
1:ENIJTES OF KEGUIS.R hlEETING OF 

THE INSTITUTE FOR ADVANCED STUDY 

April 20, 1943 

A regulnr meeting of the Trustees of the Ins t i tu te  fo r  Advnnced 

Study w?s held a t  the  Do~mtown Club, Newrk, New Jersey, Tuesday, April 

20, 19L3, ~t 1:30 P. M. 

Resent:  Lfessrs. Aydelotte, Edgr.r S. Bwbcrger, Louis Bnmbergcr, 

Fulton, Hrrdin, Leides'dorf, Maass, Moe, Veblen, rnd Weed. 

Absent nnl excused: Messrs. Douglas, Flexner, Rosemld ,  Schaap, 

and Mrs. Fuld. 

. Hardin presided. 

The minutes o f  the meeting held January 25, 19L3, hving been 

distr ibuted,  t h e i r  reading wns dispensod with mnd they were approved. 

lh, lIaass reported for t h e  Executive C o d t t e e ,  re,n.ding the  min- 

utes of the meetings held Februgry 26th pnd Ebrch 22nd, copies of which are 

appended t o  these minutes. After n lengthy discussion of the  o b l i g ~ t i o n s  of 

thc Ins t i tu te  involved i n  thercammendntions of the Executive Committee i n  

connection mith the retirement ,-llomnce t o  the  professors r e t i r i ng  Nithin 

the next two ynnrs and n discussion of tho general policy of the Ins t i tu te  

i n  regprd to annuities, i t  was moved t h ? t  ? specicl committee be ~ppoin ted  

t o  consider the w b l e  pension s i t w t i o n .  The motion, being seconded, was 

carried ?nd it rr?.s l e f t  t o  the  C h f i m n  t o  appoint the spec i r l  committee. 

It wrs  f e l t  th.t 0. speci-1 meeting of the  Borrd should be held 

t o  r.ct upon the recomaendrtiow of the  special  cnmit tee  on ponsions, nnd 

it rvrs moved thp t  such 3. met ing  be called, on thc requost of thc Chairman 

of the Committee, i n  the  l n t t c r  p r t  of 1!?.y or  enr ly  i n  June. The motion 

rrns seconded rnd unrnimously mrr ied .  



On motion duly made and seconded, the  Director w t s  authorized 

to  renew for  the next acadmeic ye9.r the appointments of D r .  Kurt Weitenann 

and D r i  Hanns Swarzenski e t  t h e i r  present salapies. 

The revision of Professor Panofsky's contrcct, whereby the  pur- 

chase price of his  l o t  be remitted and the ld leased to him, on the same 

basis as t h e  contracts with Pmfessors Earle and Lowe, was approved. 

The question of whether the reminder of the surplus of the  

Rockefeller-Bamberger fund should be kept i n  a separete bank sccount wr.s 

discussed and it WPS f e l t  t ha t  it was not necessary t o  keep :. separate 

account . 
In view of the fact  t h z t  the  s t i p d - t e d  dete for  the October 

meeting of the Boerd so often f a l l s  on Columbus Dny, it vr?.s voted t ha t  the 

October meeting should heresftor be held on the  f i r s t  Tu6sda.y i n  October, 

plhich t h i s  ye?r w i l l  be October 5th. 

Except fo r  the  changes indicpted i n  the preceding pcrngraphs, the 

minutes o f  the Executive Cornittee ?.rere approved rs read. 

M r .  k idesdorf ,  Chairman of the Finance C d t t e e ,  s t z t ed  th?t  n 

report i n  de t a i l ,  showing operrtions, investments, etc., would be submitted 

to erch Trustee :t t h e  close of the f i s c a l  yerr. 

&. Hsrdin, Ch.:irmsn of the  Budget Committee, st?.ted t h - t  since 

certain items of the  budget were s t i l l  indefinite,  the  Committee m u l d  post- 

pone submitting the budget fo r  the academic year 1943-1944 u n t i l  the 

October meeting.. 

The Chairman called ~ t t e n t i o n  t o  2n offer from Miss Lrrnsdale to 

purch~se  f r o m  the Ins t i tu te  the prenises 69 Alexzrder S t ree t  ~ n d  the  

~ d j o i n i n g  l o t  on Stockton Pl;.oe, fo r  the  sun of $19,000, $14,000 in cash 

and %000 on mortgnge fo r  f ive  ye:rs p t  L ,lj25... A f t 2  ' iscussiin it..-rrs 



unanimously'resolved t h a t  i f  Miss h n s d a l e  increases  her  o f f e r  to *20,000, 

'111,000 i n  cash ?nd $6000 by mortgage f o r  f i v e  years  n t  L 1/2$, the same 

be pccepted And t h e  proper o f f i c e r s  of t h e  I n s t i t u t e  be ,-nd they  hereby a re  

authorized, empowered, and d i r ec t ed  t o  mnks, e n t e r  i n to ,  execute,  end 

cxchange a con t rac t  of s a l e  i n  sa id  terms and i n  consummation t k r e o f  t o  

execute and d e l i v e r  such  deed and othf!r p r p r s  approved by counsel 2s may 

be needful t o  convey t i t l e  t o  s d d  premises f o r  such considerat ion ~ r d  on 

such terms. 

The Director  reported i n  d e t a i l  on rese"rches i n  progress i n  t h e  

Schools o f  K~.themrtics end Economics. Because o f  t he  hteness o f  t h e  hour 

t h e  Director 's  r e p o r t  nn t h e  School of H m . n i s t i c  S tudiss  and on  t h e  work 

n f  the Eccmmic Sect ion  o f  t he  League o f  Nrt icns wzs postponed u n t i l  a 

s p e c i a l  meeting o f  the B o d  to be he ld  in  bout n month's time. The 

Direc tor ' s  r e p o r t  i n  fu l l  w i l l  b e  ~ t t p c h e d  to t h e  minutes of t he  s p e c i a l  

meeting. 

Of f i ce r s  t o  sr3rve u n t i l  t he  next annual m e t i n g  werc e l ec t ed  r s  

f  qllolvs : President:  Hcrbcrt H. mass 
Vice-President: Lc~vis H. Treed 
Ch?irmrn: John R. Hrrdin 
Wcrsurer:  Samuel D. Lcidesdorf 
Assistpnt T r e ~ s u r e r :  I r a  A.  Schur 
Secretpry: Edgrr S. B~mbcrger 
Assist,mt Secretrry:  Mrrie C. E iche lser  
Ass is tan t  Secretary: Leah Harr is  

A not ion  w8.s mnde and sccnnded th=t  Mr. Frank Aydelotte be 

reappointed as Director  o f  t h e  I n s t i t u t e  and the  Secretpry wns  i n s t ruc ted  

t o  c e s t  one b d l o t  f n r  Mr. Aydelotte. 

The Chirirm~n annqunced t h a t  t h e  S ta ld ing  Csmnittees f o r  next ycar  

rnu ld  be s u b s t m t i a l l y  the  same a s  f o r  t he  p resen t  F a r .  Since the meeting 

of the Bocrd, ho*ver, it b.s developed tkt c e r t a i n  chenges kll be 



necessary 21-13 t hese  w i l l  be nnncunced by tb Cb?.?.irman a t  t h e  s p e c k 1  m e e t  

ing  o f  the Boprd. 

There being no f u r t h e r  business, en motion, t h e  meeting 

ndjcurned. 

( S i p z d )  Edgnr S. Banbcrger 

Secrct,uy 


