MINUTES OF REGULAR MEETING OF
THE INSTITUTE FOR ADVANCED STUDY

October 13, 1931

EDeo e

A regular meeting of the Trustees of the Institute for Advanced
Study was held at the Uptown Club, 60 Bast 42nd Street, New York, New York,
on Tuesday, October 13, 193l.

Present; Messrs, Aydelotte, Edgar S. Bamberger, Louls Bamberger,
Carrel, Flexner, Friedenwald, Hardin, Leidesdorf, Maass, Straus, Weed, and
Miss Sabin,

Absent and excused; Messrs. Houghton and Lehman and Mrs. Fuld.

In the absence of Mr. Houghton, Mr. Hardin was requested to act

as Chairman.

The minutes of the previous meeting having been distributed and

no objections to them having been made, their reading was dispensed with.

Mr. Hardin, Chairman of the Finance Committee, stated that the

Treasurerts report would cemar the entire subject of finance.

The report of the Treasurer was presented and, on motion, accepted

and filed.

The report of the Director was presented and, on motion, ordered

to be incorporated in the mimites of the meeting, (See appendix.)

On motion, the fiscal year was fixed to end June 30 of each

years

A budgeB for 1931-1932 was presented as follows




Budget for the Year Ending June 30, 1932

BRLATION iicismensiossemmepasien s senppminiih &4,“)0‘00
OLT100 TONE cwas s sinanmnswmomencine sassieiises 2,300.00
Traveling - estimated coccocececccoseccacccnss 2,9500,00
Communication, entertainment, printing, etc. -

eatmted ©0 00 06 °08 000080800 0s P00t a0 ee0 ° 1'0%.%
Petty cash disbursements - estimated ........ 750,00
$30, 550,00

On motion, the budget for 1831=1932 was approved, as submitted.

In his report to the Trustees the Director discussed the importance
- of studying the problem of the site of the Institute. Whereupon, on motion,
it Wa.; 7
RESOLVED, That the President be authorized to appoint a committee
of four to investigate all questions pertinent to the choice of a site and

to report to the Board thereon,

On motion, the Trustees ratified the metion of the officers in
renewing a lease for another year for an office of the Corporation at 100 Bast
Forty—Sacond Street in the City of New York, at a rental of Two thousand three

hundred Dollars ($2,300,00),

The ﬁirector submitted designe for seal made by M, Damman, Mr. Met-
calfe, and M. Turin, The Trustees selected the drawing by M. Turin and sug-
gested that the word, "founded", be substituted for the word, "established®,
in his sketch, whereupon, on motion, it was

RESOLVED, That the design for seal submitted by M. Turin be adopted,

the word, "founded", being substituted for the word, "established,

Officers to serve until the next anmual meeting were elected as

followsg




Mr. Louis Bamberger, President

Mrs. Felix Fuld, Vice-President

Mre. Alanson B, Houghton, Chalrman
Mr. Samuel D, Leidesdorf, Treasurer
Mr. Frank Aydelotte, Secretary

The following appointments were mades
Mr., Abrahsm Flexner, Director of the Institute
Mrs. Esther §. Bailey, Assistant Secretary
Mre. Ira A. Sclur, Assistant Treasurer

The® being no further business, on motion, the meeting

adjourned.



APPENDIX

Report of the Director



CONFIDENTIAL

To the Trustees of the Institute for Advanced Study:

Following the publication in December, 1930, of Bulletin No, 1,
entitled "Orgenization and Purpose®™; I spemt the better part of six months
in conference with the leading scholars of Americe and the main European
eountries, seeking to elicit their eritical opinion as to the value of the
proposed Institute and their constructive suggestions as to the initial steps
to be taken, I ensountered no difference of opinion as to the importance of
'mating an institute of the proposed character and scope; and this, because,
1n" the last half sentury, wniversities have everywhere undergone changes that
hﬁve impaired their fundamental end essential character, The topies respecte
ing which most discussion tock place were the subjects which the Institute
should first attack, the persons best qualified to lead, the conditions
under which they would work most effectively, the location and ultimate
eharacter of the buildings, All these kmotty questlons need not be decided
et once , On one or two of them my mind has become clear, as will be made
plain in the oourse of this reports as to the others, further conference and

reflection are still requisite,

I

In the interest of clarity, let me begin by recapitulating the
reasons why the Institute for Advenced Study has been established and what
its main characteristics should be; for only by recapitulation from time to
time can we be sure that we will not be drawn or drift out of our course,
Universities, being primarily intellectusl in character, ought to be small
end plastic; they should be havens where scholars and scientists may regard
the world end its phenomera as their laborateory, without being carried off

by the maelstram; they should be simple, comfortable, quiet without being































































