

















































































































ARTICLE IV
Officers

Sec. 1 The officers of the Corporation shall consist of a President, a
Vice-President, a Chairman, a Vice-Chairman, a Treasurer, and a Secretary
who need not be a member of the Board. The office of President and of
Chairman of the Board may be held by different persons or by the same per-
son, and the office of Vice-President and Vice-Chairman may likewise be held
by the same person or by different persons.

Sec. 2 The officers shall be elected by ballot for the period of one year
at the annual meeting of the Board of Trustees.

Sec. 3 If any office becomes vacant, it may be filled by election until
the next annual meeting of the Board.

Sec. 4 (a) The Chairman shall exercise general supervision over the
affairs of the Corporation and at the annual meeting of the Board of Trustees
present a report showing the status of the Institute and make such comments
and suggestions as appear to him necessary. He shall preside at all meetings
of the Board of Trustees, shall execute all formal documents authorized by
the Board, or any of its committees, and shall have authority to affix the
seal of the Corporation thereto whenever required and direct its attestation
by the Secretary, or other person designated by the Board or the Executive
Committee for that purpose. In collaboration with the Director he shall con-
sider recommendations for the budget of the next academic year. The Chairman
shall be a member ex officio of all standing committees, except the Nominating
Committee. He shall appoint all standing and special committees.

(b) The President shall preside at all meetings of Members of the
Corporation, shall execute such formal documents as may be authorized by the
Board, and shall have authority to affix the seal of the Corporation thereto
whenever required and direct its attestation by the Secretary or other person
designated by the Board or the Executive Committee for that purpose. The
President shall be a member ex officio of all standing committees, except the
Nominating Committee.

Sec. 5 (a) The Vice-Chairman shall perform the duties of the Chairman in
his absence or disability, and perform such other duties as may be required
or directed by the Board or the Executive Committee. '

(b) - The Vice-President shall perform the duties of the President in
his absence or disability, and perform such other duties as may be directed by
the Board or the Executive Committee.

Sec. 6 In the absence of the Chairman, the President of the Corporation,
shall preside at meetings of the Board of Trustees, and in the absence of both
the Chairman and the President, the Vice-Chairman shall preside, or in his
absence the Vice-President shall preside.



ARTICLE IV (CONT'D)

Officers_

Sec. 7 The Treasurer shall be, under the supervision of the Committee on
Finance, custodian of the funds of the Corporation, and shall deposit the
moneys thereof to the credit of the Corporation in banks or trust companies
designated by the Finance Committee. He shall be charged with the responsi-
bility of keeping and supervising books of account of the financial trans-
actions of the Corporation and shall present a detailed report to the Trustees
annually and/or at any other time if so directed by the Chairman, or the
Executive Committee, or the Board. The Treasurer shall furnish a bond, satis-
factory in form, amount, and security to the Finance Committee. The Treasurer
shall be ex officio a member of the Corporation and the Board, and he shall
also be ex cfficio a member of the Finance and Budget Committees,

Sec., 8 The Secretary shall send all notices required by these By-Laws and/
or directed by the Board of Trustees, the Executive Committee, and/or the
Chairman, and/or the President. He shall keep a record in writing of the
transactions of the Board, which record shall be open at all time to the in-
spection of any Trustee. He shall be the custodian of the corporate seal.

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and Assist-
and Treasurer or Treasurers, and define their duties and authorities, to serve
at the pleasure of the Board.

ARTICLE V
Committees of the Board of Trustees
Sec. 1 There shall be four Standing Committees:

(a) An Executive Committee of at least three and not more than
five members of the Board of Trustees, in addition to the
ex officio members. At any meeting of the Executive
Committee four members of the Committee shall constitute
a quorum for the transaction of business., All members of
the Board of Trustees shall be notified of the time and
place of the meetings and may attend and vote at such meet-
ings.

(b) A Finance Committee of three members in addition to the ex
officio members.

(c) A Budget Committee, of three members in addition to the ex
officio members,

(d) A Nominating Committee, of three members, on the nomination
of Trustees and officers. Each of these three members shall
serve three years, one member shall be replaced each year,
and no member shall be eligible to succeed himself. The
senior member of the Committee shall act as Chairman,



L ARTICLE V (CONT'D)
-Commlttees of the Board of Trustees .

Sec. 2 The Executive Committee shall exercise, during the intervals between
meetings of the Board, the full powers of the Board of Trustees, but shall not
reverse any action taken by the Board. It shall meet at the call of the Chair-
man or Vice-Chairman and/or at such other times as it may itself determine. It
shall have power to appoint sub-committees comprised of any number of Trustees.
It shall have power to appoint a Secretary, either from its own number or out-
side thereof. Minutes of its meetings shall be kept and a copy thereof, when
so directed by the Committee, shall be mailed to every member of the Board.

Its minutes shall be presented at the stated meetings of the Board and at
special meetings when required.

Sec, 3 The Finance Committee shall, with the Treasurer, have the custody,
supervision, and care of all property of the Corporation other than buildings
and grounds and shall report at each stated meeting of the Board. It shall
have charge of the investment, sale and reinvestment of the moneys of the
Corporation, meking detailed report of its transactions at each stated meeting
of the Board, or at any special mesting when requested. It shall make suitable
regulations for the safe care of the securities of the Corporation, procure
safe deposit boxes, as required, for the use of the Corporation, and determine
the conditions of access thereto., It shall have authority, in behalf of the
Corporation, to arrange with any bank or trust company or companies for cus-
todial care of securities of the Corporation, to employ investment counsel,
and to agree upon the compensation to be paid therefor. Checks on the bank
accounts of the Corporation shall be signed in such manner as may be desig-
"nated from time to time by the Finance Committee,

Sec. 4 The Budget Committee shall be responsible for the preparation and
submission of the budget of expenditures proposed for the next academic year
to the Board of Trustees at the regular meeting in April.

Sec. 5 The Committee on Nominations shall present to the annual meeting of
the Corporation nominations for Trustees to be elected at such meeting, and

to the annual meeting of the Trustees, nominations for officers, to be elected
at such meetings. Such nominations shall be regarded only as recommendations
of the Committee and shall in no wise interfere with the discretion of either
the Members of the Corporation or the Trustees in action thereon.

Sec. 6  The Chairman shall have the power to appoint special Committees, com—
prised of any number of Trustees, from time to time, for special purposes.



ARTICLE VI
Director . s ok

Sec. 1 The Trustees shall appoint a Director of the Institute, who shall

be responsible, under the supervision of the Trustees or the Executive Com-
mittee, for the administration and academic work of the Institute, in accord-
ance with its purposes as declared in the certificate of incorporation of the
Corporation. The Director shall be a member ex officio of the Corporation

and Board of Trustees, and of all committees of the Trustees, except the Nomi-
nating Committee, He shall, with the approval of the Board, determine the
nature of permanent appointments of professors to the Faculty, including the
privileges and the responsibilities of members of the Faculty, and the division
of the Faculty into schools for the transaction of their business, and the
privileges and responsibilities of academic members of the Institute, both
temporary and permanent, and the terms of their appointment. He shall employ
the staff, organize the Faculty, and determine, in consultation with the
Faculty, the admission of academic members, and exercise general supervision
over the Institute in respect to its academic phases. He shall have authority,
after consultation with the Faculty, and with the approval of the Board or the
Executive Committee, to make appointments to the Faculty for indefinite terms
or for limited periods. He shall be responsible for communicating to the
Trustees views of the Faculty on all matters affecting the Institute.

Sec. 2 It shall be the duty of the Director to receive from the Faculty
recommendations as to its needs and plans for the coming year. These recom-
mendations and recommendations as to the administrative and other needs of the
Institute for the coming year shall be considered and amended as may be deemed
advisable by the Director and the Chairman of the Board and then submitted to
the Budget Committee with power to amend.

Sec. 3 In case of a vacancy in the Directorship a special committee of the
Board of Trustees shall be created to consider the appointment of a successor.
No action shall be taken for the election of a successor until after the report
of such committee has been submitted to the Board of Trustees.

ARTICLE VII
Amendment

Sec. 1 These By-Laws may be altered or amended by a majority vote of all the
members at the annual or any special meeting of the Members, or by a majority
vote of the whole number of Trustees at any meeting of the Board, provided
notice of such alteration or amendment is given with the notice of the meeting.



