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October 26, 1 978 

Institute for Advanced Study 
Olden Lane 
Princeton, New Jersey 08540 

Re: Certificate of Incorporation 
and By-Laws 

Dear Mr. Hunt: 
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H A RRY HEHER (19M-1972) 

O F COUNSEL 

TRENTON OFFIC E 

1412 NATIONAL STATE BANK BLDG. 

TRENT ON, NEW .J ERSEY 08608 

TELEPHONE 609-599 - 9512 

On October 24th , you asked me about the possible conflict 
between Article 4 of the Certificate of Incorporation, as ame nded 
on April 22 , 1977, and Article III, Section 1 of the By-Laws as 
amended on April 25 , 1970. The question involved the number of 
trustees, and the status as trustees of the Director, and of 
Honorary Trustees. 

There is no problem with Section 4 of the Certificate of 
Incorporation, as presently in existence, provided that the total 
number of trustees, including the Director but excluding Honora ry 
Trustees, does not exceed 20 . If the number exceeds 20 , the 
Certificate should be amended . This is so, because Article VI, 
Section 1 of the By-Laws makes the Director an ex officio member 
of the Board of Trustees , whi l e the Honorary Trustees (and Trustees 
Emeriti) as non- voting Trustees, are not included in the total 
number of the Trustees for the purposes of Article 4 of the 
Ce rtificate. 

Suggested language for a revision of Article III , Section 1 
of the By-Laws is as follows: 

"Section 1. The busine ss of the corporation shall be 
conducted by a Board of Trustees, of at least 15 in number, 
including the Director. The Board of Trustee s shall also 
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include Honorary Trustees and Trustees Emeriti, 
but they shall not be included in the total 
number of trustees for the purpose of government 
and conduct of business, as set forth in Article 
4 of the Certificate of Incorporation." 

This amendment can be made by a majority vote of t he whole 
number of trustees, as set forth in Article VII of the By-Laws. 
That Article also, however, provides that notice of the amendment 
be given with the notice of meeting, and Article III, Section 9 
provides that notice of meetings shall be given two weeks in 
advance. The second sentence of Section 9 provides that notice 
may be waived in writing at any time prior to the meeting, which 
may be sufficient to permit the amendment to be made at the 
meeting this week. 

In reviewing the By-Laws, two other thoughts come to mind. 
First, Article III, Section 2 should be amended to p rovide f or 
election of additional trustees at the annual meeting. Since 
there are now more than 15 regular trustees, more than 3 trustees 
should be elected each year. Exact language for this revision 
can be worked out if you wish, based on some consideration of how 
many annual classes of trustees are desired, and how long their 
terms should be. 

Also, Article V, Section l(a) establishes an executive 
committee of 3 to 5 members, in addition to ex officio members. 
Ex officio members are the Chairman and the Director. Possibly 
the Vice Chairman (and Vice President) s hould also be an ex officio 
member of the Executive Committee. 

After you have studied these suggestions, it would probably 
be helpful to call me so that we can discuss this by telephone. 

Sincerely, 

Ho~ g~ r 
HRZ/df 
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CHARLES F. MARTTNSON 

November 17, 1977 

Mr. Harry Wool£, Director 
The Institute for Advanced Study 
Ol den Lane 
Princeton, New Jersey 

Dear ~..r. Woolf: 

Enclosed please find a copy of t he Certificate of Amendment of 
the Institute for Advanced Study which was filed and recorded 
in the office of the Secretary of State on November 7, 1977. 
This completes the amendment of the Certificate of I ncorporation 
authorizing the increase in the number of trustees from 1 5 to 20 . 
Under the amendment, the number of trustees may vary between 
15 and 20, with the actual number being fixed by resolution of 
the membership at the time of each change in the number of members. 

At some time in the near future, it would be desirable for the 
Ins.ti.tute to consider a review and re~s·tatement of the Certificate 
of Incorporation . There have he.en various· devel opments in the 
law of non-profit corporations since the original certificate 
was prepared in 1930. The law in New Jersey, however, is still 
in a state of flux. A new statute covering non~profit corporations 
is being drafted by a committee of the State Bar Association. 
As soon as the statute is passed, which probably will be in the 
next few months, consideration ~houl d be given to amending the 
Institute certi.;ficate to conform to the new law. 

I have given careful consideration to your letter of October 7th 
concerning corporate matters. I did not intend to be discourteous 
to you in addressing the letter to Carl Pope. The original 
correspondence concerning the amendment came from Mike, and 
he was temporarily away from the Institute when my letter of 
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October 6th went out. It was addressed to Carl, since, in the past, 
practically all of our correspondence with the Institute has gone to Mike 
or Carl interchangeably. 

Certainly, we will conform to your wishes and \vill address all corporate 
matters directly to you. We regret that there was a misunderstanding on 
these matters. 

HRZ:ly 
Enclosure 

Sincerely, 

I 
Haner R. Zink 
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CERTIFIO\'l'E or AMl:NDMENT OF CERTIFICATE OF INCORPORATION OF 

.. ~\) f\NO ~ CO/i/) "'f'lIE INSTITUTE FOR l\DVl\NCED STUDY-LOUIS BAMBEHGER AND MRS. 

'\\\; :,C-Lt·uuJ l"CJUt\JD/\'l'ION ," a coq)orc:ition not for pecuniary profit. 

FELIX 

I 

NOV 7 j 1977 
DONAL lCAN The Secretary of Sta.te , St.:"lte of New Jersey 

SECRETARY F STAT~ 
Pursuant to the rrovjf>jons of Section 15 :1-2 C1 nd Section 15:1-14 , corporations 

I 
I 

I' 

and associations not for profit, o[ the New Jersey Stab..ltes, the undersigned 
non-profit corµor.c:i tion c>:ccl1tes U1c follo.ving Certificate of l\me.ndrrent to 
iLs CcrLific0Lc o[ I11coqxxaLiun : 

1
/ l. The: name of the Corporation j s Tl!E INSTlTUl'E POR l\DVANCED STUDY-lDUIS 

I 

1
1 f31\~ll3E!<Gt.::R !\ND MPS . f'CLJ X FULD fDUNDl\TION . The l ocation of the principal 
1 orfjn-· of Lhis c01:poration in this state is ut Ol den Lane , in the TONnship 

uf" J> 1 inceLon , County of Mercer and State of New Jersey . 

I 2 . 'l'hL' fol lrrwi WJ amendment to the Certificate of Incorporation was approved 

I 
by U1c 'l'ruslc.'\'S or the corporation at a regular meeting on October 15 , 1976 
c:ind U1creafLcr cluly .::idopted by the rrernbers of the corporation on the 22nd 

' day of 7\pril, 1976 . 

RCSOLVJ D, thc:il /\rLicle 4 of the Certificate of I ncorporation be arrended to 
1 recil as follows : 
11 

I The business of the corr,:x::iration shall be conducted by Trustees in number not 
less th;m 15 and not nure than 20 . 'I'he Trustees shall be members of the 
corporation and they shall J:::e elected by the members in such manner and for 
sud1 terms of o[fio:; as the By-Luws prescribe . Any Trustee ceasing to be 
u rrcntl.>8r of the corporation shall thereupon cease to be a Trustee . 

I J . 'l'ho Tnsti tul0 f01- l\c1va.n02d Study-Louis 13amL-:erger and Mrs . Felix Fuld 
I rounchtion , cl non-pi~of it coroora ti on of Nov Jersey , does hereby certify that 

1 it has amended i Ls Certificate of Incorporation as set forth in paragraph 2 
I above , said arrcnc.1rrcnt having been declared lJy resolution of the Board of 
I Ti.ustces of suid corporation to be advisubJ e and having been duly and re-

l
j qular·1y t:1ssentcc1 Lo by the vote of more thun two-thirds of the rrembers having 

voting [XNJers, .:it u. n'Ccting duly called by U1c Board of •rrustees for that 
purr,:x::ise, a quorum of t h e meml::.ers being present. 

' 

lN WI TNESS Wlll::RJ:DF, soi<.J corporu.tion hc:1s caused this Certificate to be s i gned 
by its President and Secretary and its corporute seal to be hereto affixed 
th 22nd day of April , 1977 . 

Havard C. Petersen , President 

I 

,\~~';;~. ~MO~Ji>I ,:\;:".~1~C LD Cy---

I 
I 

I 
:I 
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State of New Jersey) 

I Cow1 Ly of Mercer 
) 
) 

SS : 

I ~ 
I BE IT RB-!EMBERED , U1ut on this 22nd day of l\pril, 1977 , before rre , 

the subscriber , a Notary Public of the State of New Jersey , 
personally app2ared MINCY!' C. M8RCJ\N , JR., who, being by me dul y sworn 
on hi.5 oa U1 , de roses .:md makes proof to my so tis foe tion, that he i s 

1

.

1

, U1c Sccr0Lnry of Tllc lnstitutc for l\c1vanccd Study-Louis Bamberger and 
Mrs. FcJix FuJd F'oun<.lolion , the Corporation n.:urcd in the within Instrurrent; 

! thot I la-1ard C. Petersen is the President of said Corp::iration; that the 
11 cxc>culion, as well as t he ITB.ki ng of t11is Instn.nnent, has been duly 

1 
<t11Lhorizccl by il pror:cr resolution of t11e Board of Directors of the said 
Corpor.:i Lion ; thn t doponen t well JrJ1o..vs the corporate seal of said Corpora­
tion; and that ~1e seal affixed to said Instrument is the proper corporate 
seal and was U1ei:-eof affixed and said Instrument signed and delivered by 
said President as <.rnd for the voluntary net and deed of said Corporation , 
in presence of dc'ponent , who thereupon subscribed his name thereof as 

•I al Les tiny witness . 
ii 

I/ 

Sworn and Subscribcc1 to 

I 
before me a t Princeton , 
Ne.·1 Jersey , the date 

1 
aforesaid . 

I 

rlcJc.1 u: '- 1h1t.'r )4 ( fctv)£ 1 

v' 
NOTARY f1U8LIC OF MEW JCRSEYi 
My Commission Expires Dec. 3, 1980 

Morgan1<1 Jr . 1 

Secretary 

. . : I 

.. 
I • 

.. 

.. 

·,,. 

' " . 
I " ., 
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Mr. Homer R. Zink 
Smith. Stratton, Wise & Be.her 
P .o. Box 1154 
Princeton, New Jersey 08540 

Dear Mr. Zink: 

October 7, 1977 

Your letter of 6 October 1977, addressed to Mr. Carl Pope tllade its 
way to my desk, as is appropriate, and I shall see to it that Mr. Petersen 
and Mr. Morgan put their signatures on t he document you have sent us. I 
am writing not only to acknowledge your letter and that this will take 
place, but to ask you to aadress all future correspondence concerning 
corporate matters directly to me. 

Thank you. 

Sincerely yours , 

Harry Woolf 

cc. Carl Pope 
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Mr. earl Pope 
Institute for Advanced Study 
Olden Lane 
Princeton, New Jersey 

Dear Carl: 

~6'(}.9 -.9.2.1/- 6'(}(}(} 
TELEPHONE 60Sil ·599·9512 

October 6 , 19 77 

En.closed is the original of the Certificate of Amendrrent of the Institute Certificate 
of Incorporation. A copy was sent to you before the rreeting in April and was 
signed by Mr. Petersen and by Mike. In order to file this with the Secre tary of 
State, h~ver, it should be ackncwledged. 

Trerefore, I have prepared and enclose a duplicate copy of the Certificate of 
AnEndrrent. It should be signed by Mr. Petersen and Mike, and the corporate seal 
should be placed over Mike '"s name on the first page. 

Mike should then also sign over his typed name on the second page, and a Notary 
should sign and add the seal and date of expiration of cxmnission at the laver 
left of the second page. 

Three copies of th.is Certificate are enclosed. We would like to have two executed 
and retumed to us for cur records, while the third is for your records. We will 
get back a oonfo:rrred copy fran the Secretary of State in due course, and will 
fo.rward it to you for the Insti tllte' s permanent records. 

HRZ:ly 
Enclosures 

Sincerely, 

v~ 
Haner R. Zink 
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Mr. Howard C. Petersen 
135 South Broad Street 
Philadelphia , Pennsylvania 19109 

Dear Mr. Petersen: 

May 12, 1977 

I enclose a certificate of amendment of the Certificate of Inforporation 
of the Institute, passed at our recent Corporation meeting. It requires 
your signature and mine and must be filed with the Secretary of State and 
the Clerk of the County. 

In the process of preparing the Minutes of the Annual Meeting, I have 
said that the financial araangements following Dr. Kaysen's resignation 
are spelled out in detail in a letter from you to me , and will be attached 
to the Minutes. 

May I also have this at your convenience . 

Enclosure 

Cordially yours, 

Minot C. Morgan, Jr . 
General Manager 
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JOHN H . DUMONT 
ARTH UR M.SHERWOOD 
TODD D . , JOHNSTON 
JOHN N. BEIDLER 
C HRISTOPHER S.TARR 
GEORGE H . HENN INGSEN 
ANN REICHELDERFER 

Mr. Minot C. Morgan, Jr. 
Institute far Advanced Study 
Olden Lane 
Princeton, New Jersey 

Dear Mike: 

April 1, 1977 

HARRY HEHER !1964·19721 
OF COUNSEL 

TRENTON OFFICE 

1412 NATIONAL STATE 11/.NK BLDG 

T RENTON.NEW JERSEY 08608 

TELEPHONE eog-599- 9512 

Enclosed is a ropy of the proposed amendment to the Certificate of Incorporation 
of the Institute. The arrendrrent reflects the action taken by the Board of Trustees 
on Octcber 15th, which directed that the members vote on the amendment at a separate 
meeting. I am aware that the rranbers and trustees are essentially the same persons, 
but the arrended certificate has been fram:rl to f it the words of tie Statute. 

The notice going to the rrembers of the Institute should enclose a stateuent generally 
in accordance with that enclosed, headed "Notice to Manbers". This also is in 
accordance with the Statutes. 

The notices, by the By-Laws, should go out at least two weeks before the rreeting. I 
understand that the meeting is on April 22nd am. the notices should be placed in 
the mail by April 8th. Notices shruld go to all members, even those who are at the 
Institute and are fully aware of the proposed change. 

As we discussed today, a ccmnittee of the New Jersey Bar Association has recently 
recannerrled varioos changes to the law covering non-profit corporations . The 
proposed amendments have not yet been intrcrluced in the legislature. When they 
are, it might be advisable for the Institute to consider arrending its Certificate of 
Incorporation to bring it in conformity with the new Statute. This may provide 
easier methcrls for handling changes in the Certificate, such as that presently 
being prepared. 

If there are any questions abc:u t this procedure , pl ease call rre at your convenience. 

HRZ:ly 
Enclosures 

Sincerely, 
' 
H~ink 

Board of Trustees records: Board-General: Box 1: BY-LAWS as amended 1977 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA



THE INSTITUTE FOR ADVANCED STUDY 
PRINCETON, NEW JERSEY 08540 

Telephone-609-924-4400 

April 6, 1977 

To all Members of the Board of Trustees: 

Take notice that the Board of Trustees of the Institute for Advanced 

Study at the regular meeting on October 15, 1976 recommended that the 

number of trustees be increased from the present 15 to 20 . This requires 

a formal amendment to be filed with the Secretary of State. Accordingly, 

the Board of Trustees has called a meeting of the members of the Corporation 

to be held in conjunction with the regular meeting on April 22, 1977 , to 

consider the amendment. The proposed amendment is as follows: 

The business of the corporation shall be conducted by trustees in 

number not less than 15 and not more than 20. The Trus t ees shall 

be members of the cor poration and they shall be elected by the members 

in such manner and for such terms of office as the By-Laws prescribe . 

Any Trustee ceasing to be a member of the corporation shall thereupon 

cease to be a Trustee. 

Minot C. Morgan , Jr . 
Secretary 

Messrs. Petersen, Dilworth, Doob, Drell, Forrestal, Hansmann, Houghton, 
Opel, Roth, Segal, Simon, Solow , Straus 

Mesdames Gray and Whitehead 

cc: Messrs. Hochschild and Linder 
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Mr. Bomer W. Zink 
One Palmer Square 
Princeton, New Jersey 08540 

Dear Homer: 

January 4, 1977 

I am enclosing a Certificate of Incorporation and the Bylaws 
together with a copy of the Mi nutes of the Regular Meeting of the 
Board of Trustees held in Princeton on October 15, 1976 . You 
will note on page 3 -- the last two paragraphs -- that the Trustees 
moved to increase the membership of the Board from 15 to 20. I 
have been asked by members of your profession on the Board to ask you 
to prepare an amendment to the Certificate and to draft a Board 
Resolution which could be adopted at the next meeting of the Corpor­
ation in April in compliance with New Jersey law. 

If there are any serious questions , perhaps you should be in 
touch with Mr. Michael V. Forrestal, Shearman and Sterling, 53 Wall 
Street, New Yorl , New York 10005. His telephone number is (212) 
483-1000. 

Cordially yours, 

Mino t C. Morgan, Jr. 

Enclosures 
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Mr. Homer W. Zink 
One Palmer Square 
Princeton, New Jersey 08540 

Dear Homer : 

January 4, 1977 

I am enclosing a Certificate of Incorporation and the Bylaws 
together with a copy of the Mi nutes of the Regular Meeting of the 
Board of Trustees held in Princeton on October 15, 1976 . You 
will note on page 3 -- the last two paragraphs -- that the Trustees 
moved to increase the membership of the Board from 15 to 20. I 
have been asked by members of your profession on the Board to ask you 
to prepare an amendment to the Certificate and to draft a Board 
Resolution which could be adopted at the next meeting of the Corpor­
ation in April in compliance with New Jersey law. 

If there are any serious questions, perhaps you should be in 
touch with Mr . Michael V. Forrestsl, Shearma n and Sterling, 53 Wall 
Street, New Yort , New York 10005. His telephone number is (212) 
483-1000 . 

Cordially yours, 

Minot C. Morgan, Jr . 

Enclosures 
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JOHN ROBERT H EHER. 
FRAN K P REICHE 

WILLIAM G WOOD 

GARRETT M HEHER 
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AR.T H U RM SHERWOOD 

TODD D JOHNSTON 
JOHN N BEIDLER 

CHRISTOPH ER 5 . TARR 

ANN REICHELDERFER 
R O BERT A WHITE 

Secretary of State 
State House 
Trenton, New Jersey 

Gentlemen: 

~JY~ ~(}cf5//(} 

~6'0.9 ·.92// 6'tJtJtJ 

TRENTON OFFICE 

1412 NATIONAL STATE BANK BLDG 

TRENTON, NEW JER.SEY 08808 

TELEPHO NE 6 09- 599-9512 

October 11, 1977 

On behalf of the Institute for Advanced Study, Olden Lane, Princeton, Nev.1 Jersey, 
enclosed please find Certificate of Arrendrnent of Certificate of Incorporation 
of the Institute For Advanced Srudy-Louis Bamberger and Mrs. Felix Fuld 
Foundation. 

Please note that the purpose of this arrendment is to change the nurrber of 
trustees of the Instirute for Advanced Study. There are no other changes made. 

HRZ:ly 
Enclosure 
cc: H. Woolf J 

Yours very truly, 

Board of Trustees records: Board-General: Box 1: BY-LAWS as amended 1977 
From the Shelby White and Leon Levy Archives Center, Institute for Advanced Study, Princeton, NJ, USA



I' 
,I 

- Ii 
I 
I 
I, 
1: 
I! 

" !I 
" 
11 
, 1 

·I 

I 
I 
I 

II 
II 'IO; 

CE..RTIFICATE OF AMENO;ViENI' OP CERTIFICATE 
OF INCORPORlcrI0:-1 OF THE II rnSTITUTE FOR 
l\DVANCED STUDY-LOUIS R:z\M13ERGER l\J.\Jl) I'-i~ . 

FELIX FU1D f'O(JtlJUATION", a corporation 
not for pecuniary profit . 

The Secretary of State and Clerk of Mercer County 
State of New Jersey 

Pursuant to the provisions of Section 15 :1-2 and Section 15:1-14 , corpora­
tions arrl associations not for profit, of tb.e Ne-;v Jersey Statutes , the 

'I I· urdersigned non-profit corporation executes the following Certificate of 
1! Amendment to its Certificate of Incorporation: 
" '1 
ji 1. The name of the Corporation is THE INSTITlITE FOR ADVA.NCED STUDY- LOUIS 

I
I 

BAMBERGER AND MRS . FELIX FUID FOUNDATION . The l ocation of the princi pal 
1 office of this corporation in this state is at Olden Lane , i n the Ta.vnship I of Princeton, County of Mercer an::1 State of New Jersey . 

I 2. The follo...,ring amendment to the Certificate of I!.lcorporation was approved 
by the Trustees of the corporation at a regular ~eting on October 15, 1976 
arrl thereafter duly adc:pted. by the members of the corporation on the 22nd 
day of April, 1976 : 

I Resolved that Article 4 of the Certificate of Incorporation be amended to 
read as folla.vs : 

I. 
I 

I The business of the corporation shall be conducted by trustees in number not 
l ess t..l-ian 15 and not more t..han 20 . The Trustees shall be members of the 
corporation and they shall be elected. by the merribers in such manner and for 
such terms of office as the By- Laws prescribe . Any Trustee ceasing to be 
a member of the corporation shall thereupon cease to be a Trustee . 

3 . The Institute for Advanced Study- Louis Bamberger and Mrs . Felix Fuld 

I
i Foorrlation, a non- profit corporation of New Jersey , does hereby certify that 

it has amended its certificat e of Incorporation as set forth in paragraph 2 

I 
above, said amendment having been declared by resolution of the Board of 
Trustees of said corporation to be advisable arrl having been duly a..nd re-

11 gularly assented t o by the vote of more than two-thirds of the merr.=:ers h aving 
II voting po.-1ers , at a rreeting duly called by the Board of Trustees for that 
!; purpose , a quorur:l of the members being present. 

'I I. 

Ii IN WITNESS WHERFDF , said corporation has caused this Ce..r+..ificate to be signed 
II by its President and Secretary and its corporate seal to be hereto affi...xed 
II the 22rrl day of April , 1977 . 

Ii 
I 

r 
I ~ ,, 

II0.·1ard C. Petersen, President 

I' I·1inot C. Morgan , Jr. Secretary 

11 
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CERI'IFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY 
LOUIS BAMBERGER AND MRS, FELIX PJLD FOUNDJ\TIGrT 11 

THIS IS TO CERI'IFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act e!ltitled, "An Act to incor­
:!,)Orate associations not for pecuniary profit," approved April 21, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set forth. 

1 . The name by which the CO!'J'O!'ation is to be known in law is 
"~::::s-::i-t·;.te f o!' A.ivan:::ed Study -- Louis Bamberger and Mrs . Felix Fuld Fvundation. '' 

2. The p'.lrpose for ,.,hich tt.i s ccrJX)ration is formed is the establish­
ment , at or in the vicinity of Newark, New Jersey, of an ins~itute for advanced 
study) and for the promotio~ of knowledge in all f i elds, and for the training 
of a~va~cei students and workers for and beyond the deg!'ee of Doctor of 
Philosophy a..~d other professional degrees of equal standing . 

3. The business of the corporation is chiefly tra.~sacted in 
~his State, but it may have occasion to act outside of this state and/o~ in 
other s~ates and foreign countries , in the accomplishmen~ of the pu_'!'"poses 
fo!' which i t is i~corpora~ed. The location of the office of the corporation 
wi~h~n t!lls S~ate is 6o2 Centre Street, in the Village of South Ora..Tlge, in 
the Coun~y of Essex, and the resident agent in charge thereof, upcn whom 
proc.ess may be served, is Louis Ba.l'Jlberger, * 

4. The ousinass of the corpora~ion shall ce conducted by Trustees, 
in number ~ot less than t welve nor more than f'i:ft-::en The Trustees shall be 
members of the corporation and they shall be ela~tad by the members in such 
ma..·:mer a::.i for such terms of o~fice as the By- Laws may prescribe . Any 
'2::::·~:s-::t::2 ce&si:lg to be a member of the corpo::-atio~ s::.sll t:':ler eu:i:;on cease to 
cc. a T:::-..:s-:ee. The names of the Trustees se::.ec~eC. f ;;;!: t t.e first year are : 

* Since the Ce!'tificate cf Inco=Foratio~, ~he loca~ion o! ~~e office of t he 
~::::~ora-'::io:n has bee:i tra.nsf'erred. several ·ci.rJ!&s, ar.d is now at Fuld Hall} 
Olden Lane, Princeton, N.J. The resident age::lt changed from ti.me to time, 
ar.d in recent years has been the Assista..~t Secretary to ~he Board of 
Trustees, presently Minot c . Morgan, J r , , U?On whorr process may now be served. 

- 1 -
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CERI'IFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY 
LOUIS BAMBERGER AND MRS, FELIX FULD FOUNDJ\TI0r1 11 

THIS IS TO CERI'IFY that we, the subscribers, desiring to form a 
corporation :pursuant to the provisions of an act entitled, "An Act to incor­
:porate associations not for pecuniary profit ," approved April 21, 1898, and 
the several amendments thereof and suppl~ments thereto, do by this our certi­
ficate set f orth. 

1. The name by which the ccrrc=-ation is to be known in law is 
11 :::::s::~-::-1te f O!' Ad.van:-::ed s-.udy -- Louis Bamberger and Mrs. Felix Fuld F0undation . II 

2 . The p~ose for ·which tt.is c0rporati on is formed is the establish­
ment! at er in the vicinity of Newark, New Jersey, of an institute for advanced 
study, and for the promotio~ of knowledge in all fields, a..~d for the training 
of a1va~cei students and workers for a.!ld beyond the deg=ee of Doctor of 
Philosophy and other professional degrees o~ equal standing. 

3. The business of the corporation is chiefly transacted in 
~his State, but it may have occasion to act o~side of this State and/or in 
other states and foreign co-:.i...~tries, in the accomplishment of the pu..-poses 
f o!' which it is i~coroora~ed. The location of the office of the corporation 
~ithin t~is S~ate is 6o2 Centre Street, in the Village of South Orange, in 
the Coun"'jy of Essex, and the resident agent i::i cnarge thereof, upon whom 
process may be served, is Louis Bamberger.* 

4. The bUE>iness of the corporat ion shall ce conducted by Trustees, 
in number not less than t welve nor more than f ifteen . The Trustees shall be 
members of the corporation and they shall be ela~tcd by the members in such 
ma:ir.er a:-_.i for such terms of o±:'fice as the By-Laws may prescribe . Any 
~r~,s~c~ ccasi:Jg to be a member of the cor-po:::-atio~ s~all thereupon cease to 
be a 'Irr...:.st ee. 'Ihe names of the Trustees se::.e.::teC. ~;)!' tr_e first yea:: are: 

* Since the Ce!"tificate of Inco~o::at~o:i., ~h~ loca~ion o~ the office of the 
cor:t:J:ra-:;ion has bee:i. transferred. seve:::-al ti.m&:.; , ar.d is now s.t Fuld Hall , 
Olden Lane 1 Princeton, N.J. The resident age~t changed from time to time, 
and in recent years has been the Assista...~t Secreta!"Y to ~he Board of 
Trust ees, presently Minot c. Morgan, Jr . J U? On who~ process may now be served. 

- 1 -
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CERI'IFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY 
LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDJ\TION11 

THIS IS TO CERrIFY that we, the subscribers, desiring to f orm a 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
::90rate associations not for pecuniary profit," approved April 21, 1898, and 
t he several amendments thereof and supplements thereto, do by this our certi­
ficate set forth. 

1. The name by which tb.e CC!'J'O::'at ion is to be known in lav is 
11 2:::.s-!:it·ite f o!' Advanced S-.;udy -- Louis Bamberger and. Mrs , Felix Fuld Foundation." 

2. The p'..lrpose for which tt.i s cori:;crat i on is formed is the establish­
ment, at or in the vicinity of Newark, Nev Jersey, of an institute for advanced 
st~dyJ and for t he promotio~ of knowledge in all fields, and for the training 
of a1vancei students and workers for and beyond the degree of Doctor of 
Philosophy and other professional degrees of equal standing . 

3, The business of the corporat ion is cniefly t r ansacted i n 
~his State, but it may have occasion to act o~side of this state and/or in 
other states and foreign countries, in the accomplishment of the purposes 
fo!' which i t is i~co!'porated. The location of the office of t he corporation 
~ivh~n t~s S~ate is 6o2 Centre Street, in the Village of South Orange, i n 
the Cou:i.jy of Essex, and the resident agent i~ charge thereof, upon whom 
process may be served, is Louis Ba.mberge= .* 

4. The business of the cor poration shall ce conducted by Trustees, 
in number not l ess than t welve nor more than fiftec~ The Trustees shall be 
members of the corporatio~ and they shall b~ el~~tcd by the members in such 
ma.:l.!:er a::-i for such terms of office as the By-Laws may prescribe . Any 
~r-~~~c~ ccasi=ig to be a member of the cor-po=at ion s~all t~ereupon cease to 
te: a 'I:::- ..:.st ee. The names of the Tr-..i13tees se:ec~ed. 'i:o!: tl:e first yea!' are: 

* Since the Ce?:tifica~e of Inco~o=at~o~, th~ lo~a~ion of the of~ice of t he 
~or:t::~ra~ion has bee~ transferred seve=al tim&3, a.:-.d is ~ow at Fuld Hall , 
Olden Lane, Princeton, N. J . The resident ag~:it cr..anged from time to time, 
and in recent years has been the Assista...~t Secreta:-y to ~he Boa~d of 
Trustees, presently Minot C. Morgan, J r . , U?On whorr process may now be served. 
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CERr!FICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY --
LOUIS BAMBERGER AND MRS, FELIX FJLD FOUNDJ\TIOrI11 

THIS IS TO CERI'IFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
porate associations not for pecuniary profit," approved April 2l, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set forth. 

1. The name by which t~e ccrrc::-ation is to be known in law is 
ri::::r.sti-t·~te fo!' Advanced Study -- Lo1..D.s Bamberger and. Mrs . Felix Fuld F,:,undation," 

2. The p~rpose for which t~is cor~cration is formed is the establish­
ment, at or in the vicinity of Newark, New Jersey, of an institute for advanced 
study, and for tfie promotion of knowledge in all fields, and for the t raining 
of advancei students and workers for and beyond the deg::-ee of Doctor of 
Philosophy and other professional degrees of equal standing. 

3, The business of the corporation is cniefly transacted in 
this State, but it may have occasion to act o~side of this State and/or in 
other states and foreign countries, in the accomplishmenu of the purposes 
fo!' which it is i~corporated. The location of the office of the corporation 
w""i.thin t!ris State is 6o2 Centre Street, in the Village cf South Ora..Tlge; in 
the Co~~Jy of Essex, and the resident agent i~ charge thereof, upon whom 
process may be served, is Louis Bamberger ,* 

4. The bu&inass of the corporation shall ce conducted by Trustees, 
in number not less than twelve nor more than fiftce~ The Trustees shall be 
members of the corporation and they shall be ela.::tcC.. by the members in such 
ma::mer a:-.. i for such terms of office as t:he By-Laws may prescribe . Any 
:·r~;.:<::-:=t::-=: .:-.easi:-ig to be a member of the cor-po;-ation s:-..a.11 thereu~-on cease to 
t e a T~~5tee , The names c f the Ti-~stees se:ecte~ ~~~ tee first yea~ are: 

* Since the Certificate cf Inco~o=atio~, ~he ~oca~ion of the office of the 
~orpora~ion has bee~ transferred several tim=s, ar,d is ~ow a~ Fuld Hall , 
Olden Lane, Princeton, N. J. The resident ag·a::lt changed from time to time, 
ahd in recent years has been the Assista...~t Secreta!'Y to ~he Board of 
Trustees, presently Minot C. Morgan, J r . , U?On whorr process may now be served. 

- 1 -
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CERI'IFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY --
LOUIS BAMBERGER AND MRS, FELIX FULD FOUNDATION" 

THIS IS TO CERTIFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
::pora.te associations not for pecuniary profit) r! approved April 21, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set fortr. . 

1. The name by which t!'l.e ccqo:-aticn is to be known in law is 
":;:::.s::i-t·~te f o:- Ad.van::::ed Study -- Louis Bamberger and. Mrs. Felix Fuld F.::iundation." 

2. The p~rpose for which ti::ia corporation is formed is the establish­
ment ! at or in the vicinity of Newark, New Jersay, of an ins~itute for advanced 
study, and for the promotio.:i of knowledge in all fields, and for the training 
of advanca1 students and workers for and beyond the deg:-ee of Doctor of 
Philosophy and other professional degrees of equal standing . 

). The business of the corporation is chiefly tTansacted in 
~his State, but it may have occasion to act outside of this State and/or in 
other states and foreign cou.'11.tries, in the accomplishment of the pu_-rposes 
fo:- which it is i.:icorpora"".;ed. The location of the office of the corporation 
~i~hin t!::lis State is 6o2 Centre Street, in the Vjiiage of South Ora.Tlge, in 
the CoU::l.JY of Essex, and tfie resident agent in cbarge thereof, upon whom 
process may be served, is Louis Ba.mberge::-.* 

4. The ousinc66 of the corporation shall ce conducted by Trustees, 
in number ~ot less than twelve nor more than fifteen The Trustees shall be 
members of ~he corporatio~ and they shall be elc~ted oy the members in such 
ma::ir.er a::J. for s-.1ch terms of off'ice as the By- laws may prescribe. Any 
~-r-~.::"'.:e::~ c-eas:i.:ig to be a member of the cor-po:::-ation s:,.a.11 thereupon cease to 
be a Tr~stee, The names of the Trustees selectea ~~~ the first year are : 

* Since the Certificate of Inco::-poratio~, th~ :oca~ion o~ the of~ice of the 
corpo:ra"':;ion has bee~ transferred. seve:-al tim&s, a:.d is now at Fuld. Ha.11 1 

Olden Lane, Princeton, N.J. The resident ag~~t changed from time to time, 
and in recent years has been the Assistant Secretary to ~he Boa::-d of 
Trustees, presently Minot C. Morgan, J r , , U?On who~ process may now be served. 

' 
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CERI'IFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY 
LOUIS BAMBERGER AND ?'.:RS, Fli.:LIX FULD FOUNDJ\TIOrT11 

THIS IS TO CERI'IFY that we, the subscribers, desiring to form a. 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
:porate associations not for pecuniary profit, 11 approved April 2l, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set f orth, 

1. The name by which the coqo::-aticn is to be known in law is 
11 :::::r.s-ti"!::·1te f o= Advanced Study -- Lou.is Bamberger and Mrs. Felix Fuld Foundation." 

2. The p'..U"pose for ·which tt.is c,:,rJ:oration is formed is the establish­
ment, at or in the vicinity of Newark, New Jersey, of an institute for advanced 
study, an1 for the promotion of knowledge in all fields, and for the training 
cf advancei students and workers for and beyond the deg::-ee of Doctor of 
Philosophy and other professional degrees of equal standing . 

3. The business of the corporation is chiefly transacted in 
~his State) but it may have occasion to act outside of this State and/or in 
ether states and foreign countries, in the a~complishment of the purposes 
fo= which it is i~corporated, T"ne location of the office of the corporation 
~i~h~n this State is 6o2 Centre Street, ir. the Village of South Orange, in 
the Cou::i~y of Essex, a.~d the resident agent in charge thereof, upon whom 
precess may be served, is Louis Bamberger.* 

4. The business of the corporation shall ce conducted by Trustees) 
in number not less than twelve nor more than fifteen. The Trustees shall be 
members of the corporation and they shall be ela~t=~ by the members in such 
ma:lner a::.i for stLch terms of o:'fice as the By- Laws may prescribe . Any 
~r~s~ce ccasi::ig to be a member of the cor-poratio~ s~,.all thereupon cease to 
be a Ir-.:?t ee. The names of the Tr-..istees se:e(!~eC. '!:0-:: tr:.e first yea:- are: 

* Since the Ce!tificate of IncorForatio~, th~ lo~a~ion o~ the of~ice of the 
co.r:t:ora~ion has bee~ transferred several tim~3 , and is now at Fuld Hall , 
Olden Lane, Princeton, N.J. The resident age~t changed from time to time, 
a~d in recent years has been the Assista...~t Secretary to the Board of 
Trustees, presently Minot C. Morgan, J r . , U?On whorr process may now be served. 
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CERrIFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY 
LOUIS BAMBERGER AND .r.ms. FELIX FULD FOUND/\TIO!J 11 

THIS IS TO CERI'IFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
?Orate associations not for pecuniary profit, " approved April 2l, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set forth, 

1. The name by which t!l.e ccr}'.o:.-aticn is to be known in law is 
":::::s-:::.-t·..:.te fo!' Aivanced S-.;udy -- Louis Bamterger and Mrs . Felix Fuld Foundation." 

2 . The p~rpose for which tcis coij,":oration is formed is the establish­
ment, at or in the vicinity of Newark, New Jersey, of an institute for advanced 
study, and for the promotion of knowledge in all fields, and for the training 
of a1va~cei students and workers for and beyond the deg!'ee of Doctor of 
Philosophy and other professional degrees of equal standing. 

3. The business of the corporation is chiefly transacted in 
~his state, but it may have occasion to act ou~side of this State and/or in 
other s~ates and foreign countries, in the a~complishmenv of the purposes 
fo:.- which it is i:icorporated. The locatio:u of "the office of the corporation 
wi~hin t!ris S~ate is 6o2 Centre street, in the Village of South Ora.11ge1 in 
the Cou....~3Y of Essex, a.~d the resident agent in charge thereof, upon whom 
process may be served, is Louis Bamberge!'.* 

4. The business of the corporation shall ce conducted by Trustees1 

in number not less than twelve nor more than fi~t2en The Trustees shall be 
members of the corporation and they shall be ela~te~ oy the members in such 
ma:-m.er a:::.i f•.:ir su.ch terms of office as the By-Laws may prescribe. Any 
:Cr-~.s-::e:e c:ea.si:lg to be a member of the corpo::-atio:n s:-.. a.11 thereupon cease to 
be a. Tr-.:::;tee The names of the Tru13tees se:::.ecte-~ ":!o-.:: tt.:e first yea:.- are: 

* Since the Certificate of Incorpo::-atio~, the loca~ion o! the of~ice of the 
cor:;;:0ra~ion has bee~ transferred seve~al tim&s, a.r.d is ~ow at Fuld Hall , 
Olden Lane, Princeton, N.J. The resident ag:~t changed from time to time, 
and in recent years has been the Assista.~t Secretary to the Board of 
Trustees, presently Minot C. Morgan, J r , , U?On whorr process may now be served. 
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CERTIFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY --
LOUIS BAMBERGER AND f-1..RS. FELIX FULD FOlJND/\TIO!J11 

THIS IS TO CERTIFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act entitled, "An Act to incor­
:;iorate associations not for pecuniary profit," approved April 2l, 1898, and 
the several amendments thereof and supplements thereto, do by this our certi­
ficate set f orth. 

1. The na"!le by which t!le ccr:r-o:=-aticn is to be known in law is 
11 I!:.s:'.:it· ... te f o:=- Advan~ed s~udy -- Louis Bamberger and Mrs . Felix Fuld Foundation. II 

2. The p'..lrpose for which t't.is c.Jrporation is formed is the establish­
ment! at or in the vicinity of Newark, New Jersey, of an ins~itute for advanced 
study, and for the promotion of knowledge in all fields, and for the training 
of advarrcei students and workers for and beyond the degree of Doctor of 
Philosophy and other professional degrees of equal standing . 

3. The business of the corporation is chiefly transacted in 
this State, but it may have occasion to act ou~side of this State and/or in 
other states and foreign cou..~tries, in the accomplishment of the purposes 
fo=- which it is i~corporated. The locatiou of the office of the corporation 
within t!lls State is 6o2 Centre Street, in the Village of South Ora...nge, in 
the Cou:i.~y of Essex, and tte resident agent i~ c~arge thereof, upon whom 
proc~ss may be served, is Louis Bamberger.* 

4. The ousinass of the corporation shall ce conducted by Trustees, 
in number not less than twelve nor more than fifteen The Trustees shall be 
members of the corporation and they shall be ele~te~ by the members in such 
ma:i:cer a::,i for s~ch terms of o~fice as the By-Laws may prescribe. Any 
~r~:~-;:E:~ c.easi::Jg to be a member of the corpo:::-ation s?:-.a.11 thereur;-on cease to 
be a T=~3tee. The names of the Trustees selec~e~ ~~= t~e first year are: 

* Since the Certificate of Inco::-poratio~, "the loca~ion o~ the of~ice of t he 
corpora~ion has bee~ transferred several tiln~s, a.r.d is ~ow au Fuld Hall, 
Olden Lane, Princeton, N.J. The resident ags~t changed from time to time, 
aLd in recent years has been the Assista."1t Secreta:r-,t to "the Board of 
Trustees, presently Minot C. Morgan, Jr., U?On whorr process may now be served, 
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ARTICLE VI 

Direct or 

Sec . 1 The Trustees shall appoint a Dir ector of the Institute, who shall 
be responsible, under the s upervision of the Trustees or the Executive Com­
mittee, for the administration and academic work of the Inst i tute, in accord­
ance with its purposes as declared in the certificate of incorporation of t he 
Corporat ion. The Director shall be a member ex officio of the Corporation 
and Board of Trustees, and of all committees of the Trustees, except the Nomi­
nating Committee . He shall, with the approval of the Board, determine the 
nature of permanent appoin t ments of professors to the Faculty, including the 
privileges and the responsibilities of members of the Faculty , and the division 
of the Faculty into schools for the transaction of their bus i ness, and the 
privileges and responsibilities of academic members of the Institute, both 
tempor ary and permanent, and the terms of their appointment . He shall employ 
t he staff, organize the Faculty, and determine, in consultation with the 
Faculty, the admission of academic members, and exerci se general supervision 
over the Institute in respect to its academic phases. He shall have authority , 
after consultation with the Faculty, and with t he approval of the Board or the 
Executive Committee, to make appointmen t s to the Facul ty for indefinite terms 
or for l imited periods. He shall be respons ible for communicating to the 
Trustees views of the Faculty on all matters 2ffecting the Institute. 

Sec . 2 It shall be the duty of the Director to receive from t he Faculty· 
recommendations as to its needs and plans for the coming year . These recom­
mendations and recommendations as to the administrative and other needs of the 
Institute fot· the coming year shall be considered and amended as may be deemed 
advisable by the Director and the Chairman of the Board and then submitted to 
the Budget Committee with power to ainend. 

Sec. 3 In case of a vacancy in the Directorship a special committee of the 
Board of Trustees shall be created to consider the appointment of a successor. 
No action shall be taken for the election of a successor until after the report 
of such commit tee has been submitted to the Board of Trustees . 

ARTICLE VII 

Amendmeat 

Sec. 1 Thes e By- Laws may be altered or amended by a majority vote of all the 
members at the annual or any special meeting of the Members, or by a majori ty 
vote of the whole number of Trustees at any meeting of t he Board, provided 
not i ce of such alteration or amendment is given with t he notice of the meeting . 
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CERTIFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY -
LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION'' 

THIS IS TO CERTIFY that we, the subscribers, desiring to fo rm a 
corporation pursuant to the provisions of an act entitled, "An Act to i n­
corpor a te associations not for pecuniary profit," approved April 21, 1898, 
and the several amendments thereof and supplements thereto, do by this our 
certificate set forth. 

1. The name by which t he corporation is t o be known in law is 
"Institute for Advanced Study - Louis Bamberger and Mrs. Felix Fuld Found­
ation." 

2 . The purpose for which this corporation i s formed i s the 
establishment, at or in the vicinity of Newark, New J ersey , of an institute 
for advanced study, and for the promot ion of knowledge in all fields, and 
for the training of advanced students and workers fo r and beyond the degr ee 
of Doctor of Philosophy and other professional degrees of equa l standing.· 

3. The bus iness of the corporation is chiefly transacted in 
t his State, but it may have occasion to act outside of the Sta t e and/or in 
other s tates and fore i gn countries , in the accomplishment of t he purposes 
f or which it is incorporated. The l ocation of the office of the corporat ion 
within this State i s 602 Cent re Street , in the Village of South Orange, in 
t he County of Essex , and the resident agent in charge thereof , upon whom 
process may be served, is Louis Bamberger . * 

4 . The business of the corporation shall be conducted by Trustees, 
in number not less than twelve nor more than fifteen . The Trus t ees shall be 
members of t he corporation and they shall be elected by the members in such 
manner and f o r such terms of office as the By-Laws may prescribe . Any 
Trus t ee ceasing to be a member of the corporation shall t hereupon cease t o 
be a T_ruste.a . The names of the Trustees s elected f or the first year are: 

* Since the Certificate of Incorporation, the l ocation of the office of the 
corporation has been trans f erred several times, and is now at Fuld Hall , 
Olden Lane, Prince t on , N.J. The resident agent changed from time to t ime, 
and in r ecent years has been the Assistant Secretary t o the Board of 
Trus tees, presently Minot C. Morgan , Jr., upon whom proces s may now be 
served . 
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Louis Bamberger, Mrs. Felix Fuld, John R. Hardin, Abraham Flexner, Samuel D. 
Leidesdorf , Berbert H. Maass, Julius Friedenwald, Florence R. Sabin , Alexis 
Carrel, Herbert H. Lehman , Frank Aydelotte, Alanson B. Houghton, Lewis H. 
Weed , Edgar S. Bamberger, and Percy S. Straus . 

5. The members of the corporation shall be adult persons , who shall 
be eligible under the l aws of this State to be Trustees of this corporation. 
The original members are the undersigned incorporators and the additional per­
sons named herein as Trustees for the first year. The members , at any regular 
or special meeting, may fill vacancies in the membership and may by a majority 
vote elect additional members. Election t o membership shall be plenary proof 
of qualificat ion for membership. 

6. The purposes of the corporation shall include power to buy, sell , 
l ease, and mortgage real and personal property; to i mprove real estate and 
erect buildings thereon; to accept gifts, bequests, and devises of real and/o r 
personal property; to make contracts of all kinds, to make, amend, alter, and 
repeal By- Laws not inconsistent with the laws of this State or of the United 
States; to make, amend, alter, and repeal rules and regulations for the govern­
ment of the i nstitute to be established , maintained, and conducted by the cor­
poration, and in respect to the appointment and duties of executive officers 
and members of the staff and faculty, and in respect to the admission (with 
and/or without payment of dues or charges) and discipline of the students and 
workers , and in respect to the granting of diplomas and the awarding of degrees 
(incl uding honorary degrees); and any and all other powers now or hereafter con­
ferred by law upon corporations organized under the said act entitled "An.Act 
t o incorporate associations not for pecuniary profit , " and t he supplements 
t hereto and amendments thereof, whether conferred by said act or supplements 
thereto or amendments t hereof, or by other acts of the legislature , necessary , 
convenient , expedient, or appropriate to carry out the purposes for which this 
corporat ion is organized . Any of the powers of the corporation may be exercised , 
unless expressly prohibited by law, outside of this State and/or in other states 
and foreign countries , whenever necessary, convenient, expedient, or appropri ate 
t o carry out the purposes f or which this corporation is organized. 

In appointments to the faculty or staff, or in the admiss i on of 
students and workers there shall be no discriminat ion because of race, r eligion, 
or sex, and no gifts , bequests, or devises of r eal and/or personal property 
shall be accepted, from other sources than from Louis Bamberger and Mrs. Felix 
Fuld, which shall be conditioned upon the modification of the fundamental pur­
poses fo r which this corporation is created. 

I N WITNESS WHEREOF we have hereto set our hands and seals this 20th 
day of May , One Thousand Nine Hundred and Thi rty . 

Signed , Sealed and Delivered in the presence of John R. Hardin , Jr. 

-2-

Louis Bamberger (LS) 
Mrs . Felix Fuld (LS) 
John R. Hardin (LS) 
Samuel D. Leidesdorf (LS) 
Herbert H. Maass (LS) 
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BY-LAWS 

ARTICLE I 

Sec. 1 The institution for higher l earning to be established in accordance 
with the certificate of incorporation of this Corporation shall be located in 
Princeton , i n the Sta te of New Jersey , and shall be known and designated as 
the "Institute for Advanced Study." 

Sec . 2 The Trus tees are authorized to erect and equip all necessary build­
i ngs and to establish and maintain offices within or without this State as 
deemed necessary or conveni ent for the interests of the Corporation. 

ARTICLE II 

Members of the Corporat ion 

Sec . 1 The annual meet ing of the members of the Corporation shall be held 
on t he f ourth Friday and Saturday in April in each year . 

Sec . 2 Notice of the t i me and place of all meetings shall be sent by the 
Secretary to the Members at leas t two weeks in advance . Such n otice s hall be 
i n writing and shall set forth the business to be transacted at such meeting. 
Such no tice may be waived in writing a t any time prior to the meeting. 

Sec . 3 Special meetings of the Members may be called by the Chairman or t he 
President , and by any three Members who shall r equest the Secretary to send 
notices to the Members of the time and place of the special meeting a t least 
two weeks in advance . 

Sec . 4 A quorum for the transaction of business at any meeting of the Mem­
be rs shall be a majority of their number . Attendance may be in person or by 
proxy in writing . 

Sec. 5 Any meeting may be adjourned from time to time . Such adjournment 
may be made by a number l ess than a quorum. 

Sec . 6 New Members may be elected by vote of a majority of the Members 
present at any meeting. 

ARTICLE III 

Trustees 

Sec . 1 The bus iness of the Corporation shall be conducted by a Board of 
Trustees , of at least fift een in number , in addition t o the Director, and 
Honorary Trustees. 

Sec . 2 The Trustees shall be Members of the Corporation and shall be 
e l ected at the annual meeting . At the first annual meeting fifteen Trustees 
shall b e elected . After election the Trustees elected shall be divided by 
l ot into fiv e classes of t hree each, to serve r espectivel y for the periods 
of one, two, t hree, four and five years . All subsequent t erms shall be for 
five years, three Trustees being elected each year . Upon the expirat ion of 
his t erm , if he has then arrived at the age of 70 years , the T.rus tee shall 
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ARTICLE III (CONT 'D) 

Trustees 

retire and i mmediately be eligible for election as an Honorary Trustee or 
Trustee Emeritus . 

~~ Honorary Trustees or Trustees Emeriti may be elected at the annual 
meeting of the Corporation for the terms of their respective lives . They 
may meet with the Board, participate in its deliberations, and serve on 
committees of the Board, but shall not vote. 

Sec. 4 Any vacancy in the Board may be filled by the Board until the 
next annual meeting of the Members, at which the vacancy shall be filled by 
election by the Members for the balance of the vacant term . 

Sec. 5 The Trustees shall elect the officers of the Corporation. 

Sec. 6 The Trustees may establish By-Laws , rules, and regulations for 
t heir own government and for conducting the business and affairs of the Cor­
poration. 

Sec . 7 The annual meeting of the Board shall be held linmediately after 
t he adjournment of the annual meeting of the Members, and another regular 
meeting of the Trustees shall be held on the second Wednesday in October, 
in each year . 

Sec. 8 Special meetings of the Board may be called by the Chairman at any 
t ime of his O\·m motion, and must be called by him at the request of the 
Director or of any three Trustees. 

Sec . 9 Notices of all meetings of the Board shall be sent by the Secreta ry 
to the Trustees two weeks in advance of the meeting . Such notice may be 
waived in writing at any time prior to the meeting . 

Sec . 10 A majority of the whole number of voting Trustees shall constitute 
a quorum for the transact i on of business at any meeting . 

Sec . 11 At all meet i ngs of the Trustees the order of business shall be as 
f oll ows : 

(a) Reading of minutes of previous meeting. 
(b ) Reports of Standing Conunittees . 
( c) Reports of Special Coilli.~ittees . 
(d) Report of the Director . 
( e) Unfinished Business. 
( f) New Business . 

So far as practicable the Director shall prepare and have sent t o 
each member, with notice of the meeting, a schedule of the matters to be 
consider ed at the meeting . This provision shall not prevent the consider­
ation of any matter not on the schedule if otherwise in order . 
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ARTICLE IV 

Officers 

Sec. 1 The officers of the Corporation shall consist of a President , a 
Vi ce-President, a Chairman, a Vi ce-Chairman, a Treasurer , and a Secretary 
who need not be a member of the Board. The office of President and of 
Chairman of the Board may be held by different persons or by the same per­
s on , and the office of Vice-President and Vice-Chairman may likewise be held 
by t he same person or by different persons . 

Sec . 2 The officers shall be elected by bal lot for the period of one year 
a t t he annual meeting of the Board of Trustees. 

Sec . 3 If any office becomes vacant , it may be filled by election until 
t he nex t annual meeting of the Board. 

Sec . 4 ( a) The Chairman shal l exercise general supervision over the 
af fai rs of t he Corporation and at the annual meeting of the Board of Trus t ees 
present a report showing the status of the I nstitute and make such comments 
and suggestions as appear to him necessary . He shall preside at all meetings 
of t he Board of Trustees , shal l execute all formal documents authorized by 
t he Board , or any of its committees, and shall have authority to affix the 
seal of the Corporat i on thereto whenever required and direct its attestation 
by t he Secretary, or other person designated by the Board or t he Executive 
Committee for t hat purpose . In collaboration with the Director he shal l con­
sider recommendations for the budget of the next academic year. The Chairman 
sha l l be a member ex officio of aJl standing committees , except the Nominating 
Committee . He shall appoint all standing and special committees . 

(b ) The Pr esident shal l preside at all meetings of Members of t he 
Corporation , shall execute such formal documents as may be authorized by the 
Board , and shall have authority to affix the seal of the Corporation t hereto 
whenever requi r ed and direct i ts attestation by the Secr etary or other per son 
des i gnated by the Board or the Executive Committee for t hat purpose . The 
President shall be a member ex officio of all standing committees , except the 
Nominat i ng C9mmittee . 

Sec. 5 ( a) The Vice-Chairman shall perform the duties of the Chai rman i n 
his absence or disability , and perform such other duties as may be r equired 
or directed by t he Board or the Execu t ive Committee . 

(b ) The Vi ce-President shal l perform the duties of t he Pr esident in 
his absence or di sability , and perform such other duties as may be di rected by 
the Board or the Executive Committee . 

Sec . 6 I n the absence of t he Chairman, the President of the Corporation, 
shall preside at meetings of the Board of Trustees , and i n the absence of both 
the Chairman and the President , the Vice-Chairman shall preside, or in his 
absence the Vice-President shall preside . 
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ARTICLE IV (CONT'D) 

Officers 

Sec. 7 The Treasurer shall be, under the supervision of the Committee on 
Finance, custodian of the funds of the Corporation, and shall deposit the 
moneys thereof to the credit of the Corporation in banks or trust companies 
designated by the Finance Committee . He shall be charged with the responsi­
bility of keeping and supervising books of account of the financial trans-
act ions of the Corporation and shall present a detailed report to the Trustees 
annually and/or at any other time if so directed by the Chairman, or the 
Executive Committee, or the Board . The Treasurer shall furnish a bond, satis­
factory in form, amount, and security to the Finance Committee . The Treasur er 
shall be ex officio a member of the Corporation and the Board, and he shall 
also be ex officio a member of the Finance and Budget Committees . 

Sec . 8 The Secretary shall send all notices required by these By-Laws and/ 
or directed by the Board of Trustees, the Executive Committee, and/or the 
Chairman, and/or the President . He shall keep a record in writing of the 
transactions of the Board, which record shall be open at all time to the i n­
spection of any Trustee . He shall be the custodian of the corporate seal. 

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and Assist­
and Treasurer or Treasurers, and define their duties and authorities, to serve 
at the pleasure of the Board . 

Sec . 1 

ARTICLE V 

Committees of the Board of Trustees 

There shall be four Standing Committees: 

(a) An Executive Committee of at least three and not more than 
five members of the Board of Trustees, in addition to the 
ex offic io members. At any meeting of the Executive 
Committee four members of the Committee shall constitute 
a quorum for the transac tion of business . All members of 
the Board of Trustees shall be notified of the time and 
place of the meetings and may attend and vote at such meet­
ings . 

(b) A Finance Committee of three members in addition to the ex 
officio members. 

(c) A Budget Committee, of three members in addition to the ex 
officio members . 

(d) A Nominating Committee, of three members, on the nomination 
of Trustees and officers . Each of these three members shall 
serve three years, one member shall be replaced each year, 
and no member shall be eligible to succeed himself . The 
senior member of the Committee shall act as Chairman . 
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ARTICLE V (CONT'D) 

Committees of the Board of Trustees 

Sec. 2 The Executive Committee shall exercise, during the intervals between 
meetings of the Board, the full powers of the Board of Trustees, but shall not 
reverse any action taken by the Board. It shall meet at the call of the Chair­
man or Vice-Chairman and/or at such other times as it may itself determine. It 
shall have power to appoint sub-committees comprised of any number of Trustees. 
It shall have power to appoint a Secretary, either from its own number or out­
side thereof . Minutes of its meetings shall be kept and a copy thereof, when 
so directed by the Committee, shall be mailed to every member of the Board. 
Its minutes shall be presented at the stated meetings of the Board and at 
special meetings when required. 

Sec . 3 The Finance Committee shall, with the Treasurer, have the custody, 
supervision, and care of all property of the Corporation other than buildings 
and grounds and shall report at each stated meeting of the Board. It shall 
have charge of the investment, sale and reinvestment of the moneys of the 
Corporation, making detailed report of its transactions at each stated meeting 
of the Board, or at any special meeting when requested. It shall make suitable 
regulations for the safe care of the securities of the Corporation, procure 
safe deposit boxes, as required, for the use of the Corporation, and determine 
the conditions of access thereto. It shall have authority, in behalf of the 
Corporation, to arrange with any bank or trust company or companies for cus­
todial care of securities of the Corporation, to employ investment counsel, 
and to agree upon the compensation to be paid therefor. Checks on the bank 
accounts of the Corporation shall be signed in such manner as may be desig­
nated from time to time by the Finance Committee. 

Sec. 4 The Budget Committee shall be responsible for the preparation and 
submission of the budget of expenditures proposed for the next academic year 
to the Board of Trustees at the regular meeting in April. 

Sec. 5 The Committee on Nominations shall present to the annual meeting of 
the Corporation nominations for Trustees to be elected at such meeting, and 
to the annual meeting of the Trustees, nominations for officers, to be elected 
at such meetings. Such nominations shall be regarded only as recommendations 
of the Committee and shall in no wise interfere with the discretion of either 
the Members of the Corporation or the Trustees in action thereon. 

Sec. 6 The Chairman shall have the power to appoint special Committees, com­
prised of any number of Trustees, from time to time, for special purposes. 
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ARTICLE VI 

Director 

Sec. 1 The Trust ees shall appo i nt a Director of the Institute , who shall 
be responsible, under the supervision of the Trustees or the Executive Com­
mittee, for the administration and academic work of the Institute , in accord­
ance with its purposes as declared in the certificate of incorporation of the 
Corporation. The Director shall be a member ex officio of the Corporation 
and Board of Trustees , and of all corrnnittees of the Trustees, except the Nomi­
nating Committee . He shall, with the approval of the Board, determine the 
nature of permanent appointments of professors to the Faculty, including the 
privileges and the responsibilities of members of the Faculty, and the division 
of the Faculty into schools for the transaction of their business, and the 
privileges and responsibilities of academic members of the Institute, both 
t emporary and permanent, and the terms of their appointment . He shall employ 
the staff, organize the Faculty, and determine, in consultation with the 
Faculty, the admission of academic members, and exercise general supervision 
over the Institute in respect to its academic phases . He shall have authority , 
after cons ult at ion with th e Faculty, and with the approval of the Board or the 
Executive Committee, to make appointments to the Faculty for indefinite terms 
or for limited periods. He shall be responsible for communicating to the 
Trustees views of the Faculty on all matters affecting t he Inst itute. 

Sec . 2 I t shall be the duty of th e Director to receive from the Faculty 
recommendations as to its needs and plans for the coming year. These recom­
mendat ions and recommendations as to the administrative and other needs of the 
I nstitute for the coming year shall be considere d and amended as may b e deemed 
advisab l e by the Director and the Chairn1an of the Board and then submitted to 
t he Budget Committee with power to amend . 

Sec . 3 In case of a vacancy in the Directorship a special connnittee of the 
Board of Trustees shall be created to consider the appointment of a successor . 
No action shall be t aken for the election of a successor until after the report 
of such committee has been submitted to the Board of Trustees . 

ARTICLE VII 

Amendment 

Sec. 1 These By-Laws may be altered or amended by a majority vote of all t he 
members at the annual or any special meeting of the Members, or by a majority 
vote of the whole number of Trustees at any meeting of the Board, provided 
notice of such alteration or amendment i s given with the notice of the meeting . 
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CERTIFICATE OF INCORPORATION** 

and 

BY-LAWS* 

of the 

INSTI TUTE FOR ADVANCED STUDY 

*By-Laws as amended on April 25, 1970 

**Certificate of Incorpor at i on as amended on October 15, 1976 
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CERTIFICATE OF INCORPORATION 

of the 

"INSTITUTE FOR ADVANCED STUDY -
LOUIS BAMBERGER AND MRS. FELIX FULD FOUNDATION" 

THIS IS TO CERTIFY that we, the subscribers, desiring to form a 
corporation pursuant to the provisions of an act entitled, "An Act to in­
corporate associations not for pecuniary profit," approved April 21 , 1898 , 
and the several amendments ther eof and supplements thereto, do by this our 
certificate set forth . 

1. The name by which the corporation is to be known in law is 
"Institute for Advanced Study - Louis Bamberger and Mrs . Felix Fuld Found­
ation." 

2. The purpose for which this corporation is formed is the 
establishment, at or in the vicinity of Newark, New Jersey, of an institute 
for advanced study, and for the promotion of knowledge in all fields, and 
for the training of advanced students and workers for and beyond the degree 
of Doctor of Philosophy and other professional degrees of equal standing . 

3. The business of the corporation is chiefly transacted in 
this State, but it may have occasion to act outside of the State and/or in 
other states and foreign countries, in the accomplishment of the purposes 
for which it is incorporated. The location of the office of the corporation 
within this Stat e is 602 Centre Street, in the Village of South Orange, in 
the County of Essex, and the resident agent in charge thereof, upon whom 
process may be served, is Louis Bamberger.* 

in number 
members of 
manner and 
ceasing to 
a Trustee . 

4. The business of the corporation shall be conducted by Trustees, 
not less than fifteen and not more than twenty . The Trustees shall be 

the corporation and they shall be elected by the members in such 
for such terms of office as the By-Laws prescribe. Any Trustee 
be a member of the corporation shall thereupon cease to be 

The names of the Trustees selected for the first year are : 

* Since the Certificate of Incorporation, the location of the office of the 
corporation has been transferred several times, and is now at Fuld Hall, 
Olden Lane, Princeton, N.J. The resident agent changed from time to time, 
and in recent years has been the Assistant Secretary to the Board of 
Trustees, presently Minot C. Morgan, Jr., upon whom process may now be 
served . 
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Louis Bamberger, Mrs. Felix Fuld, John R. Hardin, Abraham Flexner, Samuel D. 
Leidesdorf, Herbert H. Maass, Julius Friedenwald, Florence R. Sabin, Alexis 
Carrel, Herbert H. Lehman, Frank Aydelotte, Alanson B. Houghton, Lewis H. 
Weed, Edgar S. Bamberger, and Percy S. Straus. 

· 5. The members of the corporation shall be adult persons, who shall 
be eligible under the laws of this State to be Trustees of this corporation. 
The original members are the undersigned incorporators and the additional per­
sons named herein as Trustees for the first year. The members, at any regular 
or special meeting, may fill vacanci es in the membership and may by a majority 
vote elect additional member s. Election to membership shall be plenary proof 
of qualification for membership . . 

6. The purposes of the co~poraLion cil1all include power to buy, sell, 
lease, and mortgage real and personal property; to improve real estate and 
erect buildings t hereon; to accept gifts, bequests, and devises of real and/or 
personal property; to mak~ contracts of all kinds, to make, amend, alter, and 
repeal By-Laws not inconsistent with the laws of this State or of the United 
States; to make , amend, alter, and repe

0

al ru l es and regulations for the govern­
ment of the institute to be established, maintained, and conducted by the cor­
poration, and in respect to the appointment and duties of executive officers . 
and members of the staff and faculty, and in respect to the admission (with 
and/or without paymen t of dues or charges) and discipline of the students and 
workers, and in r espect to the granting of diplomas and the awarding of degrees 
(inc luding honorary degrees); and any and all other powers now or hereafter con­
ferred by law upon corporations organized under the said act entitled "An Act 
to incorporate associations not for pecuniary profit," and the supplements 
thereto and amendments thereof, whe ther conferred by said act or supplements 
thereto or amendments thereof, or by other acts of the legislature, necessary, 
convenient, expedient, or appropriate to carry out the purposes for which this 
corporation i s organized. Any of the powers of the corporation may be exercised, 
unless expressly prohibited by law; outs ide of this State and/or in other states 
and foreign countries, whenever necessary, convenient, expedient, or appropriate 
to carry out the purposes for which this corporation is organized. 

In appointments to the faculty or staff, or in the admission of 
students and workers there shall be no discrimination because of race, r e ligion, 
or sex, and no gifts, bequests, or devises of rea l and/or personal property 
shall be accep ted·, from other sources than from Louis Bamberger and Mrs. Felix 
Fuld, which shall be conditioned upon the modification of the fundamental pur­
poses for which this corporation is created. 

IN WITNESS WHEREOF we have hereto set our hands and seals this 20th 
day of Nay, On_e Thousand Nine Hundred and Thirty. 

Signed, Sealed and Delivered in the presence of John R. Hardin, Jr. 
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Louis Bamberger (LS) 
Mrs. Felix Fuld (LS) 
John R. Hardin (LS) 
Samuel D. Leidesdorf (LS) 
Herbert H. Maass (LS) 
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BY-LAWS 

ARTICLE I 

Sec. 1 The institution for higher learning to be established in accor dance 
with the certificate of incorporation of this Corporation shall be located in 
Princeton, in the State of New Jersey, and shall be known and designated as 
the "Institute for Advanced Study." 

Sec. 2 The Trustees are authorized to erect and equip all necessary build­
ings and to establish and maintain offices within or without this State as 
deemed necessary or convenient for the interests of the Corporation. 

ARTICLE II 

Members of the Corporation 

Sec. 1 The annual meeting of the members of the Corporation shall be held 
on the fourth Friday and Saturday in April in each year. 

Sec . 2 Notice of the time and place of all meetings shall be sent by t he 
Secretary t o the Members at least two weeks in advance . Such notice shall be 
in writing and shall set forth the business t o be transacted at such meeting. 
Such notice may be waived in writing at any time prior to the meeting. 

Sec . 3 Special meetings of the Members may be called by t h e Chairman or t he 
President , and by any three Hernbers who shall request the Secretary t o send 
notices to the Members of the time and place of the special meeting at least 
t wo weeks in advance. 

Sec. 4 A quorum for t he t ransaction of business at any meeting of the Hem­
bers shall be a majori ty of their number. Attendance may be in person or by 
proxy in writing. 

Sec. 5 Any meeting may be adjourned from time to time. Such adjournment 
may be made by a number less than a quorum. 

Sec . 6 New Members may be elected by vote of a majori ty of the Members 
present at any meet ing. 

ARTICLE III 

Trustees 

Sec. 1 The business of the Corporation shall be conducted by a Board of 
Trustees, of at least fifteen i~ number, in addition to the Director, and 
Honorary Trustees . 

Sec. 2 The Trustees shall be Members of the Corporation and shall be 
elected at the annual meeting. At the first annual meeting fifteen Trustees 
shall be e l ec ted. After e l ection the Trustees elected shall be divided by 
l ot into five classes of three each, to serve respectively for the periods 
of one, two, three, fou r and five years. All subsequent terms shall be for 
five years, three Trustees being elect ed each year. Upon the expiration of 
his term, if he has then arrived at the age of 70 years, the Trustee shall 
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ARTICLE III (CONT'D) 

Trustees 

retire and immediately be eligible for election as an Honorary Trustee or 
Trustee Emeritus. 

Sec. 3 Honorary Trustees or Trustees Emeriti may be elected at the 
meeting of the Corporation for the terms of their respective lives. 

annual 
They 

may meet with the Board, participate in its deliberations, and serve on 
committees of the Board, but shall not vote. · 

Sec . 4 Any vacancy in the Board may be filled by the Bo.ard until the 
next annual meeting of the Members, at which the vacancy shall be filled by 
election by the Members for the balance of the vacant term. 

Sec. 5 The Trustees shall elect the officers of the Cor~oration. 

Sec. 6 The Trustees may establish By-Laws, rules, and regulations for 
their own government and for conducting the business and affairs of the Cor­
poration. 

Sec. 7 The annual meeting of the Board shall be held i mmediately after 
the adjournment of the annual meeting of the Members , and another regular 
meeting of the Trustees shall be held on the s econd Wednesday in October, 
in each year. 

Sec. 8 Special meetings of the Board may be called by the Chairman at any 
time of his own motion, and must be called by him at the reques t of the 
Director or of any three Trustees. 

Sec. 9 Notices of all meetings of the Board shall be s ent by the Secretary 
to the Trustees t wo weeks in advance of the meet ing . Such notice may be 
waived in writing at any time prior to the meeting . 

Sec. 10 A majority of the whole number of voting Trustees shall constitute 
a quorum for the transaction of business at any meeting . 

Sec. 11 At all meetings of the Trustees the order of business shall be as 
follows: 

(a) Reading of minutes of previous meeting . 
(b5 Reports of Standing Committees. 
(c) Reports of Special Committees. 
(d) Report of the Director . 
(e) Unfinished Busine~s. 
(f) New Business. 

So far as practicable the Director shall prepare and have sent to 
each member, with notice of the meeting , a schedule of the matters to be 
conside r ed at the mee ting . This provision shall not prevent the consider­
ation of any matter not on the schedule if otherwise i n order . 
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ARTICLE IV 

Officers 

Sec . 1 The officers of the Corp9ration shall consis t of a President, a 
Vice - President , a Chairman, a Vice-Chairman, a Treasurer, and a Secretary 
who need not be a member of the Board. The office of President and of 
Chairman of the Boar d may be held by different persons or by the same per­
s on, and the office of Vice-President and Vice-Chairman may likewise be held 
by the same person or by different persons. 

Sec. 2 The officers shall be elected by ballot for the yeriod of one year 
at the annual meeting of the Board of Trustees . 

Sec. 3 If any office becomes vacant, it may be filled by election until 
the next annual meeting of the Board. 

Sec . 4 (a) The Chairman shal l exercise general supervision over the 
affairs of the Corporation and at the annual meeting of t he Board of Trustees 
present a r eport showing the status of th e Institut e and make such comments 
and suggestions as appear t o him necessary. He shall preside at all meetings 
of the Board of Trustees, shall execute all formal documents authori zed by 
the Board, or any of its committees, and shall have authority to affix the 
seal of the Corporation t here t o whenever required and direct its attestation 
by t he Secretary, o r other person designated by the Board or the Execut ive 
Committee for tha t purpose. In collabora tion with the Director he shall con­
sider re commendations for the budget of the next academic year . The Chairman 
shall be a member ex officio of all standing committees, except the Nominating 
Committee . He shall appoint all standing and special committees . 

(b) The President shall preside at all meetings of Members of t he 
Corporation, shall execute such formal documents as may be authorized by the 
Board, and shall have authority to affix the seal of the Corporation thereto 
whenever required and direct its attestation by the Secretary or other person 
designat ed by the Board or the Executive Committee for that purpose . The 
President shall be a member ex officio of al l standing committees, except the 
Nominat ing Committee. 

Sec. 5 (a) The Vi ce-Chairman shall perform the duties of the Chairman in 
his absence or disability, and perform s uch other duties as may be required 
or directed by the Board or the Executive Committee . 

(b) • The Vice-President sh3.ll perform t he duties of the President i n 
his absence or disability, and perform such other duties as may be directed by 
the Board or the Executive Committee . 

Sec . 6 In the absence of the Chairman, the President of the Corporation, 
shall preside at meetings of t he Board of Trustees, and i n the abs ence of both 
the Chairman and the President, the Vice- Chairman shall preside, or in his 
abs ence the Vice-President shall preside . 
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ARTICLE IV (CONT'D) 

Officers 

Sec. 7 The Treasurer shall be, under the supervision of the Committee on 
Finance, custodian of the funds of the Corporation, and shall deposit the 
moneys thereof to t he credit of the Corporation in banks or trust companies 
designa ted by the Finance Committee. He sha ll be charged with the responsi­
bility of keeping and supervising books of account of the financia l trans-
act ions of the Corpora tion and shall present a detailed report to the Trustees 
annually and/or at any other time if so directed by the Chairman, or the 
Executive Committee, or the Board. The Treasurer shall furnish a bond, satis­
factory in form, amount, and security to the Finance Corrnn ittee . The Treasurer 
shall be ex officio a member of the Corporation and the Board, and he shall 
also b e ~x cf fic io a r:1c!l~ber of the Finance ~nd Budget Corm:dttecs. 

Sec. 8 The Secretary shall send all notices required by these By- Laws and/ 
or direc ted by the Board of Trustees , the Executive Com.mittee, and/or the 
Chairman, and/or che President. He shall keep a record in writing of the 
transactions of the Board, which record s hall be open at all time to the in­
spection of any Tr~stee. He shall be the cus todian of the corporate seal. 

Sec. 9 The Board may appoint Assistant Secretary or Secretaries and Assist­
and Treasurer or -Treasurers, and define their duties and authorities, to serve 
at the pleasure of the Board. 

Sec. 1 

ARTICLE V 

Committees of the Board of Trustees 

There shall be four Standing Committees: 

(a) An Executive Committ ee of at least three and not more than 
five -members of the Board of Trus tees, in addition to the 
ex officio members. At any meeting of the Executive 
Commit t ee four members of the Committee shall constitute 

(b) 

(c) 

a quorum for the transaction of business. All members of 
the Board of Trustees shall be notified of the time and 
place of the meetings and may attend and vote at such meet­
ings. 

A Finance Committee of three members in addition to the ex 
officio members. 

A Budget Committee, of three members in addition to the ex 
officio members. 

(d) A Nominating Committ ee, of three members, on the nomination 
of Trustees and officers . Each of these three members shall 
serve three years, one member shall be r eplaced each year, 
and no member shall be eligible to succeed himself . The 
senior member of the Committee shall act as Chairman . 
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-ARTICLE V (CONT'D) 

· Committees of the Board of . Trustees 

Sec. 2 The Executive Committee shall exercise, during the intervals between 
meetings of the Board, the full powers of the Board of Trustees, but shall not 
reverse any action t aken by the Board. It shall meet at the call of the Chair­
man or Vice- Chairman and/or at such other times as it may itself determine. It 
shall have power to appo i nt sub- committees comprised of any number of Trustees. 
It shall have power to appoint a Secretary, either from its own number or out­
side thereof. Hinutes of its meetings shall be kep t and a copy thereof, when 
so direct ed by the Committee, shall be mailed to every member of the Board. 
Its minutes shall be pres ented at the stated meetings of the Board and at 
special meet ings when r equired. 

Sec. 3 The Finance Com."llittee shall, with the Treasurer, have the custody , 
supervision, and ca re of all property of t he Corporation other than buildings 
and grounds and shall report at each stated meeting of the Board. It shall 
have charge of t he invest~ent, sale and reinvestment of t he noneys of the 
Corpor at i on, making detailed report of its transactions at each stated meeting 
of the Board, or at any special meeting when requested. It shall make suitable 
regulations for the safe care of the securities of the Corporation, procure 
safe deposit boxes , as required, for the use of the Corporation, and determine 
the conditions of access thereto. It shall have authority, in behalf of the 
Corporation, to arrange with any bank or trust company or companies f or cus­
todial care of sec urities of the Corporation, to employ investmen t counsel, 
and to agree upon the compensation to be paid therefor. Checks on t he bank 
accounts of the Corporation shall be signed in such manner as may be desig-

. nated from time to time by the Finance CotTu-nittee. 

Sec. 4 The Budget Conmittee shall be responsible for the preparation and 
, submission of the budget of expenditures proposed for t he next academic year 

to the Board of Trustees at the regular· meeting in April. 

Sec. 5 The Committee on Nominat i ons shall present to the annual meeting of 
the Corporation nominations for Trustees to be elected at such meeting , and 
to the annual meeting of the Trustees, nominations for officers , t o be elected 
at such meetings. Such nominations shall be r egarded only as recommendations 
of the Corruui ttee and shall in no wi se interfere with the dis cretion of eithe r 
the Members of the Corporation or the Trus~ees in action thereon. 

Sec. 6 The Chairman shall have the power to appoint special Committees, com­
prised of any number of Trustees, from time to time , for special plfrposes. 
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ARTICLE VI 

Director 

Sec. 1 The Trustees shall appoint a Director of the Institute, who shall 
be responsible, under the supervision of the Trustees or the Executive Com­
mittee, for the administration and academic work of the Institute, in accord­
ance with its purposes as declared in the certificate of incorporation of the 
Corporation. The Director shall be a member ex officio of the Corporation 
and Board of Trustees, and of all corrnnittees of the Trustees, except the Nomi­
nating Committee. He shall, with the approval of t he Board, determine the 
nature of permanent appointments of professors to the Faculty, including the 
privileges and the r esponsibilities of members of the Faculty, and the division 
of the Faculty into s chools for the transact i on of t~eir business, ~nd the 
privileges and r esponsibilities of academic members of the Institute, both 
temporary and permanent, and the terms of their appointment. He shall employ 
the staff, organize the Faculty, and determine, in consultation with the 
Faculty, the admission of academic members, and exercise general supervision 
over the Institut e in respect to its academic phases. He shall have authority, 
after cons ultation with the Faculty, and with the approval of the Board or the 
Executive Committee, to make appointments to the Faculty fo r indefinite terms 
or for limi ted periods. He shall be responsib le for communicating to the 
Trustees views of the Faculty on all matters affecting the Institute. 

Sec._ 2 It shall be the duty of the Director to receive from the Faculty 
recommendations as to its needs and plans for the coming year . These recom­
mendations and recommendations as to the administrative and other needs of the 
Institute for the coming year shall be considered and amended as may be deemed 
advisable by the Director and the Chairman of t he Board and then submitted to 
the Budget Committee with power to amend . 

Sec. 3 In case of a vacancy in the Directorship a special committee of the 
Board of Trustees shall be created to consider the appointment of a successor . 
No action shall be taken for the election of a successor until after the report 
of such committee has been submitted to the Board of Trustees. 

ARTICLE VII 

.Amendment 

Sec. 1 These By-Laws may be altered or amended by a majority vote of all the 
members· at the annual or any special meeting of the Members, or by a majority 
vote of the whole number of Trustees at any meet ing of the Board, provided 
notice of such alteration or amendment is given with the notice of the meeting . 
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