published,
and it is not certain when it was, Farrier was quoted as
saying it was impossible to decide whether the executors would
dispose of the estate to some of the people who were offering
to acquire it or turn it over to the Institute.

Mrs. Fuld's will was probated by surrogate Hoffman in
Newark.

Value of the residual estate was estimated at §1,000,000,
Taken from D, File, Fuld, Mrs. Felix
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"The past scadenxie yeor has been a & one in
the development of the resesareh fesilitiee activities of
our faculty,

“ihe twoemillionedollar fund for atvanced instruction
.‘m ‘u::. vy =lu t ih..l'lall'u.::u of

- ear yoar mes
the conditi girs of t-'n-nnl iducation board of
$1,000,000,

* in munl.:m conditionul gift of the Ceneral Ldusation
BDoard inm less & three yoare' Sime, Frinceton owee & great




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts h 1
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

to
Henry 2, Fine 'esearch Frolessorsihip Mathese Lioe and
mubc’uuhm menshmohl.
© provided a fund £500,000 in addition So permit

of
inoresases in cowpensation for any of these four chalre when
uoh inoreeses are oons netese«ry By the Trusteee;
wio founcec the lnz.rurnou
to Class of

orenip
on

tmmnmm-




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts X t "
Erom the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

ayrumupummg to Ceorge Ae ilowe

78, who has given e fund for b !n Chemiatry; %o

Ldward lesut mmrmsun-tuw in

Chenistry; o subscribers to the Willlem

Beott leasearch Mumd in Vertebrate P Luu
donor, who gave & fund for resesren Batheas tica
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foundation, had long been the dream of the late iean Flme
end §%2 realisstion so soon alter uuot the selionce
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1930 6/8
t/éIFTﬂ Finance
FOUNDERS Corporation
Bamberger offices told NewYork Times, Jume 7, 1930, "Initial
endowment will be augmented from time to time to provide for
such expansion as might become necessary. For the present no

medical department will be operated, but it is expected that
such a department may be added mventually."

Clipping New York Times Fhotostat Filed Chronologiecal
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1931-1952
»GIFTS Finance

Maass' answer to questionnaire submitted by the Select
Committee on the House of Representatives, 1952, gives the
amount of original endowment as follows: $£1,095,000, Starting
with this original contribution of $1,095,000 the late
Louis Bamberger and the late Mrs, Felix Fuld during their
respective lifetimes and subsequently on their deaths by their
wills gave and bequeathed to the Institute for Advanced Study
sume which aggregated $16,462,365.01. In addition, $210,153.36
was received as a legacy from Leon J. 8ivian, deceased. Total
endowment presently (December 11, 1952) ‘19.668,680.36..

D, House Committee Jue:tionnaire
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GLEERAL Adminis ratiom
GEMEPAL Finano e
EABDIN, JONN R, Biogres hic el

Hopdin to Wil lam E, Hooker, Viece PFresldent aml Trust
officer, National Newark & Essex Company, Thl ifroad
Street, Vewark, Wew Jersoy, June 26, 193

Communication notifying the Trust that 1% hed
been appointed custodiam of securities of orsation,
and that the Trecsurer was authorized to enter I an

srrangesent with the bank %o act as euch sustodian for a
tion of 50 centa per ancum for eash $1,000 £, v,
fair walue?) of bimds and 25 ;u-ouh
1,000 pe ve (par vales) of stock, sutiorized by the
Plnance Conmittee meeting November 6, 1930
agoount was -u-wunmm:mxmm

lesex Company pursian
mnﬁ%m on the same dute,
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A}Prs Finance

LEIDESDORF Biogrephical
HARDIN, JOHN R.
HOCKER, WILLIAM E,

Leidesdorf to William E, Hgocker, Tpust Officer,
Nat ional Newark & Egsex Hanking Company, T7hl Broad Street,
Newark, New Jersey, June 30, 1931,

Pursuant to John Hardin's letter I am enclesing a
schedule of the stocks, bonds and mortgages which are now
in the safe deposit box of the Institule for Advanced
Sgudy in your valut. I trust this will meet with your
requirements, The list, copy of which was sent Mr,
Hardin is as follows:

STOCKS
8,190 shares of R, H. Maey & Coe
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BONDS =

JRH Correspondence from May, 1930 to December, 1933

e '
L

Rate Maturity
$10,000, Jamestown Telephone Co. 5 e '
10,000, Eastern N. J, Power Co. 5 159
10,000, Orange & Rockland Elec. Coe. E 158
10,000, Scranton Gas & Water Co. -1/2 158
10,000, VNorth. Ind. Pub., Serv, Lh-1/2 70
10,000, N. Y., N, He & Hartford 3-1/2 '
10,000, Columbia Gas & Elec. 161
10,000, Minneapolis Gas Lt L-1/2 150
10,000, Texas Power & Lt 5 156
10,000, Super-Power Coe of Ill, g-L/Z 170
10,000, North. Amer, Coe 61
10,000, Columbia Gas & Elec,. 5 161
10,000, Arkansas P & L 5 156
‘130'000.
Eight mortgages et 5-1/2 per cent matur from
January 1, 1934 to August 1, 1533, totalling §98,000.,00.
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1932

/ms Finance
FOUNDERS Corparation
HATDIN, JOHN R. Biographical

Fpom Louls Bamberger to Hardin, December 31, 1931.

"Mrs, Fuld end I are now prepared to turn over to
the Institute for Advanced Sgudy sufficient additional
seocuriti-s to make the total of $5,000,000 pledged.

"Kindly inform me as to what steps to take about
turning over these securities,"”

Hardin to Samberger, January U, 1932, acknowledging
his letter suggesting 1t would be well to have a meeting of
the Finance Committee, and appointing it subject to others!
corwenlence the following Thursday.
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1932 1/11
PARTICIPATION IN AIMINISTRATICN Academiec Personnel
JEBRERAL s F 7S Gifteand Bndowments /v« ~ce

Trustees approved en amendment to Artiole III, Section 1 (sie) providing for three
faculty members to sit with Board in an advisory capacity
Vo method for their selection was provided, The T
majority voto on appiopriate rotice. This asendunent does
(1933421937) of Dy-lLaws, however.

"The Treasurer an additional gift frum Mr. Sesberger and Mrs. fuid, the
r:mm,nun.ﬂuto endvement to date in excess of §5,300,000, whereupon on motion,
it was"

?
BE3
:
!
§

Vols I, No. 5, Minutes, p. 5
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1932 1/11

GENE RAL Finance
/ oxrrs

Additional gift announced making total endowment in
excess of ‘5‘300.000.

Trus tees Minutes 1/11/32, peage 5
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_/6IPT8 (HARKNESS ) Fimnce
FLEXNE:, A, Biographical

MOORE, GERTRUDE (MARKWES: YSECRETARY)

Memo by lexner, Also Flexner sent memo of organization
of I, A. &, acknowledgedby Mies Moore (12/31/30)

Filed in Chronologlcal file under 1932, 1/15. (Memo)

D, Institute Orpankzation
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1934 4/23

/GENERAL Gifts and Endowments
Minutes, p. 3t (Bxcerpt from Chairman's report):

"In conclusicn, I have the greatest pleasure in announcing the receipt of an
unrestricted anonymous gift of $1,000,000, From the letter of the anonymous donor I
quote as follows:

WiThis gift is made in order that the Director may feel free to proceed with the
orgenizetion of the School of Economics and Polities, While the same freedom will of
course be left to the members of the School of Economice and Politics as has been left
to the members of the School of Mathematics, I desire to put on reecord my hope that the
activities of the Schocl of FEconomics and Polities may contribute not only to a knowledge
l;:f these subjects but ultimately to the cause of social Justice which we have deeply at

ﬂﬂ.'

"By unanimous conad}. the Members expressed their grateful appreciation of this
gift."

Vol. I, No 18
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FOUNDER® Corporation
vEirrs Pinance
MAASE, He 1. Biographical
PLEXNER, A,

Minutes of members nlusuom a letter of founderse on
Bl million “an unrestricted” gift as read by Maass,
Le Bamberger said for two purposes:

{1) a site
(2)

ee stated by Maass--for econcmice and politics.
{Hardly likely that Messs would have misread is--Flexner % minutes).

ter
S,

D, L. Bamberger (Original of letter) & Minutes of Corpeoration 4/23/3%4
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1934 /23

u,#ﬁIF!B Finance

FOURDERS Corporation

Signed memor andum from Louls Bgmberger to the
Trustees, April 23, 1934.

"Some months ago the Founders of the Institutd added a

le
/15, | sum of approximately half a million dollars tothe funds of the

f &/
/30/'&{

"Institute. At my request, no mention was made of this fact.

I desire to inform the Trustees that an additional sum has
been added so as to bring this gift up to £1,000,000, The

gift is made in view of two considerations: (1’ that the
'Institute may perhaps shortly wish to acquire a site; (2)

that the Director may feel more free to proceed with the
organization of the School of HEeconomics and Pplities. While

the same freedom will of course be left to the members of the
School of Economics and Politics as has been left to the members
of the Sehool of Mathematiecs, I desire to put on record my hope
that the activities of the Echool of Eeconomics and Politics may
contribute not only to a knowledre of these subjects but
ggzézngoly to the cause of soclal justice which we have deeply at

-

D, Bamberger, Louis, X88 1930-1936
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FOUNDER S Copporation
o1re Finance :
YESHIVA COLLECE Educsa tional Institutions
Pun ER’ A.
Counsels erwalinet pgiving to Yeshiva College:

firet becawse 1t will take a lot of money to become significant;
second because it diacrimates in favor of Jews. NWrong.

L. Bamberyer agr-es Januery 18, 1935,
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GENERAL Publle Felatlons
%ﬂﬂ Finance

FOUNDERS Corporation

FLEXNER, A. Biographical

Flexaer to ¥r. Bamberger, Janucry 16, 1935,

"I am returning berewith the letter f rom Dr, Lowan
mndm Yeshiva Coliege., It 12 a small Jgwish institution
would requlire a very considerable sum of money to bulld
it up so that it would be scientifically and educationelly
an important factor, 7There is also in my mind the questlon
ae to the wisdom of uubunhln‘ an institution of this
kind for Jewlsh students alone,

ipen he goes on to say that Gentile students of second-
rate abllity are rejected Jjust as are Jewlsh candidsates of
the same qun.ui{. "In neituer case, as far as my er lence
ﬁ“' is the religious factor the ane, Institutions
ke Harverd, Yale, fwerthuore, and Primceton have four or
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five times as many applicants annually as they can
posaibly admit." He thinks they make their selection as
nearly as they can on the basis of merit. It xsx is not
true, he believes, that the Jewish boys are turned down

because df their religion.
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SCHOOL OF HUMANISTIC STUDIES Academic Organization
GENERAL Finance
FQUNDERS Corporation
FLEXNER, A. Biographical

HARDIN, JOHN R.

U/GEFTS Finance

For letter from Flexner to Bamberger, April 24, 1935, @t »fruer
. " et Yo i

It has to do with future endowment of the Institute ~ 7" 'T
flowing in. Also regards stafing of the School of Humanistic
Studies.

Memorandum filed in all the above headings and in

the Chmnological file (All except Gifts under Finance to

which this refers).
D, Bamberger, Louis, 1930-1936 1s source for that memo.

R -
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Vores Finance
FOUNDERS Corporation
STRAUS, PIRCY Biographical
FLEXNIR, A,

Straue to Flexner,

Mention of certainty of foundurs' comtitment of Institute for
estates, but uncertainty of time.

See Chromologieal File 3/11/35,

o
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1937 /19

BOHOIL OF EGGNOAISE NUMANISTIO STUINES  Aoadamio Orgenisasion
ARCHEOLOOY Academic Activities
Jeires Finance

GOLINAN, HITTY Blog rephical

An un-named greduste of Columbls # and of the University of
Held s has offered to underwrite MNiss Coldman's work for
tre next mm-tﬁut‘”.ﬂ“ﬁmtmhu
deternined later, Ylexner opines thet this man might be a
friend of the Imstitute, and he hes momey to leave 18,

uuommum e ience 1lo
wxmauu. !Ilu oua ef one.
only to live to our ideals and trust e the
Mm»’n ndm.nmmm-mumu

Trustees Ninutes, 4/19/36, ppe Se=b
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ARCHEOLOGY Acadenic Activities
‘pﬁﬂs F nance
m'&"h ‘. ‘0

GOLUMAN, JULIUS
GOLDMAN, HETTY

Julius Goldmen to Flonor. 21, 1937. enclosing nie check to
Flexner's order for $20,000%s a gitt to the imstitute for Agvanced Study
of Princeton to be applied tomds its activities in archaeological
research in Tarsus, Turkey."

Flexner to Dr., Goldman, Juuu. May 22, thanking him for the gift,
"which will iteelf go far towards remo '= all pressure from your
daughter and those associeted with her, I cannot accept this gift withe
out expressing profound gratification that you should live to see
Hetty athein worldwide distinction and recognition, and I trust that for

8 to come you may be enabled to rouou with eontinuing
satisfection the upward progrese of her cereer,”

D Pile, Coldmen, Hetty, 1936-194l
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GOLDMAN, HETTY A Biogra hical
HARVAID
FIEXNER, As Relations WOAI

Flexner to Leldesdorf, May 22, 1937.

Miss Goldman's forecese is that the Tarsus excavation should hs be
completed in four years at a cost estimated to be §35,000 or §$36,000,
Bryn Mawr 1s offering §7,500 of that amount to be pald over a three year
period., A gentleman primarily interested in the work sent Flexner a
check for $20,000 whieh should be earmarked for Miss Goldman's work. There
remains the sum of $8,000 whieh, I am sure, will be prowided within the
next few weeks, Flexner/ says.

Flexner to Goldman, May 26, 1937.
Transmits a messaze from Professor Paul J, Sachs of the Fogg Museum

of Harvard saying they are unable to make any financial arrangements for
Tarsus,

D File, Goldman, Hetty, 1936-Ll
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G1PTs Finance
SCHOOL OF ECONOMICE AND POLITICS Academic Organization
RIEFLER, W, W. Biographical
FLEXNER, A

Riefler to Flexner regerding £50,000 to I. 4. S, for
endowing a visiting professorship in Economics at I. A, 8,

Flled in “hronologbal Fi!e under 1937, 5/28.

R
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/ GIBTS
SCHOOL OF ECONOMICS AND POLITIOS
AYDELOTTE, P,
FLEXNER, A,
FOUNDERS

£i/\ <

Auguast

Finance
Academic Organization
Blographical

Corporation

Flexner reveals no details of Flexner's td ks with
founders on further endowment to I. A. S., but shows that
Flexner and Aydelotte conferred atout 1it.

g
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1937 August

SCIFTE Finance
FPLEXNER, A. Biographical
AYDELOTTE, F.

Several letters from Fle:ner to Aydelotte.

Avgust 17, September 16, September 20 allude to intensive visits
Flexner had with Louls Bamberger and Mrs, Fuld regarding further
endowment, The first reference to it is a visit Flexner made to the
founders at Murray Bay where they are spending the summer, The letters
do not reveal how much was the gift or whether or nod there were erms
attached to 1t, because he saves detalls until he meets with Aydelotte
which he does not do until well into September.

N"l\.ﬁ- nibedety,

A, FPile, Flexner, Abraham
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FOUNLERS Corpara.ion
/‘ 1¥Pr8 Finance
PLEXNER, A, Bieg:aphical

Plexzner to Bamberger August 6, 1937, ‘rom Magnetawan.

He submits to Mpr, draft of a letter such as
might be enelosed in Mrs, 's and Bamberger's wills
enjoining upon the Inpstitute what seemed to be the wise poliey
to be pursued in future years in the handling of its
endowment funds, This was discussed by them when he
viesited the Bambergers at Murray Bay., He ensloses the draft,

He is also working out a new by-law ereating a budget
cormittee and defining 1te functiona, He is2 consul ting
Simon on the experience of the Fgokefeller Ipstitute in
constituting its Budget Committee, which has been so successful
in safeguarding the prineipal and in storking up the unused
income of ite funds,

The peepesed draft of the proposed letter follows:
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The foliowing 1s & direet copy of the draft,
DRAPT OF LETTIR POR MR, DAMBRRGER ANI HES, FULD

To the Trustees of the Ipstitute for Advanced Sgudy

We have had recent conferenmces with the Mirector of the
Institute respecting the future of the Institute and the
importance of conserving such funds as the Institute may
receive in order that, when the opportunity for expansion or
growth in a basic fleld arises, the Institute may be financially
able to support advance,

We are grateful to the Tpyustees of the Institute for the
extreme oare which they have exercised in developing the
Institute within a few years to a point where it has already
won international recognition, We are naturally cuncerned
that 1t shall maintain permanently the standards upon whieh 1t
has beon conducted and that 1% shall restriet ite activitiles
to flelds and subjects of fundamental importance, ralsing its
standards whenever the develo of higher education in
America makes xtej such elevetion of standards possible, We
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Mww:&mﬁw ondotment oF the thetitoe
that, as advances become advisable and feasible, funds will
be at hand with vhich to support them,

In our recent conferences with the Director it was
mede o0lear to us that additional income to the extent of
8250,000 or $£300,000 could be loyed within the next lew
yoars for the logical deve of the Sechoocls now in
existence, provi personnel equal in capacity and ebility
to the present personrel of the Institute ean be found; but
the possibilities of usefuldess on the part of the Imstitute
will not end with Shils expansiomn, It leaves ocut of account
such important subjects as history, literaturs, ete., as well
ag the experimental sclences, ?or‘mul.: the Imstitute need
not undertale to develop any subject unless it possesses the
requisite funde and can find the proper persona, we
regard as fundamentsl to its spirit and ldeals; this letter
is written by the Founders in the hope and expectation that
the Tpustees and the Fgeulty will keep continuocusly in mind a
long=-range policy of developgent either in flelds now

R ]
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cultivated or in new fields into which development may be
deomnd important hereafter, Unspent income should normally
at the end of every year, in our Jjudgment, be added to the
oapital funds of the Institute, thus gradually incressing the
income avallile for the purposes of the Institute, as it
expands in future years,

With deep apprecistion for the services of the Tpustees
and the Fasulty, we are

Very sincerely

D, Bgmberger, Louis, 1937-19u4
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1936 |

GENERAL Finance
//e1ves
FOUNDERS Carporation 3
GEST ORIENTAL LI'RARY raeilities '
(fest Oriental Library value asseots S
Pald 7/3/36 Rockefeller Foundation .m
8 72,955
I: Ay 8, share paid out of founders girt---u;t separately by
founders,

Treasurer's Heport




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts

From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

1938 1/24

.
L ﬂg.,e_‘_
t

GENERAL Academic Organization
Flexner says that gifts will have contimie to increase, "but meanwhile I feel

of the remainder of this year to procuring

of Humanistie Studies and the School of Economics

and Politics up to the level of the School of Mathematics, fob under no circumstances

should we take any steps to help the two later schools at the expense of the first school

through which the Institu ts initial reputation; the School of Mathematics

mist remain the model towards which the Institute muet strive in everything it undertakes."

5

{

E

:

5

;
és

;
;

Tr. Min, - 1,2“/38, - PP 9-10
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A8
FOUNDERS
ARCHEOLOGY
GOLDMAN, HETTY
FLEXNER, A.

Finance
Corporation

Academic Aptivities
Biographical

Explaining what had evidently come up in a private
conversation, Flexner writes to the founders about the
references he had made to the anonymous gift received from
a pgemtleman to suppart Myss Goldman's work,

D, Bamberger, Louls, 1937-1944
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a/9

SOHOOL OF ECONOMICE AND POLITICS Academie Organization
FEEXNEN]XXT /4!!'!8 BisxexphisxX Finance
E‘m. E. M, ’w.phll-‘l

Flexner to Earle, February 9, 1930.

Heo has had a discouraging letter from Sydnor Walker this
morning who has talked with Crane about the possibility of
alding Earle in making the Burcpean trip to renew his
sources and contects* Flexne thinks without Rk Crane's
aid, the Iutnuu won't be able to finance the European trip
nnil "unlesse-and I think this ie more than a ponl.bnny—

we runvo acditional endowment or sup . That is a matter

at whioh I have been working since you left, and though 1 have
not sueceeded n bringing it sbout as {ﬂ and did not peslly
expect to succeed so promptly, I am still very hopeful.

Meanwhile Earle and Beatrice are on a trip to the west coast.

D, Barle, Hdward M,, 1936-1939
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/6&?!! Finance
FOUNDERS Corporation
MAASS, HERBERT H, Biographical
FLEXNER, A.

Maass to Flexnmer.

"As to funde (from the founders) they will ultimately come,
as I have always assured you, even though one cannot now
predict when they will be donated." Answering Flexner's
observation that after dining with founders funds look hopeful
but there was no definite commitment.




From the Shelby Whis Ledidlov) Alghives Center: Intfuts for Advancsd Study, pﬁQﬁSAm \}\ .ru’ o |
BULI DINGE AND GROUNDS Faeclllties
FOUNDE" B Corporation
l/l'lﬂl FPinanece
GEWERAL Fubliec Felations
BOHR, NINLS, Biograpnicel
VEBLEN, 0,
PLEXNER,A,.
Plexner to Veblen.
She amount availeble for & Building o VARt Ar Neass
eIt e el B Seserts 1 s Soeker Shperie:

and patisfectory in egquipment, ou‘. It will, Plexner
presumes, be necesaary to the sige of the studies, but
Tlexner is not surprised, "I have mever § nought that we could
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build on she soale of the memoranda wWith the sum of momey
wolsh we are Justified ‘nm putting inte bricks
fie feels 1t's wmore Lmportant now Shan ever to save every
¢oliar for endowment, Sut, of osurse, the bullding must be
”'..

el R e
a lomg artie
the United 2%astes in whioh the Institu
prominently,

The outlock in the matier of income Lo even less favorable
usancRisgas than 0 was when "lesner went augye The Hew & 3
itate insurence !epsrtment has writlen of ! atout & o),
of rallrosd vondas wileh have aitherte been regerded as roper \!-.
investmenty for savinga amd banks and Lreuwrsnce conpanies. :

Fleaner i1z now doubtful scout be able %o Fimance

Fosenfeld's Srip from Burope withiohe, income for the
Ingt! tute Lae "YYu know my dlepositiam would be to
wish, 1 msiness impr oves and the Nevember slections

(2] that you and your sseceis and men 1 Lhke LHohr
‘%‘. y ¥

L
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. 1938 | gEEs /22

BUILDINGE AND GROUNDS ‘asilitios

FOUNDE®RS Corpors: ion
y‘l’ﬂ Finsnoo

GENERAL Public Telations

BOHR, NIELS Blograp fcal

VEBLEN, 0,

FEERN-R; A,

Veblen to Flexmer, July 22, l’”o

aliiie for ton Botihinar neiie. Dabcass. By
av H
mtm-dmnmm-&m:mtum.
fequirements will have te be reduced,

He hus seen Mr, Calpin of the €, N, B. Iducational
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having fosenfeld come to Primceton along with Bohr, So on
Galpin's suggestion, Veblen is writ Gohr that FRosenfeld
should spply for one of the O, B, B, advanced fellowships,

With respect to the reduction W. o
hope, however, thut we will not be to make whioh
affect the character of the Ipstitute, I bel I
am inclined to attach wore importance to the affect of
physieal enviromment thean you ave, and I really think that
in this perticular instence there is mueh %o be
point of view, »
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BUILDINGE AND O ROURDS Facilities

FOUNDERS Corporation
,/om Finance

GEMETAL Fublic Relustions

VEBLER, O, Bilogrephlcal

PLEXNER, A.

Flexner 0 Veblen, July 26, 1938,

Ploxner sympathizes with Vell en'es susoq tibility teo
the effect of physical enviromment, He points oub, however,
that the history of solence is on part ruther on
Veblen's, Few men have had even surroundings. In
Fine Hall, 11s fer in a smaller room than yours, and
Johnny is ive A room smaller than Weyl's. The
number of rooms is more important than their size; alse
having & room of one's own in morve tant then size for
mwost people, Finally, don'g forget that what you put in space




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

thematical stipends. Iy the cholee iz between bulldings
and persons, and the deoislion is in faver of buildings,
stipends will inevitably be cut, GShrinkege of inoome may
bring this about anyway,

e
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1939 3/9

3/ 1Y
AIF"I‘S (BAMBERGER) Finm ce
PRINCETON UNIVERSITY Relations WOAI
ECHOOL OF HUMANSSTIC STUDIES Academic Opganization

Morey to Flexnmer, March 9, 1939. Asks Bamberger's
reaction to Morey's letter (apparently for help to) American
Schools of Oriental Research, Thue, Flexner hed agreed that
Morey should tep Bemberger for money .

Mrs. Bailey replies that Flexner is away in the south,
and Bamberger was much concerned with his sister's illness,
spending most of the day at the hospital,

Morey to Bamberger, February 21, 1939. The American Schools
of Oriental Research are trying to raise £2500 from New “ersey
of §20,000 required to make good 840,000 from the Rockefeller

Foundation.,




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

Flexner to Morey, March 18, 1939. Because of Mrs. Bambergeris
accident and illness, it would be a mistake to approach
Bamberger. The Institute cannot contribute since it 1is
mor tgaged for next year by reason of the decline in interest

rates.
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1939 5/13

/GIFTS Finance
WEED Blographical
FLEXNER, A.

Postsceript Flexner to Weed.
He had another conversation since seeing Weed on Budget
which makes him more certain than he has ever been that the

Institute's income will be {50,000 more next year than the
income from endowment,

Weed's answer indicates opposition to the budget (5/16/39).

D, Weed
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1939
EINSTEIN, A.
;" 011"['5

04ft of bust of Prof. Einstein
Changellor Harry weod chose

(See Halle - Blographical)

Minutes 10/19/39, p. 17

Finance

10/19
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rﬁms Finance
EARLE, E, M, Biographical
WORLD WAR II Government Relations

Throughout this file Earle is noted as sending §100
practically every month, a contribution to the Institute for the
study of military affairs.

D. ml‘. Ed‘“ll‘d H.' 1*0-1941;

~r=
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:/ﬁ&PTB (BAMBERGER-ROCKEFELLER FUND) Finance
SCHOOL OF EBONOMICS AND POLITICS Academiec Organization

ROCKEFELLER Foundations
AYDELOTTE, F. |
WILLITS, JOSEPH H.

Aydelotte to Willits, esking Rockefeller Foundatlion for
.50.00% for £ 5 years as grant to support I. A, 8. work in
economics., If Rockefeller Foundation mekes the grant,
Aydelotte says, it will be conbined with an additional sum
from the Founders, which will give adequpte support,.

"We have, &s you know, been able to assemble at Princeton
a small but remarkeble group of men, who are unusual in
that, in addition to possessing a broad theoretical back-
ground, they have all had long and varied experience in the
organization and direction of economic research and in the
problem of the application of theoretical economics to the
solution of public problems,."
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Willits to Aydelotte, Jamuary 22, 1940.

"I am interested to note that your program contemplates
work at Princeton as well as the valuasble work which members
of the staff are doing in the National Bureau, the Treasury,
and in other directions."

Agks whether Founders will mateh dollar for dollar,

Aydelotte to Willits, February 1, 1940, Suggests
Rockefeller give conditional ow matehing an amount larger
than $25,000 per year,But he has no definite progrem fwam
for Mr, Bamberger.

Norma S. Thomas (Secretary of Rockefeller Foundation)
to Aydelotte, April L, 1940, On March 15, 1940 Foundation
appropriated £105,000 for 3 years for I. A, 5, economics work,
to be for 3 years and on dollar for dollar mateching basis.
1id balance to revert to Foundation ennual statements
to be sent Foundation.
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Norma . Thomas to Aydelotte, February 19, 1943

The Rockefeller Foundation appropriated £70,000 for
2 years for same :ll purpose for 2 years beginn
July 1, 1943, I A, 8, to return 35 per cent of £95,000
remaining unexpanded as of June 30, 193.

D File, Bamberger, Lewis, Estate of
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AIFTS ("BARNEY" BARUCH) Binance
EARLE, E, M, Biographical
AYDMTEJ » F L]

Aydelotte to Earle, February 21, 190,

"I em very much excited sbout what you way about Barney
Baruch, and want to falk the matter over with you as mon as
we get to Princeton.

Note no answer from Earle in the file.

(T)
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1940 5/13

BULOET Finance
y GIFIS
ROCKEFELLER FOUNDATION Foundations

Discugsion of Budget for 194041, and of gifts received.

Tr. Min, « 5/13/%0 « Appendix 1, pp. 5-6
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INCOME (Oemeral) Finance
/ o1Frs
GENERAL Foundations

Summary tabulation of financlal operation of IAS for ten years of its existence.
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1540 10/1%

FOUMDERS Corporation

/0IFTS Finance

Pt (T
Jonas Bamberger's death announced, m&mummmm
established by L. Bamberger of property estimated to produce $2,000 annually.

ir. in, - J.D]l“/ln - DP. L-’
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s 6/16

FOUNDERS Carporation
fublications
/}cm Pinance
PLEZHER o A, Biograpnical
AYDELOTTE, P,

Fleane: to Aydelotte, June 16, 1941,

He bhes hod a long talk with Louls Bgmberger, and found
worried about whether if he heiped with some publications
be from that time with all worts of requests,

explained to how this could N-uid without his eppearing
the transacticn at alle-something t

578

. time with Nr, Feckefeller when there

full truth of the matter had been

new flelds where pressure would have been exercised upon
do similar ¢ elsovhere, lie took the

said he would t over, ie

:
§
5
:
2.
:
:




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts -
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA

_‘l _FJ—

usefulness of usoless knowledge. Ipnu-mon-{um
ancther, numormunqorlmun"omtun ight, ete.,
all of whish were the unforeseen of the efforts of men
who wers not Janning to attaock sn diate problem and who had
ha¢ no idea that thelr unhsmpered reseosrches would lead to
practical results of enormous significance and value, As I left

I8 18 L U A S e
accomplish thet which times re easy am
hopeful that the ocuteoms 3111 be precisely what y:u duin.!

A SrEgmEe
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6/26

BULGET Finance
/Il'l‘l

FOUNDERS Cerporation

FLEXNER, Ao Blographicel

AYDELOTTE, P,

Flexner to Aydelotte, Jume 26, 15hl.

He has talked with Bambe ger several times since he last
wrote, r and Mrs, Fuld both having called up to find out
bow he was feeling, Flexner learned that 1s troubled
about the wer situation, and its probahle effect on American
finance, with the new cogjplications introduced by the warf between
Germany and fussia, and our own vague, but probably involvment
indirectly, "men of means are going to be more conservative than ever.”
He » that if the Aydelottes visit Damberger and Mrs, Fuld at
Flae he would not reise the subjeet of finance unless MNr., Damberger
hhnlf orings it up. But he also urges Aydelotte to use his am
; dmu this as in all other matters in walch he, Flexner, may
¢, Flexner, Abransm B comment .
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PARTICIPATION IN ADMINISTRATION Academic Personnel
Vv GIPTS "inance
FOUNDERS Corporation

Faculty prepared accept gift autographs Declaration of
Independence,

Faculty Minutes == Standing Committee February 28, 1942,
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1542 2/28

/CGIFTS Finance

Cifts from Mr. Robert Carrett of Maya collection. Aydelotte suggests Garrett
authorize the Institute to transfer the collection to a library or institution which
may put it to better use, in the event IAS does not establish a school of Latin-American
studies.

Tr. ¥n, - 5/18/42 - Appendix
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1942 L/10 - 4>

S GIFTS Finance
FOUNDERS Corporation
TRUSTEES
FIBXNER, A, Biegraphical

(1)

AYDELOTTE, F,

Aydelotte to Flexmner, April 10, 1942,

encloses a Aetter which he has received from Alvin

JOhnsonj;“which is a request for sources for funds or perhaps
directly for a financial aid from the Institute, itself, imf
relation to the problem of forelgn seholars, (2) Ssxaiaxxx
Membership on the Board of Trustees; that is, nominations for
the eoming annusl meeting. Aydelotie wridte to Flexner in
distress over Alvin Johnson's request for funds, and akks
whether in view of the fact that Mr., Bamberger ought, in

Aydelotte's {udgnont to reserve all of his monnﬁhﬁr the
Inet:ltuto, exner would be willing te Joing wit in saying
this both to Johnson and to Mr. Bamberger. "In some ways I think
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a word from you would be more effective than one from me, " (Letter
of April 10). :

Flexner to Aydelotte, Aprill 0, }1942.

Hopes he will see Aydelotte in Princeton when he visits:
"We may have a chance then to talk over some things which
Mr. Bamberger intimated to me during the last two occasions on
which I have lunched with him and Mrs, Fuld, They are not urgent
but may have, I think, a certain significance, greater or less than
it seemed to me at the time, for Mr. Bamberger, as you know,
expresses himself so tentatively that 1t is not always possible
to kngw how much importance he attaches to some of the things he
Bay8.

After he receives Aydelotte's letter of April 10, he
responds April 1, 1942, with a long letter on the character of
Trus tees who should be chosen, and transmitting & smmpyxmfxzx draft of a

letter which he suggests Aydelotte might use in answering Alvin
Johnson.
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@l the latter point he suggests discussing with Johnson
frankly the relations whieh have existed from thg very boginning
between Mr. Bamberger, Dr. Flexner or myself, Flexner's
successor. "Op only one occasion did either Flexner or myself
talk to Mr. Bamberger on the subject of gifts to the Institute
and that was when at the very outset Mr., Bamberger asked Mr. Flexner
how much 1t would require to start the Institute. He sald that it
could be done with £5,000,000 but thet with the growth of the
Institute much more would be required., Mr. Bamberger gave the
$5,000,000 but said nothing as to any future gifts. In the course
of a few years he added several million dollars which have aenabled
us to operate three schools. Now these three schools are only the
nucleus from which in course of time the Institute will grow,
and it grows under extremely difficult conditions. It has no¥
income from tuitions. Therefore, every worker who comes to the
Institute is & charge vpon the dncome of the Institute. More than
that, 1t is the function of the Institute to provide advanced
opportunities for mature men and women who have displayed unusual
original talent. Whenever we find a person of that sort in any
of our three schools, we support not only him, but, if he is
married, his wife and ehildren. It 1s therefore all outgo and no
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income except from endowment. If there were anybody else but

Mr, Bamberger to whom I eould speak in your behalf with any
reasonable assurance of success, I should be more than happy te
help you out on your noble work, but Mr. Bamberger and his sister
are the two persons in the world to whom I cannot mention money
either for the Institute or for any other inctitution of learning.
What his intentions and resources are I do not know, and I have
never inquired, and Mr, Flexner is equally ignorant on both points.

"Do believe me when I repeat that I appreciate profoundly the
good work you have done, the unselfishness and intelligmmce with
which you have tried to save what Europe has so shamefully thrown
aside, but also consider carefully the position in whieh I find
myself, and I fedl certain that you will understand why I find
myself unable to comply with your request much as my own porsom].
inclination would lead me to render you any hedp in my power,"

Aydelotte to Flexmer, April 16, 1942,

He thanks #mhmxmm Flexner for his letter, end says he has
used it basically in his reply to Johnson.
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{:h A Twva h

As for tt‘m diuuui:n of possible Trustees, Flemmer in
his letter to Aydelotte, Appll 1) says he has gilven tHé matter
of the Trustees a great desl of thought. "The 1list does not
strike me as being on the whole an impressive one or a useful one,
I think the Board must look at the situation from the following
point of view: Every appointment to the Board from now on will
meen that the person appointed will in all probability bear some
responsibllity in years to come for the choice of your successor.
| There are on the Board a considerable number of persons whose
| judgment and experience will be of no value in that, which 1s the
most important act which the Trustees will ultimstely have to
perform. On the o ther hand, there are a few persons-e-Weed, for
example-=who have the judgment, knowledze, and experience of the
kind of person who ought, when the time comes, to succeed you.
No one of different character ought to be appointed. Again, the
question of age is an extremely impbrtant one. When I waw Mr,
Bamberger a week ago last Sunday, he asked me what I thought £m of
the list, and I countered by asking him what he thought of 1it,
' He replied, 'The men are on the whole too old, and those that are

not too old are, I fear, too bddy.! kws

"The original Board of the Institute was made up partly
by Mr, Bamberger with the advice of Maass and Leldesdorf. There were

o
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a few vacancies left which Iceould fill, and I insisted that they
should be filled with you, Weed, Carrel, Miss Sabin, and with
'Mpr, Houghton as Chalirman because I thought 1t extremely important
that a man of international reputation and stending should gk head
the Board of the new Institute., I am afraid in making eppoint-
ments of two things: age and an unconsclous bias. Men in the lete
60's or 70's, especially if they have been administrators of
colleges or universities, are, in my juigment, out of the running,.
The Institute 1s so different in spirit and character and activity
from the American college or universiiy or graduate sehool that
experience in any of these capacities would be a handlcap rather
than & help, especially if the man is in the late 60's or 70's.
I tonink a similar objection ean be raised egainst the appointment
of persons who are too deeply dyed with the Khodes Scholarships
or an Oxford undergraduate course. The Rhodes Scholars and
Oxford 1tself are overwhelmingly undergraduate in their point of
view, They are and have been of great value v you in introducing
reading for honors into Swarthmore and that because Swarthmore
is an undergraduate institution, but the really great men in
Oxford ere, in experience, unhappy - men, for example, like
8ir Charles Firth and Sir Charles Sherrington, because tl'uy have
no interest in undergraduate work. They were really research
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workers of great distire tion, and when I was in Oxford in 1928,
they and Haldane and others complained to me bitterly of the
difficulty of interesting the University in research work, Pember,
the Warden of All Souls at that time, said to me on one occasiocn,
'I don't know myself what the University of Oxford is except an
essemblage of undergraduate colleges.'

"Unless therefore the Rhodes Scholar or an Oxford graduate
has risen far above his English training, I do not think it is
likely that he will appreciatefhe quality and alms of the Instimte
for Agvanced Study. Some of the names are entirely unfamiliar to
me though I have looked them up in Who's Who. For example, :
Mr, Pickett is the Secretary of the American Friends Service
Committee, but that is philanthropy, not education, and the
Institute is education and research, not phllanthropy.

"Pinally, I have no idea who suggested Einstein, but I
cannot imagine anyone who would be more useless as a Trustee than
Professor Einstein. There 1s no man alive for whom I have greater
admiration and of whom I am more proud of his eonnection with the
Institute, for he was the very first person whom I recommended to
the Board as a professor, but he is impractical and, despite the
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fact that he was unhappy at the University of Berlin, he has no
idea whatsoever of the peculiar American conditions which make

the organization of a German university something which has got to
be radically changed before it becomes useful in the UnitedStates.
Onf one occasion he told me that the organization of the Institute
was mm poor because, in his opinion, there should be what the
Germans called a 'Curatorium,' namely a committee of professors
representing the faculty, dealing in Germany with the Ministry
and in America with the Trustees. I explained to him that that
was clumsy and would not fit in with conditions that existed in
America, but I do not think that I convinced him. The only
German institutions which were comparable in organization and
operation with the Institute for Advanced Study are the institutes
established at Dahlem by the Kalserwilhelm Gesellschaft, Haber,
Warburg, Goldsehmidt, and Meyerhof would have been perfectly at
home in Princeton., A few German professors, men like Weyl and
Panofsky, have adapted themselves to the conditbns and objects of
the Institute even more quickly and ecompletely than some Americans
who are still at heart professors in a graduate school. These
considerations meke 1t important, as I see it, to bring into the

Board men who are young enough to learn the Institute and whose
activities in thie ecountry have been sueh that, like Carrel and
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Miss Sabin and Weed, they willhave no difficulty whatsoever in
appreelating the unique purpose of the Institute ikmidfx itself.

"We can talk sbout details further. I have assembled a
few names that are not on the list that I received that seem to me
to answer the conditions which I have set forth. Of ecourse, in
_ |the end I shall not obstruet anything that seeme to you and Weed
1nnd Mr., Bamberger wisest to do, but if you will reread the history
of the organization of the hockefeller Institute in Simon's new
Life of Dr, Weleh, you will sece with what infinite patience and
care the Rockefeller Institute was moulded by 1ts founders inte
something of great distinction which bears a close resemblance to
the Institute for Advanced Study, and, as far as I know, there is
no other institute in this country from whlech we have much to
learn. When I next come to Princeton, I shall try to arrange to
make my visit at a date when you are there so that we can go over
the general ideas which I have expressed and I can submit te you
the names which seem to me to embody the principles in question.
The one exception is Roland Morris. He is a little old, but he

is a distinguished man and will serve the Institute precisely in
the way in which Mr. Houghton lorved it. All the others must be
tried by very different standerds."

e
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Aydelot8e to Flexner April 16, 19,2,

\ A Y e e

Takes slight hombridge at the exelusion of Rhodes Seholars
by pointing out that all the people suggested must be considered
as individuals, and no man should be chosen, of course, who will
make the Institute merely a duplicate of the institution in which
he was educated., "In this connection I think it is relevant to
remind you of the very fine statement which Lindsay made when he
was Vice Chancellor to the effect that one of the influences
whiech the Rhodes Scholars had exercised upon Oxford was to increase
enormously the interest of the University in advanced research,..."

Flexner to Aydelotte, April 17, 1942,
Flexner 1is sure he amd Aydelotte will agree,

"our Board has never been sufficiently homogeneous. I mean
by this that there have been too many people in it who really did
not share in the vision which i1 had and which you and Weed, Carrel,
and Miss Sabin also shared with me, Where I think perhaps there
is a difference 1is, as you 31{ in your letter, that while choosing
people as individuals we must 'assume that we should not be
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interested in anybody who does not have the imagination to rise
above his training,! That sentence should, I think be modified
to read that 'we shall not be interested in anybody who has not
already proved that he has the imagination to rise above his
training and in most cases above his previous experience,'™

Floxne: says that he will tell Aydelotte anything he thinks
about the nominations before the Board meets, "and i1t will be for
you and Mg. Bamberger and the other proper authorities to reach a
deoision,.

"I can go, however, inte some detail. Professor Cannon, a
highly distinguished physiologist, is about to retire from the
professorship of physiology in the Harvard Medical Sehool., Xhm
maxk Flexner says the most natural thing would be for Harvard te
telte the Yale physiologist, Fulton, but Flexner has been told
Harvard does not regard F'uiton as qualified from the standpoint
VYof his investigative work,"

He thinks the suggution of Kieffer is inadviseble. %o one
has ever heard of him, although Flexner has made inquiries.
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What the Institute needs is investigators.

The question of age is also extremely important, he thinks,
Gilman end Weleh appointed to professorships men in the late
20's and 30's, every one of whom had given evidence of
investigative ability; it worked out superbly. The same is
true of the Institute's Board of Trustees. "Men in the late
60's or early 70's will not cateh the spirit of this unique
enterprise in such a way as to produce the homogeneity which the
Board ha= lacked and from which, in my judgment, it suffered in
my time,.

He also points out that"men like Lamont and Neilson are
already b usy men" and develops the idea. He suggests that all
the vamancies need not be filled at one meeting.

He then suggests the ones he has thought of: Dr, Homer F,
8wift, ebout 50 years old; has practised during his entire
professional life research and training in research ideals and
methods, ke is on the staff of the Rockefeller Hyspital, end
is regarded as one of the pillars of the Rockefeller Institute.
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His second suggestion is Mr, Dean G, Acheson of Washington,
Assistant Secretary of State. As a Trustee of Howard University,
Flexner asked Justice EBrandeis for the name of a young lawyer of
high ideals who could understand the 1l anguage Flexner espoke, and
Brandels recommended Acheson whom he found to be imaginative,
free from entangling trusteeships, clear-headed, quick to see an
academie point, and who, within a year or two, had ironed out the
difficulties and made it possible for Flexner to retire.

He has also thought of Prefessor Gilbert Chinard of
Princeton, a humanist who he thinks would be a better choise than
Miss Nicholson. "While I like to have women trustees, the
important thing is to get the best trustee possible,"

He thenks Aydelotte for the opinion of Lindsay that Rhodes

Seholars have enormously inereased Oxford's interest in advanced
research,

D File, Flexner, Abreham
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/{IH'S Finance

BUDGET
SALARIES Academic Personnel
FLEXNER, A. BiOgraphical

Flexner to Aydelottel April 23, 192,

He asks what the capital sum is which will enable the
Institute to go on without cutting salaries and without expansion.
"The proposal whieh is in the air in Washington thet no men should
be allowed during the war to have an income of more than a definite
sum « 25,000 to 50,000, as the case may be « may help when I
gee Mr, Bamberger again and resume my conversation on the subject
if you so wish,"

D File, Flexner, Abraham

ks A
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Vdﬂnﬂms Finance
AL
BUDGET
AYDELOTTE, F. Biographical
FARMERX SALARIES Academic Personnel

Aydelotte to Flesmer, May 1, 1942.

He says he will go to New York to talk about the fimancial

problem with Flexner. He thinks 1t will be well for Flexner to knéw

thet the Institute is in finane .
Bt ia sy s RIS s iaNons v on P

an answer to your question as to the capitel sum which we need to
add to our endowments to make the Instituts solvent and enable us

to go on without expansion on the one hand and wi thout cutting
salaries or other vital services on the other. If we are to
estimate income from endowment at three per cent (and at the present
moment I do not think it is safe to count on more) we need an
additional §5,000,000.




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

The budgef of the Ins titute the year previous was §450,000,
of which $330,000 #as income from the endowment, and $120,000
from outside sources, lhe largest items being $60,000 from
Mr, Bamberger and samething over $45,000 from the Rockefeller
Foundation. If our income from endowment is to be $300,000 we
will need from outside sources aboutfl50,000, or three per cant
on an additional §5,000,000,

"During the three years of my directorship the Institute has
recelved from outside sources, to be spend as income, apgronmt‘y
£500,000, which corresponds to the figure I have named,

We are making drastic economies. Members of the faculty in
a desire to protect position and influence of the +nstitute would
prefer to cut salaries than to decrease stipends and otherwlse
eripple the work of the Institute. Furthermore, the Institute
needs a little margiy for unusual demand and unusual opportunities.

"It is very difficult to expalinall this to Mr. Bamberger,
because these things are far from his usual method of thinking,
but conerete examples wlill occur to you instantly."
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He says the only thing which has alded recently has been
the megnificent efforts of the Faculty to bring in money,
ineluding Stewart, Riefler, Earle, Einstein, Veblen, and Lowe,
"but we have now come to the point where we have to go backbgain
and again to the same individuels and the same foundations and this,
of course, cannot go on forever. If we mzk do not have in the
near future & substantial additiéon to our endowment we will be,
in my opinion, more self-respecting to face the fact that we have
expanded beyond our means and make such a reduction in our
salaries as will adjust our continuing expenses to our lncome,

I should hate to do that and I look upon the guggestion in your
letter as a possible ray of hope,"

D File, Flexner, Abranam
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/ms Finance

FOUNDERS Corporation
FIEXNER, A. Biographical
AYDELOTTE, P,

Flexner to Aydelotte, May 4, 142,

He talked to Mr, Damberger over the phone a few dayw ago,
and when they finished the conversation, he repeated what he
says "almost every time that I see him: 'I want you to keep
Mrs. Fuld and me informed about yourself. We never ceasef to

’ think and to speak of the fact that you gave us the best advicw
| that we have ever recddved in all our lives,!

"Th:t gave me a little chance to add: 'It ie very
pleasant of course, Mr, Bamberger, for me to have you and Mrs, Fuld
feel as you do, but the whole world is passing through difficult
times, and colleges, universities, hospitals, and especially
hnti;utu of research whieh have no income except from
end owment have to make a severe struggle to maintain their
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standards unimpaired. We must not let the Institute at Princeton
8lip but must g by every effort maintain it on the level at
which 1t was started,!

"He replied, 'I agree with you thoroughly.'"

D File, Flexner, Apraham
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1942 5/18

/OIFIS Finance

Two gifts to IAS

Prof. Meritt transferred title of collection of books and squeezes to Institute,
and Robert Carrett of Baltimore present IAS with collection of Maya mamuseripts.

Tr. Min, « 5/28/42 < p, 7
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CEST GBIANTAL L BRARY Facilities
POLICIES sdminietration
P OUNDERS Corporst 150
/OIPI Tinance
TIE MAABE, RUMBERT H, M gresated

Maass S0 Aydelotie, Tovewder i, 1942,
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to believe tint the condition was merely intesded ‘-IL
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e Library of Irimceton University,

of
mom pnhluninmclbo swann'e
tor, -ummnnuuot

i

;




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.
—

the trustees realinsd or appreoiated &t thet time that she

was beling siwen a 1ife appoinbment,

the whole sltuction i» in & bed o
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Floxmer to Aydelotte, Vovember 11, 12,

¥akes an appointment to swet the commiiles on Uest
Library (Moe, Veblen, Ldgar Bemberger)for emsultation on the
m.

"fhe asm doouments in the case complotely setile the
lssue, Ye are oblizated Ly every isle coneiveration of
dotonoy te the ‘ockefeller F smg o Princeton University,
and to Dy, Swann, and any recomswndation that looks %o
disposing of the Livrary would Do a d¢iagrace to e Lnatitute,

*1 do not belileve that it is pessible or desireble st this
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Aydelotte to Bamberger, November 30k 1942,

A recapitulation af at Bamberger's request of the
place and function and purpose of the fmt:.tute in connegtion
with what must have been a discussion of further endowment
since 1t ends, "I earnestly hope that you and Mrs, Fuld will
make it possible for us to go forward to make the Institute
one of the most notable and valuable educational enterprilses
in the worlde-~a monument to Dr., Ylexner's vision and to
your generosity and public spirit.,"

The memorandum is four pages long, and describes the
important place as unique institution of the Institute in
America and the greater importance in the peried during which
western Europe has fallen into war,

The letter and the request whieh prompted 1% rather
indicate that the founders had drifted a little bit in their
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understanding of the Institute since Flexner's long preachmnts
and reiterations were no longer avallable to them, and

since Aydelotte's correspondence with them gemerally appertained
to movements and events rather than that they constituted a
running cogment and quotation on the activities of the
Institute and the importeance in the corrupondonh mind,

The Bagmberger answer to this letter is not available,
but on December 8, 19,2, Aydelotte answered another guestion
from the founders: the direction of the future development
of the Institute. He writes on Oplental studies, Latin

‘merican Studies, and English literature.

The firat would involve a budget roughly equivalent to
those of the other schools, §75,000 touiIO0.000 a year.

The second, eonsideration of which was promoted by
receipt by the iutituto of a collection of Mexican manuseripts

from Mr, Johan W, Garrett im 1941, would involve an annual
sum of $50,000 to $60,000,
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The third Ayddotte himself favors and has written about.
He does not favor permanent pro fessorships of inglish
literature, but rather short-term memberships. Money would
v be needed for salaries, stipends, and reference bools
secretarial msxiskankx ascistance, All expenses would be
covered by £50,000 a year for a period of two or three years.

"$hese are only three of the many sub jects which might
be added to the Institute or which might teke the place of
subjects whiech we drop as members of our faculty retire.
Changes of thie kind in the program of the Institute seem to
me advisable as the years go on. I do not forget that our
first responslbility 1s to provide adequately for the work
whiech we have already undertaken. In respect to t he present
needs of the Institute, I am, as I told you last week,
particularly concerned about stipends. Our factlty has been
enlarged partly at the expense of stipends for members and I
feel that we should provide additional funis for this purpose as
soon a8 it is possible to do so,"

D, Bamberger, Louls, 1937-19lL
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LIBRARY Facllities
/orves Finance

FOUNDERS Corporation

AYDELOTTE, P, Blographical

Aydelotte to Bamberger,

Of Bamberger's pledged HLIQOCO for Library books he
given F10,000 p::a. .330 Olt‘hnm 1‘7‘4-0-#1 and lﬂl-hl.
To avoid cutting salaries Ri 000 due
1942-43, $15,000 to be used for taat Paieh sol 10,000 ror

rary.

D, Le Bamberger, 1937ell.
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BEWEFITS Agsdemic Fersonnel
SAL2 MIFS

i Finanoe
BULQET
FOUN ERS Corporation
AYDELOPTE, P. Blogpephical
LEIDEZDORP
FLEXRER, A,

This is A File, plementary Matesdal, 19.3, whish
ie to be filed in the Verticaul Files It is a discussion on correspons
dence and memoranda as between Leldesdorf and Aydelotte, Aydelotte and
bemberger, and Mleaner end Bamberger (on Aydelotte's request)
setting forth the over-comnited and undar-rinanced status of the

Institute and suzrest u':un e such as reductions of
salaries of the wmt:o'u -ut.a. cost of operation plus the

S —
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oost of minimun bensfite of u.ooo for professors wio will retire

within the next 10 years, io 10 a very file. It
indicates that as late as MI&”* ou elotte's prime
spproashes to Mr, .‘Jnt of ¢ ial needs of

V| the Imstitute was tiwough Flexner whose ald he enlisted, It also
contains a pheonwtd statement that Mr, Bemberger has mede no fNuwrther
comnitmentes than tnose he originally made, and subsequently made up
to that time to the institute, 3 (o 42

A Pile, BudgetesSupplementary Naterial, 1933 i< Mnlai<e
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190 34l

POUNPERS Corporation

/GIHI Finance
AYDELOTT", F, Biographical
LEIDESDORF

Contrast Aydelotte's statement Merch 10, 1943
(A, 10/18/56, File #5) on precarious t situation with his
statement to Trustees (proposed report October 11, 1944)

that L, Bamberger had a:sured nim of financial aid and told
him not to worry at beg of 1943 after two
s File #51)s Which was

years of indifference, (
correot? Note that elotte proposed to Executive Commlittee

nnn:z 27, 1943 (File #55) a reduction in salaries
(815, and his own) to b. e budget and that he suggested
tn draft prepared for Leldesdorf to send Bamberger the same
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1943 2/20
194 5/

/6’“ Finenco
POUNDERS Corporation
BAMBERGER, IOUIS Biographical

PULD, MRS, PELIX

Wills of Mr, louls Bamberger (2/20/43) end Mras, Carrie Fulé
(5/30/4k) « ’

Filed in Vertical File under I "F" for Founders.

A, 10/18/56, Board of Trustees, October 9, 1947, Pile Wo. 43
Gt %
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1943 3/10
ROCEKEPELLER oundations

U,OI!'!I Finance
SIBTYX BUDGET

Flexner to Bamberger (Dra ¢ 3/10/43)

e had had hopes of additional endowment from
Fockefeller Foundation, but 41t hes changed its policies and
now makes grants only for limited and specisal purposes,

Frited sn Chrondojicad  File wnder /Y#3.

A Supplemental Budget Material 1943 Vertical
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SCHOOL OF FOONOMICE AND POLITICS

ROCKEPELL ReBAMBING R YUNHD
Sarres

PoUNDERS

AYDELOTTH, P,

See Aydelotte to Louls
Fockefeller Moundation's new

= J ™~

Academle Organization
Foundations

Finance

Corporation
Blogrsphical

1943 send in
t I.‘)-S and g ul.’uul.u on

that Institute not obligated make return .rm.-
first three-your grant, Aydelotte saye did so Lo encourage

second (2 year).
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1943 12/6
/GIPTB Finance
EARLE, E. M, Blographical
Ay- elotte acknowledges a check for $400 from Earle to be
used in research in milit affairs., He disapproves of the
girt, but has asked Mise Miller to set it up in a special fund,

In December 20, 1943, Aydelotte acknowledges another
check for §100 from Earle,

Earle was back at the Institute by July, 1944.

D, Barle, 1940-194)
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/}IHB Finance
BAMBERGER, LOUIS Biographical

Excerpt from the New York Herald Tribune on Bamberger's
will.

The will makes specific bequests of $1,063,000, mostly
to institutions; the I, A, 8. was residuary legatee, and
it was estimated that the residual estate would amount to
$1,000,000.

Bamberger 's collection of paintings was left to the
Newark Museum, to which he gave $650,000 when the museum was
founded in 1 s and his compgete collection of autographs of
the signers of the Declaration of Independence he bequeathed
to the New Jersey Historlecal Soclety.

Other bequests included §200,000 to the Beth Israel
Hospital of Newark, $100,000 to the Young Men's and the
Young Women's Hebrew Association, $100,000 to-the Welfare
Federation of Newark, £50,000 éach to the Newark Museum
Association and University of Newark and $20,000 to the Jewish
Children's Home.,
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Personal bequests were headed by gifts of §75,000 each
to Mrs, Fuld and Miss C., Lavinia Bamberger, another sister,
while £$50,000 each wae left to Edgar S. Bamberger, a nephew,
and Mrs, Stella H. Schapp and Mrs, ‘arrie H, Hymes, nieces.

Two gread$-nephews and thrée great-nieces received
£25,000 each,

There were other bequests tg relatives in nominal amount.
And Walter H, Farrier received $20,000, his chauffeur, $5,000,
his nurse, Mergaret Williams, §5,000, and $2,000 to other

servants,

D, Bamberger, Louis, 1937-1944
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BAMEERGER, LO.IS Biographical

ecerpts from the oli of the
m‘tmrvu. Sfre e elipping Hewark Lyening “euws,

"The atart of Mr. Hgmberger's business venture was as
unostentatious as his menner. One day early in December, 1892,
he sat in his shirt sleeves in the Ballantine Building ab
Market Street and Lthnry court, marking prices on stock he
had purchased from the bankrupt firm of Nill % Cragge A
few days later he was jJjoined his brother-in-law, the late
Pelix Muld, PFrom that store, occup narrow quarters on
two floors of the building, grew en establishment with buying
branches in every Buropean country and worlde-wide prestige,

"ur, Bamberger and Mr, Fuld worked side side in the
business until the latter's death on Jaunuary 20, 1928 1929.
Five monthe later, scon after he had passed his 7hth birthday,
Mr, Bamberger sold control of L. D.-h.re::.& Coe to R, He
% Cos He remaimed actively with the & until feptember
of that year and continued as chairman of the board until
April, 1939, vhen he retired,
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"Upon relinquishing active control in September, 1929,
he presented checks ranging from $1,000 to sbout $20,000 te
the 236 employees who had been with im 15 years.e.

"In February, 1927, Mr. Bemberger started the first
public "mancing of his business by issuing §10,000,000 of
;:chm stock, The proceeds were for enlarging the store,
permitted employees to purchase 10 shares each on a two-
year instellment basis and other shares on a cash basis at par.

"The founding by Mr, Bamberger and Mrs, Fuld of the
Institute for Advanced Study was haliled by national leaders
in education and cutstanding men in all walks of 'uhuo 1ife

a8 a gift of the first lmportance to the country,

The mowepaper story gives a list of his philanthroples,
bath segregating them by oivie, art, Jewish, eto,

"fie was born in Baltimore May 15, 1855, the son of

Elkan and Theresa Mutsler Bamborger, ng mother's family were
well known in the Maryland city, whors Hutzler Brothers

i iy ' DG,
R
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oecupy a im. of prominence in mercantile circles.
Mr, eft the public sehools in 1869 to enter the

-:.. of Futzler Drothers, Two years later his fathey

an shed a wholesale notion businees in Bgliimore and

Nr, Bamberger left his unecle's employ to go with his father.
Louis Bambe 's brother, Julius Bamberger, later entered

into the emp of the ra‘har and the concern became K, Bamberger
% Coe The clder Bamberger later sold his business to his sons
and retired, The two young men conducted the busimess

until 1887, when Louis Bemberger went to New York o become

a resident buyer for a San Frencisco notion house,

At that time he began looking & round for a place %o
establish & bdusimess for himself, He pick«d the retail dry
goods business as the one most suited to his temperament
and began a study of the busimees through books on the subject
and the lives of the men who had made a success of 1it,

He vieited Newerk a number of times to lock over the
situation and decided 1t was the place he should locate, The
-‘ﬂ'{.h told that on every vieit he walked up and down the
streets, studying the poesibllities of the various  laces
offered for rent, In thes days the principal merchandising

AR R
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seotion was along Broad stroet north of Market street,

The seetion wezt of Broad street in Mariket appealed to

him and he delayed making his start until he find an
available location, The Hill » Crailg bankruptey gave him the
°"’"""=I and he declided to buy the stoeck despite the warnings
of those slready in business, When he made his decleion, he
looked about for an aid and decided My, Fuld was the man he
wanted with him, He stopped at the Fuld hdme in New York and
left a card on which he asked Mr, Fuld to meet 2x him at
the Newark store roum at omce, The call at the Fuld home
was Thursday. The girl of all work who took the card, forgot
about it, It was seversl days later Mr, Fuld discovered it
and immediately came to Yewark,

He found Mr, Bgmberger working in his shirf sleoeves and

then and there began the friendship, both business and personal
whish lasted until death, o !

D, Bamberger, Louls, 1’37"“
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: kr/ax /11
IAMB Finance

BAMBERGER, LOUIS Biographical
AYDELOTTE, F,
HARDIN, JOHN R,

Aydelotte to Hardin, April 10, 194.

Points out among other things that the Rockefeller
Foundation committment for the support of econamice has still
one year to run, and that the $35,000 a year which they give
is matehed by Mr, Bamberger. "Would the executors of
Mr, Bamberger's estate feel that they could properly continue
those payments through the next academiec year? Doing so
would mean that we would get £35,000 from the Rogkefeller
Foundation which otherwise would not come to us.
He then expresses satisfaction with Bamberger's will,
"Just the kind he should have made," He agrees that bequests
ko the Newark philanthropies was eminently suitable, and,
It is of course a matter of deep satisfaction to me that he ppovided
s0 generously for the Instibute.
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April 11, 194, Hardin suggests to Aydelotte a
memorandum from Aydelotte elaborating on the nature of
Bamberger's commitment,

JRH Correspondence from Jamuary, 190 to November, 1945
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BAMEBERGER, L. Biographical
STRAUS, PERCY
BILLIKOPF, J.

Stories about philanthroples of L, Bamberger and
Percy Straus told by J. Billikopf.

‘Flled in Chronologicel file under 19.4/ L/18.

D, Bamberger, Lewis, 1937-194lL
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194 L/18

/OIH'B Pinance
LIEDESDORP

v of I, A, 8, Foundation as of 6/30 approximstely £9,000,000
as of 1 approximetely nm.uss.uox.ooa{ - dhatiagy

/7
Minutes Trustees /16/k4 r. %,

.!;‘,'L_l.;i"" i s
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JD'!‘S Finonce

Alice Drey, now deceased,

The corsus of trust in her favor in the amount of $17, 794.12 now comes to the
Institute, Maass to Eilchelser.

D Pile, Herbert H, Masos, 19395-1946
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,}fws Finance

FOUNDERS Corporation

Maase, Ppesident of I. A. 8., files deposition in probate
of Estate of L. Bamberger asserting that estate is datebkmd
indebted to I. A, S. in sum of $130,000, as follows:

Bgmberger-Rockefeller Fund, year 19 4«5 lg »000

Fuld Hall Library »000
Bamberger guarantee of supplement to pensions of

Einstein and Veblen (§7,000 each for 5 years) 00
$150%000

D File, Estate of Bamberger, Lewis
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7/31

/6IF!8 Finance
FULD, MRS, FELIX Biographical

Mrs, Fuld's will was admitted to probate July 31, 194).

D, Puld, Mrs. Pellix

T T
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JBIFTS Fin:nce
OOLDMAN, WETTY Blogra-hical
AYDELOTTE, P

Aydelotte to Mongs, November 2, 1944, Sranwmitting the terme of Misn Geldman's
will which makes the Institute residusry legates. The pro erty received by 1t to be held
in a sepsrate fund-—-"fund for Anatolisn ressnrch® Mulﬂtttlymm of sueh
pro erty, both prineli le and incoms for explorstion ond excewation in th- field of
elas-ical snd prehirtorie sreheclogy in the region imdicntad by the titie of the fund
with due regard to the alloention of adequate sums for publicstion im conmecticn #ith
eve'y enterpriss undertaken. The fund 1s t¢ be adedeistered b o committesr %o consist of
Ren jomin D, Naritt, Wil dom F, Albright, snd a third bé seleoted by them. Im
the event of the death of mmyxsnmxmf«them either of shell ¥ huve bewn
wholly erpended, then the surviving members are %o a- olpt a sucoessor. "It is my wich
snd I direot that ot all t4imes, ot least eme, raforably two, wt not three, members of
the comsittee be nlso wembers of the Faguity of the Zchool of Humanistic Utudies.*

An sgreed clsuse modifying it suggested, ®only %o the power of the Trustewus of

the Institute for Adwemeed Study ot any time or from time to time in their uncontrollad
judgment nd diseretion to withhold fumde in say oase whers they deem & ~Toosed ex emditure

MWM‘M for m um fund is establiched.”
‘I ,
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FOUNOUERS Corporation
‘/o/tnl Finance
FARRIER, WALTER H, Blographical

Parrier to Sghaap, Wevember &, 1%4.

A copy of a 1ist of 11 items soncerning both Lsgtates
in file.d
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12/5

EXNXN
/ GIFTS Finance

Attention called to certain aspects of the estates of Mrs. Fhlix Fuld and
lll'.lﬁuhmrger.

Tr. Min, - 12/5/4% - pp. 12

xX A
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190 12/5

FOURDERS Corporation
/oms Finance
Ddiscussion of disposition of property in Oranges.

Tr. ¥in, « 12/5/4k « pp. 45
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FOUNDERS Corporation
TRUSTEES

See Minutes, ppe 5, 6, 7 I« A, 8. construed Bamberger's
will generously and turned over to New Jersey Historical
Soclety an item in doubt appraised at [200,000.

Trustees Minutes, 12/5/4.

P
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FOUNDERE Corporation

um Finance

(D) The Imstitute consents to the tramefer of "Hutehin's
Almenack" to the Historical Soclety of New Jersey.

(2) o/'F's Bamberger had been a monthly subsis tence
P /‘ first cousin »m once removed, Arthur Spaeth in
Switzerland, Spaeth committed suleide, nccording to the
best date ascertainable, March 26, 194lj. The Will had
:roudoi the bequest to Spaeth wideh would hmve lapsed if

pasth had died before March | 1, 194, The Board

determined to pass over doubts as to the actual date of
death of Spaeth, and resolved to recognize that the bequest
was payable.

(3) Mrs, Fuld had remitted $100 a month to Addle Prank,
& cousin of her fMret husband, and by her Will had directed
her Executors to purchase an annuity for Addle Frack wnich
would yileld her §100 a wonth., Mr. Shapp informed the Board
that the amnuity based on Addie Frank's expectancy would cost
$6580 as of Janmuary 5, 194, her X 67th birthday. The
Institute decided to assume the obligetion of paying $100

ek 0
o
e
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each month itself,

(4) a; Carrie Fuld's Will, the Insttute became the
inheritor of 3/12 of the prineiple of her trust by reason

of the death of the late Pauline Bgmberger, Pauline Damberger
had dled, and the National Newark end Egsex Banking Company,
Trustee, had turned over to the Institute $150,000 face

value of bonde and soccrued interest thereon, aggregating
£163,067.07, The Trustees ratified the Tpeasurer's ascceptanile
and released the Trustee,

(5) Louis Bamberger's deed of trust dated June 6, 1932,
provided the Institute sxsxidxhmmsmm was entitled to 3/12ths
of a share of the printipal of saild trust in faver of
Fauline Samberger, now deceased, The National Newark »
Essex banking Company had turned over to the Institute
£161,000 face value of bonds and accured interest thereon,
aggregating §170,417.42., Here again the Board approved the
aotion of its Ixmztaay Treasurer, and released the Trustee,

(6) Promthe estate of the late Currie Fuld, the
Institute had purchesed from sald estate 16,113 shares of
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various corporate stocks for the sum of £609,869,00, as of
September 29, 1944, The bpard ratified this transaction,

Mr, Maass reported on the sale of several pleces of
property, all in Newv Jersey: the first, in Ellzabeth,
New Jersey, was sold for $8,500 cash; the second, in
South Orange wes sold for §7,000 cash,

Dr, Aydelotte reported that Miess Goldman proposed to
leave the residue of her estate, after certain personal bequests,
to the Institute as & fund for Anstolien research, including
exploration, excavation and publication to be ld-inhtorod
under a committee coneisting of Meritt, Professor Williem F.
Albright end & third member to be selected by them.

Trustees' Minutes, December 5, 194, pages 7-12

SR,
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JGIFTS .
FULD, MRS, FELIX Biographical

See documenta on nroblems and bequests in sottling the Estate of Mra, Felix Fudd,

D. Pile, Herbert H, Masss, 1939-1946
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V/GIFTB Fimance

Foreclosure of mortgage at 21 Godwin Avenue, Ridgewood
brought §5,900 to I, A, 5. (Bamberger Will)

Trustees! MInutes, 3/2/45

3/2
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FOUNDERS Corporation
V(IHB Finance
MAASS, HITBERT H. Biographical

HAIDIN, JOHN R,

Mamse to Hardin, March 13, 19.5.

e lms been approached by & Mr, i, Spencer Milier and a
Mre Elsner of Scuth Orange who hoped bo raise a fund to take
over the bSamberger homestesd and convert it int. a cultural
park for the value of the land at £75,000,

Simce that time he has recelved a visit from a broker
by the name of Abeles. le represents a ayndicate who is
wiliing to pay $225,0 0 for the land for garden iype apartments
and wants en option for & months to have & topegraphical survey
made, Maass ssks whether Hardin can advise him as he konowa
nothing sbout the merits of the land and its value,
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March 15, 1945, Hardin to Meacs,

He thinke §75,000 is a ridiculous price and that
225,000 12 more like it, maybe sale for 000 on proper
terms would be good, but he does not belleve ‘ut anyone should
have & 6 months'option,

The eostate of MNps, Fuld, he understends, has had an
:g;:nm made by a real estate vperator which figurces up to
Qh“t

"You necd not worry because of asking me about this matter,
Whet I am uruhgé:u has given me no personal trouble,
although I Shink information is suf"iclently accurate for
your pu @. While you do not inquire of me concerning
that angle, I pers ly think 1t would be & mistake for the
Institute to put the land under option at any price., These
are active daye in real estete and the property is, I think,
sufficiently attractive to be sought for by development
builders, Abeles 1s rather an active individual and if he has
really 1.::01"“06 I grouprnt :izu !1. he is notlikely to e
soared & refusal o Ole
JRH m-:,eumo from :ﬁq. 1540 to November, 195

;‘i-"-'!.l:.‘-:j‘_
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1945 b/20

FOUNCERS Corporation
7/ CIFTS Finance

Lletter sent by Board to Executors of the wills of Louls Bamberger and Carrie Fuld
regarding handling of stocks, bonds, property, eote.

'h‘. mﬂ. u/ﬂl“j - PPe 1-2

T o
y
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ﬁ:m Finance
HARDIN, JOHN R, Biographical

MAASS, H. H,
AYDELOTTE, P,

Maass and Aydelotte to Hardin, Leldesdorf, and Sghaap,
Executors of the will of Louls Bamberger, April 24, 195.

A formal matiter promising that they will re-assign and
re-deliver to the executars any or all of the Londs and stocks
and other property which you have assigned or delivered, or
may hereafter assign or deliver to the Institute in distribution
of the residuary estate for the purpose of enabling the
exeoutors to make payment of any debt of the decedent, or any
inheritance or estate tax which they cannot otherwise meet.

JRH Correspondence from Janu:ry, 1940 to November, 1945
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,,dﬂl!l Finance

MAASS, HFRBERT H, Biographical
HARDIN, JOHN R,

Maass informs Hardin he has an offer of $162,500,00
for the Orange property, ne® really $171,000.,00 gross
with the commission,

For the stock of the Halsey Cedar Corporation he is
offered $325,000, subject to the brokerage commission. Ie
end Leldesdorf have discussed the t wo amd both think they
should be accepted,

On May 11, Hardin agrees, and on the same date sends
Leidesdorf a €opy of Maass' letter dated May 10 and a carbon
of his letters noting agreement,
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19,5 &/5

CENERAL Foundations
/ GCIPrs Finance

Sale o hy-tnal prope of Halsey-Cedar Corporation
nnpmnd-ﬁﬁga - e iR

Trus tees?
Attached to/Minutes of June 5, 1945 5
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1945

_mmm Corporation
/ GIFTS Finance

Board approved sale Mrs, Fuld's home at $162,000,

Executive Committee Minutes, June 5, 195, pe ke
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Jolllgns Corporation
7/ CIFIS Finance

Board approved sale of Mre. Fuld's home at ¥162,000.

ixec. Comm. Mtg. 6/5/45 p. &
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1945 /21
/?D-a Corporation
IPTS Finance
TAXATION (W, J, GIFT) Government Relations
HARDIN, CHARLES R, Bilographical

Hardin to Aydelotte.
').n-l ,

New Jersey Transfer Inheritance Tax Bureau investigating
gifts made d 1ife founders to I, A. 8, MExmsx Hearings
conducted July, 1945 to ascertain whether gifte made in
contemplation of death., (feason Flexner did not disclose
university .ﬂn January 21, 19307 flentioned codiecil in

book, Aydelotte's notes cite I but only as to lomg-range
plan,

Outecome not divulged in file, ‘
WAT 0 Wy et - ber 1Pl A = -iuf‘x\‘u&'
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/cum Finance
EARLE, E. M, Blographical

Badle to Aydelotte with £125 to bring his gift from Eagrle
to I. A, S. for support of research in military affairs to $1,000.

Ea!‘l., I. A. s.’ lmé
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b/éIF!B Finance
GENERAL Personnel
EARLE, E. M, Biographical

HARTZ, MARIAN

Barle to Aydelotte, August 31, 195, on arrangements
at the time--one-half of Mrs, Hartz's selary is paid by the
Institute and the remaining half paid from Carnegle funds.
"Effective October 1, would you please charge only one-fourth
to the Carnegle F fund and one-fourth to the §1000 which I have
given to the Institute for studies in military affairs, as 1
am eager to conserve the § rapldly dwindling Carnegle funds for
other purposes.”

Notes Aydelotte has assured him beginning July 1, 1946

the Institute would assume the entire responsibility for
Mrs., Hartz's salary.

Eadle files, Institute-~194L<j5 ~ Gemeral Correspondence
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e b

TAXATION Government Relations
AYDELOTTE, F, Biographical

Aydelotte to Leidesdorf, September 1, 1945.

Young My, Hardin has notified Aydelotte of a hearing
before the tax authoritie: in Newark on September lith,
concerning Mr, Bamberger's will. Apparently the tax authorities
want to assure themselves that the Institute is a
philanthropic organization and that Mp. Bamberger's bequests
to 1t were not made at the last moment in expectation of
death, Aydelotte will attend and explain the Institute.

D,LEldesdorf, Samuel, D., 1930-1935

) oy
i 4 R -3

g
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GIFTS (LEON J. SIVIAN) Fimance
s‘/'f"/"fﬂ‘: oo 5r‘c.?rn-"-l"¢01

by the terms of a will dated March 1), 1946, Sivian
made the Institute residuary legatee in honor of his former
teacher, Dr. Floyd K. Richtmyer. The purpwme of the bequert
was the use by the Institute for the advancement of research
in the sciences of physice and biophyeics, in accordance
with the advice and recommendations of Dr, He A, Bethe of
Cornell; Dr. A, H., Compton of Washington University, St. Louls;
and Dr, John von Neumann, I, A. 8, If the governing body of
the Institute should in 1lts Judgment find 1t impossible or
impracticable to apply the property and the income in
accordgnce with the wishes he mmmkx empowered the Instibute to
find that fact and be free in 1ts absolute discretion to mxmmx
expend the money in an Z a{ found feasible by the lnstitute,
Sivien diled Soptmbor 3, 1947. The Summit Trust Ecompany
of Summit, New Jersey, was the Executor, Sivian was a
physicist associated with Bell Laboratories at Murray Hill,
New Jersey, It was declded to use the income from the
bequest and, if necessary, capital in accordance with the
firsteexpressed wish, and Oppenheimer on April 1, 1948,
wrote Comgton telling him the consensus of Bethe, von Noumann,
and himself, which was that the income should be used to pay

s
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stipends for people from abroad, "Therefore, my proposal
would be to use the income from the Sivian bequest to supplement
other funds we have avallable for the support of physicists
coming from abroad to work at the Institute," Another
groposal was made that the money be used to support
theoretical conferences"” which up until that time had been
supported by the National Academy, The three had decided il
Compton agreed that if the Academy ever falled to meet the
expenses the Institute could from the Sivian funds. The
estate was finally settled on October L4, 1950, The file
does not contain the amount of money coming from it, but
the financial reports do.

D, Sivian Memorial Fund
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FPOUNDE!S Corporaion
'/‘m Finance
BAMBERGER, BOUIS Biographiscal

Bemberger endowed the Department of Oriental Sgudies
in the liebrew Unive sity in Jerusalem. (Aydelotte to
Meass, Mareh 13, 1946).

D, Meass, Herbert H, 1939-1946
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/ QIFTS Finance

Prof. Morse reported that Donald Bourne, a Trenton lawyer, wished information
permiting him to draw up a bequest to the Institute in a will, Declded not to follow
up bt let influences at work take natural course.

Exec. Comm, Mtg. 3/19/U6 - p. 1

Ri
Jerdl
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1946 12/13

ARCHEOLOGY Agademic Activities
“gTIFIS Fimance
Mrs. T. Leslie (hear has given the Institute a valuable

collection of slides 1llustrating the archaeclogicalkixkx
nistory of Athens.

D, Faculty Minutes, December 13, 1946 !
e 7
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GETRAL wiTte
GOLDMAY, HETTY Biographical
MERITT, B.

Dorothy Strausg, Miss Goldman's attorney, tol r. Aydelotte,
March 2, 1947 sending a copy of that portion of Miss Goldman's will
concerning her bequest t the Institute which is of residue to be held
by the Institute in trust for expenditure of the fund and the income
therefrom for further Anatollan excavations to be designated by a committee
of three persons , not more than two of whom shall be from the Institute.
The three persons are to be appointed by the Pirector of the Institute
and Professor Meritt after her death. Tpe hope was expressed that Meritg
will consent to be a member of the committee. If he predeceases Miss Goldman

it would be Professor Thompsomn in his place, and one or two others whom
she names.

The will was dated January 25, 1947.
D File, Goldman, Hetty, 19451947
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1947 k/18

/GIFT Finance
LOWE, JOSEPH Blographical
On motion, duly seconded and carried ,it was resclved that an expression of thanks
behalf of the Board be extended to Joseph lLowe for his generous eontribution

on
to the Institute of 1000 to be used for the support of Prof. Lowe's (E.A.) Codices
Latind intiquiores.

Tr. ¥n, 4/18/47 p. 8
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WEIPTS Finence
GOLDMAN, HETTY Biographical

Memorandum for minutes of annual meetingk April 18, 1947.
Filed in Chronological fls under 1947, 4/18.

D Pile, Goldman, Hetty, 1945«47

L/18
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1907

/o1Frs

TAYATION (N, J, INEERITANCE &
ESTATE TAXES)

SIVIAN
AYDELOTTE, F.,

Aydelotte to Schmidt and Bourne.

10/6
Finance

Government Fdations

Biographical

Sivian's executors (or

attorneys for same) evidencing surprise that information given
18 months before as to name of Institute should result in gift.
(C. £4 with statement of Aydelotte at Trustees' meeting that

he had nursed it along),

Also to Cabrielson regarding inheritance tax law.

A, 10/18/56, File #3
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/}IF'TS Finance
SIVIAN, LEOW J, Blographical
AYDHJOTTE. F.

HAASS, HER.MT Ho

Maass to Aydelotte, Octobeir 7, 1947.

He acknowledges correspondence with Attorneys Schmid and Bourne
regarding the will of the late Leon J. Sivian. There is no question but
that the Institute can accept the estate within the purposes described in
the will, "This seems to be the first 'break' which the Institute has

received by way of additions to 1ts endowment from outside sources, and
I amsure the Trustees will all be delighted,”

A File, Herbert H, Maass
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1947 10/7
//EI!!I Finance

AYDELOTTE, F, Biographical

SIVIAN (?)

GE:T ORIENTAL LIBRARY Facllities

Aydelotte to Fulton,

Just received news of a bequest to I. A, 8. which I have
been nursing for 18 months or 2 years. Doesn't know amount

but for general purposes and not for G, 0. L.
PDN G G,_\...w M,l") I";,J.__‘ Ot~

A, 10/18/56, File No. Ul
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~GIFIS (SIVIAN) Finance
TAXATION Government Relations

Maass authorized by Board to press for special New Jersey
law to exempt I. A, S. from state inheritance tax, Half
million paid already by I. A, 8. on inheritance tax on
Bamberger-uld estates.

Trustees Minutes, p. 1«2 (10/9/47)
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AIP'I'B Flnance
SIVIAN, LEON J. Biographical
TAXATION Government Relations

Chairman announced bejuest of $150 @ $200 thousands
to IAS as residuary legatee. New Jersey State inheritance tax
of 5 per cent threatens, Trustees decided to oppose tax,

Minutes Trustees, 10/9/47

’?
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GENERAL Public Relations
JCIFTS Finance
SIVIAN, L.J. Plographical
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1947 10/9

" GIFTS Finance
CARNEEIE INSTITUTION Foundatlions

ON motlion, seconded and carried, Board authorized Director to send Carnegie
Institution of Washington an expression of gratitude and thanks for generous gift of

#10,000 in suppert of Prof. E. A. lowe's Codices Latini Anticuiores.

Tr. Min, 10/9/47 p. 6
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J/November

,AIHB Finance
AYDELOTTE,F. Biographical
After much negotiating by Panofsky and Gilmore Stott,
Assistant to Dr, Aydelotte, a copy of Malton's views of

Oxford was secured for presentation on behalf of the faculty
to Dr., Aydelotte,

D, Aydelotte Frank, - Gift fmmg¥x from Paculty, 1947
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1949 1/18
v/bzrrs Finance
SHEAR, MRS, T. LESLIE Biographical

Oppenheimer acknowledges £2,500 gift of water colors of
Greek pottory - in Professor Thompsonk office,

Meritt, Faculty Business, Vertical
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/}ms Finance
SIVIAN, LEON J. Biographical

The Leon J. Sivim bequest ylelded £411,471.38 to the
Institute,

Executive Committee Meeting Minutes, February 15, 1949
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\AIF'J.‘B : Finance

Biographical
ATUELOTERM Bha Taylor made an award to the IAS fer og%l.t!ivo work in the
arts and sclences Se—tme—Inmmbibwse in 1949. Oppenheimer asked
Aydelotte %o represent the Institute in accepting the award wolch was
accompanied by £1,000.

A committee of 9 professors and Mrs, Leary were seated at the
luncheon at which the esward was made

Memorandum Aydelotte to Maass and Leidesdorf, April 20, 1949
A Pile, IAS
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,/ams Finance
VEBEEN, OSWALD Blographical

Prof. Veblen wished to deed his home at 58 Battle Road to the Institute, "If the
Trustees were willing to accepl thls gift, it was suggested that a supplementary anmuity

be glven o Professor and Mrs. Veblen durlng thelr lives.” The specified detalls were
left to the Finance Committee to be reported to the “card.

Tr. Min. 5/20/49 p. 1




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts
From trl”/ White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA. 10 , a

» GIFTS Finance

The Institute had received £ a letter from J, M. Kaplan, president and sole owner
of the Welch Grape Juice Company, suggesting that the J.M.,Kaplan Fund money be made
available to IAS members. The Director was cautioned not to let the Ingtitute be controlled
if it received such gifts.

The suggestion of obtaining outside funds for IAS projects was discussed, Wut it
was felt that this should not be done until a project had been decided on for which the
IAS could not pay.

hom. 10/

=

o

“9?-3
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/ CIFTS Finance

Mr, J.M.Kaplan had visited the Institute and was definitely interested in supporting
Institute work. He had not yet made clear what his contribution would be.

Tr. Exec, Comm. Mtg., 11/15/49 p. 1

PR
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19501951

OENERAL (NrW JERSEY BATTLEFIILD PARE) Government lelations
o178 Pinance

Letters on same,
Plled in Vertical File under "B" for Buildings and OGrounds,

D, Princeton Battlefield Park
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1950

/éIFTS Finance
VEBLEN, O, Blographical

Veblen gave hig house to the Institute.

D, Veblen
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SUILDINGE AMD GRAUMDS racllties
GENERAL (STATE) Clovernment “elat lons
/‘:nl Finance

Purther oconeideration of the gift of the Dattleground
Stute Park,

Executive Committee Minutes, Febe 21, 1950, pe &
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OOLIMAN, RITTY Biographical
“@emesEn G/ 7S BEEEE Fan e

Geléman to Oppenhelimer.

She notifles the Institute that she is willing to the Instibute
mmwlwomhnﬁ.g“ 1,000 volumss, none of them

duplicated by the Ipstitute uinn wae not to do tals
until I sew what arrengements would be made for ng & nu-u;
ux l‘: n-m. lhu institute has taken up the preblem
ni is ving in n least for ! present, wiil ee
ymoﬂm hm:mm.xm mek ng
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BUILDINGE AND GROUNDS Facilitliew
\/6” Finance
TAXATION (ETATE) Government Relationa

Letter of August 11, 1950, Governor Alfred E, Driscoll
to Dr. Oppenheimer, answering Oppenheimer's of April 2, wuieh
etated that the Trustees are without power or authority
to give land to the battlefield monument,

The Governor writes bitterly that the action of the
Board 1s "disappointing/and unsetisfactory) He refers back
tothe time when a representative of the Imstitute asked
his saurkx support for a law to makexkkaxImsttkmkm authorize
& oerdain tax-exempt privileges for the Institute. He

with the E"I"" and recommended that the Legislatwe

adopt the leglslat ni and appridved it when 1t was adopted.
The Ipnstitute throu ts representative assured
Governor Driscoll of its sppreciation and the hope that it
could someday repay the debt. "Thus far there has been
1ittle evidence of a.x real apprediation on the part of the
Institute, Perhaps
(Blaclkmail?)

e whole subject should be reconsidered sgeain,"
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Also see Oppenheimer to Vriscoll, October 21, 1950,
Oppenheimer says that the tax-e t provisions bensfited
other educational institutions in the Etate of New Jersey:
that in the memory of no Trustee was the Institute's ceding
afxkaxsixkmhandxumax the state land for the use of a
battlefield monument & condition of the comsideration or
support of the legislation granting the tax-emempt status.
The Bepard of Trustees, as a matter of fact, dlrum
Oprenheimer to communicate to the Governoer, "their
unequivical dissent from the views expressed in your letter,”

As a Turther matter of fact, there is nothing
extraordinary about the tmw‘ stutus enjoyed in New Jersey
by the Imstitute, Other states grant similar m-ounpt
status to educational institutions. Furthermore
Trustees were of the opinion that the large nn;o lmu

paid by the Imstitute to New Jersey not equitable,
and that the legislatdon grant ing future exemption was rather
less than more than the minimum requirement of the state
in ite relations with 1ts educational institutions.
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However, the Chairman of the Board, Mr., Maass, is
williing to go over all the questions ralised in the
Governor's letter, and Mr, Maass will meet with the
Govermnor for this purpose.

Driscoll to Oppenheime r, October 23, 1950. Ilegardless
of the memory of the Trustees, their views do not alter
the fects., Irrespective of the propriety of the state's
action in exempting from taxes the Institute, "very definite
representations were made at the time the legisflation wae
under econsideration. He says this hes been confirmed to him
just recently.

Octeber 25, 1950, Opyenheimer to briscoll. In view
of the Covernor's insistence that a promise was made, he
uu‘xv.: to refer the summemzxkian correspondence to
Mr. who has been from the beginning had under
consideration both of t he problems to whish the Governor
refers: the relief of the imstitute from taxation under
the statutes of New Jersey, and the problems of cooperation
with the battlefield m-oﬂ'.d. and the state's plans for it.
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Maass to Driscoll, Oatobor 25, 1950, eiting himself
as "one of the Founders of The Institute for
Advanaod S¢udy, and have boen Chairman of the Board since
1942." He is at a loss to understand the Covermor's
suggestion of promise or intimation of gift to the State.

He points out that the Institute pald the estate tax to

the state in the case of Mr, Bamberger, and there was no
immediate benefit, therefare, deriving from the legislation,
but 1t might be expected in future cases. He says he had
nothing to do with that legislation,since it was handled by
Dr, Aydelotte, by Mr. Gabrielson, and later by Dr. Oppenheimer,
He certain knew of no one authorilld to make promises, and

so forth.

His main complaint about t he requests on behalfl of
the Battlefleld Gommission 1s that they are asking for
21-1/2 acres of the best land the Institute possesses;
namely, Uplands which are definitely involved in future
plans of the Instltute. He suggests that it will be well
to meet and discuss a smaller gift or lease of 1 and and in
a different location where it does not eonflict with the
Institute's plans.

Tmntou' Minutes, Ogtober 20, 1950, Volume 6

:‘?55" R

~ ToprE
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1951 8/8
_/me ‘Io B, Ho) Finnm.

Thomas J, Watson, Jr. to Oppenheimer,

I, B, M, made a gift of $100,000 for five years to 1AS
to be used in any way Oppenheimer saw fit, He used it to
supplement IAS funds for mathematiclans visiting IAS--Leray, etc.
1951«55 inclusive.

Letter Watson to Uppenheimer filed in Chronological file,
under 1951, 8/8.

D, I. B. M.

iR
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PARBICIPATION TN ADMTYIST ATLION Areacemio yersonnel
SUROOL OF HIZTONI AL STULIVS Asacem.e Ormalcoetlon
Poundati ne
¢(1~ (INTEaR 71 VBAL BUSIEREE Pinanee

HMACRIWES CORPOBATION )

Pord Poundetion fund for the malntemance of stulles
oraomnqor-ummsmm from the

it

& yoar
rucl of five years, for We support of momrl-
tham Si6B.
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1951

Saxres '
N — =

LEWIS, WILMARTH

Biogrepnical

Copy of Lewis' acceptance and comemorative speech,
Filed in Vertical Flle under "R" for llosenwald,

D, Epsenwald “emorial Evans Collection

- TR
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FoIe=ee-1952 ‘n/u

FOUNDERS Corporation
/‘Il'l'l Pinance
Founders’gifte 1930-1952 (date above) * 816,462,365
Tre reporte show acditions to endoument from
founders' gifts » boquests 1937«52 58,339,836

Therefore, given by founders prior to 193 8,122,5
Fecords I have ghow founders' u';; 19 b6
Must have been given between Q}V 30/33~ . __ o

Total fund at at coet listed at 5,606
Total fund at m at cost listed at _w
Difference "

This total of founders' girts and bequests included :
Institute payment for G, 0, Le and Firestone Library. s

'MQD Bt v Ly Vi, 03y, (oo {—-1 t9¢ 1 .
Sreadirerts Repetd | Phox ‘\\JQ&Y, G s d\Mbe ANt d W __\:_:

v Pw Mty SENL_ - & CJMY\,‘ Qo

s
e oy
I
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4/9
J/SIF!B Flnance
DAVIS, RAYMOND S. Biographical

OPPENHEIMER, ROBERT

See dorrespondence between Haymond S, Davis and
Oppehheimer In re possibility of a gift to the Institute,

See IAS - General "D" David, Raymond S. (In Director's Office)
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W 12/
/61’?‘1‘8 Finance

TUFLEY, THOMAS P,, JR, (Attorney-at-law) Biographical

Thomas F. Turley, Jr., Attorney-at-law of Memphis,
Tennessee to Princeton University.

He has a client who wishes to leave a bequest to the
"Institute of Advanced Studles."™ He asks for the proper
title, and so forth, amdx

Oppenheimer responds December 22, sending the
bibliography as he did to the others. (The o ther attorneys
writing on the same subject),

D File, Dohst¥ions
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/{mm Finance

SCHWARTZ, MARVIN L, (Counselor-at-law) Biographical
Marvin L. Schwartz, KXi& Counselor-at-law of New York
to the Instltute, March [, 1955.

lie haw a client wishing to imswm draw a will in wnilch
the IAS is to be named one of the remaindermen of a trust.

Oppenheimer responds March 7, 1955
There 18 no further information in the file,

D File, Donations

o T
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L/12
JéIFTB Finance

LANGERMAN, SAMUEL, (Attorney at Law) Blographical

Samuel Langerman, Attorney at Law, Phoenix, Arizona,
to the Ipstitute, April 7, 1955.

A client wiishes to leave his capital after the income
goes to living beneficlaries through a trust to an institution
having to do with the education of outstanding young persons
in seclentific fields of endeavor. He i1s not interested in
financing research by persons who have already completed
their education and training., Oppenheimer responds April XX 12,
and emphasizes that a third of the members of the Institute
are immediate post-doetoral students who are in advenced and
intensive phase of their professional training, and that,
therefore, it would seem that the conditions of a grant of
this kind would be compatible with his client's desires.

There is no further correspondence on the sub ject.

D File, Donations
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1955 H{sl

ATFTS Finance
GENERAL Publicgffg Relations

Ag a result of Oppenheimer's broadcacsd with Ed Murrow,
Vietor M, Carter of Van Nuys, California, wrote, saying that
he was anxious to do something toward making s cholarships
avallable in the manner discussed by penheimer in the
broadcast., This letter was dated April 11, 1955,

Oppenhe imer was away, and the correspondence was
really overlooked until April, 35, 1955, when Oppenheimer
returned and established a owd}d relationship with Vietor M.
Carter, as a result of which, on June 13, 1955, (Carter to
Oppenheimer) Carter sent a check for $6,000 to xxxparkxkhn
constitute the stipend t'or Dr, Wolfgang Kdhler of Swarthmore
in studies in brain physiology, and in part on amplifying
and building ug the Hitchecoeck lectures just given at the
University of California.

Carter expressed a desire to finance an annual grante
ineaid of $3,000, but when the first one came along, and
amounted to £6,000, he happily contributed.

D File, Carler Fellowships




Beatrice Stern Research Files: Topical Card Files: Box 4: Gifts : f M
From the Shelby White Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA.

1955 6/30

FOUNDERS Corporation
/01rTS Finance

Of the funds® IAS from founders £21,081,580.62
Fet profite in sales of securities and

real estate were
S8eoc, for cash from L, By & G, '.“ 16.675.“8’.50
Maass said 12/11/52 L, Bs & C, F, had

given till then 16,462,365,
Given 1952«5 (bequeathed) 213,118

1955 Sivian estate carried on balance sheet at
» 3 in addition

® Called general funds on Balince Sheet
#® Some from L, Be C. ¥, trust funde E, 8, Bamberger (d. 1952)

Treasurer's Feport, Exhibit B

[ L
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m.,érrs Finance
MIGDEN, MO“RIS (Counselor-at-law) Blographical

Migden, Morris, Counselor-at-law to the Institute,
December 19, 1955.

He has a client who kzxdmxkwaux desires to include in
his will a provision bequeathing to the Institute a certain

sum of money.

/ D Pile, Donations
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/G1PTS Finance
OPPENEEIMER Blographical

One of the difficulties of raising money for the Institute
has been the absence of a ruling from the Internal Revenur Bureau
that gifts to the IAS can be tax-free, Oppenhiemer had a conference
in Wacshington recently: ruling that such gifts up to 10 per cent
will be taxefree., ITAS formally declared An educational institution
within statutory meaning.

Interview with Oppenheimer, im Oectober 15, 1956
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SOHOOL OF ECONOMICS AND POLITIOCS
SCHOOL OF MATHEMATICE
POUNDERS
BUDGET

ATPTS

PLEXNER, ABRARAM

A

3/8

Academio OpganizatioN

Corporation
Finance

Biogrepnical

Interview with Dr, Abrahem Plexzner, March 8, 1956,
11110 aems S0 12130 petie, and 2130 peme 0 3100 peme

Filed in Vertical Pile under Pleazner Interviews,

Interviev with Dr, Abraham Flesner, 3/0/56
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o1ves
OENERAL (TAXEE)
DYeLAWS
TRUSTERS
PACUIRY
PARTICIPATION IW ADMINISTRATION

AGminds Sretloa f

Government felations
Cerporation

Academio ‘ervonnel
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1956

/ors

WARMER, MRS, A, OYFUS
BAMBEROER, LOUIS
BAMBERGER, EDGAR
PU.D, MRS, VELIX
FARRAND, DR. WILSON
HUTZLER

Interview Augus
98 olden Lane, rm

8/3
Corporat ion

Finsnce
Biographical

’d 1956, with Mrs, A, Cyrus Warner,

Interview flled in Vertical File under Warner Interviews,

Interview 8/3/56






